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N o v em b er  3, 1976

R E SU L T S O F E L E C T IO N

To the M em b er  B an k s o f the 
E igh th  F e d e r a l  R e s e r v e  D is tr ic t :

The e le c t io n  o f d ir e c to r s  o f the F e d e r a l  R e s e r v e  B ank  
o f St. L ou is  to su c c e e d  M r. R aym ond C . B u r r o u g h s , C la s s  A 
d ir e c to r ,  and M r. F r ed  I, B row n , J r . , C la s s  B d ir e c to r , w h o se  
te r m s  end D e c e m b e r  31, 1976, h a s  b een  d u ly  h e ld  in  a cc o r d a n c e  
w ith  the r e q u ir e m e n ts  o f S ec tio n  4 o f the F e d e r a l  R e s e r v e  A ct  
and the p r o v is io n s  o f the c ir c u la r  i s s u e d  by th is  o ff ic e  under  
date o f S ep tem b er  10, 1976.

The r e s u lt s  o f the e le c t io n  a re  a s  fo llo w s:
M r. R aym ond C . B u r r o u g h s , P r e s id e n t  and C h ie f  

E x e c u t iv e  O ff ic e r , The C ity  N a tio n a l B ank  of M u rp h ysb o ro , 
M u rp h ysb o ro , I l l in o is ,  w as r e e le c te d  by m e m b e r  banks in  
G roup 3 a s  a C la s s  A d ir e c to r .

M r s . V ir g in ia  M itc h e ll  B a ile y , V ice  P r e s id e n t ,  B a i le y  
C o r p o r a tio n , L itt le  R ock , A r k a n sa s , w as e le c te d  by m e m b e r  
banks in  G roup 2 a s  a C la s s  B d ir e c to r .

E a ch  d ir e c to r  w a s c h o se n  fo r  a te r m  o f th ree  y e a r s  to  
b eg in  Jan u a ry  1, 1977.

EDW ARD J. SCHNUCK
C h a irm a n  o f the B oard
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FOR IM M EDIA TE R E L E A SE  N o v em b er  3, 1976
The C h a irm a n  o f the B oa rd  o f the F e d e r a l R e s e r v e  Bank o f St. L o u is ,

M r. E dw ard  J. Schnuck, ann ou nced  the e le c t io n  o f the fo llo w in g  d ir e c to r s  o f  

the Bank:
R aym on d  C. B u rro u g h s, P r e s id e n t  and C h ie f E x e c u tiv e  O ffic e r , The 

C ity  N atio n a l Bank o f M u rp h ysb o ro , M u rp h ysb o ro , I l l in o is ,  w a s r e e le c t e d  by  

m e m b e r  banks in G roup 3 a s  a C la s s  A d ir e c to r  o f the F e d e r a l  R e s e r v e  Bank  

of St. L o u is  for  a th r e e -y e a r  te r m  b eg in n in g  Jan u ary  1, 1977. He h a s  s e r v e d  

a s a d ir e c to r  o f th is  bank s in c e  Jan u ary  1, 1974.
A n a tiv e  o f E q u a lity , I l l in o is ,  M r. B u rro u g h s a tten d ed  S ou th ern  I l l in o is  

U n iv e r s ity  and the G raduate S ch oo l o f B anking, U n iv e r s ity  o f W isc o n s in . He 

jo in ed  the B ank o f A m e r ic a , B a k e r s f ie ld , C a lifo r n ia , in  1955, and in  1957, 
b eca m e  a ff i l ia te d  w ith  the W ayne C ounty Bank, F a ir f ie ld , I l l in o is ,  w h ere  he  

s e r v e d  a s  C a sh ie r , E x e c u t iv e  V ice  P r e s id e n t  and T r u st O ffic e r . In 1966 he  

w a s app ointed  to h is  p r e s e n t  p o s it io n  a s P r e s id e n t  and C h ief E x e c u t iv e  O fficer  

of The C ity  N a tio n a l Bank o f M u rp h ysb oro .
M r. B u rro u g h s i s  a c t iv e  in  m a n y  banking and c iv ic  o r g a n iz a t io n s , and 

p r e s e n t ly  s e r v e s  a s  M em b er , B oa rd  o f D ir e c t o r s ,  G en era l T elep h o n e  C om pany  

o f I l l in o is ;  M em b er , G o v ern in g  C o u n cil, A m e r ic a n  B a n k ers  A s s o c ia t io n ;  

