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St. Louis Fed President James Bullard discussed whether
current macroeconomic data can rationalize the
exceptionally low setting for the policy rate. During an
event in St. Louis, he said that in�ation at the current level
is not enough to justify remaining at the zero lower bound.
He added that low in�ation can justify a policy rate
somewhat lower than normal, but not zero.
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Bullard Says Low In�ation Doesn't Justify Zero Rates,
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"Rationally, let it be said in a
whisper, experience is certainly
worth more than theory."  
Amerigo Vespucci

Does Low In�ation Justify a Zero Policy Rate?
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