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FOURTH ANNUAL REPORT OF THE FEDERAL
RESERVE BANK OF ST. LOUIS.

FINANCIAL RESULTS OF OPERATION.

The gross earnings of the Federal Reserve Bank of St.Louis for the
year 1918 amounted to $2,676,828.35, and the current expenses
were $726,021.11, including the charging off of all furniture and
fixtures amounting to $102,030.55. This left net earnings of $1,950,-
807.24, which was an increase of $1,448,651.20 over the net earnings
for 1917. Out of the net earnings the bank paid dividends for the
years 1917 and 1918, amounting to $404,837.60; set aside a reserve
of $172,997 for depreciation in United States securities, and also
a reserve of $801,655.61 for the franchise tax. The balance of
$571,317.03 was transferred to surplus, together with the balance
of $230,338.58 of undivided profits at the close of 1917, making
$801,655.61 in that account on December 31, 1918.

The principal source of revenue during 1918 was bills discounted
for member banks. Of the $2,676.828.35 of gross earnings, $2,197,-
795.40 was derived from this source. During 1917 the earnings from
bills discounted amounted to only $347,871.10. The percentage of
earnings derived from each source during 1917 and 1918 is as follows:

1917 1918

Per cent. | Per cend.

Bills discounted for other Federal Reserve BANKS. .. ... ccccecccncccncccacassnsnnans 1 1
Bills discounted and loans tomember banks . . ... .o o icrecireccnaccncacsnsannnnnn 47 82
I S e R R e T L8 S T s R S S Lo S g e e ( f 23 9
T e e R e S NI 1 2 U e ST S N P D S e g R | P3| Bl
Intereston Unitod States socaritlion. . ... i ouueiliiosisissnveiscasocbusonsecadbanabs 15 3
e T T R Yy MO RSP AP S g S G R A 3 DAL A A e L TR '8 2
BN 5 i5e . ciiaiinitsemsbbirianacin st il b e s Ch b i b s n b b SRR S S0 4 3

BN G i s dib it v di S s S HE L L TP b B Al h Ba e a's i S il s o L e fand 100 100

Attached hereto as Schedule 1 is a comparative profit and loss
statement, covering the years 1917 and 1918.

The total resources of the Federal Reserve Bank of St. Louis
increased from $159,619,896.96 on December 31, 1917, to $229,496,-
229.05 on December 31, 1918. Its earning assets increased from
$45,066,896.64 to $85,717,141.81 within that time. The greatest
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6 ANNUAL REPORT OF FEDERAL RESERVE BANK OF ST. LOUIS.

increase in the earning assets was the paper discounted for member
banks, which amounted to $70,702,653.85 on December 31, 1918, as
compared to $28,584,397.60 on December 31, 1917.

The total cash reserve increased from $59,136.094 on December 31,
1917, to $89,256,994.89 on December 31, 1918. The reserve deposits
of member banks also increased, due in great measure to the admission
of State banks and trust companies into the System.

Attached hereto as Schedule 2 are comparative balance sheets as
of December 31, 1917 and 1918.

GENERAL BUSINESS AND BANKING CONDITIONS.

The beginning of 1918 found industries in this district busy,
especially those contributing articles necessary for the prosecution
of the war. This activity continued with increasing vigor until the
termination of hostilities in November. The needs of the Govern-
ment received first consideration, and the production of nonessen-
tials gave way to those things necessary in carrying on the war.
Many concerns worked almost exclusively on Government contracts.

The signing of the armistice on November 11 resulted in the can-
cellation of many war contracts in this district, and business men have
since been engaged in restoring their enterprises to a peace basis.
It is believed that the resumption of normal demands, the production
of those articles heretofore designated as nonessential, and the devel-
opment of foreign trade, will largely offset the suspension of war
work. Business men as a rule are optimistic regarding the future,
but are acting cautiously and buying only for their immediate needs,
anticipating a readjustment of prices.

Since the termination of the war, general business has been greatly
helped by the lifting of Government restrictions, and many indus-
tries are preparing for increased activity. This is especially true of
the building, construction, and engineering industries, whose activi-
ties were greatly curtailed during the war.

The wholesale and retail trade has been good in this district, and
merchants generally have enjoyed a prosperous year. Some lines of
business were hampered by Government restrictions, while practically
all suffered on account of the extraordinarily high prices and the
scarcity of merchandise. Collections, as a rule, have been good,
except in some of the southern portions of the district where cotton
has moved slowly.

Business has been greatly helped by the high wages paid to labor
in the cities and the bountiful returns to the farmer during the past
year. The crop of winter and spring wheat in this district was con-
siderably larger than that of last year, and also larger than the
average for the five years previous. The production of cotton also

exceeded that of last year and the five year average. The corn crop
Digitized for FRASER
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ANNUAL REPORT OF FEDERAL RESERVE BANK OF ST. LOUIS. 7

was a good deal below the record crop of 1917, but only slightly less
than the average for the previous five years. The corn in this district
was greatly damaged during the summer by dry and excessive tem-
perature, accompanied by hot winds. -

Until the termination of the war, thére was a strong demand for
both skilled and unskilled workmen in the district. This demand
brought about competition among employers, which resulted in a
migratory tendency on the part of labor. However, this situation
was helped by the work of the United States Employment Service
Committee. The shortage of workmen was greatly relieved by the
employment of women, who entered munition plants and filled many
other places formerly occupied by men. Farmers also experienced
difficulty in obtaining sufficient help, but many overcame the prob-
lem to a great extent by purchasing tractors and other labor-saving
machinery. Toward the close of the year the supply of labor became
more ample, due to the release of soldiers from the Army and the
release of many employees who had been engaged in the manufacture
of munitions, etc. The labor situation in this district was seriously
affected by the influenza epidemic, which became severe about
October, and did not let up until the close of the year. There were
a number of strikes and threats to strike during the past year.
However, these were settled, and outside of some labor demands
which were being arbitrated, there were very few disturbances in this
district at the close of the year. Much credit is due to the Federal
mediators who assisted in settling the strikes that arose.

During the past year, the demand for money has continued good
in this distriet, and there has been little variance in the bank rate to
customers. In the large cities it has remained at about 6 per cent
and in the country districts somewhat higher. However, toward the
close of the year an easier tone became apparent. The banks have
liberally supported the Government in the flotation of the Liberty
loans and certificates of indebtedness, and have also taken care of
their commercial requirements. This has been accomplished without
disturbance to the money market, due to the service rendered by
the Federal Reserve Bank.

The commercial paper business has been considerably below normal
throughout the year. The rate was practically 6 per cent until
December, when it ranged from 5% per cent to 6 per cent. DBrokers
have encouraged the issuance of short maturities, so they would be
readily available for rediscount at the Federal Reserve Bank.

An open market for bankers’ acceptances is being gradually
developed, which will be of benefit to business interests.

As the year closes there is a conservative tone of optimism in
business and financial circles in the district.
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8 ANNUAL REPORT OF FEDERAL RESERVE BANK OF ST. LOUIS.

DISCOUNT OPERATIONS.

The total amount of paper discounted for member banks by the
Federal Reserve Bank of St. Louis during the year 1918 was $1,085,-
137,254, exclusive of bankers’ acceptances. Of this amount $303,-
792,122 was commercial, or single-name paper, $15,681,201 con-
sisted of trade acceptances, or two-name paper, and $765,663,931
consisted of member banks’ 15-day collateral notes. Of the $303,-
792,122 of commercial paper discounted, $13,765,838 was secured
by Liberty bonds and certificates of indebtedness, and of the $765,-
663,931 of member banks’ collateral notes $764 216,431 was secured
by such Government obligations.

During the year 1917, the total paper discounted for member
banks amounted to $181,117,651.14. Thus there was an increase of
$904,019,603 in the amount of paper discounted by the Federal
Reserve Bank of St. Louis during 1918 over the previous year.

Of the 513 member banks, 278 different member banks redis-
counted with this bank during 1918. The number for 1917 was 149,
showing an increase of 129 in the number of different member banks
accommodated.

Attached hereto as Schedule 3 is a table showing the volume of the
different classes of paper discounted by the Federal Reserve Bank of
St. Louis and by each branch during each month of the year, and
attached as Schedule 4 is a table showing the volume of paper accepted
from each State during each month of the year, and the number of
different banks in each State discounting during the year.

Attached hereto as Exhibit A is a table and chart showing (1) paper
secured by Liberty bonds and Treasury certificates; (2) other dis-
counted paper; (3) total discounts; (4) bills bought in open market;
(5) total bills discounted and purchased; (6) ratio of paper secured
by Government war obligations to total discounted and purchased
bills; and (7) total earning assets, including United States securities.

On December 5 the Federal Reserve Bank of St. Louis rediscounted
$2,000,000 of paper for the Federal Reserve Bank of Philadelphia,
and on December 11, it rediscounted $2,500,000 of paper for the
Federal Reserve Bank of Dallas. On July 2 the Federal Reserve
Bank of Boston rediscounted $5,000,006.91 of paper for the Federal
Reserve Bank of St. Louis, and on July 9 the Federal Reserve Bank
of Cleveland rediscounted $7,500,001.62 of paper for this bank.

Only two changes were made in the discount rates of this bank
throughout the year. These were on April 8, when practically all the
rates were slightly raised, and on October 5, when a special rate of
4 per cent instead of 41 per cent was established for paper maturing
within 16 to 90 days secured by fourth Liberty bonds, provided such
paper was taken by the member bank at a rate not in excess of the
fourth Liberty loan coupon rate of 4% per cent.

Federal Reserve Bank of St. Louis



ANNUAL REPORT OF FEDERAL RESERVE BANK OF ST. LOUIS. 9

Schedule 5 shows the discount rates in effect at the opening and
closing of the year and the changes made during the year.

TRADE ACCEPTANCES.

During 1918 this bank discounted a total of $15,681,201 of trade
acceptances for member banks, which is an increase of $12,566,695
over the amount for 1917. This bank has encouraged the use of
trade acceptances and throughout the year has maintained a rate
for them 4 to } per cent lower than the rate on commercial paper.
That progress has been made is indicated by the large increase in the
amount handled during the year.

ACCEPTANCES. -«

During the past year this bank purchased a-total of $30,647,633.18
of bankers’ acceptances, of which $26,096,119.64 were purchased from
banks and dealers and $4,551,513.54 from the Federal Reserve Bank
of New York. This is an increase of $915,361.39 over the amount.
purchased during 1917. The rates on these acceptances ranged from
32 per cent to 43§ per cent.

This bank has been endeavoring in every way possible to interest
financial institutions in the district in the support of the open market,
through the purchase of bankers’ acceptances, and some progress has
been made. To this end the bank has avoided as much as possible
direct purchases of bills from accepting institutions, taking bills from
only such institutions as found it impossible to sell their oblications
in the open market. When the bills were purchased direct from the
accepting banks, the commercial paper rate was charged instead of
the acceptance rate. Recently this bank has adopted the policy
of assisting local dealers in carrying the bills in their portfolios under
a 15-day purchase and resale agreement. This enables them to
carry the bills until they can be disposed of in the open market.

Schedule 6 is a table showing the amount of bankers’ acceptances
purchased by this bank and each of its branches each month during
1918.

During the past year the following member banks were authorized
by the Federal Reserve Board to accept drafts and bills of exchange
growing out of transactions involving the importation or exportation
of goods up to 100 per cent of their capital and surplus, as provided
in section 13 of the Federal Reserve Act:

Name and location: Date authorized.
Mercantile Trust Co., St. T.ouis, MO.cee e e n e i i e i i i cecaen e Mar 11,1918
Merchants’ Laclede National Bank, St. Louis, Mo_..... ... .. ..._.. Mar. 18,1918
Third National Bank, St. Louis, Mo .. .. .cocoiomiiiiiioaaccannnn Oct. 10,1918
Mechanics-American National Bank, St. T.ouis, Mo_.. ... ... ._.... Oct. 15,1918
National Bank of Commerce, St. Louis, Mo. ... ... .. ... ... .. .... Oct. 15,1918
Union & Planters Bank & Trust Co., Memphis, Tenn................ Apr. 17,1918
Central State National Bank, Memphis, Tenn......... oo oonaan . Oct. 22,1918

Digitized for FRASER 116024—19
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10 ANNUAL REPORT OF FEDERAL RESERVE BANK OF ST. LOUIS.

RESERVE POSITION.

On December 31, 1917, the total reserve of this bank against all
liabilities was 58.8 per cent, and on the same date this vear the per-
centage was 54.5. The following table shows the reserve position
of the Federal Reserve Bank of St. Louis at the close of each month
during 1918:

Outstanding |
1918, Net deposits. Federal Reserve Total. Total reserves. | ler cent,
| notes.

FHEL Bl cncnins s e nmosiny $53, 051, 367. 43 250, 2090, 945. 00 2107, 345,312, 43 $70, 5006, 434, 00 4.5
=1 o T 47,936, 349, 65 | 59, 835, 985. 00 107,772, 334. 65 79,313, 022. 00 3.0
25 T < N 59,352, 279. (iti ’- €3, 602, 78C. 00 122,955, 059. (6 78, 980, 775. 00 69.9
ApPr.30. oo 49,266, 153.51 | 61,474, 460. 00 110,730,613.51 |  57,763,379.00 52,2
May 31.....coooon.. 60, 342, 801. 32 64, 716, 560. 00 125, 059, 361. 32 88,493, 013, 00 T0. S
June 30 . .. 60, 052, 6495, 42 65, K09, 305. 00 125, 952, 000, 42 A6, 540, 663, 19 44,9
July 1. .. ..., 52, 302, 046. 97 73, 809, 310. 00 126,171,356.97 | 65,018, 672.36 | 5L.5
Aug. 31 ... 47, 578, 440. 41 86,253, 825,00 | 133,832, 265. 41 | 82,102, 360. 06 61.3
Sept. 30. . 18,512, 713.09 | 100.114,835.00 | 148, 627, 548. 00 | 76, BR6, 853, (9 5L.7
Oct. 3. .o ... G4, 683, 433, 36 107, €06, 485. 00 172,289, 918.36 | 84, 903, 230. 00 49,3
NOV. 3000 o 55,309, 169, 90 111, 788, 805. 00 167, 098, 064. 90 90, 697, R46. Yt 54.3
Dec. 31 ... ... ... 43, 814, 815. 51 120, 037, 040. 00 ‘ 163, 851, 855. 54 89, 256, 994. 89 4.5

Attached hereto as Iixhibit B is a table and chart showing (1) total
cash reserves, (2) net deposit liability, (3) Federal Reserve notes in
circulation, (4) net deposits plus Federal Reserve notes in actual
circulation, and (5) ratio of total cash reserves to combined net deposit

and Federal Reserve note liabilities.
MOVEMENT OF MEMBERSHIP.

On January 1, 1918, the Federal Reserve Bank of St. ILouis had

. 478 member banks, and its authorized capital was $6,949,200, of

Digitized for FRASER

which one-half, or -$3,474,600, was paid in. Of the 478 members,
465 were national banks. During the year 11 national banks became
members and 7 national banks surrendered their membership through
liquidation.

At the close of 1917, 9 State banks and 4 trust companies, making
a total of 13 State institutions, were members of the Federal Reserve
Bank of St. Liouis. During 1918, 18 State banks and 13 trust com-
panies became members, making a total of 44 member State banks
at the close of the year.

On December 31, 1918, this bank had a total of 513 member banks,
consisting of 469 national banks, 27 State banks, and 17 trust com-
panies, and its authorized capital was $7,599,200, of which $3,799,600
was paid in. This shows a net increase of 35 in the number of member
banks, and a net increase in the paid-up capital stock of $325,000
over December 31, 1917.

Attached hereto as Schedule 7 is a list of the State banks and trust
companies admitted to membership during 1918, showing their
capital and surplus, total resources, and date of admission.

http://fraser.stlouisfed.org/
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ANNUAL REPORT OF FEDERAL RESERVE BANK OF ST. LOUIS. 11

There are 959 eligible nonmember State banks and trust companies
in this district, with total resources aggregating approximately
$500,000,000. The total resources of the 44 State banks and trust
companies that are members of the Federal Reserve Bank of St.
Louis amount to $347,683,000. Thus the State institutions that have
become members represent almost 70 per cent of the total resources
of all the eligible nonmember banks in the district.

RELATIONS WITII NATIONAL BANK MEMBERS.