M em b er , F e d e r a l L e g is la t iv e  C o m m itte e  and C o u n cil o f A d m in is tr a t io n  of

m o r e
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I l l in o is  B a n k ers  A s s o c ia t io n ;  M em b er  (and P a s t  P r e s id e n t) ,  M u rp h ysb o ro  

C h am b er o f C o m m e r c e ; C h a irm a n , In d u str ia l C o m m itte e , M u rp h ysb oro  

C h am b er of C o m m e r c e ; M em b er , B oard  of T r u s t e e s ,  S ou th ern  I l l in o is  

U n iv e r s ity  F ou n d ation , C a rb o n d a le , I l l in o is ;  and M em b er , S ou th ern  I l l in o is  

In co rp o ra ted .
V ir g in ia  M itc h e ll  B a ile y , V ice  P r e s id e n t ,  B a ile y  C o r p o r a tio n , L itt le  R ock , 

A r k a n sa s , w as e le c te d  by m e m b e r  banks in  G roup 2 a s a C la s s  B d ir e c to r  o f the 

F e d e r a l  R e s e r v e  B ank  of St. L ou is  fo r  a th r e e -y e a r  te r m  b eg in n in g  J an u ary  1, 
1977.

A n ativ e  o f E l D ora d o , A r k a n sa s , M r s . B a i le y  a tten d ed  the U n iv e r s ity  o f  

A r k a n sa s , F a y e t t e v i l le ,  A rk a n sa s;  L ind en w ood  Jun ior C o l le g e , St. C h a r le s ,  
M is s o u r i ,  r e c e iv in g  an A s s o c ia te  in  A r ts  d e g r e e ;  B a y lo r  U n iv e r s ity , W aco, 
T e x a s , ea r n in g  a B a c h e lo r  o f A r ts  d e g r e e ;  and T ulane U n iv e r s ity  and Sou le  

B u s in e s s  C o l le g e ,  N ew  O r le a n s , L o u is ia n a , w h ere  sh e  did p o s t  grad u ate  w ork .
In a d d itio n  to b e in g  V ice  P r e s id e n t  o f the B a i le y  C o r p o r a tio n , M r s . B a i le y  

i s  o w n e r -m a n a g e r  o f E ld o  P r o p e r t ie s ;  P r e s id e n t  o f E ld o  C o rp o ra tio n ; V ice  

P r e s id e n t  o f B a i le y  F oun dation ; and a l ic e n s e d  r e a l  e s ta te  b ro k er  in  A r k a n sa s .  
H er n u m ero u s c iv ic  a f f i l ia t io n s  in c lu d e  b e in g  P r e s id e n t  o f the A rk a n sa s  A r ts  

C en te r  B oard ; D ir e c to r  o f A rk a n sa s  A r ts  C en te r  F ou n d ation ; C h a irm a n  of 

Jun ior P r o g r a m  of A rk a n sa s  A r ts  C en ter  I960; P a s t  P r e s id e n t  o f F in e  A r ts  

C lub; F o r m e r  m e m b e r  and V ice  P r e s id e n t  o f L itt le  R ock  B ea u tifu l C o m m iss io n ;  

F o r m e r  m e m b e r  o f the B oard  o f V is it in g  N u r s e s  A s s o c ia t io n ;  and F o r m e r  

m e m b e r  o f Youth H om e B oa rd .
The B oard  o f D ir e c to r s  o f the F e d e r a l  R e s e r v e  B ank c o n s is t s  of nine 

m e m b e r s ,  s ix  o f w hom  (C la s s e s  A and B) a re  c h o se n  by the m e m b e r  banks and  

th ree  (C la ss  C) by the B oard  of G o v ern o rs  in  W ashington .

-  2 -

- end -Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis




