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Employment and Earnings—Revised Series

Employment and unemployment estimates have been revised for most states in accordance with methodology
prescribed by the U.S. Department of Labor. The new procedures affect only total labor force, civilian employ-
ment, unemployment and unemployment rates. Nonfarm payroll employment is unaffected. All California and
Oregon figures have been revised on the basis of the new methodology. Data prior to December 1973 for Utah, Ne-
vada, Hawaii and Alaska are calculated by the former procedures and hence are not comparable with later figures.
All data for Idaho reflect the old methodology.

Series on Borrowings and Reserves of Member Banks in the Twelfth Federal Reserve District have been added
to the banking section. Daily average data for calendar months are available from January 1973 forward. Earlier
data (quarterly and annually) are based on daily averages for reserve statement weeks.

Series on Federal Funds and Related Transactions of the seven Twelfth District banks included in the national
Federal Funds sample also have been added to the banking section. For these series daily average data for cal-
endar months are available from January 1968 forward.

T'hese data series have been compiled by the Federal Reserve Bank of San Francisco.

Western Economic Indicators is published by the Federal Reserve Bank of San Francisco, under the supervision of
Kent Sims (senior vice president) and William Burke (director of publications), with the assistance of Sharon
Byrne (database manager). Edited by Karen Rusk (senior editorial assistant); artwork by Janis Wilson (artist).
Additional copies of this publication are available upon request to the Research Information Center, Federal Re-
serve Bank of San Francisco, P.O. Box 7702, San Francisco, California 94120




Highlights of this Issue

Western manufacturing production in June rose to its highest point for the year, on the strength of good gains
in the durable goods sector. Nonetheless, factory activity still lagged behind the 1973 pace. . .. Major in-
dustries showing increases in June were primary metal products, machinery (both electrical and non-electrical),
transportation equipment and paper products (C-4, 5, 6).

Employment declined slightly from the May peak during June, with losses fairly even in all sectors and all
states. The construction industry showed a notable drop to the lowest level of the past 14 months (B-2, 8).
... Unemployment held at 7.4 percent in the region for the third straight month, but California’s July rate of 7.8
percent—an increase of three-tenths of a percent from June—may indicate an upward movement for the West
as a whole (B-6).

Bank credit increased sharply in July, especially in California, on the basis of strong demand for business and
real estate loans. Banks added U.S. Treasury securities to their portfolios, but sold off holdings of other secu-
rities. The time-deposit upsurge continued in California but fell off elsewhere (E-4, 6). ... The money situation
tightened further as member-bank borrowings rose to a new peak ($272 million daily average) at the Federal
Reserve Bank. In addition, Fed-funds purchases (borrowings) of large banks remained at unprecedentedly high
levels (E-2, 3).
Local governments—Washington agencies in particular—were active in the municipal bond market during June
with offerings reaching a near-record $335 million. State governments, in contrast, were relatively inactive (F-7,
8). ... Sharply rising interest rates on rated general obligations (6.20 percent) and revenue bonds (7.30 per-
cent) were coupled with the high volume of activity (F-4).

Construction contract activity (both residential and non-residential) rose strongly in the West in June, in con-
trast to a slowdown in the rest of the nation (D-2).. .. The number of housing permits issued in the West,
however, showed a drop as interest rates for new homes continued to soar. The effective rate for new home loans
in San Francisco neared 9 percent while in Seattle the rate topped that mark (D-4, 8).
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PERSONAL INCOME BY SOURCE
MILLIONS OF DOLLARS
SEASONALLY ADJUSTED ANNUAL RATE

TWELFTH DISTRICT

TOTAL OTHER 1 LESS: PERSONAL
PERSONAL WAGES AND SALARIES LABOR PROPRIETORS INCOME PROPERTY TRANSFER CONTRIB FOR
INCOME PRIVATE GOVERNMENT INCOME FARM NONFARM INCOME PAYMENTS SOCTAL INSUR

100,790 51,910 164616 34146 1,857 8,017 3,918 8,866 3,539
110,860 57,035 18,540 3,572 1,972 81466 144998 10,164 3,886
120,831 62,694 20,172 3,991 2,158 8,670 16,333 11,360 449548
130,191 65,574 224235 4,518 1,923 8,490 185414 13,874 4,837
138,493 6849425 234756 5,037 1,979 8,746 194486 16,307 54244
150,565 75,426 25,646 54602 29548 9,034 20+ 449 17,7¢€3 5,903
1664115 83,712 274972 6,217 2,956 9,660 22,464 20,475 71341

