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To a l l  Banks I n th e
E i g h t h  F e d e r a l  R e s e rv e  D i s t r i c t :

For your  I n f o r m a t i o n ,  t h e  f o l l o w i n g  two D a r a g r a p h s  a re  
q u o t e d  from a l e t t e r ,  d a t e d  March 15,  1955,  r e c e i v e d  from 
t h e  T r e a s u r e r  o f  the  Commodity C r e d i t  C o r p o r a t i o n :

" I n q u i r i e s  have been r e c e i v e d  f rom th e  F e d e r a l  
R e se rv e  Rank o f  Chicago  and v a r i o u s  c o m m e rc ia l  
banks  a s  t o  how C e r t i f i c a t e s  o f  I n t e r e s t  ( s e e  
Commodity C r e d i t  C o r p o r a t i o n  Form 316 ,  Rev.
1 1 - 2 3 - 5 3 ,  i s s u e d  in  c o n n e c t i o n  w i t h  Announce ­
ment  CHF 1 -55 ,  d a t e d  O c t o b e r  ZZ,  1954)  i s s u e d  
by t h e  Commodity C r e d i t  C o r p o r a t i o n  a r e  t o  be 
c o n s i d e r e d  In d e t e r m i n i n g  r e s e r v e  f o r  bad 
d e b t s  i n  a c c o r d a n c e  w i t h  t h e  T r e a s u r y  D e o a r t -  
ment  I n t e r n a l  Revenue Com. Mimeograph C o l l .
6209 ,  d a t e d  December 8,  1947.

"By l e t t e r  d a t e d  F e b r u a r y  25 ,  1955,  f rom th e  
U n i t e d  S t a t e s  T r e a s u r y  D e p a r t m e n t ,  t h e  
I n t e r n a l  Revenue S e r v i c e  ha s  r u l s d  t h a t  
C e r t i f i c a t e s  o f  I n t e r e s t  i s s u e d  by t h e  Commod­
i t y  C r e d i t  C o r p o r a t i o n  a r e  100 p e r c e n t  
g u a r a n t e e d  or i n s u r e d  u n d e r  t h e  p r o v i s i o n s  o f  
p a r a g r a p h  4 o f  Mimeograph 6209 s i n c e  f u l l  r e ­
payment  i s  g u a r a n t e e d  by t h e  Commodity C r e d i t  
C o r p o r a t i o n . "
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