
FEDERAL RESERVE BANK OF ST. LOUIS

ELECTION OF DIRECTORS

St. Louis, February 7, 1929.

T O  T H E  M EM BER BANKS IX D IST R IC T Xo. 8:

An election will be held, under the provisions of Section 4 of the Federal Reserve Act, to choose 
Class B director for the unexpired term ending Dec. 31, 1930, of Rolla Wells, who has resigned to 

accept appointment as Class C director, of this bank.
The above Class B director was elected by member banks in Group 1. Consequently, his successor 

will be chosen by that group. Group 1 consists of banks having capital and surplus in excess of 
$599,000. A list of the banks composing said group is given on the back hereof.

Each bank in Group 1 is permitted to nominate a candidate for Class B director.* The nomina
tion must be made by resolution of the board of directors and certified to me* on or before March 11,
1929. A form and self-addressed envelope for this purpose are enclosed. On March 13, 1929, a list of 
the candidates (indicating by whom nominated) and a preferential ballot will be mailed to each bank 
in the group mentioned. The ballot must be cast within fifteen days after receipt. The polls will 
open on March 14 and close at 3 p. m. on March 29, 1929. At that time the ballot box will be opened in 
the board room of this bank, the votes counted and results of the election announced. The candidates 
are invited to he present or represented on that occasion.

In order to be counted, the ballot must be executed by the officer authorized to cast the vote. On 
the following page are given the names of officers heretofore designated for this purpose. Inasmuch 
as the authority conferred on these officers continues until revoked, they need not be reappointed. Each 
bank that has not designated such an officer, or any bank that desires to change its authorization, 
should do so by resolution of its board of directors and certify the appointment to me before the polls 
close. A form for this purpose is furnished herewith.

While the banks in Groups 2 and 3 will not vote in this election, this circular is sent to them with
out forms for their information.

Respectfully,
ROLLA W ELLS,

Chairman of the Board.

•Section 4 of the Federal Reserve Act provides that “ Class B shall consist of three members, who at the time of their election shall be ac
tively engaged in  their district in commerce, agriculture or some other industrial pursuit. N o  director of Class B shall be an officer, director or 
employe of any hank. No Senator or R epresentative in Congress shall be a m em ber of the Federal Reserve Board or an officer or a director of
a Federal reserve bank.”

In a resolution adopted December 23, 1915, the Federal Reserve Board expressed the opinion “ that persons holding political or public 
office in the service of the U nited S ta tes, or of any State, territo ry , county, district, political subdivision, or municipality thereof, or acting as 
m em bers of political party com m ittees, cannot consistently with the spirit and underlying princ tries of the Federal Reserve Act, serve as directors 
or officers of Federal reserve banks.”  On December 28, 1915, the Federal Reserve Board resolved that “ national bank examiners shall not 
hereafter be elected  * * * to  directorships in Federal reserve banks.” U nder date of July 2, 1925, the Federal Reserve Board advised it had 
“ reached the conclusion th a t a person whose sole occupation is lhat of officer of an insurance company is not eligible for election as a Class B 
director of a F ederal reserve bank.”

(over)
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MEMBER BANKS COMPOSING GROUP 1 AND O FFIC E R S D ESIG N A TED  TO V O T E
(To elect one Class B Director)

ARK A N SA S
El Dorado............. -F irst National Bank...............................M. G. W ade, Cash.
Port S m ith ........ .F irst National Bank..................................V N. Sicard, Pres.
F o rt Sm ith.............M erchants National H ark------  -------W . j .  Echols, Pres.
L ittle  Hock............  V .erican Southern T rust Co..........—...............................................
I.ittli- Rock............B i'.kers Trust Co.................................... F. W. Ntt-meyer, l’res.
L ittle  Hock............Union Trust Co.......................................Moorhead W right, Pre*.
Pine Blu'T...............Simmons National Hank......... ..............Jo  Nichol, Pres.

IL L IN O IS
Belleville................. Belleville Savings Bank..........................R. W. Hilgard. Cash.
E ast St. Louis........First National Hank.............................. A. C. Johnson, Pre*.
East St L m s ....... Union Trust Co .....................................G, A Miller. Pres
N at. Stock Yds..... National Stoc'-j Yards N'at. Hank...... O  I. Sullivan. 1’res.
Q uincy.................... Quincy Ricker N'at. Bk. & Tr. Co....ios. L. Thorna**. Yice-Pres.
O uincy.................... S tate Savings Loan & T rust C0....S. B Montgomery, Pres.

IN D IA N A
Evansville............... C itire rs  National Bank..........................Sam T , H eston, Vice-Pr s.
Evansville.... ...........Na*io al City Bank................................ C, B. Enlow. Pres.
Evansville...............Old National Bank............ .................-F 'rank R. W ilson. Vice-Prea
Yincenr.e-i..............Ann r can National Bank.................... ..Ira  D. Schaffer, Vice-Pres.

K EN TU C K Y
Louisville................ Citizens Union National Bank ...... ..J. R. Downing. Yice-Pres.
Louisville................ First National Bank.............................. H L. Rose. Vice-Pres
Louisville................ Kentucky T itle T rust Co.....................Ralrh C. Gifford, %'ice-Pres.
Louisville................ L il.erty Rank & T r. Co..........................V I’. W inkler, Ch. of Bd.
Louisville................ Lincoln Bank & T rust Co........................................................................... .
Louisville................ Louisville Nat. Bk. & Tr. Co............Richard Bean, Pres.
Louisville................ Louisville T rust Co............................... John Stites. Pres
Louisville................ National Bank of Kentucky................. James B Brown. Pres.
M ...field ...................F irst National Bank........ ..............  .....L <). G ardner. Pn-s.

