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N ovem ber 16, 1954

RESULTS OF ELECTION OF DIRECTORS

To the M em ber B anks in the
Eighth Federal Reserve D istrict:

The election of directors to succeed M r. Phil E. Chappell, Class A director, 
and M r. Leo J . W ieck, Class B director, whose term s expire D ecem ber 31, 1954, 
and to succeed M r. R alph E. P lunkett, deceased, for the  unexpired portion of the 
term  ending D ecem ber 31, 1955, has been duly held in accordance w ith  the require­
m ents of Section 4 of the Federal Reserve Act and the provisions of m y circular 
dated  Septem ber 17, 1954. T he results of the  election are as follows:

Mr. Phil E. Chappell, P resident, P lan ters Bank & T rust Co., H opkinsville, 
Ky., was re-elected by m em ber banks in G roup 2 as a Class A d irec to r of th is  bank, 
for a three-year term  beginning January  1 , 1955.

Mr. Leo J. W ieck, Vice President and T reasurer, M ay D epartm en t S tores Co., 
St. Louis, M o., was re-elected by m em ber banks in G roup 1 as a C lass B director 
of this bank, for a three-year term  beginning Jan u ary  1, 1955.

Mr. S. J . Beaucham p, Jr ., President, Term inal W arehouse Co., L ittle  Rock, 
Ark., was elected by m em ber banks in G roup 2 as a Class B director of th is  bank, 
to take office im m ediately and serve for the unexpired portion of the  te rm  ending 
D ecem ber 31, 1955.

M. MOSS A L E X A N D E R , 

C hairm an o f the B oard.
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P R E S S  R E L E A S E  

R e l e a s e d  fo r  p u b lic a t io n  on and a f t e r  3 :30  p . m .  , N o v e m b e r  16, 1954

A c c o r d in g  to a n n o u n c e m e n t  of M r. M. M o s s  A le x a n d e r ,
C h a ir m a n  of the B o a rd ,  F e d e r a l  R e s e r v e  B ank of St. L o u is ,  M r. S. J. 
B e a u c h a m p , J r . ,  L it t le  R o ck , A r k . ,  w a s  e l e c t e d  b y  m e m b e r  b an k s in  
G rou p  2 a s  a C la s s  B d i r e c t o r  of the B an k  to tak e  o f f ic e  im m e d ia t e ly  
and  s e r v e  fo r  the u n ex p ire d  p o r t io n  of the  t e r m  ending D e c e m b e r  31,
1955 . He s u c c e e d s  M r. R alph  E. P lu n k e t t  who d ied  on Ju ly  3, 1954.
M r. B e a u c h a m p  h a s  b e e n  in the w a r e h o u s in g  and s to r a g e  b u s in e s s  s in c e  
1924 and i s  P r e s id e n t  of t h r e e  s u c h  c o m p a n ie s ,  the T e r m in a l  W areh ou se  
C o m p a n y , the T e r m in a l  Van &c S to r a g e  C o m p an y , and the A m e r ic a n  
W a r e h o u se  C om p an y . In a d d it io n  to h i s  m a n y  c iv ic  i n t e r e s t s ,
M r . B e a u c h a m p 's  o th er  a f f i l ia t io n s  in c lu d e  the N a tio n a l F u r n itu r e  W a r e ­
h o u s e m e n ’s A s s n .  , and the H o u seh o ld  G o o d s  C a r r ie r  B u r ea u ,  W ash ington ,  
D . C .  H e w a s  a d ir e c t o r  of th e  L it t le  R o c k  B r a n c h  of the F e d e r a l  R e s e r v e  
B an k  o f  St. L o u is  f r o m  J a n u a ry  1950 u n t i l  h is  e l e c t io n  to the St. L ou is  
B o a r d .

M r. P h i l  E . C h a p p e ll ,  P r e s id e n t ,  P l a n t e r s  Bank &r T r u s t  Co. , 
H o p k in s v i l l e ,  Ky. , w a s  r e - e l e c t e d  by m e m b e r  b a n k s  in  G roup 2 a s  a 
C la s s  A  d ir e c t o r  of th is  B ank , fo r  a t h r e e - y e a r  t e r m  b eg in n in g  Jan u ary  1, 
1955 . M r . C h ap p ell  h a s  s e r v e d  in  th is  c a p a c i ty  s in c e  1946.

M r, L eo  J .  W ieck , V ic e  P r e s i d e n t  and  T r e a s u r e r ,  M ay D e p a r t ­
m e n t  S t o r e s  Co. , St. L o u is ,  M o. , w a s  r e - e l e c t e d  by m e m b e r  banks in  
G rou p  1 a s  a C la s s  B d ir e c t o r  of th is  B a n k , fo r  a t h r e e - y e a r  t e r m  
b e g in n in g  J a n u a ry  1, 1955. M r. W ieck  h a s  b e e n  a d ir e c t o r  s in c e  M a rch  1954.

The F e d e r a l  R e s e r v e  B an k  h a s  n in e  d i r e c t o r s ;  t h r e e ,  d e s ig n a te d  
C la s s  C, a r e  ap p o in ted  by  the B o a rd  o f  G o v e r n o r s  in W ash ington , and s ix ,  
C l a s s e s  A  and B , a r e  c h o s e n  by th e  m e m b e r  b a n k s .  T he  C la s s  A d ir e c t o r s  
r e p r e s e n t  ban k in g , and the  C la s s  B d i r e c t o r s ,  c o m m e r c e ,  a g r ic u l t u r e ,  or  
s o m e  o th e r  in d u s tr ia l  p u r s u it .
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