During the past year more national banks in this district have
availed themselves of the rediscount privilege and to a greater extent
than during the previous year. Through the assistance rendered
them by the Federal Reserve Bank during the past year, the banks
have become more appreciative of the advantages offered by the
reserve system and the strength given them by membership. They
are more and more reducing their bills payable with their correspond-
ents and increasing their bills rediscounted with the IFederal Reserve
Bank. :

Nine national banks in this district were granted permission by the
Federal Reserve Board during 1918 to act as trustee, executor, etc.,
under the provisions of section 11 (k) of the Federal Reserve Act.
From the opening of the bank to the close of 1917, 29 national banks
had been granted permission, making a total of 38 national banks
in this district authorized to exercise fiduciary powers. Of these
banks, 3 are located in Arkansas, 9 in Illinois, 6 in Indiana, 10 in
Kentucky, 1 in Mississippi, 8 in Missouri, and 1 in Tennessee.

The amendment of September 26, 1918, to section 11 (k) of the
Federal Reserve Act, empowering the Federal Reserve Board to
authorize national banks, in addition to trustee, executor, adminis-
trator, and registrar of stocks and bonds, ““to act as guardian of
estates, assignee, receiver, committee of estates of lunatics, or in any
other fiduciary capacity in which State banks, trust companies, or
other corporations which come into competition with national banks
are permitted to act, under the laws of the State in which the national
bank is located,” has resulted in a number of national banks in this
district applying for these powers.

Attached hereto as Schedule 8 is a list of the national banks granted
permission during 1918 to exercise fiduciary powers.

In the early part of April, 1918, the Federal Reserve Bank of St.
Louis, as an added facility for member national banks, began to
make deposits for them to their 5 per cent redemption accounts with
the Treasurer of the United States in Washington, through the
medium of the Federal Reserve Board and the gold-settlement fund.
The table following shows the volume of such deposits.

Digitized for FRASER
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Number | Number
Month. of | Amount. | Month. of Amount.
deposits. | i deposits.
—— — —— | j —_— - — |- ——
April (18to30).......... 179 | $315,095.00 || October..._.._ ... ... 383 $756, 204. 90
MBY oo assasssnsseaees:s 598 | 1,105,320.00 || November. .. ......._. 313 855, 462. 50
JUNG. covesnicemnmnmennse 551 1,042,112. 50 ! December. ccvesssmswss 275 | 774,390. 00
July . o 521 950, 692. 50 | L i
ABPUSE. .o coviansvanvine 443 834, 059. 40 | LOERL. o osisoas mmona 3,631 | 7,424, 446, R0
September.............. 368 791,110. 00 | |

RELATIONS WITH STATE BANKS AND TRUST COMPANIES.

Activities in connection with subscriptions to the Liberty loans and
the financing of such subscriptions have brought the State banks of
this district into closer touch with the FFederal Reserve Bank. The
member State banks have availed themselves freely of the discount
privilege, and the amount of discounts accepted from them has
steadily increased throughout the year. They have also taken
advantage of the collection system and the other facilities offered by
the Federal Reserve Bank.

Of the $52,830,678.16 of reserve deposits of all member banks
in the Federal Reserve Bank of St. Louis at the close of business
December 31, 1918, the reserves of the 44 member State banks and
trust companies amounted to $15,817,208.92.

It has not been necessary to make a separate examination of any of
the member State banks or those applying for membership during the
past year. The various State banking departments have fully coop-
erated in furnishing duplicate copies of their reports of examinations
of member State banks and of those applying for membership. How-
ever, toward the close of the year an arrangement was made with the
Missouri State Banking Department at its request, to have the exam-
iner of the Federal Reserve Bank participate with the State ex-
aminer in examinations of member State banks in Missouri, and it is
expected to make a similar arrangement with the banking depart-
ments of the other States in this district.

FISCAL AGENCY OPERATIONS.

As fiscal agent of the United States Government, during the past
year the Federal Reserve Bank of St. Louis has continued to receive
and disburse funds for its account. Acting in this capacity, it has
also handled the sales of certificates of indebtedness, Liberty bonds,
and war savings stamps in this district for the Treasury Department.
It has also assisted in the work of the War Finance Corporation and
the Capital Issues Committee. ‘

TREASURY CERTIFICATES OF INDEBTEDNESS.

Certificates of indebtedness were issued in anticipation of the
Liberty loans, and were used to a great extent in making payment

http://fraser.stlouisfed.org/
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ANNUAL REPORT OF FEDERAL RESERVE BANK OF ST. LOUIS. 18

for the Liberty bonds. This obviated any disturbance which might
have occurred if the payments had had to be made all at once in
cash.

In anticipation of the third Liberty loan, there were 6 offerings of
certificates of indebtedness aggregating $2,900,000,000. The aggre-
gate quota assigned to this district amounted to $135,000,000,
and the total subscriptions received aggregated $133,584,500. Of
the 3,123 banking institutions in this district, 2,376, or 76.07 per
cent, subscribed for these certificates.

Schedule 9 is a statement showing the various issues of certificates
of indebtedness prior to the third Liberty loan and also the subsecrip-
tions received from the different classes of banking institutions in-the
district.

In anticipation of the fourth Liberty loan there were seven offerings
of certificates of indebtedness, aggregating $4,100,000,000. The aggre-
gate quota assigned to this district amounted to $164,000,000 and
the total subscriptions received aggregated $186,963,000. Of the
3,093 banks in this district, 2,801, or 90.56 per cent, subscribed for
these certificates.

Attached hereto as Schedule 10 is a statement showing the various
issues of certificates of indebtedness prior to the fourth Liberty loan
and also the subscriptions received from the various classes of bank-
ing institutions in the district.

In December there were also two offerings of certificates of indebt-
edness, aggregating $1,100,000,000, issued in anticipation of the fifth
Liberty loan which is expected to be launched in the spring. The
aggregate quota of these certificates for this district amounted to
$44,000,000, and the total subscriptions received aggregated
$45,551,000. Of the 3,093 banks in this district, only 1,757, or 56.8
per cent, subscribed for these certificates.

Schedule 11 shows the two offerings of certificates of indebtedness
issued in anticipation of the fifth Liberty loan and also the sub-
scriptions received from the different classes of banks in the dis-
trict.

During the year seven offerings of tax certificates were also issued
in anticipation of income and excess profits taxes due the Government.
The first five issues were in anticipation of the taxes due June 15,
1918. The banks, corporations, and individuals in this district sub-
scribed to $18,870,000 of these issues. The last two issues were in
anticipation of the taxes to be paid in 1919; $21,821,500 of these
two issues were taken in this distriet.

Attached hereto as Schedule 12 is a statement showing the various
offerings of tax certificates issued during 1918 and the subscriptions
to each received in this district.
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DEPOSITS OF TREASURY FUNDS WITH BANKS AND THEIR WITHDRAWAL.

Such banks and trust companies, incorporated under the laws of
the United States or any State, as made application through the
Federal Reserve Bank of St. Louis, accompanied by acceptable
collateral, were designated as depositaries of funds arising out of the
sales of Treasury certificates of indebtedness and Liberty loan
bonds in this district. T'wo hundred and ninety-eight banks qualified
for deposits of the third loan and 120 banks for deposits of the fourth
loan, which, with those which qualified prior to January, 1918, made
a total of 537 Government depositaries at the end of the year.

This bank had custody of all collateral offered as security for these
depeosits and performed all duties incident to the deposit and with-
drawal of funds, collection of interest, etc. It also handled the
deposits and withdrawals of funds redeposited with qualified deposi-
taries accruing from the payment of income and excess profits taxes
last June. The largest amount of collateral in its custody at any one
time was on October 26, when the securities held by it totaled
$102,616,000. The largest amount of deposits outstanding with
depositaries at any one time was $87,000,000 on October 28. The
total amount of deposits made with depositaries during the year
amounted to $581,260,000, of which at close of business December 31
about $12,135,000 was still outstanding. The interest collected by
the Federal Reserve Bank for account of the United States Govern-
ment on such deposits during the year amounted to about $700,000.

FLOTATION OF (THkRTY rOANS. 0¥

The campaign for the third Liberty loan opened on April 6. The
amount was $3,000,000,000, and the quota assigned to this district
was $130,000,000. This was the first district to meet its quota.
The total subscriptions received amounted to $£199,835,900, over-
subscribing the quota by $69,835,900. These subscriptions were
allotted by the Treasury Department in full. The subseriptions were
widely distributed, the number of subscribers being 1,185,709.y Of
the 3,066 banking institutions in this district 3,044, or 98.27 per
cent, sent in subsecriptions for themselves and their customers. Of
the $199,835,900 of subscriptions $56,290,303 was paid in cash,
$54,124,000 in certificates of indebtedness, "and $89,421,597 by
credit on the books of the Federal Reserve Bank by banks autborized
to act as Government depositaries.

Attached hereto, as Schedule 13, is a table showing the quota,
subscriptions, number of subscribers in each State, the subscriptions
received from each class of banking institutions, and the methods of
pavment tor subscriptions to the third Liberty loan. '

The fourth Liberty loan was launched on September 28. 7 Its
anmount was $6,000,000,000 and the quota assigned to this district
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was $260,000,000. As in the case of the third Liberty loan, this
was the first district to meet its quota. The total subscriptions
received amounted to $295,329,750, oversubscribing the quota by
$35,329,750. These subscriptions were also allotted in full. The
number of subscribers was 1,395,299.] Of the 3,087 banking institu-
tions in this distriet, 3,059, or 99.093 per cent, sent in subscriptions
tor themselves and their customers. Total payments amounting to
$270,547,025 have been made on the $295,329,750 of subscriptions
to the fourth Liberty loan, in the following manner: $54,313,097.64
in cash, 882,274,000 in certificates ot indebtedness, and $133,959,-
027.36 by credit on the books of the Federal Reserve Bank by banks
authorized to act as Government depositaries. There 1s an unpaid
balance ol $24 782,725 not vet due, on $49,570,450 of subscriptions
which are being paid on the Government plan.

Attached hereto, as Schedule 14, 1s a table showing the quota,
subseriptions, the number of subscribers-in each State, the subscrip-
tions received from each class of banking institutions, and the methods
of payment for subscriptions to the tourth Liberty loan.

The campaign work in connection with both the third and fourth
Liberty loans was conducted by the Liberty Loan Organization,
under the supervision of the Federal Reserve Bank, as was done in
the case of the first and second loans. Gov. Rolla Wells was chairman
of this organization. I However, the previous plans were somewhat
changed. The central committee, ot which Mr. Willlam R.
Compton was chairman, Mr. T. K. Smith, vice-chairman, and Mr.
George O. Carpenter, jr., secretary, was the active administrative
body. In addition to these gentlemen, the committee consisted of
a chairman for each State and directors in charge of the various
departments of the organization. With the exception of the secre-
tary, all the members of the central committee were volunteers and
devoted practically their entire time to the work during the active
campaigns.|

After the third Iiberty loan, the Liberty Loan Organization also
acted as sales agent in distributing the certificates of indebtedness,
and rendered valuable assistance through its 86 district managers.

Early in the vear the organization moved to the sixteenth floor
of the Railway Exchange Building and occupied the entire south-
west corner of that floor. These quarters were occupied until the
close of the fourth Liberty loan, when the organization moved to
the fifth and sixth floors of the building at 210 North Broadway,
adjoining the Federal Reserve Bank Building.

WAR-SAVINGS AND THRIFT STAMPS,

An issue of war-savings stamps and thrift stamps, authorized by
act of Congress approved September 24, 1917, was offered to the
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people of the United States on December 3, 1917, through the banks,
post-offices, and other agencies. The issue was dated January 1,
1918, and was for a period of five years. The Federal Reserve Bank
has supplied the stamps to banks and other agencies.

The war-savings campaign was handled originally by the Treasury
Department in Washington through State directors, each director
being responsible for one State. This plan was followed until
September, 1918, when the Treasury Department placed the war-
savings campaign under the supervision of the Federal Reserve
Bank. '

From December, 1917, to December, 1918, inclusive, 6,102,613
war-savings stamps, of a maturity vatue of $30,513,065, and 2,210,693
thritt stamps, amounting to $552,673.25, were delivered through the
Federal Reserve Bank of St. Louis. In addition, 212,048 filled
thrift cards were exchanged for war-savings stamps, which were
cancelled and shipped to Washington.] There were 2,220 agents in
this district, as follows: Arkansas, 330; Illinots, 195; Indiana, 109;
Kentucky, 116; Mississippl, 166; Missouri, 1,204; Tennessee, 100.
Eighteen thousand deliveries of stamps were made to these agents,
being an average shipment of $1,418. Stamps were also shipped to
agents on a consignment basis against a pledge of approved collateral.
Securities aggregating $£1,300,000 were on deposit with the Federal
Reserve Bank covering such transactions.

The following table shows the war-savings stamps delivered
through the Federal Reserve Bank of St. Louis for each month since

the campaign started: '
Number of | Maturity | Number of | Maturity
stamps. value. | stamps. value,
|
— |
1917 1918 [ [
December. o o oo oo 221,779 21, 108, 895 June ..o | 956, 564 24, 782, 820
| July. oo e | 1,226,468 6, 132, 340
1915 ANgUSt. L ceieeiieiaiane. 634, 181 3,170,905
September,. .. .o ... ‘ 488,122 2, 440, 610
January. ..., 590, 730 2,953, 650 October. . . ... ..o ... | 364,113 1, 820, 565
Febrmary................ 296, 396 1,481, 980 November.. . ... ..__.... | 317,478 1, 387, 390
Marceh . oo 202, 230 1,461,150 | December. . .......cooo.u.. | 312,287 1,561, 435
April ..o ... 217,785 | 1, 088, 925 S, B A
5.5 I 134, 480 922,400 Total. .ooooiaia... | 6,102,613 30, 513, 065

The third and fourth Liberty loan drives are reflected in the war-
savings campaign by periods of marked decreases in sales during May
and November. An unusual period of activity occurred in January,
1918, occasioned by an intensive drive in St. Liouis. During February
March, April, and May the sales showed a gradual, but steady decline
for each month, reaching in the month of May the lowest point of the
campaign. As a result of the President’s appeal of June 28, war-
savings pledge cards were signed throughout this district causing a

tremendous increase in the sales for July and August. The figures
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show that almost one-third of the total sales for the year were made
during these two months. After July, the sales again fell off, August,
September, October, November and December each showing a de-
crease in the sales as compared with the preceding month, but at no
time did they reach the low level of the first months of the campaign.

WAR FINANCE CORPORATION.

During the past year this bank has also acted as fiscal agent of the
War Finance Corporation, which was created by an act of Congress
approved April 5, 1918. Although the Federal Reserve Bank of St.
Louis sent out circulars from time to time explaining the purposes and
requirements of the War Finance Corporation, only one loan was made
by it as fiscal agent of that corporation. This was to a national bank
in this district and amounted to $75.000. HHowever, several loans
were obtained direct from the War Finance Corporation in Washing-
ton by public utility companies and others in the district, and this
bank acted as custodian in holding the collateral pledged as security
therefor.

CAPITAL ISSUES COMMITTEE.

On January 11, 1918, the IFederal Reserve Board appointed a
Capital Issues Committee to pass upon such applications as might be
submitted to it in respect to capital expenditures or issues of new
securities, the purpose being to discourage unnecessary undertakings,
so as to release capital, labor, and materials for war purposes. This
committee in turn appointed a subcommittee in each of the 12
Federal Reserve districts. Ifach subcommittee was at first divided
into a permanent committee and an auxiliary committee. The per-
manent, committee in this distriet consisted of Mr. Wim. MeC. Martin,
chairman, Mr. Rolla Wells, vice chairman, and Messrs. IF. O. Watts,
W. K. Bixby, and W. R. Compton, all of St. Louis. The auxiliary
committee consisted of Messrs. N. A. McMillan, Breckinridge Jones,
Walker Hill, Festus J. Wade, Wm. K. Guy, and Benj. Gratz, all of St.
Liouis, Mr. J. A. Omberg of Memphis, Tenn., Messrs. S. T'. Ballard and
Embry L. Swearingen, of Louisville, Ky., Mr. W. L.. Hemingway, of
Little Rock, Ark., and Mr. M. S. Sonntag, of Evansville, Ind.

The Capital Issues Committee, by an act of Congress approved
April 5, 1918, was created by law and its functions defined. Follow-
ing the passage of this act, in July, the permanent and auxiliary com-
mittees were merged into one, known as the ‘“ District Committee on

- Capital Issues.” The personnel remained the same, the only change
being that an executive committee from its number was appointed,
consisting of Mr. Wm. McC. Martin, chairman, Mr. Rolla Wells, vice-
chairman, and Messrs. W. K. Bixby, W. R. Compton, Walker Hill,
and . O. Watts. In the beginning, Mr. C. M. Stewart, assistant
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Federal Reserve agent, acted as secretary of the local committee, but
as the work progressed, it became too burdensome in connection
with his other duties and Mr. L. A. Wilson was appointed July 11 to
take his place. The members of the committee served without
remuneration.