151,110 75,907 25, 5,674
155,100 77,298 5,751
159,157 79,670 54940
163,420 824456 6,098
167,812 84,791 64290

204627 17,406 5,986
20,889 19,355 6,065
21,426 19,816 7,203
22,027 20,144 7+235
22,796 20,644 7,417
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ARTZONA

TOTAL 1 LESS: PERSONAL
PERSONAL S D S IE PROPRIETORS INCOME PROPERTY TRANSFER CONTRIB FOR
INCOME PRIVATE ( MEN € FARM NONF ARM INCOME PAYMENTS SOCIAL INSUR

2+184 823 3 154 334 614 408 135
24461 4 0 170 368 676 472 160
29899 ) € 19¢ 189 393 763 530 192

173 415 894 651 216

183 456 993 784 268
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FOR FOOTNOTES, SEE END OF SECTION




PERSONAL INCOME BY SOURCE
MILLIONS OF DOLLARS
SEASONALLY ADJUSTED ANNUAL RATE

HAWATI

TOTAL OTHER 1 LESS: PERSONAL
PERSONAL WAGES AND SALARIES LABOR PROPRIETORS INCOME PROPERTY TRANSFER CONTRIB FOR
INCOME PRIVATE GOVERNMENT INCOME FARM NONFARM I NCOME PAYMENTS SOCIAL INSUR

153 332 144 82
153 375 168 93
168 411 192 110
180 473 236 127
191 494 296 151
196 513 168
206 560 206

2,414 1,05 715 63
2,700 1,195 196 71
3,045 1,417 853 83
3,477 1,630 964 99
3,705 1,696 1,031 116
4,020 1,847 1,117 126
4,391 2,015 15:231 138
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4,007 1,854 1,104 195 518 ¢ 171
4y144 1,906 1,140 ) 202 522 173
44219 14915 1,197 2.6 138 535 193
4,288 1,963 1,21¢C 35 25 200 549 206
4,450 24066 1,227 ( 2 211 568 6 12
4,606 24118 1,29C 2 216

IDAHC

1967 1,790 243
1968 1,885 264
1969 2,148 288
1970 2,351 326
1971 2,538

1972 2,858

1973 3,329 4490

1972 111 2,891
Iv 2,988

r 1973 I 3,121
It 3,276

171 3,420

Iv 3,499

FOOTNOTES, SEE END OF SECTION




PERSONAL INCOME RY SOURCE
MILLIONS OF DOLLARS
SEASONALLY ADJUSTED ANNUAL RATE

NEVADA

TOTAL OTHER 1 LESS: PERSONAL
PERSONAL WAGES AND SALARIES LABOR PROPRIETORS INCOME PROPERTY TRANSFFR CONTRIB FOR
INCOME PRIVATE GOVERNMENT INCOME FARM NONFARM INCOME PAYMENTS SOCTAL INSUR

1,581 933 252 S 109 163 100 52
1,792 29 134 204 117 57
2,047 5 33 £ 24 144 223 133 66
2,195 26 z % 125 254 162 T4
24424 € 0 140 280 198 85
24676 > 3 145 295 232 95
3,047 4 42 158 323 280 118

2,667 52 5 € 1 144
2,785 8 4 148
24875 6 15

2,987 8 c 8 157
3,089 :

3,238

OREGON

1967 6,096
1968 64631
1969 7,276
1970 T+765
1971 8,446
1972 9,354
1973 10,451

1972 111 9,393
Iv 9,742

r'1973 I 10,099
I 10,214

I 10,513

Iv 10,977

SEE END OF SECTION




PERSONAL INCOME
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EXPORT-IMPORT TRADE BY MEANS OF TRANSPORTATION-WESTERN CUSTOMS REGION
MILLICNS CF DOLLARS
SEASONALLY ADJUSTED

EXPORTS

ALL MEANS OF 8Y f ALL MEANS OF BY
TRANSPORTATION TRANSPORTATION VESSEL

NA

NA

NA
2,883.8
3,754.3
44895.7
59514.0

54512.6

~
o
~

818.7
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910.0
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1,287.4 5 1,194.3
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1,428.9 25 1,614.9
1,298.4 257. 1,755.1
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EXPORT-IMPORT TRADE BY SELECTED COMMODITY GROUPS-WESTERN REGION
MILLIONS OF DOLLARS
SEASONALLY ADJUSTED

