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RESERVE BANK OF CLEVELAND

F e d e r a l  R e s e r v e  Bank of St. L o u is  
P r e s s  R e l e a s e  (Off ic ia l  A n n o u n c e m en t )

F o r  i m m e d i a t e  r e l e a s e  D e c e m b e r  21, 1955

Mr. G. Olin H o l l o c h e r ,  A s s i s t a n t  V i c e  P r e s i d e n t  of  the F e d e r a l  

R e s e r v e  Bank of St. L o u i s ,  having r e a c h e d  r e t i r e m e n t  a g e ,  w i l l  r e t i r e  on  

J a n u a ry  1, 1956 a f t e r  having c o m p l e t e d  o v e r  39 y e a r s  of s e r v i c e  w ith  the bank.  

During that t im e  v a r i o u s  fu n c t io n s  of the bank h a v e  c o m e  u n d er  h i s  s u p e r v i s i o n  

a s  C o n tr o l l e r  in 1928,  A s s i s t a n t  C a s h i e r  in  1937, and A s s i s t a n t  V ic e  P r e s i d e n t  

in  1943,  the p o s i t i o n  he now h o ld s .

M r.  P a u l  S a lz m a n  h a s  b e e n  a p p o in te d  by the B o a r d  of D i r e c t o r s  a s  an  

A s s i s t a n t  V ic e  P r e s i d e n t  of the bank, e f f e c t i v e  J a n u a ry  1, 1956.  M r.  S a lz m a n  

jo in ed  the s ta f f  of the F e d e r a l  R e s e r v e  B ank  of St. L o u i s  in  1931, m o s t  of  h is  

t im e  having b e e n  sp en t  in the Audit and A c c o u n t in g  D e p a r t m e n t s .  He h a s  b een  

M an ager  of the la t t e r  d e p a r t m e n t  s i n c e  M a y  1952 and under  h i s  n e w  ap p o in tm en t  

w i l l  r e t a in  s u p e r v i s i o n  of that fu n c t io n .  He i s  a g r a d u a t e  of the A m e r i c a n  

Inst i tu te  of Banking and of the C e n tr a l  S t a t e s  Sch o o l  of Banking at the U n i v e r s i t y  

of W is c o n s in .
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