Applications began coming in to the committee in February and the
first formal meeting was heid on March 8, 1918, IFrom that time to
the close or the vear it held a total of 46 meetings. During that time
the committee considered and passed upon 283 appiications of all
classes, imvolving a total of $92,418,031.10. Ot these 283 cases 143
immvoived more than $100,000 each and 140 involved $100,000 or less.
Of the 143 major cases, 100 were approved wholly or in part, aggregat-
ing $60,325,527, and 43 cases disapproved wholly or in part, aggre-
gating $25,617,782. Of the 140 minor cases, 110 were approved
wholly or in part, aggregating $5,053,150, and 30 were disapproved
wholly or in part, aggregating $1,421,572.10. Thus a total of 210
applications was approved, involving $65,378,677, and 73 cases dis-
approved, involving %27 039,354.10.

In addition to the foregoing applications, about 140 unneccessary
undertakings, involving approximately $40,000,000 were postponed
in this distriet, after the necessities of the Government, through cor-
respondence and personal interviews, were brought to the attention
of prospective applicants by members of the committee. These
postponed issues which did not reach the stage of formal applications,
together with the applications definitely disapproved by the com-
mittee, aggregated $67,039,354.10. These figures, of course, do not
fully reflect the conservation in this district of capital, labor, and ma-
terials that was effected as a result of the disapproval or postponement
of proposed issues; nor do they reflect the great moral effect and
cgeneral restraining influence that the activities of the Capital Issues
Committee has had on the general public.

The work of the committee was most active during the months of
August, September, October, and November, due no doubt to the
fact that the Iaw had become better known and understood. During
those four months the committee held 25 meetings and passed upon
204 cases, or an average of more than 8 cases at each session. Under
instructions from the Capital Issues Committee at Washington, the
district committee suspended operations on December 31, 1918.

FEDERAL RESERVE NOTES.

During the past year, the Federal Reserve agent issued 1o the
Federal Reserve Bank of St. Louis a total of $102,605,000 of IFederal
Reserve notes, which is an increase of $47,345,000 over the amount
issued last year. The greatest demand for notes was during the
months of July, August, September, and December. As was the case
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in 1917, considerably more notes of the $10 and $20 denominations
were issued than of the other denominations.

Attached hereto as Schedule 15 is a table showing the denomina-
tions and amounts of Federal Reserve notes issued by the Federal
Reserve agent to the Federal Reserve Bank ot St. Louis each month
during the year and the totals from the opening of the bank on No-
vember 16, 1914, to December 31, 1918.

On December 31, 1918, the total amount of Federal Reserve notes
outstanding was $129,119,875. Of this amount, $66,673,935 was
covered by gold deposited with the Federal Reserve agent and the
balance of $62,445,940 by eligible paper hypothecated with him.

This bank has continued to acquire gold from banks of the district
in exchange for Federal Reserve notes. Both member and non-
member banks have cooperated in this, so that at the end of the year
the greater part of the gold in the district was deposited in the Federal
Reserve Bank.

During 1918 the Federal Reserve Bank of St. Louis received from
other Federal Reserve Banks for redemption or credit $15,019,535 of
its own Federal Reserve notes and returned to other Federal Reserve
Banks for redemption or credit $37,557,760 of their Federal Reserve
notes. In other words, this bank returned $22,538,225 more notes
of other banks than it received of its own. As was the case in 1916
and 1917, the Federal Reserve Banks of Chicago and New York
returned to this bank during 1918 more of the notes of the Federal
Reserve Bank of St. Louis than did any other districts. However,
whereas during the vears mentioned this bank returned more notes
of the Kansas City and Dallas Federal Reserve Banks, during 1918 it
returned more notes of the Chicago and Kansas City Federal Reserve
Banks than of any other districts. '

Attached hereto as Schedule 16 1s a table showing the amounts of
Federal Reserve notes of this bank received from other Federal
Reserve Banks for redemption or credit and notes of other Federa]
Reserve Banks returned by this bank to them for redemption or
credit, from January 1, 1918, to December 31, 1918,

During 1918 the Treasurer of the United States redeemed out of
the redemption fund maintained with him by the Federal Reserve
agent $20,843,555 of unfit notes of the Federal Reserve Bank of St.
Louis, making a total of $29,270,125 redeemed from the opening of
the bank to December 31, 1918, in the following denominations:
Fives, $10,615,615; tens, $12,417,680; twenties, $5,943,280; fifties,
£240,050, and hundreds, $53,500. These unfit notes were turned
over to the Comptroller of the Currency for destruction.

Out of the redemption fund maintained by the Federal Reserve
Bank of St. Louis with the United States Treasurer, he redeemed
$690,050 of fit Federal Reserve notes during 1918, making a total of
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52,456,750 from the opening of the bank to the close of 1918. These
were returned to the bank for reissuance.

In addition to the supply of Federal Reserve notes kept in Wash-
ington and in the vaults of the Federal Reserve agent, the amount
maintained in the subtreasury at St. Louis has been greatly increased
so that an adequate supply would be immediately available at all
times.

During the year the Federal Reserve agent received from the
Comptroller of the Currency Federal Reserve notes aggregating
$38,280,000, the majority being received during August, September,
October, and December. _

Attached hereto as Schedule 17 1s a table showing the amounts of
Federal Reserve notes of the various denominations received by the
Federal Reserve agent from the Comptroller of the Currency each
month durine 1218 and the totals from November 16, 1914, to
December 31, 1918.

There 1s also attached as Schedule 18 a summarized statement of
the receipt and disposition of all Federal Reserve notes by the Fed-
eral Reserve agent from November 16, 1914, to December 31, 1918,
as well as of all funds and sccurities in his possession.

FEDERAL RESERVE BANK NOTES.

During the year 1918 the IFederal Reserve Bank of St. Louis
received $6,472,000 of Federal Reserve bank notes in the following
denominations: Ones, $3,232,000; twos, $1,000,000; fives, $1,240,000;
tens, $1,000,000. The first shipment was received on September 13,
1918, and from then to the close of the year it issued $6,248,000 of
Federal Reserve bank notes, of which $32,000 were redeemed. These
Federal Reserve bank notes were secured by $6,568,000 of United
States certificates of indebtedness, deposited with the Treasurer of
the United States.

POSITION OF COMMERCIAIL BANKS AS A RESULT OF WAR FINANCING.

In Federal Reserve District No. 8 a total of $710,804,500 was sold
of all four issues of Liberty bonds. The total amount of certificates
of indebtedness taken by this district in anticipation of all Liberty
loans was $444 543,500, but of these certificates $353,454,000 have
matured and been paid by the Government, leaving $91,089,500 out-
standing. Of this $91,089,500 of certificates, some were used in
making payments on fourth Liberty bonds, so that the amount
actually outstanding is less than $91,000,000. Assuming, however,
that the amount is $91,000,000, this, added to the $710,804,500 of
Liberty bonds, gives a total of approximately $800,000,000 of war
obligations taken by this district and outstanding at the end of 1918.
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The banks in the five centers of this district, St. Louis, Louisville,
Memphis, Little Rock, and Evansville, at the close of 1918 held
approximately $40,600,000 of Liberty bonds and approximately
$35,000,000 of certificates of Indebtedness, or an aggregate of
$75,000,000 of war obligations. This would indicate that out of the
$300,000,000 of war obligations taken and outstanding in this dis-
trict, a very large amount, probably five to seven hundred millions
of dollars, was absorbed by the general public. Under the ecircum-
stances, this indicates a not unsatisfactory condition in this distriet.

Of the total paper discounted for member banks during the year
1918, amounting $1,085,137,254.22, $777,982,268.83 was secured by
Government war obligations, showing the extent to which the Federal
Reserve Bank has been called on to give assistance. Due to this
assistance the support rendered by the banks to the Government has
had little effect on the general business in this district. At the re-
quest of the Federal Reserve Board many banks discriminated against
loans for nonessential purposes, but legitimate essential business de-
mands have been taken care of by the banks without hesitation at
a fair rate of interest.

The following ficures show the assistance given member banks
during the period of the war: On April 1, 1917, just prior to the
entrance of the United States into the war, the bills rediscounted by
the Federal Reserve Bank of St. Louis for member banks amounted
to only $251,806.43, and the advances made to member banks on
their 15-day collateral notes amounted to only $1,310,000. On
December 31, 1918, after a year and eight months of war financing,
the bills discounted for member banks amounted to $21,249,353.85,
of which $%$3,904,341.50 were secured by Liberty bonds and Treasury
certificates of indebtedness, and the advances to member banks on
their 15-day collateral notes amounted to $49,453,300, of which
$49,213,300 was secured by such Government securities. Thus from
our entrance into the war to the close of 1918, member banks’ paper
discounted by the Federal Reserve Bank of St. Louis increased from
$1,561,806.43 to $70,702,653.85, of which $53,117,641.50 was secured
by war obligations.

The effect of war financing or commercial paper in this district has
been very noticeable. The market has been considerably below
normal. Slight revivals have occurred between the Liberty loan
campaigns, but on the whole the commercial paper business has been
quiet. The rate on commercial paper during 1918 remained at
practically 6 per cent until December, when a downward tendency
became apparent.
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OPERATIONS OF FEDERATL RESERVE BANK BRANCHES.

LOUISVILLE BRANCH.

The total earnings of the Louisville branch for the year 1918
amounted to $166,666.28, and its expenses amounted to $61,841.22,
leaving net earnings of $104,825.06. Of the total earnings of
$166,666.26, $149,678.20 was derived from bills discounted for mem-
bers. During the year the ILouisville branch discounted for member
banks a total of $83,438,291.71 of paper, and purchased a total of
$804,907.72 of bankers’ acceptances. Schedule 3 shows the amounts
of the different classes of paper discounted by the Louisville branch
each month, and Schedule 6 shows the amount of bankers’ accept-
ances purchased by it each month.

For 1918 this bank reappointed Mr. W. P. Kincheloe as manager
and Mr. John T. Moore as cashier. It also reelected the following
directors for the Louisville branch: Messrs. W. P. Kincheloe, Geo. W.
Norton, and W. C. Montgomery. The following directors were reap-
pointed by the Federal Reserve Board: Messrs. S. M. Sackett and
Charles . Hoge.

At the close of the year the Lousiville branch had 23 employees.

MEMPHIS BRANCH.

On June 5, 1918, the Federal Reserve Bank of St. Louis granted
a petition for a branch in Memphis, Tenn., which was later approved
by the Federal Reserve Board. This bank appointed as officers of
the branch Mr. John J. Heflin, manager, and Mr. A. J. Williams,
cashier. As directors of the branch it appointed Messrs. John J.
Heflin, J. D. McDowell, and R. B. Snowden. The directors appointed
by the Federal Reserve Board were Messrs. T. K. Riddick and S. E.
Ragland. '

The Memphis branch opened for business on September 2, 1918.
From that time to the close of the year its earnings amounted to
$155,973.91 and its expenses amounted to $68,339.65, leaving net
earnings of $87,634.26. Of the $155,073.91 of earnings, $143,211.29
was derived from bills discounted for members. From September 2
to December 31, 1918, this branch discounted for its member banks
a total of $71,166,365.40 of paper, and purchased a total of $820,-
488.75 of bankers’ acceptances. Schedule 3 shows the amounts of
the different classes of paper discounted by the Memphis branch each
month during that period, and Schedule 6 shows the amounts of
bankers’ acceptances purchased by it each month.

At the close of the year the Memphis branch had 29 employees.

LITTLE ROCK BRANCH.

On June 19, 1918, the Federal Reserve Bank of St. Louis granted
a petition for a branch in Little Rock, Ark., which was later approved
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by the Federal Reserve Board. This bank appointed as officers of
the branch Mr. John M. Davis, manager, and Mr. A. F. Bailey, cashier.
As directors of the branch it appointed Messrs. John M. Davis, Ed.
Cornish, and W. L. Hemingway. The directors appointed by the
Federal Reserve Board were Messrs. Moorchead Wright and Geo. W.
Rogers.

The branch did not open for business during 1918, but it is expected
to open on January 6, 1919. - :

INTERNAL ORGANIZATION.

The directors of the Federal Reserve Bank of St. LLouis during 1918
were as follows: Messrs. Frank O. Watts, Walker Hill, and Sam A.
Ziegler, class A directors: Messrs. David C. Biggs, W. B. Plunkett,
and Le Roy Percy, class B directors; and Messrs. Wm. McC. Martin,
John W. Boehne, and C. P. J. Mooney, class C directors. Mr. Wm.
MecC. Martin was also chairman of the board and Federal Reserve
agent, and Mr. John W. Boehne was deputy chairman. Of these
directors, the terms of Messrs. Frank O. Watts, David C. Biggs, and
Wm. McC. Martin expired on December 31, 1918.

An election was held from November 19 to December 6, 1918, for
the selection of class A and class B directors to succeed those whose
terms expired December 31, 1918.  Mr. David C. Biggs was reelected
by the banks in group No. 1 as a class B director, to serve for three
vears from January 1, 1919, and Mr. J. C. Utterback, president of
the City National Bank, Paducah, Ky., was elected by the banks in
group No. 2 as a class A director, to serve for three yecars from Janu-
ary 1, 1919, to succeed Mr. Frank O. Watts. By reason of the
amendment of September 26, 1918, to the Federal Reserve Act,
which provided that no officer or director of a member bank should
serve as a class A director of the Federal Reserve Bank unless elected
by the group to which his bank is assigned, Mr. Frank O. Watts was
ineligible for reelection by the banks in group 2 as the Third National
Bank, St. Louis, of which he was president, was in group 1 As
required by the amendment referred to, the banks in this district
were reclassified by the Federal Reserve Board, as follows: Group 1,
all banks with capital and surplus in excess of $599,000: group 2, all
banks with capital and surplus not exceeding $599,000 and not below
$100,000; and group 3, all banks with capital and surplus bLelow
$100,000. In group 1 there were 34 banks, of which 31 qualified to
vote and 29 voted. In group 2 there were 168 banks, of which 126
qualified and 114 voted. There were 307 banks in group 3, but they
did not participate in the election, as the term of no director elected
by that group expired on December 31, 1918. Considerably more .
interest was manifested in this election than in the previous ones.

On December 11 the Federal Reserve Board reappointed Mr. Wm.
MeC. Martin as a class C director, for three years from January 1,
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1919, and redesignated him as chairman of the board and Federal
Reserve agent.

The directors held 22 meetings during the year, with an average
attendance of 8.

The executive committee during 1918 consisted of the governor of
the bank, the Federal Reserve agent, and Directors Walker Hill, F.
O. Watts, and D. C. Biggs. Irom the first of the year to the early
part of July it met twice each week, but since then it has met daily.

On January 9 the directers elected the following officers for the
yvear 1918: Mr. Rolla Wells, governor; Mr. W. W. Hoxton, deputy
governor: James G. McConkey, secretary and counsel; Mr. O. M.
Attebery, cashier; Messrs. R. R. Clabaugh, A. H. Haill, J. W. White,
and J. W. Rinklefl, assistant cashiers; and Mr. John A. Will, general
auditor. Mr. . O. Watts was also reelected to represent this bank
on the Federal Advisory Counecil during 1918. The duties of Mr.
Hoxton, who had previously acted as both deputy governor and
cashier, were divided by the election of Mr. Attebery as cashier.
Messrs. White and RinkleflT were newly elected assistant cashiers.
On July 31, 1918, Mr. Jolin A. Will, general auditor, resigned, to
accept a position with the Federal Reserve Board as a Federal Re-
serve Kxaminer. On September 4 Mr. I8. J. Novy, assistant auditor,
was appointed general auditor to succeed Mr. Will.

At the clore of 1918 the bank, with its branches, had 385 em-
ployees, including the officers, of whom 126 were employed on fiscal
agency work. At the close of 1917 the bank had 171 employees, of
whom 66 were employed on fiscal agency work.

CLEARINGS.

The clearing plan which went into effect on July 15, 1916, has
continued with very satisfactory results. The volume of business
handled and the number of State banks clearing at par are con-
stantly increasing.

At the close of 1917 the FFederal Reserve Bank of St. Louis was
able to collect at par on 1,476 banks in the Eighth Federal Reserve
District. At the close of 1918 the number of such banks had in-
creased to 1,558. At the close of 1918, 25 nonmember banks were
carrying collection accounts with the Federal Reserve Bank of St.
Louis and its branches. Nineteen of such accounts were carried
with the parent bank at St. Louis, one with the Louisville branch
and five with the Memphis branch.

Attached hereto as Schedule 19 is a table showing total number and
amount of city items, country items in this district, and other dis-
trict items, handled by the Federal Reserve Bank of St. Louis and
1ts branches each month during 1918.
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This table shows that the number of items, both city and country,
handled for the month of December was more than double that
handled for the month of January. This is due, somewhat, to a
natural increase in business, but principally to the suspension of the
service charge on June 15, 1918. It will also be seen that the number
of items handled, payable in other districts, shows an increase after
the suspension of the service charge, but a decrease during the latter
part of the vear. This is the result of the bank’s encouraging its
members to route items payable in other districts direct to the
Federal Reserve Bank or branch thereof serving the territory in
which the items are payable, thus avoiding unnecessary handling
and insuring the utmost promptness in the presentation of all such
items.

