FEDERAL RESERVE BANK of ST LOUIS

CENTRAL TO AMERICA'S ECONOMY *

Search Site

Home > James Bullard, President and CEO > James Bullard - Video Interviews and Appearances > n u a
Bullard Discusses Whether Low Interest Rates Punish Savers

July 3,2017

. RECENT PUBLIC REMARKS
Key Policy Papers

Speeches, Presentations
and Commentary

Research Papers

Media Interviews

St. Louis Fed President James Bullard delivered a James Bullard

presentation titled “Does a Low-Interest-Rate Regime President and Chief
Punish Savers?” at the Applications of Behavioural Seailie Qi
Economics and Multiple Equilibrium Models to Bio
Macroeconomic Policy Conference in London. In this short
video, he highlighted the key ideas from his academic talk

on July 3,2017. Staff Contacts

IDEAS/RePEc Profile

Curriculum Vitae

He noted that advanced economies have had very low

interest rates since the financial crisis and that low interest FIEIES

rates will probably continue for the foreseeable future. “We Videos

shouldn’t view that as necessarily punishing savers or Subscribe:

helping borrowers. We should view this as an equilibrium « Email alerts

rate of return that's necessary to equate the supply of « RSS

credit with the demand for credit,” he said. “If we think "Rationally, let it be said in a

about things that way, we might get a more fruitful analysis whisper, experience is certainly
. . ” worth more than theory."

of monetary policy going forward. Amerigo Vespucci
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