EXPORTS I MPORTS
CRUDE MACHINERY 00D CRUDE MACHINERY
AND MATERIALS TRANSP MATERIALS TRANSP
AGRICULTURE CHEMICALS EQulIP {E AGRICULTURE CHEMICALS EQUIP

NA A NA NA

NA NA

NA NA |
1,013.1 8T75.( 638.3 672.0 8 1,342.1
1,127.7 2 721.7 748.9 3 1,744.5
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1,394.2 935.9 919.3 213 2+730.3
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UTAH WASHINGTON

34,4157 884591
36,462 58,4160
35,547 116,010
33,181 112,114
354978 118,521
36,999 124,148
31,988 974615
40,404 117,307
454122 130,616
47,113 137,985

11,201

8,474
144674
15,112
15,775
12,644

13,696
11,920
84960
11,882
10,834
9,434

84405

8,002

11,712

11,097

9,941
NA

FOCTNOTES, SEE END OF SECTION
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TOT

UNITED TWELFTH
STATES DISTRICT ALASKA ARIZONA HAWAII IDAHO NEVADA OREGON

176 738
184 776
188 808
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UNITED
STATES

€9,305
71,088
72,895
74,373
75,921
77,902
78,627
79,119
81,702
84,410

81,837
82,814
83,299
83,759
85,566
864367
85,920
84,842
85,994
85,828
85,644

84,088
84,294
84,878
85,192
85,785
87,167
88,015

TWELFTH
DISTRICT

10,068
10,384
10,947
11,003
11,2€7
11,590
11,641
11,817
12,330
12,775

12,326
12,473
12,611
12,777
13,024
12,955
13,013
13,087
13,046
12,900
12,811

12,558
12,611
12,721
12,865

3,078
13,256

ALASKA

17
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ARIZONA

488
496
526
539
5€5
606
619
659
726
783

764
771
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781
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CIVILIAN EMPLOYMENT
OUSANDS OF PERSONS
SEASONALLY ADJUSTED
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306
316
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NEVADA
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188
191
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238
252
266
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24¢€
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OREGON
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776
808
818
844
813
830
849
895
938
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934
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957
972
980
s68
944
939
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925
S3C
S&4
961
989

FOR FNOTNOTES,

SEE END OF SECTION
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AVERAGE HOURLY EARNINGS AND WAGE
DOLLARS
NOT SEASONALLY ADJUSTED

MANUFACTURING PRODUCTION
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EMPLOYMENT

ed for FRASER

SOURCE CALIFORNIA DEPARTMENT OF HUMAN RCES VELOPMENT; WASHINGTON E \ SECURITY DEPARTMENT; OREGON DEPARTMENT OF HUMAN
RESOURCES; EMPLOYMENT SECURITY COMMISSIC NA; IDAHO DEPARTME OF HAWAII DEPARTMENT OF LABOR AND INDUSTRIAL
RELATIONS; NEVADA FMPLOYMENT SECURITY DEPARTMENT; ALA A DEPARTMENT OF LABOR; C OF EMPLOYMENT SECURITY; U.S.
DEPARTMENT OF LABOR, BUREAU OF LABOR STATISTICS. ASONALLY ADJUSTED BY THE FEDE RESERVE OF SAN FRANCISCO.

SOURCE: SOUR I DEPARTMENT OF HUMAN CES DEVELOPMENT;WASHINGTON EMPLOYMENT SECURITY DEPARTMENT;OREGON DEPARTMENT
OF HUMAN RESOURCES; EMPLOYMENT SECURITYCOMMISSION RIZONIA IDAHO DEPARTMENT OF EMPLOYMENT; HAWAII DEPARTMENT OF LABOR AND
INDUSTRIAL 3 NEVADA EMPLOYMENT SECURITY T; ALASKA DEPARTMENT OF LABOR; UTAH DEPARTMENT OF EMPLOYMENT
SECURITY; U.S. DE JF LABOR, BURE

PAGE B - 6:

1/ RATES OBTAINED BY SEASONALLY ADJUSTING EACH CIVILIAN LABOR FORCE COMPONENT (NONAGRICULTURAL AND AGRICULTURAL EMPLOYMENT,
AND UNEMPLOYMENT) BY THE BLS SONAL ADJUSTMENT METHOD AND DIVIDING UNEMPLOYMENT BY THE CIVILIAN LABOR FORCE. THUS, RATES
MAY DIFFER PUBLISHED BY STATE NCIES.

2 SOURCE.

RCE: SEE PAGE 4 SOURCE.

8:
1/ INCLUDES TRANSPORTATION, MMUNICATION AND UTILITIES.