On September 3, 1918, the limit for which a Federal Reserve ex-
change draft could be drawn was increased from $250 to $5,000.
Since that time 16 member banks have asked for permission to use
these drafts and have been furnished with a supply of them. Of
these banks, 5 are attached to the Louisville branch, 2 to the Mem-
phis branch, and 9 to the parent bank at St. Louis. Several of these
member banks are making active use of this form of exchange in lieu
of carrying accounts in other districts for exchange purposes, while
others have not as vet used any of the drafts which were furnished
them.

Schedule 20 shows the number and amount of checks and war-
rants on the United States Treasurer handled by the Federal Reserve
Bank of St. Louis and its branches each month during 1918; Sched-
ule 21 shows the volume of coupons handled. The volume of checks,
warrants, and coupons handled for the Treasurer of the United States
shows a constant inerease for the vear 1918.

Arrangements were made, effective on and after December 17,
1918, whereby the clearing-house balances of the Assistant Treasurer
of the United States at St. Louis were settled as a transfer of funds
between general account of the Treasurer of the United States with
the Assistant Treasurer at St. Louis and the Federal Reserve Bank,
without the actual transfer of currency, the balances being disposed
of simply by book entries. This does away with the necessity of
the Federal Reserve Bank of St. Louis transporting funds between
its office and the Assistant Treasurer’'s oflice, except as it supplies
the Assistant Treasurer with Federal Reserve notes to meet his

current needs.
COLLECTIONS.

The service charge on collection items was suspended on June 15,
1918. This resulted in the member banks making greater use of the
facilities afforded by this bank for the collection of notes, drafts, and
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other items. For the yvear 1918 the following collection items were
handled by the Federal Reserve Bank of St. Louis and its branches:

I' _
| Number 01'E

" e, Amounts.
e e e = e =
L O 0T ! 7,681 $24, 280, 916. 05
Branch at Louisville . e ! 2,898 6, 530, 080, 56
Branch at Memphis. o ... e iiiiiciaiaaaaaaa 783 2, 658, 609, 94
) D ; 11,362 | 33, 469, 606. 55

GOLD SETTLEMENT FUND.

During 1918 the transfers through the gold settlement fund in
Washington have increased, and it has proven to be an ideal
medium for the settlement of exchange operations without the actual
transfer of funds from one Federal Reserve Bank to another. Until
July 1, 1918, settlements through the gold settlement fund were
made weekly, but since that date they have been made daily.

Attached hereto as Schedule 22 is a table showing the total debits
and credits of the Federal Reserve Bank of St. Louis through the
oold settlement fund for each week during 1918, and also the bal-
ance to its credit each week in the fund.

BANKING QUARTERS.

The Federal Reserve Bank outgrew the quarters which it occupiod
a year ago, and in addition to its quarters on the second and fourth
floors of the Federal Reserve Bank Building, it was necessary to take
the second, third, fifth, and sixth floors of the building adjoining
this building, so as to provide working space for the bank proper
and the fiscal agency departments.

On December 18, 1918, the directors decided to secure permanent
quarters for the bank and authorized, subject to the approval of the
Federal Reserve Board. the purchase of the premises occupied by
the St. Louis Union Trust Co. and the St. Louis Union Bank, on the
northwest corner of Fourth and Locust Streets, having a frontage
of 88 feet on the west side of Fourth Street and a frontage of 127 feet
3% inches on the north side of Locust Street to an alley, and also
three picees of property contiguous to and immediately north of this
property, thereby affording an additional frontage of 72 feet on
Fourth Street, running back to the alleyv. This is a thoroughly sat-
isfactory location for the Federal Reserve Bank, as it is convenient
to all of the large downtown banks. The building is in good condi-
tion, and its interior can be rearranged at an extremely small cost to
meet the requirements of the Federal Reserve Bank. It has one of
the best and largest safe-deposit vaults west of the Mississippi River,
which can be easily adapted to the use of the Federal Reserve Bank
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and, in addition, there are a number of strong well-built money
vaults which are now being used by the bank and the trust company.
The purchase of these premises was approved by the Federal Reserve
Board on December 27, 1918, and the deal is now being consummated.

Exurmeir A.— Movement of principal earning assets of the Federal Reserve Bank of St.
Louis during the calendar year 1918.

[In thousands of dollars: i. e., 000 omitted.]

Dis- |
counted
| s Total
paper Other | Bills ;
SU(’llrEd by dis- | (a+2) bought in lgills géa' Per cent. eaTr?:figllg
United " | counted | open et (1+5) iy
States paper. | market. Bonght :
war obli- ught.
gations.
‘ 1 | e | 8 4 5 6 7
— -| — —| N e B
Jan, 4 8,548 25,751 | 34,299 7,416 41,715 20.5 46,165
: 7,087 21,524 | 28,611 7, 384 35,995 19.7 40,435
5,767 22, 619 28, 386 6,241 34, 627 16.7 38,771
5,217 24,749 | 29,966 5,030 35, 896 14.5 39, 853
Feb. 6,877 95,147 | 32,024 5,727 37, 751 18.2 41,611
7,144 24,826 | 31,070 5,213 37,183 19.2 | 41,143
5,378 18,237 | 23,615 5,431 29, 046 18.5 32, 869
5,451 16,010 | 21,470 6,323 27,793 19.6 31, 629
Mar. 7,069 15,505 | 22,574 6,204 28, 778 24.6 32,729
9,162 16, 444 25, 606 6,376 31,982 28.6 35,956
9, 578 13,140 | 22,727 7,258 20, 985 31.9 34,050
9, 260 15, 558 ‘ 24, 818 R, 208 33,026 28.0 | 37,223
13, 561 18,506 | 32,067 8,537 40, 604 33.4 44,424
Apr. 15, 202 19,881 | 35,083 11,150 46,233 32.9 | 49,107
11,785 18,880 | 30,665 10, 793 41, 458 28.4 | 44,578
19, 042 20,116 | 30,158 11,090 50, 248 37.9 | 53,451
24, 695 18,961 | 43,656 11,381 55,037 44.9 58,072
May 19, 229 21,016 | 40,245 10, 944 51,189 37.6 54,358
19, 480 24,372 43, 852 8,999 52, 851 36.9 55, 796
20, 241 8000 | 29,150 7,697 36, 847 54.9 39,715
13,039 17,775 | 30,814 6,955 37,769 34.5 | 40,571
: 13, 851 17, 406 31, 257 6, 643 37,900 36.5 | 40, 674
June 7 - 16, 508 22,777 | 39, 285 5,959 45, 244 36.5 | 48,018
14 22, 951 24, 782 | 47,733 4 803 52, 536 43.7 55,284
23 606 22,751 | 46,357 3,775 50,132 47.1 | 52, 880
30,427 33,814 | 64,241 3,121 67,362 45.2 70,106
July 30, 653 33, 829 64, 482 2, 948 67,430 45.5 | 69,984
1 26, 069 27,458 53, 527 2, 962 56, 489 46.1 | 59,043
20, 016 27, 234 57, 150 2,493 59, 643 50.2 62,198
30,145 29,521 | 59,666 2,373 62,039 | 48.6 | 64,593
Aung. 20’ 761 29,125 | 58. 886 2, 347 61,233 48.6 | 63,737
33) 367 24,011 57,378 2,721 60, 099 55.5 | 61,573
25,771 22,884 48, 655 2, 055 50,710 50.8 | 52,184
28, 359 19, 208 47,657 1,965 49, 622 57.2 51,096
: : 32,712 19, 881 52, 593 1,701 54,204 60. 2 55,768
Sept. 6 | 35,471 24,316 60, 787 1) 644 62, 431 58, 4 ,906
13 38, 847 24,972 63, 819 1, 600 65, 419 59 4 66, 893
44, 763 23,455 68, 218 1,829 70, 047 63 9 72, 521
50, 293 26, 888 77,181 2, 000 7() 181 63. 5 81, 655
Oct, 54, 164 27, 808 81, 972 4,233 86, 205 62,8 | 89, 782
52,128 287036 80, 164 4,454 84,618 61.6 80,129
54, 336 27, 365 81, 901 4, 866 86, 767 62.9 91, 253
} 44, 283 28, 531 72, 814 4,643 77,457 57.2 81,931
Nov. 54, 162 32, 084 86, 246 3,717 89, 963 60. 2 95, 187
a4, 264 31, 255 85,519 3,399 88,018 61.0 95,141
52,234 29, 280 81,523 3,102 84, 625 61.7 90, 848
42, U84 34, 064 77,048 3,429 80,477 53.4 86, 700
47, 819 32, 233 80, 052 3,756 83, 808 57.1 90, 529
Dec. 40, 249 20,784 | 79,033 4,745 83,778 58.8 90, 499
[ 54,493 23 992 | 78,485 ﬁ 926 85,411 63. 8 92,132
Mo s e aren e [ a0,408 20,927 | 71,336 7, 833 79. 169 63.7 86, 890
77 RN L | 49,309 16, 268 | 65, 577 7,824 | 73,401 67.2 81,122
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FEDERAL RESERVE BANA OF ST LOUIS .
MOVEMENT OF EARNING ASSETS
DURING THE CALENDPAR YEAR /1945 .

Gurvel: WarloarnSaper. CurveZ.-JotalBclls Discounted .
Curve . Dills Descounted and Fought.
Curves: Jotul barning Assets, incl. U.5. Gavernment Securtbies .

Cizrve 5: Ralro of WarLoan 2 i
to Jotal Folls Discocinted M%ﬁ;ﬁ.&. i
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Exmsir B.— Movement of cash reserves, net deposits, Federal Reserve note liabilities,
and the reserve percentage of the Federal Reserve Bank of St. Lowis during the calendar

ye

Feb.

Mar.

A pr.

May

Dec.

Digitized for FRASER

ar 1918.

[In thousands of dollars: i. e., 000 omitted.|

http://fraser.stlouisfed.org/

Federal Reserve Bank of

St. Louis

Total cash
reserves.

62, 847
G5, 464
69, 113
71,336
70,518
67, 165
75,948
75,971
79, 282
80, 266
84,362
82, 530
78,810
72,959
68, URT
62, 866
57,879
55,365
59, 638
82, 150
72,407
88, 493
75,035
80, 268
67, 901
66, 510
54, 401
62, 263
62, 87
a4, 235
(6, 375
70,736
81, 408
91, 238
86, (111
81, 829
83,005
83, 533
78,252
73,821
62, 575
72,822
77,238
83,031
86, 146
83, 196
89, 008
R7,202
R7,7061
87,716
95, 338
100, 92

IP}:edcra.l
Net aserye
deposits. qu‘}‘mﬁ' ;lr_ (2+3)
culation.
|
|
2 3 [ 4
et N B | D SR
46,221 59,146 105, 367
44,144 58,054 102, 198
47,044 57,142 104, 186
51,393 56, 061 107,454
51,943 56,379 108,372
48,120 56,380 104, 509
47,745 57,265 105,010
45,997 58,445 103, 742
4%, 161 59, 966 108, 127
50,418 61, 804 112,312
51,849 62, 706 114, 555
53, 108 62,770 115, 878
58,263 63, 558 121, 821
54,722 63,349 118,071
47,893 61,671 109, 564
51,067 61, 228 112,295
51,072 60,867 111,439
41,542 64,124 105, 666
47,165 64, 198 111,363
53, 396 64, 416 117, 842
45, 559 63,276 108, 835
60, 342 64,716 125, 058
53, 863 65, 004 118, 847
66, 426 64,921 131,347
51,434 65,211 116, 645
66, 641 65, 662 132, 303
52,945 67,617 120, 562
49,337 67,932 117, 269
51,758 69,314 121,072
46,911 72,726 119, 637
H1. 008 74,926 125, £34
51,012 77, 037 128, 049
49,191 V1 129, 349
56, 1890 81,825 138,015
53,175 84,918 138, 093
53, 502 87,705 141,297
52, 536 92, 8t6 145,402
53, 908 97,204 | 151,202
54,734 100, 170 154, 904
52,135 106, 442 158, 597
37,944 107, 506 145, 450
49, 035 108, 382 157,417
45,009 107, 164 152, 233
61, €637 108, 542 170,179
63, 852 109, 188 173,040
53,354 111, €36 164, 990
55, 387 110,935 166, 322
50, 698 111,403 168, 101
55, 816G 112,342 108, 158
54,577 115,110 169, 687
52, 902 118,433 171,335
50, 097 120,722 | 170, 819

Ratio of
cash re-
serves to
net deposit
and Federal
Reserve
note
liabilities
combined.

e
b

B
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FEDERAL RESERVE BANA OF ST.LOULS .
DEPOSIT AND NOTE L/IAB/LIT/IES,
ALSO CASH RESERVES,

DURING THE CALENDAR YEAR /9/5.
Curvel. Net Deposils. Curve 2-Jotal Cash Seeserves.
Crved - Agqgregate Net Deposit and FR.Note Gabilitzes.
Curved: 0 of Cash Keserves o Aggreqgate
HNee Depnosilt and FR. Note Labilities.

l 1L

FER CENT
MILLIONS OF DOLLARS

MILLIONS OF DOLLARS
PER CENT
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ScHEDULE 1.— Comparative profit and loss statement, 1917-18.

Jan. 1, 1917, to Dee. 31, | Jan. 1, 1918, to Dee. 31,
- 1917. 1918,
Earnings from—

Bills discounted—members....................... £347,871.10 $2,197,795. 40
Bills discounted— Federal Reserve Banks. . ... - 10,367. 40 20,273.21
Bills purchased—acceptances. ... .....cooeena. ... 170.233.26 226,163. 86
United States seenrities. .. ... .o eeieaean.. 110, 300.98 80, 096. 26
Municipal Warrants. . ... iaaaaan. 13,6940 1 000 diieemecascem
Exchange. . ... ... .coeeineenenn.. it ot ey mamim e 57,919.95 48,209.16
Bill of lading draflts. . ... ... i ieeiiiaannn 7.492. 56 5,703.16
Depleted reserve penalties. ... .. ... .. ... .. ..., 14, 968, 34 52,106.85
Sundry profits. . ... ieiecaaaaaa- 1,203.26 11,404.14
Transit department income . ... ... . ... ... | 4,665.13 26,076.31
Total earnings. . .. co e eiercrcmemnanann 738.713.38 | 2,676,828.35

Expenses: - W 55 Eacdn

& | e e t5 1

Current expenses.. . {QPIFAHAR, --. - ooeonvneennnn) 17,461 12 | o 10

Federal Reserve Board assessments. ..o........../ 12,733.22 18,397.54

Cost of Federal Reserve eurreneyv....... S 49,363.00 147,347.07
[— 236,557. 34 j———————  726,021.11
Profit on operation. ... ... imereiicciaaeanan | 502, 156. 04 1,650, 807.24

Dividends paid during y CAL - o oo I 284, 565. 61 404, 837.60

Reserve [or depreciation, United States seeurities. | ... ... .. | 172,997.00

ReServe for franchise tas - .- . oooowoeoooeeeeeoes [ e 801, 655. 61
f———— 284, 565.61 | 1,379,490.21
Undivided profits for year. . ... ... veeceaaannn. | 217,590.43 | 571,317.03
Undivided profits, prévious years. ... ............ 12,748.15 | 230,338.58
Total undivided profits. . ... ... ... . ... | 230, 338. 5% L e
Surplus........ e eeiiaeeeeeeaeaaaan I C LT E PP P leesenanascans 801, 655. 61

ScHEDULE 2.—— Comparative balance sheets, 1917-18.

Dec. 31, 1917, Dee. 31, 1918,

_— I R R — | ——— — _—
RESOURCES.