M IS S IS S IP P I

Clarksdale........... ....P lanters National Bank....................... F. T . Holland. Pres.

M IS S O U R I

St. Louis................ Boatm en’s N ational Bank................... Ju liu s W. Reinholdt, Pres.
St. Louis................ Bremen Bank............... ...........................A. H . Reller, Pres.
St. Louis................ Cass Avenue Hank................................... I. l la r rv  Rehme, Cash.
St. Louta................ F irst National Bank.............................. F. O . W atts, Ch. of Bd.
St. Louis.......... -....Franklin-Am erica;: T rust C o............... Jas. L. Ford, Pres.
St. Louis.................G rand National Bank........................... - .....................................................
St. Louis................ Lafayette-South Side Bk. & T r. Co...........................................................
St. L ouis............. ...L iberty  Central T rust Co...................Felix E  G unter, Pres.
St. Louis............ ....M anchester B ank.................................... Theo. II. S ievcrt, Cash.
St. L ouis............... .M ercantile T rust Co......... .................... Geo. W. W ilson, Pres.
St. Louis........ .........M erchants-I.aclede National Bank....J. P. Bergs, Cash.
St. Louis............... -Mississippi Valley T ru st Co.....................................................................
St. L ouis.................National Bank of Com m erce.............W . L. Hem ingway, V .-P.
St, L ouis............... -N ational City Bank..............................B. F\ Edw ards, Pres.
St. Louis....... ..........N orthw estern T rust Co....................... Charles Maull, Pres.
St. L ouis................ South Side N ational Bank....................„.....................................................
St. Louis............... -S ta te  National Bank..............................Edw ard B. P ryor, Pres.
St. Louis.................-Telegraphers National B.vik................ E. J. M.inion. Pres.
St. Louis.................Tower Grove Bank................................ A. L. I.OCatell. Cash.
St. L ouis................ U nited  States Bank.............................. Craig M acQuaid, l>res.
Springfield......... .....Union N atio a! Bank..............................S . E. Trim ble. Cash.

T E N N E S S E E

Memphis................. Bank of Commerce & T ru s t Co.......R. Brinkley Snowden, V .-P.
Memphis...—........... F irs t National Bank...............................S. li. Ragland, Pres.
Memphis..................Union Si Planters Bank it T r. Co....Frank H ayden, Pres.
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k ssm tkm  or omen mnm » c u t w e  w wemsek rm r
District No. 8. F E D E R A L  R E S E R V E  BAN K O F  ST. L O U IS . Group No. 

At a meeting of the board of directors of the.......................................................

(N am e and location of bank)

duly called and held on the day of... ............................. . 19........ on motion duly made and
seconded, it was

“ Resolved, That........................................... ..............................  the......................................................
(Presiden t, cashier, or o ther officer)

of this bank, be. and he is hereby, authorized, empowered and directed to cast the vote of this 
bank for Class A and Class B directors of the Federal Reserve Bank of St. Louis, in accord
ance with the provisions of Section 4 of the Federal Reserve Act.

“ Resolved Further, That the authority hereby granted shall continue in force until 
revoked by the directors of this bank, and that such authority heretofore conferred on any 
officer is hereby revoked."

(Sijrnature of officer authorized to  cast vote of bank) 
I hereby certify that the foregoing is a true and correct copy of a resolution of the 

board of directors of this association, duly adopted on the date specified. I further certify that 
the foregoing signature is the signature of the officer named therein, who is authorized to cast 
the vote of this bank.
(A F F IX  SEA L) ..... ........................ ................... ........................... ........... ...............................

(T o  be signed by officer other than officer authorized to cast vote of bank)
T O  C H A IR M A N  O F  T H E  B O A R D .
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CERTIFICATE OF NOMINATION FOR CLASS B DIRECTOR
FEDERAL RESERVE BANK OF 3T. LOUIS

District No. 8. Group No. I.

At a meeting of the hoard of directors of the

(N am e and location of bank) 

duly called and held on the...............day of............. - .....................  1929, on motion duly made and

seconded, it was

“ Resolved, T ha t .................................. ......... - .......... — ............... of............. ......... .............. ...... .......

whose occupation is............... - ........................... —, be, and he is hereby, nominated as a candidate
for director of Class B of the Federal Reserve Bank of St. Louis, and the cashier is hereby 
authorized, empowered and directed to certify his name to the Chairman of the Board of 
Directors of the Federal Reserve Bank of St. Louis, as the nominee of this association in 
accordance with the provisions of Section 4 of the Federal Reser%'e Act."

I hereby certify that the foregoing is a true and correct copy of a resolution of the board 
of directors of this association duly adopted on the date specified, and pursuant thereto I

hereby certify that.....................................................................is the duly accredited nominee of this
association for a Class B director of the Federal Reserve Bank of St. Louis.

(AFFIX SEAL)
T O  C H A IR M A N  O F  T H E  B O A R D . „

F E D E R A L  R E S E R V E  HANK O F  ST. L O U IS ....................................................................  - ......................... Cashier.Digitized for FRASER 
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8.H-S47-5M 2-20.

C H A IR M A N  O F  T H E  B O ARD,

Federal Reserve Bank,

ST. LOUIS, MO.
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