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R ESU L T S OF ELE C T IO N

To the M em b er B anks of the
E igh th  F e d e r a l R e s e r v e  D is tr ic t :

The e le c t io n  of d ir e c to r s  of the F e d e r a l R e s e r v e  Bank  
of St. L ou is to  su c c e e d  M r. C ec il W. Cupp, J r . , C la ss  A 
d ir e c to r , and M r. R oland W. R ic h a r d s , C la ss  B d ir e c to r , w h o se  
te r m s  end D ec e m b e r  31, 1969, h as b een  duly  h eld  in  a cc o r d a n c e  
w ith  the r e q u ir e m en ts  of S ec tio n  4 of the F e d e r a l R e s e r v e  A ct  
and the p r o v is io n s  o f the c ir c u la r  is s u e d  by th is  o ff ic e  under date  
of S ep tem b er  19, 1969.

The r e s u lt s  of the e le c t io n  a re  a s fo llo w s :
M r. C e c il  W. Cupp, J r . , P r e s id e n t , A rk a n sa s  Bank  

and T ru st C om pany, Hot S p r in g s , A rk a n sa s , w as r e e le c te d  by  
m e m b e r  b an ks in Group 2 a s a C la ss  A d ir e c to r .

M r. E dw ard  J. Schnuck, P r e s id e n t , Schnuck  M a rk e ts , 
In c. , S t. L o u is , M is s o u r i ,  w as e le c te d  by m e m b e r  banks in  
G roup 1 a s  a C la ss  B d ir e c to r .

E ach  d ir e c to r  w as ch o sen  for  a te r m  of th r e e  y e a r s  to  
b eg in  Jan uary 1, 1970.

FR ED ER IC  M . PEIR C E
C h airm an  of the B oard
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FO R IM M EDIATE R E L E A SE  N o v em b er  12, 1969

The C h airm an  of the B oard , M r. F r e d e r ic  M . P e ir c e ,  m ade  
the fo llo w in g  a n n ou n cem en ts w ith  r e s p e c t  to the e le c t io n  of d ir e c to r s  of 

the F e d e r a l R e s e r v e  Bank of St. L ou is:
C e c il  W. Cupp, Jr. , P r e s id e n t , A rk a n sa s  Bank and T ru st  

C om pany, Hot S p r in g s , A rk a n sa s , w as r e e le c te d  b y  m e m b e r  banks in  

Group 2 a s  a C la ss  A d ir e c to r  o f the F e d e r a l R e s e r v e  Bank of St. L ou is  

fo r  a th r e e -y e a r  te r m  b eg in n in g  Jan uary 1, 1970.
M r. Cupp h as b ee n  a d ir e c to r  of th is  bank s in c e  Jan uary  1967. 

A c tiv e  in v a r io u s  s ta te  and lo c a l c iv ic  o r g a n iz a t io n s , M r. Cupp a ls o  is  

C h airm an  of the B oard , The C itiz en s N ation al Bank of A rk ad e lp h ia , 
A rk ad elp h ia , A r k a n sa s . He atten ded  the U n iv e r s ity  of A rk a n sa s ,  
r e c e iv in g  a B .S .  in  B u s in e s s  A d m in is tr a tio n , and is  a g rad u ate  of the 

S ch oo l o f B an kin g, U n iv e r s ity  o f W isco n sin .
E dw ard J. Schnuck, P r e s id e n t , Schnuck  M a r k e ts , I n c . ,

St. L o u is , M is s o u r i ,  w as e le c te d  by m e m b e r  b anks in  G roup 1 a s a 

C la ss  B d ir e c to r  of the F e d e r a l R e se r v e  B ank of St. L ou is for a th r e e -  

y ea r  te r m  b eg in n in g  January 1, 1970.
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M r. Schnuck , in  ad d ition  to  b e in g  a ff il ia te d  w ith  n u m ero u s  

s ta te  and lo c a l  c iv ic  and tra d e  o r g a n iz a t io n s , i s  P r e s id e n t  and  

D ir e c to r  of S chnuck  M a r k e ts , In c. , Schnuck  D istr ib u tin g  C om pany, 
In c. , Schnuck  B aking C om pany, In c. , and G en era l M e r c h a n d is e r s ,  
In c. ; V ice  P r e s id e n t , T r e a s u r e r  and D ir e c to r  o f B R F  R e s o u r c e s , 
In c. ; and V ice  P r e s id e n t  and D ir e c to r  of A round the W orld  F ood  

C o rp o ra tio n , a ll  of St. L o u is , M is s o u r i.
The B oard  of D ir e c to r s  of the F e d e r a l R e s e r v e  Bank  

c o n s is t s  of n in e m e m b e r s , s ix  o f w hom  (C la s s e s  A and B) a re  

c h o se n  b y  the m e m b e r  banks and th r e e  (C la ss  C) b y  the B oard  of 

G o v ern o rs  in W ashin gton .
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