Billzdiscotnted mémhors.: s ssnamiys smradnnasamez P P A $28,584,3097.60 | $70,702,653. 85
Bills discounted, other Federal Reserve Banks. ... cociiicocioeannnnas 4. 80D, B3RO0 oo Cissiians
Bills boughtin open market . - ..o ireircunnranannnans B o R e T C 7.362,724.15 | 293, 087. 96
Beo Bl e d Dol oo } o1 G et R bty S S i M o e S g Pl e 866,536-88 | aicil e sames
United Btates bonas . oot s sttt T e o see sl a s T e e Sk e 2,233,400.00 1,153,400.00
United States 2ol Notes . cueiuoeciciioviocisasnnnisssssssassasassoaans T 4400000 oo siss Sihenn e
United States certificates of indebtedness seearing eirculation. . oo ..o . leeeeiiiiiiaass 6, 56%, 000. 00
Total earAINE Aassals . coin it simdii snie turrmes e dd dems s s s 45,066, S‘NS fw-l | 85,717,141.%1
Premium on United Statesbonds. ..o oooniiiinnana... T e 6.353. 15_'_-.—.—:_.'.‘.‘. _______
interest acerued on United States DONAS. oo oo oo 24, 850. 94 ‘ 33.499.35
Furn ture and oquiDINeNL. caccmovas . ssm cmsews vb s s e s s Swassamamsss 44, 405. 74 e
Cost ol unissued Federal Reserve NotesS. o« o ccveccceeaenas 3 R b s e
Expenses puid inadvanec. .. ... o cvnoiiicannana. 1 626 51 | 8,551.80
+ Puefrom member hanks overdralla. -« ccacavcamssnsine amamasaesmamas| e semsseseseese <o fus aewoms s s e e gs
Expenses due as fiseal agent from United States Treasurv.....ooooee... 124,849.47 | T44R[223.89
TN IERT om0 5L AR S i 218,315.42 | 490,275. 04
Due from Federal Reserve Banks. .. .o..ccoioiimiiicoaicaaaaaacaaaanas 36,678,287.04 1—54.892, 196. 40
IX6 ITOTN DERICHIBE . ot svn smwsivs s sas e & s e o s 5 a7 o o e e i e i 261,960..52 liw swveaiseusvass
Deferred debits, transient ACCOUDL. - n oo R e T R 13, 115 178.67 | 13,839, 536. 66
Exechange for clearin;: BOUSC . s cisiisianmsse s s scsmads meas s shem s A e ne 514,252.43 E 1,735,820. 86
S — .____.__,.{____\_,._.______
Total deduct.ons from gross deposits. .ccoeoiiociiainacenanans [ 51,169, 668. 66 1 40.467,553.92
Gold coin and gold cortiRCates. . ciivisircmmisossonicanstasiisnessns sen | 5,089,137. 50 4,054, 010. 00
Gold sebtlemient fund. -« .- o vs s nnassssenseis e dTeTRR SR e e e 17,884, 000. 00 12,474,084, 52
Giold redemption fund. United States Treasurer. ... ...cocceciaoeaaan.- | 929, 900. 00 3,369, 850. 00
Gold deposited with Federal Reser\ CC ] T o P e PPy L 9 L 22,366, 430.00 66. 673, 935.00
Sterinp-rold arcoimt v nimrradumims srriiis s ST T T S L R e [ 2,100, 000. 00 233,154.97
Otherlawtalmoney o oiiiersoiisyo it ssiiakaare des s s Cor S e st van a2 paes | 766, 626, 50 i 2,449, 950. 40
G T BT LR SO | 59,126,004.00 | 89. 256, 994. 89

Due from 'Il‘reasurcr United States, Federal Reserve bank-note redemp- |
tion {unc
National bank notes and Federal Reserve notes, other banks........... |
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ScHEDULE 2.—Comparative balance sheets, 1917—18—Continued.

Dec. 31, 1917. | Dec. 31, 1918.
RESOURCEs—continued.

Federal Reservenoteson hand. . ... ..o . L. i icicicianicnizizaans £1, 980, 400. 00 80,082, 235. 00
Federal Reserve banknoteson hand ... ..o coiiiiiaiiiniociciciieceac]eseaaninccsawena 224, 000. 00
Nickelsand cents.......... SR TaE RS R S TR SRR D S 787.24 18, 608.39

Total othercashic.oicisasriseroisvisansistassss su o iasasaea Syl 4,028, 892, 24 13.564, 263.39

VT 2 BTy ¢ S S 159,619,896.96 | 229, 496,229.05

’ LIABILITIES,
Capital Paldan o sy s o s b S g B U R T i S e RS S [ 3,474, 600.00 3,799, 600.00
=TT 0 (b S D e I T L PO (Y LS NI P e L oy PP R ST 801, €55.61
ndivided profls: oo i it st s b e e e c e s s e A aid e | 230,3838:58 |..icincinniesins
Unearned discount and interest. .. ... ... ... ... AT DR SR £ 133,422.20 149, 080. 73
Roserve for SunAr Y X DeIIS08. - s s e sasssmasaiann sansassbessieosoet 853.65 H,898.75
Reserve for depreciation on United States seeurities........ .. ... .... Josivmuias paca s s 172, 997.00
Ragerve foriranchlse b X o it isenrscrarisisniisratacnr s A L L 801, 655. 61
Gold settlement fund suspense ... ... ....... P b Wy Ut ey [t Shesicaceesrh T76.89
United States Government deposits. . ...cocemmimiricrcrcnccoceaaana- !l 5,430,359.99 3,333,007. 84
PDuo to Federal Reserve BanKks. ..o .ccciiricacarcnascaicacacancenans | 30,445,011. 49 7, 484. 495.01
Duetomembher banks. . c.coviiiminininieieicannnnas S i E i R 45, 796, 967. 60 52,830.678.16
Dune to nonmember banks’ elearing acecount. .. oo ieeinacacccacanaaas 93,432.34 201, 070. 66
Deferred credits, transit department .. ... ... oo icoaicieicccaaiaaa- | 11,954,257.21 20,425,347.21
Dividend and expase eSS i s sostrr i s s st si s e eehas I 197, 223.90 1,750,667.31
Ductobranches. . . c.ccveceeens e e SR e A SR e e e e e msesshdsiinavine 2,178,523.27
|

Grossdepesits. . il it s e e e e e e S e e s e | 93,917,252.53 88,203,789, 46
Federal Reserve notesissued. ... ..ot cininceccasanascncnaa | 61,863,430.00 129119, 875.00
Federal Reserve bank notes issned, secured by United States seeurities. B 6,440, 000.00

Total liabilities_ ... . oo ceiiiaiicacaianas SN S e e e | 159, 619, 895. 96 220 ,496,229.05

Federal Reserve Bank of St. Louis



ScHEDULE 3. Volume of the different classes of paper discounded by Federal Reserve Bank of St. Louis and by cach of its branches each month during

1918.
January. February. March. | April. May. June. July,
ST. LOUIS PARENT BANK.
Member banks’ collateral notes secured by Government obliga- |

TLOINER - e 2 S T B S S . £8,905, 100.00 | $9,447,382.66 | 820,348, 483.00 | $36,022,001.00 | $31,302,841.00  $54,186,150.00 | £63,199,267.00
Member banks’ collateral notes otherwise secured. ..., : 75,000. 00 500000 00: |stetsrsfummmns|soisenmanpais 95, 000. 00 110, 000. 00
Commercial paper otherwise secured and unsecured............. | 25,772.950.33 | 16,806,758.97 | 15,302,817.54 21,408, 480. 30 | 20,214,244.25 32,914, 216. 32 31,629, 909. 61
Commercial paper secured by Government obligations.......... | 65, 000. 00 | 497,029. 96 1, 688, 203..02 177, 000. 09 515, 164. 16 1,252, 519.12 806, 215. 92
Trade gceeptancen: ;o sy iesisrsnseiiiermiossmuy 1,108, 623. 82 1,754,782.84 | 2.238,661.03 | 1,491,415.04 947,941. 85 861, 466. 26 1,172,460. 33

TOLAE. « v - st R 5 e S AR S | 35,851,674.15 | 28,580.954.43 | 39,628, 254. 59 || 59,008, 986. 43 | 52,980, 191, 26 [ 89,310,351.70 6, 017, 852. 86
LOUISVILLE BRANCH. f - |
Member hanks' collateral notes secured by Government obliga- | J :

THODIS . - oo e 438, 000. 00 147, 500. 00 150,500.00 | 1,571,700.00 |  2,274.100.00  1,835,600.00 | 3,009, 800.00
Member - hanks” collataralnotes otherWISa SHOUROH . cvomr smsm i pemmeme e i » besis e e s 5 e i R ot | s ermimtsare e R s s mmins sk S N
Commercial paper, otherwise secured and unsecured............ 1 1,642,560.16  1,622,506. 14 495,836.67 | 2,171,313.09 |  3,963,517.12  3,179,615.97 2,795, 707.59
Commercial paper secured by Government obligations......... .. i 244,964.76 ....... S mmmmn | en mu e mimm e 3,033.75 | 79,007.50 50, 631.90 40,294.08
iy LETe ) 1 0 T L O AN levosasesaasanns 128,818,908 | 147,853.57 ] 257,346. 06 248,376. 84 182,232.67

i 7, R ey S Rl S ey NS | 2,345,533.92  1,770,006. 14 775,155.65 | 3,893,900.41 | 6,574,060.68  5,314,224.71 8,118,034, 34
Member banks’ collateral notes secured by Government obli- "

PMONS, oo G e e e S e e e 9,363,100.00 +  9,594,882.66 | 20,498,983.00 | 37,593,791.00 | 33,576,941.00  56,021,750.00 |  68,299,067.00
Member banks’ collateral notes otherwise secured..... .. ... 75,000. 00 50,000.00 |. oo e ' 95, 000. 00 110, 000. 00
Commercial paper, otherwise secured and unsecured............ ‘ 27,415,519.49  18,429,265.11 | 15,798,654.21 | 23,579,793.48 | 24,177,761.37 | 36,004,832.29 34,425, 617.20
Commercial paper secured by Government obligations.......... 309,964. 76 497,029.96 | 1,688,293.02 180, 033. 75 594,261.66 | 1,303,151.02 846,510.00
Trade acceptances. ... ... .vvereeeee e e eeeeieaaaas ©1,108,623.82 | 1,754,782.84 |  2,367,480.01 | 1,639,268.61 | 1,205,287.91 : 1,109,843.10  1,354,693.00

| |
O 3 1 S T T P P’ i- 38,197,208.07 ' 30,330,960.57 | 40,403,410.24 | 62,992,886.84 | 59,554,251.94 ’ 4,624, 576,41 | 105, 035, 887. 20
|
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ScHEDULE 3.— Volume of the different classes of paper discounted by Federal Reserve Bank of St. Louds and by each of ils branches each month during

1918—Continued.

|
# August. | September, October.
B g '. e
ST. LOUIS PARENT BANK. ll [
1
Member banks’ collateral notes secured by Government obhgutmns $66,008,883.00 |  $75, 066, 250. 00 {09,919, 800. 00
Member banks' collateral notes otherwise secured. . .................| 50. 000, 00 | 100, 000. 00 542, 500. 00
Commerial paper otherwise secured and unsecured ................. ; 17, 2(}2 826. 34 21,882,196.25 24,779, 813.97
Commereial paper secured by Government obligations. . ............ | 731. 644, 00 326,744.13 821,243.93
Trade BE0BDEANCEE v iv s co s s v e SR v A R ' 502.012.16 | 028, 875.97 740, 088. 62
Total ........... oy A R S SN i MR | 4.585.365.50 | | 08.304.066.35 | 126,803,446, 52 '

December, |

November, | . Total.
£07.676,375.00 | $93,309.708. 00 $655, 482, 330. 66
325,000. 00 100.000. 00 1,447, 500. 00
19,071, 878, 60 3.799.538. 50 250, 786, 631. 07
1,720,691, 92 1,868, 674,52 10, 470. 220,48
169, 664, 94 420,922.4 12.345,914.90

IIR EIhJ ﬁll'l 46 |

49, 507. 842, 8!}

LOUISVILLE BRANCH.

Member banks' collateral notes secured by Government obligations i
Member banks' collateral notes otherwisesecured .. ... I
|

5.193.300. 00 | 6, 736. 800. 00

9. 488, 000. 00

12.862.900.00

7.769,900.00

'HU 532,597.11

4. 088, 100. 00

Commercial paper, otherwise secured and unsecured. ... ... ... ... 2,114,660, 14 440,702, 27 2,161,602, 85 2,197, 224. 64 ‘ 3,223, 340. 42 l 26, D08, 605. 06
Commercial paper secured by (Government obligations.............. 5,075.00 18, 618, 87 325,832. 82 199,719. 08 457, 543,68 | 1,424, 811.44
TARE ACCOPIBHCES. s mvvi s s sacsseseisas coitersrosrivais 161,239. 06 30, 000. 00 551,472, 89 209, 435. 14 srmrerennnnananans 1,916,775.21

POLRL. s R e e o R S 474,2%3.20 | 7,226,121. 14 13, 026, 908, 56 15,469, 278. 86 | 11,450, 784. 10 83,438,291.71

MEMPHIS BRANCH, ! . I_

Member banks’ collateral notes secured by Government obligations .|.................. 8,201, 500.00 LL, 164, 500. 00 17,384, 000. 00 17, 806, 000. 00 54, 646, 000.00
Member hanks' collateral nofes olherwise SECUTC. .. .. ..o oot ottt et ettt s e et ettt et e oo et e e e e e e e e e e aaaan
Commercial paper, otherwise secured and unsecured. . R RS ! 3,373,270.95 3,156, 827. 60 2,689,369, 18 | 4,011,581.02 13,231,048.75
Commercial paper sccured by (rovernment Dbhgahons. SEemTeT| sl ss sy 522,750.00 315 756. 25 3n2 600. 00 679, 700.00 1, 870, 806. 25
Trade aceePlanCes. . oovvunuer e riii e e ceaeaeaaas|rnreaannnarnans ! 131,527.03 432 (80.49 ()61 803.92 | 189, 008. 96 1,418,510.40

Totalin o comsssrm st o v s S S D S L e S T S S S SR i 12,319,047.98 15, 069, 164. 34 21,001,863.10 | 22, 686,289.98 71,166, 365. 40
Member banks’ collateral notes secured by Government obligations.|  71,292,183.00 90,004,550.00 | 121,072,300.00 | 127, 9"3 2:5 00 | 118, 885, 608. 00 764, 216,430. 66
Memeber banks’ collateral notes otherwise secured. .. ............... ,000. 00 | 100, 000. 00 542, 500. 00 100, 000. 00 1,447, 500.00
Commercial paper, otherwise secuired and unsecured......... | 19,317,495 48 | 25, 695 169. 47 30, 098 244,42 23, 94% 4;2 42 11, 034, 459, 94 290, 026, 284, 88
Commercial paper secured by Government obligations.............. ; '736.719 00 | 868 113.00 1, 462, 833.00 2, 2?3 011,00 ] 3,005,918.00 13,765, 838,17
Trad acoepiantos. . oo s diiiiis s o e e e s e s ' 663,251.22 | 1,090,403.00 1,723, 642. 00 1,044,994.00 ‘ 618, 931. 00 15, 681, 200. 51

ATORALEONAL o v e smermrmisimpr s e e p A R S R AN 92,059,648.70  117,840,235.47 | 154,809,519.42 | 155,524,752, 42 i 133,644,916.94 | 1,085,137,254.22
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ScaEDULE 4.— Volume of paper discounted for the member banks in each State each month and the number of different banks in each State discounting

during 1918.
I ]
January. ‘ February. ‘ March. ' April I May. ! June July.
e | .- i L
TR e S $1,556,922.63 | $2,256,817.83 | $2,777.638.80 |  $2,464,801.84 £2, 346, 585. 92 ‘ $2,973,025.92 $3,918,477.16
Tl]ll}OlS ......................................... 341.117.03 | 374, 246,99 | 372,035, 24 3,244 488,68 7,005.879. 23 6,463, 530. 66 2,605, 949. 66
TOABOR. vncivinmss s s zsszmmns v v sadid 25 & 857, 566. 60 508, 700. 00 | 887, 000. 00 974, 829. 31 609,131.76 | 2,108, 500. 00 4,182,623.58
KOHbUEEY v aaviniiaams s e s sassiinan 2,271,433.92 1,700,306. 14 | 661, 155. 65 3,810, 400, 41 6, 129.928.92 5,015.724.71 7,854, 785.30
B R R 1) ) 81,973.95 195,217.12 167, 470. 56 77,000.00 287,550.70 | 586, 5350, 00 624,475.13
MASSOUTL - o <o comsanms ima s wimisrsam ai w dsae swiaia 28, 565, 796. 80 23,554,332, 64 31,068, 443. 54 49,782,078. 16 40,851, 272. 54 73,144,052.13 | 79,119, 865. 50
TOIMEBI08 . oo v esnisassonmmracsicssscvmmvsismoes 4,522,397, 14 1,671, 339. 85 4,469, 666. 45 2.638,388.44 | 2,323,902.87 4,333, 192.99 i 6,729, 710. 87
H o . S R I o 38, 197_._2(}8. 07 30,350, 960. 57 40,403, 410. 24 62,992, 886. 84 59, 554, 251. 94 ‘ 04, 624, 576.41 ! 105, 035, 887. 20
— == ] —
| ' Total nggltgler
‘ | Total amount | number feiber
[ August. | September. October, November. December.  |discounted during| of banks banks
! ! 1918. discount- D
. | : | Dec. 31,
| 1918.
I I o
811, 105, 388. 83 §8, 535, 540. 26 | 36, 637, 877. 85 £61, 234, 665. 52 61 88
11,027, 978.91 6.305,444.09  3,485,792.00 |  46,677,210.55 61 161
4,901,113. 85 4,334, 986.59 | 2,037, 555. 00 28,1356, 101. 60 26 64.
12,526,808.56 |  15,154,028.86 | 11,350,784.10 |  80,572,945.91 10 68
1,174,139. 82 767, 000,00 851,272. 59 6, 362, 252. 50 16 | 16
101, 098, 064. 93 101,313, 242.73 88,071,491. 96 763, 274, 258. 33 54 | 95
13,066, 024. 52 19, 114, 509. 89 21,210, 143. 35 98, 660, 819. 81 20 21
154, 899, 519. 42 1,085,137, 254. 22 278 | 513

155, 524, 752. 42 ‘ 133, 644, 916, 94
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ScHEDULE b.—Discount rates of the Federal Reserve Bank of St. Louis during 1918.

i Rediscounts secured by | _ | '
= la—da;’léztc(ualélateral ﬁ%ﬁ?ﬁ Eﬂni?lsdg{)fgé: 'f Redm&gﬂlﬁ;p@}‘f MMEr- | o oricultural and live-stock paper. | Trade acceptances.
: ness. | |
3 | = £
Secured [ .
In effect— . L‘Ib?gt ' {
| MDELLY | secured -
- Donds | by bills | 15 | 30 | 60 | % (15| %0 60 | w015 30 | 60| %0 6T ‘ 30 | 60 %
tificates receiv- |days.|days. days |days. days. |days. days.|days. |days. days. [days. |days. months. days. days. |days. days.
| of in- able. | ] | |
debted- .
ness. 'I ‘ = 1l ‘
Jami 1008, - caaissssiniesimiassaiaiaiss 31 4| 3| 4 ‘ 4 | 4 4| 4 43 4 4 4| 4| 4 3 4| 4 4 4
AP 8, 1918, e 4 4l 4] 4 4 4i 4] 4 44| 4 4| 44| 4| 4 5 4 4| 4| 4
Dee. 31, 1918, s e veviiirnninvrim e s s : 4 4 4| 14§ ‘ 141 | 14 4| 4 H)| 4| 4| #4| 4| 4#H 5| 4 4| 4 43 -
| | ! |

1 On Oct. 5 a special rate of 4 per cent was established for paper with 16 to % day maturity, secured by fourth Liberty bonds, provided such paper was taken by the member
bank at a rate not in exeess of the fourth Liberty loan coupon rate of 4} per cent.

