
FED ER A L R ESER V E  BANK O F ST. LOUIS  

ST. LOUIS 2, MISSOURI

November 20, 1951

RESULTS OF ELECTION

To the M ember Banks in the Eighth Federal Reserve D istrict:

The election of directors to succeed those whose terms expire December 
31, 1951, has been duly held in accordance with Section 4 of the Federal 
Reserve Act and my circular dated September 21, 1951. The results are 
as follows:

Phil E. Chappell, President, Planters Bank & Trust Co., Hopkinsville, 
Kentucky, was re-elected by member banks in Group 2 as a Class A director 
of this bank.

M. Moss Alexander, President, Missouri-Portland Cement Company, 
St. Louis, Missouri, was re-elected by member banks in Group 1 as a Class 
B director of this bank.

Each was chosen for a term of three years beginning January 1, 1952.
Respectfully,

RUSSELL L. DEARMONT, 
Chairman of the Board.
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P r e s s  R e l e a s e  f rom:F e d e r a l  R e s e r v e  Bank o f  S t .  Louis  
S t .  L o u i s ,  M i s s o u r i

FOR RELEASE FRIDAY, NOVEMBER 16,  1951

The Board o f  G ov e rn or s  o f  the  F e d e r a l  R e s e r v e  Sys tem has  
r e d e s i g n a t e d  R u s s e l l  L. Dearmont ,  S t 0 L o u i s ,  as Chai rman o f  t h e  Board o f  t h e  F e d e r a l  R e s e r v e  Bank o f  S t .  Louis  and F e d e r a l  
Re s e r ve  Agent  o f  t he  Bank f o r  t h e  y e a r  1952.  Mr.  Dearmont ,
C h i e f  C ou ns e l  f o r  T r u s t e e ,  M i s s o u r i - P a c i f i c  L i n e s ,  has  s e r v e d  
as Chai rman and F e d e r a l  R e s e r v e  Agent  o f  t he  F e d e r a l  R e s e r v e  Bank o f  S t „  Loui s  s i n c e  J a n u a r y  1946.  Mr, Wm. H. B r y c e ,  V i c e  
P r e s i d e n t  and Manager of  t h e  D i x i e  Wax Paper  Company, Memphis,  T e n n e s s e e ,  has  been r e d e s i g n a t e d  Deputy  Chai rman f o r  1952.

Mr. J o s e p h  H. Moore,  C h a r l e s t o n ,  M i s s o u r i ,  has  been r e ­
a p p o i n t e d  by t h e  Board of  G o v e r no rs  as a C l a s s  C D i r e c t o r  o f  t he  F e d e r a l  Re se r ve  Bank o f  S t .  Lo ui s  f o r  a t h r e e - y e a r  t erm 
b e g i n n i n g  J a n u a r y  1, 1952.

The f o l l o w i n g  have been a p p o i n t e d  by t h e  Board o f  G ov er nor s  
as members o f  t h e  Boards  o f  D i r e c t o r s  o f  t h e  b r a n c h e s  o f  t h e  
F e d e r a l  R e s e r v e  Bank o f  S t .  L o u i s ,  f o r  t h r e e - y e a r  t erms  b e g i n n i n g  
J a n u a r y  1, 1952:

L i t t l e  Rock B r an ch :  S h u f o r d  R, N i c h o l s ,  F a rm er ,  M e r c h a n t ,
G i n n e r ,  and C o t t o n  B r o k e r ,  Des A r c ,  A r k a n s a s .

L o u i s v i l l e  Br a nc h ;  P i e r r e  B » McBride ,  P r e s i d e n t ,  P o r c e l a i n  
M e t a l s  C o r p o r a t i o n ,  L o u i s v i l l e ,  K en t u c k y .  ( R e a p p o i n t m e n t )

Memphis B r a n c h ;  C a f f e y  R o b e r t s o n ,  P r e s i d e n t ,  C a f f e y  R o b e r t ­son Company, Memphis,  T e n n e s s e e .

The Board of  D i r e c t o r s  o f  t h e  F e d e r a l  R e s e r v e  Bank c o n s i s t s  o f  n i n e  members ,  s i x  o f  whom a r e  cho'sen by t h e  member banks and t h r e e  by t h e  Board of G ov e rn or s  in  W a s h i n g t o n ,  Each b r a n c h  has 
s e v e n  d i r e c t o r s ,  f o u r  o f  whom a r e  a p p o i n t e d  by t h e  F e d e r a l  Re se rv e  Bank and t h r e e  by t h e  Board o f  G o v e r n o r s .
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