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November 20, 1956

RESULTS OF ELECTION OF DIRECTORS

To the M ember Banks in the
Eighth Federal Reserve D istrict:

The election of directors to succeed Mr. William A. McDonnell, Class A director, 
and Mr. Louis Ruthenburg, Class B director, whose terms expire December 31,
1956, has been duly held in accordance with the requirements of Section 4 of the 
Federal Reserve Act and the provisions of my circular dated September 21, 1956. 
The results of the election are as follows:

Mr. Kenton R. Cravens, President, Mercantile Trust Company, St. Louis, Mo., 
was elected by member banks in Group 1 as a Class A director of this bank for a 
three-year term beginning January 1, 1957.

Mr. Harold O. McCutchan, Executive Vice President, Mead Johnson & Com
pany, Evansville, Ind., was elected by member banks in Group 3 as a Class B 
director of this bank for a three-year term beginning January 1, 1957.

M. MOSS ALEXANDER,  

Chairm an of the Board
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PR ESS R E L E A S E  

R e l e a s e d  for p u bl ica t ion  a f t er  3:30 p . m .  on N o v e m b e r  20, 1956

A c c o r d in g  to a n n o u n c e m e n t  of M r.  M. M o s s  A l e x a n d e r ,  C h a ir m a n  of  
the B o a rd ,  the r e s u l t s  of  the e l e c t i o n  of d i r e c t o r s  of the F e d e r a l  R e s e r v e  
Bank of St. L o u is ,  w h ich  ended tod ay ,  a r e  a s  f o l l o w s :

M r.  Kenton R. C r a v e n s ,  P r e s i d e n t ,  M e r c a n t i l e  T r u s t  C om pan y ,
St. L o u i s ,  Mo. , w a s  e l e c t e d  by m e m b e r  b a n k s  in  Group 1 a s  a C l a s s  A 
d i r e c t o r  of  the F e d e r a l  R e s e r v e  Bank of St. L o u i s  fo r  a t h r e e - y e a r  t e r m  
b eg inn ing  J a n u ary  1,  1 9 5 7 .  He w i l l  s u c c e e d  M r.  W i l l i a m  A. M c D o n n e l l ,  
of St. L o u i s ,  w h o s e  t e r m  e x p i r e s  the end of th is  y e a r .  M r .  C r a v e n s  h as  
b e e n  in the banking b u s i n e s s  s i n c e  1 9 3 8 ,  w ith  an in t e r v e n in g  p e r io d  of  about  
a y e a r  having b een  spent  a s  A d m i n i s t r a t o r  of the R e c o n s t r u c t i o n  F i n a n c e  
C o r p o r a t io n  in W ashington ,  D . C ,  In a d d i t ion  to h i s  m a n y  c i v i c  and banking  
i n t e r e s t s ,  M r.  C r a v e n s  r e c e n t l y  w a s  a p p o in te d  C h a i r m a n  of The A d v i s o r y  
C o m m i t t e e  to Senate  on Banking and C u r r e n c y  fo r  Study of  F e d e r a l  S ta tu tes  
G o v e rn in g  F i n a n c i a l  In s t i tu t io n s  and C r e d i t .

M r.  H aro ld  O. M cC u tch an ,  E x e c u t i v e  V i c e  P r e s i d e n t ,  M ead J o h n so n  
& C o m p a n y ,  E v a n s v i l l e ,  Ind. , w as  e l e c t e d  by  m e m b e r  banks  in G roup 3 a s  
a C l a s s  B d i r e c t o r  of the Bank for  a t h r e e - y e a r  t e r m  beg in n in g  J a n u ary  1,
1957.  He w i l l  s u c c e e d  M r .  L o u is  R u th en b u rg ,  of  E v a n s v i l l e ,  w h o s e  t e r m  
e x p i r e s  th e  end of th is  y e a r .  Mr.  M cC u tch a n  b e c a m e  a s s o c i a t e d  w ith  M ea d  
J o h n so n  & Com pany ,  m a k e r s  of n u tr i t io n a l  and p h a r m a c e u t i c a l  p r o d u c t s ,  in  
1930. H is  e a r l i e r  b u s i n e s s  a c t i v i t i e s  in c lu d e  e x p e r i e n c e  in  the f i e l d  of 
banking .

The F e d e r a l  R e s e r v e  Bank h a s  n in e  d i r e c t o r s ;  t h r e e ,  d e s ig n a t e d  
C l a s s  C, a r e  appointed  b y  the B o a r d  of G o v e r n o r s  in  W ash ington ,  and s i x ,  
C l a s s e s  A  and B, a r e  c h o s e n  by the m e m b e r  b a n k s .  The  C l a s s  A  d i r e c t o r s  
r e p r e s e n t  banking ,  and the C l a s s  B d i r e c t o r s ,  c o m m e r c e ,  a g r i c u l t u r e ,  or  
s o m e  o th e r  in d u s t r ia l  p u r s u i t .
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