ScHEDULE 6.—Acceptances purchased by the Federal Reserve Bank of St. Louis and by each of its branches each month during 1918.

May. '

‘ July.

January. l February. March. | April. | June,
[ .
St. Louis, parent bank: N o '| :

From member banks and dealers. _......................... $1,517,314. 52 ‘ $3,507,195.70 | $4,093,173.69 | $1,334,014.06 | $1,786,190.51 |  $750,634.98  $1,021,389.74

From New York Federal Reserve Bank. - ... ....ccoociiifoinniiiiiinnns. [oeeeesesenanasn 2000, 200, 07° |scsoicnninassommaiann ity dndbesaatie ! ................
TN oot o o T 0 8 0 AR O TS 98 0 B WS S 90 8 B S B e e S B e S

Memphis branch:
From-oember Banks. ... comnsamnommammnsssmssmasserssmsmsnalsasnes sons s psbcket s bemsfyone nees s ranst st sfinmmr el anetassssertssselsss soeeannsssassls s smmsrrmmnssslesns e smmmin
Louisville branch: . !

From member banks. . - .........oeeueniaeieaaaaiannn. 7,132.92 7, 954. 80 20, 849. 79 M7, 24123 6, 826. 97 9,920.11 ...,
Total from banks and dealers ............................ 1,524, 447.44 | 3,663,150.50 | 4,714,023.48 | 1,781,235.29 | 1,793,017.48 760,555.00 | - 1,021,380.74
Total from other Federal Reserve Banks ................ . foesseaanmaoiiaae D20 VG AT [evasiameivinsace R B EERPEEE R

| |
Grand £0tal. ..o oo ' 7,240,299.55 | 1,781,255.29 | 1,793,017.48 760,555.00 | 1,021,389.74

1,524, 47. 44 | 3, 663, 150. 50
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August September. October. November. December. | Total.
|
St, Louis, parent bank: |
From member hanks and dealers ........................... $880,000. 00 $240, 000. 00 81,691,491. 52 $1,443,155.78 5,516, 162. 67 $24,470,723.17
From New York Federal Reserve Bank. .....c.coviviiciiformrniniiiiiernendireieeanninanannss ; 2,025, 8747 |, enrnrrrrrmrsvmmes|sisiammansrsisevins 4,551, 513. 54
TR et e R A A TR R SR R i e et s e s peepssers e Nese ooty L 29,022,236.71
Memphis branch:
From member DANKS - «..:cossomisnsiviinme sinasis sassssin]s snmimiis s eamasia 160, 000. 00 C40; 48BUTH [-nvcncuimicnnasuas 20,000.00 820,488.75
Louisville branch: |
From member banks.. ... 40,225.00 154, 456. 90 | 45,300. 00 B000: 00 |oicosmssnnmesmmess) 804,907.72
Total from banks and dealers............................. 920,225.00 531,456.90 | 2,377,280.27 1,448,155.78 5,536,162.67 26,096,119, 64
Total from other Federal Reserve Banks ... .............................. R . 2.025,237.47 | o oo I RCCECEEETErS : 4,551,513. 54
e 1 1 DU 920, 225. 00 : 554, 456.90 4,402, 517.74 1,448,155.78  5,536,162.67 30,647,633.18
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ScHEDULE 7.—State banks and trust companies admitted to membership in Federal
Reserve Bank of St. Louis during 1918.

Date of Capi
: 1 . pitaland Total
agl;:;.:s- Name. Location. surplus. resources.
Aug. 23 | Farmers Bank & Trust Co. ... .. ... ..... Blytheville, Ark.... $75, 000.00 $563, 118.85
May 6 | Security Bank & Trust Co................. Helena, Ark......... 150,000.00 | 1,873,256.76
Aug. 2| Bank ofJonesboro.............. SRS «...-| Jonesboro, Ark...... 300, 000.00 | 2,067,857.00
Nov. 2| Jonesboro Trust Co..........o ..o, RS B QA0 sasisies 150, 000. 00 927, 639. 00
July 30 | Bankers Trust Co............... RSP CRS EE Little Rock, Ark.... 255,403.00 | 2,244,217.00
Ang. 21 | Bank of COommeres....c.c.ciciwsinassisissens|danse A0ceizaavian 450, 000. 00 4,082, 535.00
May 2| Mercantile Trust Co.....ccccccncaccocacaaa|aaaa. 5 [ SRR P S 360, 000. 00 1, 864, 691.00
Aug. 9 | Southernn Trust Co-..ciicicciitircracncinia|onans (o I e i .00 | 3,417,445.00
Aug. 21 | Union Trusf Co-cuensivnrmvivocacanacannnfoasne oo saacias 400, 000.00 | 3,001, 887.00
Mar. 25 | Merchants & Planters Bank................ Texarkana, Ark..... 210,000.00 | 1,130, 085.00
Mar. 20 | Illinois State Bank......................... East St. Louis, T11...|  400,000.00 | 3,149,355.00
Feb. 18 | Citizens State & Trust Bank Edwardsville, ;' B 93, 000. 00 88, 985. 00
July 31 | Gillespie Trust & Savings Bank............ Gillespie, 111......... 65, 000. 00 536, 859. 00
Nov. 6 | State Bank of Hoiles & Sons..... TR RAE aid Green\'ilie, MY s 130, 000.00 | 1,153,117.00
Aug. 21 | Litchfield Bank & Trust Co........_......_. | Litchfield, TI1....._. 110, 000. 00 615, 801.00
Sept. 3 | Mercantile-Commercial Bank....... SRR | Evansville, g 5T PRl 300, 000.00 | 2,483, 706.00
Oct. 25 | State Bank & Trust Co.eeeeneinnnnaian... | Harrodsburg, Ky...| 121,000.00 608, 677.00
Dec. 28 | Farmers & Merchants Bank......_ ... ..... | Mickman, Ky....... 122, 500.00 446, 446. 00
Nov. 1| Kentucky Title Savings Bank & Trust Co..| Louisville, Ky...... 415,000.00 | 6,703, 035.00
Sept. 12 | Central Trust Co...vcovmiiiiiaiciiaainnnes | Owensboro, Ky..... 234, 000. 00 1,403, 590.00
Nov. 6| Pike County Bank........ccooiemceaianaa.an i Bowling Green, Mo - 30, 000. 00 216, 764.00
Feb. 20 | Exchange Bank.... ... ............. Jefferson City, Mo...| 120,000.00 | 1,111,788.00
Aug. 21 | Lafayette County Trust Co................. | Lexington, MO--.... 90, 000. 00 198, 142.00
Nov. 1 | Camden County Bank Linn Creek, Mo..... 60, 000. 00 252, 098.00
Mar. 27 | State Exchange Bank..._ ... ... ... ...... Macon, Mo.......... 120, 000. 00 817, 544.00
Jan. 22 | Wood & Huston Bank | Marshall, Mo........ 250, 000. 00 1,485,071.00
Mar. 30 | American Trust Co.......ovoueeeuueeeonn... | St. Louis, Mo-...... 1,115,000.00 | 8,967,88%3.41
Oct. 29 | Farmers & Merchants Trust Co............ Vereiih Ho s isssuiae 222,500.00 | 1,980,844.00
May 17 | Bank of Commerce & Trust Co........... ..| Memphis, Tenn..... 2, 500, 000.00 | 20,009, 436.00
Feb. 20 ‘ Guaranty Bank & Trust Co................ oeams (o Lo IR S A ol 500, 000. 00 620, 000. 00
Aug. 21 | Commercial Trust & Savings Bank......... Loieaen 0 i iisaees 450, 000.00 | 5,782, 735.00
I

Scenepune 8.—National banks granted fiduciary powers under section 11 (k) of the
Federal Reserve Act during 1918.

Citizens National Bank, Eldorado, Ark., authorized to act as trustee, executor,
administrator, and registrar of stocks and bonds.

First National Bank, Belleville, T11., authorized to act as trustee, executor, admin-
istrator, 1;\2171415.-2c.1'dia,n of estates, assignee, and receiver.

TFirst National Bank, Mount Sterling, Ill., authorized to act as trustee, executor,
administrator, and registrar of stocks and bonds.

First National Bank, Murphysboro, 111, authorized to act as trustee, executor,
administrator, registrar of stocks and bonds, guardian of estates, assignee, and receiver.

Ricker National Bank, Quincy, 11l., authorized to act as trustee, executor, admin-
istrator, guardian of estates, assignee. and receiver.

United States National Bank, Owensboro, Ky., authorized to act as trustee, exec-
utor, administrator, and registrar of stocks and bonds.

First National Bank, Paducah, Ky., authorized to act as trustee, executor, and
administrator.

First National Bank, Greenville, Miss., authorized to act as trustee, executor,
administrator, and registrar of stocks and bonds.

Third National Bank, St. Louis, Mo., authorized to act as trustee, executor, admin-
istrator, and registrar of stocks and bonds.

ScueEpvLE 9.— Treasury certificates of indebtedness issued in anticipation of third Luberty

loan.
e —_ .
) - T Tt : Quota for dis- | q . 1enring:
Date of issue. Maturity. T'otal offering. trict Subseription.
e e ey e—— .

Jan. 22,1918, .. ............ eeee| ApPr.22,1018.......... £400,000,000 | $12, 000, 000 £18, 090, 000
Feb. 8, 1918 . . oo, ' May 9, 1918 .. . ____._. 500, 000, 000 25, 000, 000 20, 064, 000
Feb. 27, 1918 ... .. S | May 28,1918.......... 500, 000, 000 | 25, 000, 000 | 25,709, 000
Mar. 20, 1918 .. ........ i | June 18, 1918 ......... 500, 000, 000 | 25, 000, 000 22, 842, 000
Apr. | July 9, 1918. ... .. ... 500, 000, 000 25, 000, 000 21,181, 000
Apr.22,1918....... S July 18, 1918 .. ... __. 500, 000, 000 | 23, 000, 000 25, 698, 500

ST O S -e-=-s| 2,900,000,000 | 135,000,000 133, 584, 500
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ScHEDULE 9.— Treasury certificates of indebtedness issued in anticipation of third Liberty
loan—Continued.

ANALYSIS OF SUBSCRIPTIONS.

Total Number .

Class of banks. banks in of banks P:rr %‘;‘;‘fﬁge s{;{)gggngigrfl

district. S‘I.IbSl: ribing. : b .
Notional Banksiziseseisssisssesnser s ssavsiaass 472 ‘ 458 97.03 | 264, 025, 500
(17 T T2 0 B o U oy g i S =Nl g 2, 192 1,623 74.04 46,194, 000
o B35 To) W ) e kO 1 | oL Sy Sl iyl ety | 176 78.22 20, 281, 500
B 555 G (ol e b ISR (e i g et g 234 _ 119 ~ 50.85 2, 566, 500
Lo} 1 ) Bt e e R s = = P S 3,123 2,376 76.07 133, 067, 500
Eubseription of 18individuals, ('urpm ations,ete. ... e At s | i e ARG A & 517,000
Total subseriptions. ... ... .. ... .. ... ...... e v e e Gl L. i pir e E S B A 133, 584, 500

I

ScHeEpULE 10.— Treasury cerlificates of indebtedness issued in anticipation of fourth
Laberty loan.

Date of issue. Maturity. Total offering. thti}if-f dis- ! Subseription.

— e e A —— N
Jone P8, 1018 s s emed Oct. 24, 1018, ..coeuee $750, 000, 000 | £30, 000, 000 | €34, 654, 000
Ty 9, 1918 ... iciseasizisse covee| NOW: T 1018 ccanssivess 750, 000, 000 30, 000, 000 31, 260, 500
July 23, 3018 . . vnviminmar s | Now: 21 1918 cowsianns 500, 000, 000 20, 000, 000 | 25,952, 500
Ang: B, 1018 conccescuassoonss | Dec. s, 1918, _... . 500, 000, 000 20, 000, 000 | 24, 056, 000
Sept. 3, 1918 .. .. .. st S e ¢ e < T (A 500, 000, 000 20. 000. 000 25, 501, 500
Bept. 17, 1818: convvcvassmmemime Jan. 16, 1919, ... .. .. 500, 000, 000 24, 000, 000 | 24,178, 500
o] IR U 11 T Jan. 30,1019 ... ....... 500,000,000 | 20,000, 000 21360, 000
TBOLRT . oo srime s stesss b s st v R 4, 100, 000, 000 | 164, 000, 000 | 186, 963, 000

| 1
. e E— ~ S

ANALYSIS OF SUBSCRIPTIONS.

' Total Number |
o - | : g Percentage Amount of
Class of banks. | banks in of banks | - Sty
| district. |subseribing. of banks. subscription.
e o o I~ -
National banks . . . - oot ittt cieeececcaecaeanan | 468 461 98.50 | 879,922, 000
State banks .. ... ecieaeacaaaiaaaaan 2,167 1,944 89.71 72,675, 000
Trust COmMPANies . oo e e eeemceeeaecmeaann | 227 202 88.99 - 29,310, 000
Private banks.. . ... ... ....... e | 231 194 S3. 98 4,877, 000
Total .. izaes S L R L S S S [ 3,003 2,801 90. 56 186, 784, 000
Subseription of 15 individuals, corporations, ete.... .. .. ... e (APt eeret, P el g oy 1;9__90{1
Total o zumssrsassiasasssas i e vsssssessslesizsasssiisesaitisane 186, 963, 000

Scuepure 11.— Treasury certificates of indebtedness 1ssued in anticipation of fifth Liberty

loan.
Date of issue. . Maturity. Total offering. Quo::f,'i:;r: dis- Subscription.
Dec. 5, 1918 . . oo, May 6, 1019 .. ... __... $600, 000, D00 £24, 000, 000 £24, 231,500
Dee. 19, 1918 . . ... ... ... ... May 20,1919.......... ~_ 500, 000, 000 20, 000, 000 21, 319, 500
B o) 22 S I 1 100, 000, DDO 44, 000, 000 45, 551, 000

ANALYSIS OF SUBSCRIPTIONS.

Total Number | o oaritawn ;
Class of banks. | banks in of banks ' k é‘[r g::h‘:‘fl k{l\ﬁ:&l:nflgﬁl
i distriet. [subseribing.| Riisict! P :
|

National banks.iciivaaissmmasasiiassiaensssasins | 471 371 T8.76 | $20,383, 500
State BankS. ... cosioon s s i ual 2,179 1,130 51.85 16, 803, 500
Trust companies . . ....coeeeeeeeeanen e A R A | 218 128 58.71 6, 980, 500
P ate AN S . o e S e e e 225 128 | 56.88 1,362, 500
Potalzu:c s s 3,003 1,757 56.80 45, 530, 000
Subsecription of sevenindividuals corpurauuna etc._i .................................... 21, 000

........................ | 45, 551, 000
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ScHEDULE 12 -—-Oﬂ'emngs of tax certificates during 1918 tmd the subscriptions received
Jrom District No. 8 to each.

IN ANTICIPATION OF TAXES DUE JUNE 15, 1918,

Date of issue. Maturity. Subscription.
P P g 1 T P o T i e June 26, 1918, .. cciiviiviasinniiee $11, 168, 500
Feob. 16; 1918 . .cccvvoinnsvans S S R LS Lo S 4 £ T e e 1, 661, 500
Mar 15 1018 o v s v s s s e s e 7S 1 T S PR 2. 063, 500
f}.{pr. 18, 1818 s s cusumisisisvi s veva FESpC RO P o {0 e e S ) P S P T e 901, 500
Ay 20y I crsnseraiiesneiTnis s e ranas B0 s s S R T RS S S 3. 075,000
Potal o smmcrnans oy ST st o e i e s e R Y R S S S R 18, 870, 000
IN ANTICIPATION OF TAXES DUE IN 1919.
R DOSTOIBL s s s e s e T er s | Tl 15, 1019 v oo Samunnsusiarasemas $4,712, 000
2 L B e SRt PPN Rt | Mar. 15, 1919. . ccooioo oo S sastnaiy 17, 109, 500
PR s i s S RS T S S R A S S e e TR SR e 21,821. 500
|
ScuepvLE 13— Third Liberty loan.
|Amount, $3,000,000,000; dated May 9, 1918; due Sept. 15, 1928; rate, 4] per cent.]
|
= v
' _ Subscriptions | wyymber of
State. Quota. (allg;‘.ltlc)c.i | subscriber®.
AT RAanSaS i $15, 351, 550 | 822, 714, 450 | 163, 015
THENORS - o o e e 18, 158, 050 31, 633, 600 190, 430
Indiana . ..o iaeaaann ! 9,137,300 13,909, 450 74,838
KONEUCKY - oo eee e e e e e S 15. 943, 550 28, 389, 900 134 052
Mississi PPl . L . e 7.114,700 9,726, 850 4,388
Missouri: |
St Lonuis . L 39,107,350 | 44, 608, 050 242 804
FIseWhere . . ... e 21, 508, 450 | 37, 856,750 264, 760
TeIIESSOO - -« - ettt ettt e 9. 620, 000 | 10, 996, 850 61.422
Total. o i e e 130, 000, 000 199, 835. 900 i 1, 185.709
ANALYSIS OF SUBSCRIPTIONS.
‘ T Percentage
Number of | Number of .
Class of banks. banks in | banks sub- ;‘J]?S%I;gf_ 5 tﬁ)g::%untt{o?{‘;
district. seribing. ing P S
Wationgl PaiRE. . .. o virmvmsmaives s s s e 464 464 100. 00 369, 205, 3000
BEAtO DANEE. . o oo vvorwvme s s e e e A 2,167 2,153 = 99.35 91, 537,350
IRENEE COMDANITER o v R o S G i SR SR A e 216 212 98. 14 33, 010, 600
Private DaNKS...coceasnassans svasassessims snasessns 219 215 98.12 5, 888,900
Total. - .- ccousaicssmmme e nisamonssasysnss e 3. 066 3,044 98. 27 199, 642. 150"
Subseriptions of 70 individuals, corporations, ete.. | .. .. .. . | liiiiiiiio. 193. 750
Total subseriptions. . c.ucvin s v savvssies] cansasesaias beeeeaanen I ............ 199, 835, 900
|
ANALYSIS OF PAYMENTS
S Certificates of ;
Cash. Credit. indebtedness. Total
National banks. .. ... .. ... ... ........... . $14,026,720.95 | $30,550,526.55 | $24, 628, 052. 50 $69, 205, 300
State banks. ... . i 31, 747, 750. 67 39, 329, 106. 83 20, 460, 492. 50 91, 537, 350
Trust companies. ... ... ... .. ...... 7.502,413. 08 18, 085, 361,92 7.422,825.00 33.010, 600
Private banks.. .. ... ... ... ... .. 2,909.970. 80 1,454, 549. 20 1,524, 380.00 5, 888, 900
Individuals, corporations, ete............ _ 103, 447. 50 2, 052. 50 88.250.00 | 193,750
T | 56,200.303.00 | R9.421,597.00 | 54,124, 000. 00 199, 835, 900
|
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ScHEDULE 14.— Fourth Liberty loan.

41

[Amount, $6,000,000,000; dated Oct. 24, 1918; due Oct. 15, 1938; rate, 4% per cent.]

L i /
L L
Subseriptions Number of
State | Quota. (3“;’:1“‘_1 in | subsecribers.
$23, 842, 000 $26, 657, 650 152,111
40, 927, 000 44, 296 550 258, 282
18, 765, 000 20, 672 700 98, 446
37, 379 000 39, 848 300 176,789
13, 498, 000 14,771, 050 61,
75, 856, 900 79, 009, 800 287, 654
Elsewhere........ccccueen.- T S ——— 47,553,100 51, 790, 250 296, 113
D OEATRRTRODS oo i i 2 i i , 238, 000 18, 283, 450 64,619
TOtal. oo eeeaeenann S R S 260, 000, 000 295, 329, 750 1,395, 299
ANALYSIS OF SUBSCRIPTIONS.
Perventage o
Number of | Number of :
Class of banks banksin |bankssub-| OfPanks | Amount of
district. | seribing. m‘i’:‘;ﬂb' subscription.
Nationa.l banks .................................... 467 466 99. 786 $104, 614, 650
5] 5 0ol o7 e |2 R e R Lo R 2,163 2,144 99.122 127, 376, 100
Trust companies. .. ... ... .. ccceeccacacccaaccaacann- 225 221 98. 222 53, 164, 000
Privata Danks. . . . .eo o cocisiscnasaicsrstnsassassnss 232 228 98. 275 7,690, 300
Hotal. . .. .oonnne somnsamtesmonsisiaassarsssocs 3,087 3,059 99.093 202, 845, 050
Subscnptmns of 52 mdividuals corporations, et0: ...l seecrccrans|sscsissraras|acosinnnsnns 2,484,700
Totalanbaedplons. . . _isiieisinicaismintc)etebotmsmrom|ibamsotnn o 295, 329, 750
ANALYSIS OF PAYMENTS.
o J
Cash. Creait. | Certificatesof | g
National banks. - - - . oouenmenmoeneanane. $15,612,867.08 | $45,012,462.92 |  $32,621,770 |  $94,147, 100
State DADKS . ... ccvicsisscrssser s e sa T , 798, 002. 56 49, 934 277.44 37,434,495 117 166 775
Trust companies. ......-...- e e 6, 073. 003. 00 34. 745, 737.00 8,877,010 49, 696, 750
Private banki. . .c.oouvsiiiste sk s me 2, 716, 650. 00 1, 243, 800.00 3,339,725 7,300,175
Individuals, corporations, etc.. ... P, 113, 475.00 2,121, 750.00 3 2, 3
Potal. o ovucanivnnanssveams v aiw s 54,313.997.64 | 133,959, 027.36 82,274, 000 270, 547,025
Balance not yet due on 849 570,450, being
paid on Government plan...... 0 0 | T T S o 24,782,725
Total PAYMENLS. ccacsssssrsssrmmsn |sunenmn amnmnmmne|nmenessenesssemslesemmennesms s 295, 329, 750

ScHEDULE 15 — Denominations and amounts o
Reserve agent to the Federal Reserve Bank of St. Louis each month during 1918 and the
totals from Now. 16, 1914, to Dec. 31, 1918.

Federal Reserve notes issued by Federal

Month. Fives. Tens. Twenties. Fifties. |Hundreds. Total.
JOMOBIY . - o cwwvtiwanbee wes e $100,000 |...connennn. $500,000 | $100,000 | $450,000 | %1, 150,000
FabriArY cusssissisnesseensssinas 550,000 | $1,810,000 | 2,280,000 400, 000 250, 000 5,290,
MArch..ccesssssssnan e 955,000 | 2,000,000 | 2,560,000 R 150, 000 5, 865,000
| T . 480,000 280,000 T, 000 |recssrarviinssint Jasas B S 1,480, 000
i S S 1,240,000 | 2,800,000 | 1,040,000 |....vuenene]eneeinnn.n. 5,080,000
5 [t 11 D A 1,860,000 920,000 | 1,120,000 | 390,000 | 200,000 | 4,490,000
Y oo iavisaininasanss e 3,540,000 | 4,560,000 | 6,720,000 300, 000 200,000 | 15,320,000
NG5t AR L LR 3,820,000 4,640,000 5, 840, 000 700,000 | 1,000,000 16,000,000
September..... = 5,060,000 4,920,000 4,880,000 | 1,000,000 |........... 15, 860, 000
October. . .. -..| 1,400,000 | 2,100,000 [ 3,040,000 400,000 200, 000 7,140, 000
November..... T L 2,400,000 | 5,280,000 400, 000 600, 000 8, 680, 000
December..... e e e e 2,640,000 4,870,000 7,340,000 600, 000 800, 000 16,250, 000
Totalissued during 1918. . | 21,645,000 | 31,300,000 ! 41,320,000 4,490,000 | 3,850,000 | 102,605,000
Totalissued from Nov. 16, |
1914, to Dec.31,1917..... 18,632,950 | 28,672,940 ] 23,452,160 | 2,960,050 | 2,550,000 | 76,268,100
Total issued up to Dec. 31, ‘ | J
................ wea..| 40,277,950 | 59,972,940 J 64,772,160 | 7,450,050 | 6,400,000 | 178,873,100
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ScHEDULE 16.— Amounts of Federal Reserve notes of the several denominations received
Jrom other Federal Reserve Banks for redemption or credit and returned to other Federal
Reserve Banks for redemption or credit by the Federal Reserve Bank of St. Lowis during

1918.
Fives. l Tens. Twenties.
Exchanged with Federal Re- | N R
serve Bank of—
Received. | Returned. | Received. | Returned. | Received. | Returned.
Boston..... S - P —— - 252, 200 $68,075 $203,700 & $237,550 $110, 800 $85, 620
484,500 611,545 | 1,295,000 | 1,485,890 995, 400 1,215,140
89, 000 99,740 279, 500 290, 230 241, 500 ’321, 820
39,000 278,360 128, 500 928, 600 148,000 1, 161 960
33,000 151, 445 209,500 274,280 101,000 415,700
595, 780 856, 630 843,050 | 1,394,400 800, 280 1,328, 820
1,353,500 | 1,343,205 | 2,157,000 | 3,691,670 | 1,344,000 5,598,100
59,5007 281,515 | 120,000 | 403,780 | 7 90,000 | 372, 820
310,500 | 2,099,510 465,000 | 1,926,570 202,000 | 2,132,380
266, 750 1 052 210 648, 500 1,472,360 534,000 1,204,380
32,145 163,575 87,230 202, 830 85, 600 383,520
3,315,875 | 7,005,900 | 6,437,880 | 12,308,300 | 4,652,580 14,220,260
e :_‘:__ | -—
Fifties. | Hundreds. Total.
Exchanged with Federal Re- [ . .
serve Bank of— |
Received. | Returned. | Received. | Returned. | Received. | Returned.
|
Boston £12,000 | $26,356 $2,900 818,200 | $381,600 $435,795
N 112, 650 248,350 80,300 226,500 | 2,967,850 3,787,425
Philadel 21,500 | 49,200 | 12,500 20, 200 644,000 781,190
Clevelan 27,800 | 214,650 13,200 86, 900 356, 500 2,670, 470
Richmond . 8, [ 130,300 11, 500 27,000 363, 500 8,725
Atlanta. .. 44,300 | 218,300 24,700 49,400 | 2,309,010 3,847,640
gilit]:aggj.. 102,500 | 2,095,900 48, 1000 230,100 5,005, 12,959,065
o AL oo a1 T ] il T O ] e e
Minneapolis. . 9,200 777 723,050 1,800 18,600 280,500 | 1,000,765
Kansas City... 7,000 117, 800 3,300 60, 400 987, 800 6,336, 660
Dallas 24,100 | 40, 650 26,700 27,800 | 1,500,050 3,797, 400
San Francisco 11,350 | 49,350 7,400 44,300 223,725 843,625
330,900|| 3,213,906 232,300 809,400 | 15,019,535 | 37,557,760

ScHEDULE 17.—Denominations and amounts of IFederal Reserve motes received by the
Federal Reserve agent from the Comptroller of the Currency each month during 1918,
and the totals from Nov. 16, 1914, to Dec. 31, 1918.

1

|
Month. Fives. | 'Tens. | Twenties. | Fifties. |Hundreds. Total
JANUATY - - eeeee e ! $400;000 | $360,000 |..ccsivevialesmsssscios]osninnsnss $760, 000
February . cceeeeeeaa-. M ) A~ 600,000 | $1,040,000 | $200,000 | $400,000 2,240,000
March.._.... 1 B L Mt 1,200,000 [ 2,200,000 | 2,800,000 800, 400, 7,400,
APTile e ieieaaaas 400,000 1,000,000 | 2,000,000 |.c.ceoeooas|omanaaaaaan 3, 400, 000
May..owaean R L | 1,500, 000 3,000,000 800,000 |ccceerceenalocancnnannn 5,300,000
JUune. - o iiicieaaaaaa y000,000 | cnnee e i|eeencaannnna . IR | 1, 000, 000
July.. oLl ~.2.Z| 3,800,000 | 2,600,000 | 2,800,000 | 400,000 |.. ... ... 9,600, 000
ANgust. . e e e caaan 3,680,000 5,400,000 5,600, 000 400,000 |..eeenna- | 15,080,000
September. .........cocociaiaao.. 5,040,000 | 3,120,000 | 4,880,000 | 1,200,000 800,000 | 15,040,000
B Luis] o7 ) e eaeans .| 2,720,000 | 4,560,000 | 7,600,000 [..u.conoeio]aimininaaan 14,880, 000
November...... . [emesceamanan 1,480,000 | 2,000,000 |.euneeneenalonnacanann 3 480, 000
DOCODET. s oo vmnoims wensiossmsss 700,000 | 2,920,000 | 5, 680 000 800,000 |.eooeean.-n 10, 100,000
Total received during 1918.| 20,440,000 | 27,240,000 | 35,200,000 | 3,800,000 | 1,600,000 | 88,280,000
Total received from Nov. |
16,1914, to Dee.31,1917..| 16,580,000 | 27,520,000 | 23,600,000 | 3,000,000 | 2,400,000 73,100, 000
Total received up to Dee. |
31,1918, ...............| 37,020,000 | 54,760,000 | 58,800,000 | 6,800,000 | 4,000,000 | 161,380,000
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SCHEDULE 18.—Statement of re 'fts and disposition of Federal Reserve notes by Federal
Reserve agent from opening of the bank on Now. 16, 1914, and of funds and securities
wn his possesszon on Dec. 81, 1918.

Federal Reserve notes received from Comptroller of Currencey.....coeuiiiieeecicncnaaaa.. $£161, 380, 000. 00
Notes issued and reissued to Federal Reserve Bank............oooaoaaa. $178,873,100. 00
Notes returned by Federal Reserve Bank to Federal Re-

BOIVE BEOIE . cvusvoiovinnsnaninee e sssessnssessssseciass $20,471,500. 00
Fit notes returned by United States Treasurer to Federal

Reserve apent. . .. v ccinssniraassssvsnsvisons assnacsns 11,600, 00
Unfit notes received by comptroller from United States

Treasurer for destruction......... S SRS TR S T AR 29,270,125, 00

_——  49,753,225.00

Federal Reserve notes outstanding . . . ..o onenon oo ia i iiiiiiiiiiiiiaaccaicacaaaaas 129,119, 875. 00

FFederal Reserve notes in hands of Federal Reserve agent....cccccncicicincccceccccnanens 2,990, 000. 00
G old for retirement of Federal Reserve notes:

old redemption fund at Washington. ... ... ... .. .. ... ... 82,543, 335. 00

In ederal Reserve agents’ fund at Washington....... .. ... ... ... 64, 130, 600. 00

66, 673, 935. 00
Paper pledged to secure Federal Reserve notes. . ..o oo iiiiinmn i iaciaaaas 75,085,896. 33

ScuEpULE 19.— Table showing total number and amount of city items, country items in
this district, and other district items, handled by the Federal Reserve Bank of St. Louis
and its Louisville and Memphis branches each month during 1918.

CITY 1TEMS,

Louisville Memphis.
| T .
Vl:g‘;’ﬁr of Amount. I\"il‘?}:;;l of \mount

ARV Y s coe e siuenion s aas sasdsimainesaesses: 22,449 | B13,771,179.45 [cceunemeiia]iainaanniaaananans
February 19, 821 24 18R TOB 03 |:csssvsnminiossrsiinvenuaneins
MATOH: -5 s cmrsicn e st s v et G Calan e 24, 794 41527108010 |cancsasmziotfomrmcsaninminonie
AT e g on s s e e i ST i T e 24,556 81,018, 220041 |iinasvevimvifieissesnnareaesse
MEY vy st e e R R S S 24,999 e | Rty . U
Fhos e e e e e S TR e R 25, 632 LTy P HG O e it
THIY. oo sesimsenssavississsansisdsssdins sa 28 390 51,969,075.10 |- ceeeeeeooi|ooiaaann R
751 P45 ) A R RS e e A P L R 33,077 28,683 4683 | visnavanassfiaosanansainsanann
BoDteMber. 1. casiasinisassavan caviri satana 31,954 41,939,417. 83 26,439 $18, 680, 477. 46
OB it g sa ey s ey e et i ST A e a6, 682 52,964, 109. 00 34,571 29,204, 790. 36
NOVEMDEr . cueiaie icssssnsasiinsainssia 17,098 48, 398, 168. 65 35, 521 30,760, 337. 72
DY OCeINDer, v je vt ans drstamiwiins sesasasivna 46, 023 57,475,723. 75 39,459 31,807, 108. 77

Total .o veassnavansusansassvnsmsasass 385,475 469, 196, 710. 76 135,990 110,542,714, 31

St. Louis. Consolidated.
! 2k

TOIUREY o o som s psitis ErtB N e B A S TS 56,158 | §226,850,421. 12 78,607 $240, 621, 600. 57
| S T o - 53,417 |  157,337,496. 68 73,238 181, 506, 204, 71
MArehl. .. .o 50,120 | 172,223,510. 12 83,914 206,375, 618, 22
Aprile i eieaceaaaaaan 50,375 159, 532,977. 94 74,931 191,449, 207. 35
MAY e e e e e e e e e e 50,732 | 191,019,076, 08 75,731 | 227,969,807, 47
JUTIC .« o oot e e e e 61,056 208, 605, 794, 89 86,688 |  247,543,309.11
JULY s 74,618 191,214, 536. 72 103, 008 243, 183,611. 82
A VLRIl es v e s emmnsnmemnsvsmesnse mnmmenesosee 94 448 202, 620, 703. 04 127,525 239,174,448.87
September. ..o e iiaecaaaeana Qb 669 209, 277, 676. 63 155, 062 269,807,571, 92
OCtober. L iiicaaaeaaan 1.32 651 252,215,454, 21 213,904 334,384,353, 57
November. . 105,378 218, 046, B35, 96 187,997 | 297,205, 392. 33
T OCONILIIOT o v o 150 1 e i i 128,723 231, 522, 966. 58 214, 205 320,895, 799. 10

Total 953,345 | 2,420,467,499.97 | 1,474,810  3,000,206,925. 04
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ScHEDULE 19.— Table showing total number and amount of city items, etc.—Continued.

COUNTRY ITEMS,

Louisville. Memphis.
Number of Number of
ttoms: Amount. items. Amount.
TEDNIRTN s 0w s mimmrniminm w0 0w i e o 10,921 £5,578,146. 79
T2 o P E T o S 40, 613 5,651,358, 79
MATCH. oo e e e e e e e e e e 50, 534 7,913, 879. 82
April. i iaieiienn. N 57,080 8,793, 498. 95
MAY - o o o e 64, 568 9,881,357, 11
TUINNR .o v o i 5 o i 5 o i 74,966 9,984, 875. 22
JULY e e e 105, 588 10, 889, 644, 00
August. .. 108, 933 10,196, 912. 34
September 105, 562 10, 492,073. 25 $4,344,252, 57
OCLOBIE. 2 o o v s s i m i o 4T iz 114,294 11°¢858,974. 07 6,864,471. 55
N OV O DIOE i s 500 wn drcieimim i w5, me 109, 356 10, 852, 627. 16 37,537 5,882,794. 70
I OCOINIIOT . « v 55 miniwmions wons wwins o b aials o s scme & miwie 121,371 13, 620, 756. 84 42,512 6,398, 785. 51
ROEAL. < e mmaims sintbe s se e s 993, 786 115,714,104, 34 147, 546 23,490,304. 33
St. Louis. Consolidated.
Number of Number of 7
ftems. Amount. ftems. Amount.
JATIUATY « -« e e et e e e e e e e enn 220,348 | 847,818, 660. 12 261,269 $53, 396, 806. 91
FeDIUALY « - - e e eeememeeeeeeeeem e emeeemme e 220, 652 43,219, 702. 65 261, 265 48, 871, 061. 44
TN BRI Y v i o 5 i o G T AT 262,732 73.484,072. 05 313, 266 81,397,951, 87
7: ) o) o] R PR S S 239,951 75, 581, 930. 98 207,031 84,375,429. 93
IV BT o oo g 5 o o 1 254, 784 55,710, 219. 34 319, 352 65, 591, 576. 45
AT o ot i i D i T BSOS T 298, 630 59, 488, 166. 48 373, 596 69,473,041. 70
TN s i o st o et i 5 ot T 424,958 67,427, 831. 07 530, 546 78,317,475.07
ADPAGE. o cws s smans e s S S S e Si e S S 492, 052 75,237,019. 19 600, 985 85,433, 931. 53
Hepteier v v s emsms pevmaRE R 403, 160 56,795, 714. 23 537,002 71,632, 040. 05
DOEODIOL. s nm im0 s o armim s T 476,380 63, 334, 172. 52 629, 801 82,057,618, 14
INOVEIDEr -« comemssmsases sims aensienmmessess 496, 866 62, 569, 130. 01 643, 759 79,304, 551. 87
B FLT 1 o 505,313 63, 968, 735. 19 669, 196 83,988, 277. 54
B T N 4,295, 826 744, 635, 353. 83 5,437,158 | 883, 839, 762. 50
OTHER DISTRICT ITEMS.
Louisville. Memphis.
Number Number
‘ ofitems. Amount. of items. Amount.
BTN ey 00 oy = AN SRR SR Ryt L 301 - 30 ) el o) O S | ([ S
7Y o) g7 1 AP = R iy 316 161,235:83 | scsmsmmnreilosmranneenneenness
1,7 £77g ¢ v o e g 355 112, 90727 |.sccmrcmncss|ecnenaensmennnnees
XS | I 560 610, 695.54 |- ..o | .
MAY . e o e o 662 442,962.25 |oemooeeooee o I
JUNe . i iiiicccecaceacaaa 711 365,168.21 ..o |ieiiecceceanaaaa .
July . e 1,087 283,664.94 |........o.o.]..n D,
g 1,126 536,457.40 |oceenaieeieaeaaan S e e
SepLember - - - - o oo 1,107 716, 223. 29 302 $220, 740. 49
OCEODET . - i e cecer e iemsacamacananamanmnn 2,278 6,632, 132. 26 532 465, 594. 09
November - - oo i i ccimaaean 2,131 542, 634.77 487 487,307.71
December. cu o 2,043 646, 985. 65 609 271, 790. 89
Potal..rrecnccrcennsasssacscnnnnannse 12,677 11,148, 878.45 1,930 1,445,433.18
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ScHEDULE 19.— Table showing total number and amount of city items, etc.—Continued.

OTHER DISTRICT ITEMS—Continued.

Consolidated.

8t. Louis.
Number Number
of items. Amount. of items, Amount.
January.......... S R A S R 4,863 $29,723, 283.90 5,164 £29, 831, 024. 24
T e el ] o, A 4,353 25,537, 607. 01 4,669 25, 688, 842, 84
MIATOR = i oias st s e o o i 3,793 31,365, 755. 08 4,148 31,478,732.35
AP s e s e S SR AR S 3,795 31, 645,691.49 4,355 32, 256,387. 03
MY conronns wanssissiomsee »ss o s s Ruse e s se ) 30,385,379.79 4, 867 30, 828,342. 04
TN0 o s sse sa e i T e e S S e T S e 7,237 27, 282, 070. 67 7,948 27,647,238.88
MY s iss T e s LS S E R TS R S S e 13, 067 29, 736, 956. 06 14,154 30, 020,621.00
ATEUSE. o cnnassasiasismisiesons snEsed simens 20,329 29,333,331.95 21,455 20, 869, 789. 35
SePeMDer ccccvaciiiasuniaiiavasvisses e sas 18, 688 30, 548, 801. 69 20, 097 31,485, 765.47
OLODRY. s s S i e e 22,354 16, 621, 257. 29 25,164 23,718, 983. 64
NOVEIABEr : < oiocsintaninonaos sod dadmswiecs 16,714 22,171,873.10 19,332 23, 201, 815. 58
3 BTy 1 L) R B e TR P 12,789 18,780, 573. 82 15,441 19, 699, 350. 36
Total.c: sssasscamnuasuasasesas S 132,187 323,132, 581.85 146, 794 335, 726,893.48

ScHEDULE 20.— Number and amount of checks and warrants on the United States Treas-
urer handled by the Federal Reserve Bank of St. Louis and its Louisville and Memphis

branches each month during 1918.

Louisville. Memphis.
Number Number

of items. Amount. of items, Amount.
(817 70] 677) o R SR Ry ST e EAESg 58 $513,397.74 3,649 $274,984.22
November..oqciivassninvisonvissssnodvasys 116 3,972, 037.06 10,071 777,341.17
3B TSI 0 e el e P SN 1,572 3,819,770.72 17,738 1,313, 802. 44
Potali i anssnmaseaigs 1,746 8,305, 205. 52 31,458 2,366,127.83

St. Louis, Consolidated.
Numbe;- y - Number

of items. Amount. of items. Amount.
TATNUBL T oo v i i i s e P, R 66, 836 $18, 236, 072. 95 66, 836 B §18, 236, 072. 95
TR DTTLRAT T o oo o 120,273 27,721, 444,07 120, 273 27,721,444.07
March.. .. 72, 878 20,319, 449. 23 72,878 20,319, 449. 23
April. . , 062 18,192, 26. 18 36, 062 18,192, 286.18
V.- 124,103 21, 528, 591. 53 124,103 21,528, 501. 53
June... 100, 468 21, 065, 499. 88 100, 468 21, 065, 499. 88
uly. ... 97,177 23, 240, 855. 80 97,177 23,240, 855. 80
August. . 137, 003 30, 218, 926. 60 137, 003 30, 218, 926. 60
BEPLEIDOL « o v o 00 s s nsonennmessessssessssenas 140, 083 30,161, 203.75 140, 083 30,161, 203.75
OCEODET - - e e oot 164,346 32,092, 171. 60 168, 053 33, 780, 553. 56
NOVEIMDOT « - - e ee e eeeoeee e eeememmnn e 161,928 35, 660, 524. 09 172,115 40, 409, 902. 32
[T Y s 223,343 40, 108, 803. 54 242, 653 45,242, 376.70
Total. . e iececcinananannn 1,494,500 319,445,829.22 | 1,527,704 330,117,162. 57

ScHEDULE 21.— Number and amount of United States coupons handled by the Federal
Reserve Bank of St. Louis and its Louisville and Memphis branches each month during

1918.
Louisville. Memphis.
Coupons Coupons
handled. Amount. handled. Amount,
September.......... e T e 26,928 $83,313.45 |ccucccaccan. i_ ...... _ T
OeLObRY. - ccnvaven e 30, 280 B2, 80709 |ivsivevmani]ssnsaamsnsevesmns
November. . .......ooooeoon - 39, 540 238, 948. 92 7,740 $33,371.32
December. - ..ol 41,193 211, 496. 14 12, 607 53, 872. 00
Total. cvenvsesissuis e e 137,941 616,126. 50 20, 347 R87,243.32
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SCHEDULE 21.— Number and amount of United States coupons, etc.—Continued.

St. Louis. Consolidated.
Coupons Coupons
handled. | Amount. handled. Amount.
January . i ieiicciccnacacaaaaan 33,100 $133,613.32 33,100 £133, 613. 32
February . oe e ceeeeenncecneacecrancncacaas 11.171 34,401.90 11,171 34 401.90
March....... A 6, 089 14,631.83 6,089 14, 631.83
Aprile oo ieeaaaaaaas 5,961 | 34,173.72 5,961 34 173.72
I BT .m0 0 257,559 | 1,120,392.19 257, 559 1, 120 392.19
June . ... ieieeeaeaaas 156, 853 652,136.11 156, 853 652 136.11
July - o oo 0 61,450 205,358. 82 61,450 205,358.82
g 1 26, 438 69, 685.12 26, 438 60, 685.12
September. ..o 321,945 694, 355. 44 348,873 777, 668.89
OCEODOT - <« e oo eee e oo 184, 606 378, 067.16 214, 886 461, 335.15
November. .. ..o ciiaaaaean 270, 652 1,077, 210.99 317,932 1,349, 531.23
December. ... ie e ie i ceee e 214,013 804,029.35 267,813 1 (}69 397.49
Total . i iiiieiaaaan 1, 549,837 5,218,955.95 | 1,708,125 5,922,325.77

Average per month on total eoupons handled, 142,344; amount $493,527.15. -

ScHEDULE 22.— Total debits and credits of Federal Reserve Bank of St. Louis through
gold settlement fund in Washington for each week during 1918, and the balance to its

credit on the dates shown.

For week ending—

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Bé;llaml'_:eFto
credit of Fed-
| Total debits. Total eredits. eral Reserve
[ Bank of St.
Louis.

$38, 252, 000 $41, 680, 000 $21, 314, 400
43, 943, 000 45,798, 000 23, 169, 400
40, 008, 000 43,159, 000 20, 820, 400
44, §2&, 000 46, 503, 000 26, 656, 400
43, 524,000 43,328,000 26, 968, 900
43, 810,000 40, 209, 000 23,402, 400
33 439, 000 42,221,000 32 184 400
46, 600, 000 46, 784, 000 26, 776, 400
42,877,000 46, 592, 000 30 519 900
49, 505, 000 50, 743, 000 30, 270, 400
44, 694, 000 49, 066, 000 34, 642, 400
49, 060, 000 47,424,000 33, 169, 900
51, 579, 000 47, 874, 000 29, 485, 900
47, 188, 000 41,283, 000 23,780, 900
53, 093, 000 50, 827, 000 21, 693, 400
55,322, 000 49,751, 000 18, 368, 400
57,464, 000 52, 813, 000 16, 187, 800
55,401, 000 53, 255, 000 17, 605, 800
51,341,000 53, 077, 000 23,122, 800
54, 553, 000 65, 523, 000 37,421, 000
61, 304, 000 52, 149, 000 23,401, 500
41, 500, 000 57, 649, 000 40, 636, 600
57, 283, 000 44, 294, 000 27,488, 300
56, 128, 000 55, 169, 000 33,247, 300
60, 225, 000 49, 669, 000 22,476,000
54, 224, 000 63, 823, 000 32,352, 300
85, 058, 000 62, 783, 000 23,235, 000
37, 620, 000 55,190, 000 35,052, 000
64, 969, 000 51,439, 000 21, 279, 000
53, 4{;.3, 000 56, 639, 000 22,270, 000
54,152, 000 57, 819, 000 25, 708, 000
44,804, 000 53,707, 000 35,270, 000
55, 619, 000 58, 989, 000 28, 162, 000
54,011, 000 60, 300, 000 29, 180, 000
fril, 546, 000 59, 797, 000 27, 584, 000
51, 188, 000 47,401, 000 24,932, 000
58, 996, 000 55, 806, 000 16, 513, 000
60, 476, 000 64, 955, 000 21,116, 000
,022, 2, 603, 17, 510, 000
62, 822, 000 55,499, 000 13, 934, 000
68, 187, 000 60, 652, 000 10,713,000
59, 060, 000 65, 937, 000 17, 261, 000
74, 860, 000 75, 240, 000 17, 578, 000
!)8,7&7,000 83,338, 000 28, 999, 000
62, 251, 000 €0, 898, 000 27, 669, 000
62, 092, 000 63,319, 000 30,372, 000
62, 315, 000 72, 439, 000 33, 356, 000
65, 574, 000 74,712, 000 26, 493, 000
48, 216, 000 57,329, 000 21, 388, 000
50, 603, 000 67,529,000 23,963, 000
55, 659, 000 72,211, 000 31,141, 000
48,775, 000 61, 048, 000 30, 038, 000
2, 815, 701, 000 2,8098,242,000 |. . oioreeaeaeaaa