2/ TINCLUDES F E E & REAL ESTATE AND MINING.

SOURCE: SEE
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TWELFTH DISTRICT INDUSTRIAL PRODUCTION INDEXES - MANUFACTURING
1967=100
SEASONALLY ADJUSTED

TOTAL ORDNANCE FCOD & TEXTILES LUMBER FURNITURE
MANUFAC- DURABLE NONDURABLE & K INDRED & & W0OD &
TURING GC GOODS ACCESSORIES PRCDUCTS APPAREL PRODUCTS FIXTURES

82.1 ¢ 89.5 80.6 S1.2 85.4 99.7 S2.4
84.7 91.9 79.5 92.6 89.0 100.3 96.3
93.7 97.7 S0.4 S8.1 95.2 101.2 100.5
100.0 100.0 100.0 100.0 100.0 100.0 100.0
108.0 104.2 107.2 103.4 104.9 110.8 113.1
110.6 107.6 97.4 106.0 111.9 106.9 117.8
106.4 110.2 84.2 107.4 119.2 104.4 111.6
108.9 112.6 T4.7 110.7 133.5 1157 114.9
113.2 24 115.2 7201 110.6 149.6 127.1 131.8
119. 4 9 119.9 64.9 114.1 166.9 13347 148.2

117.0 116.0
117.9 117.1
118.2
115.4
119.7
119.2
120.0
120.0
120.0
120.6
121.8

116.6

110.3 160.8 132.9 145.4
111.2 161.8 134.2 146.8
111.4 163.4 133.4 147.2
114.0 165.0 133.4 14G.5
114.7 165.3 133.4 150.5
112.0 165.8 134.7 151.4
112.2 166.0 132.3 149.9
113.6 167.5 134.3 150.0
116.9 172.0 131.4 149.4
118.0 169.8 134.6 150.3

172.4 132.7 150.2

172.6 137.7 14G.¢€

PRODUCTION
PO NONN
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116.C
117.2
116.8
117.0

118.5

171.1 130.9 150.6
171.0 136.7 1465.8
169.9 135.9 146.8
163.0 136.8 146.0
167.2 135.1 149.4
165.4 134.6 149.5
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TWELFTH DISTRICT INOUSTRIAL PRODUCTION INDEXES - MANUFACTURING
1967=100
SEASONALLY ADJUSTEC

PAPER & PRINTING CHEMICALS PETROLEUM RUBBER & LEATHER & STCNE, CLAY
ALLIED & & ALLIED & COAL PLASTIC LEATHER & GLASS
PRODUCTS PUBLISHING PRODUCTS PRODUCTS PRODUCTS PRODUCTS PRCDUCTS

85.9 85.7 74.9 113.9 102.3
91.8 93.3 3 85.8 98.6 102.7
99.9 97.9 103.0 98.7 103.8
100.0 100.0 100.0 100.0 100.0
107.8 106.6 122.1 103.6 107.8
115. 109.8 130.1 94.8 114.6
120.2 112.8 1 136.8 86.3 110.1
119.2 108.6 140.9 S6.4 112.9
126.6 117.0 1 15G.1 95.2 119.5
128.6 1 124.6 181.9 95.8 124.9

NOILINAOYd

2

127.7 120.2 2 170.8 93.6 118.6
127.6 123.1 177.4 91.6 119.7
128.5 122.3 180.7 90.5 120.9
127.0 125.6 2 179.9 95.3 123.5
128.5 123.2 176.7 91..7 125.0
127.6 125.6 1 170.9 95. 126.0
128.6 124.7 - 180.0 99.4 126.9
126.7 122.5 182.2 100.4 126.7
129.1 123.4 194.3 103.5 127.7
128.9 125.7 188.7 100.4 127.8
129.6 126.9 191.9 96.6 126.2
130.7 131.6 3 188.9 91.1 129.6

u

N

w W

0

~wuoenw

130.3 3 186.1 90.7 122.5
130.3 185.3 92.7 126.5
129.8 184.0 90.5 125.5
128.4 195.4 88.1 115.3
125.3 186.6 88.7 118.5
127.4 202.3 92.0 126.7

133.1
131.7
132.5
133.5
126.1
133.8

NOWN W o

zed for FRASER
:/[fraser.stlouisfed.org




INDUSTRIAL PRODUCTION INDEXES
1967=100
SEASONALLY ADJUSTED

PRIMARY ABRICATED A( ER ELECTRICAL TRANSPOR- INSTRUMENTS CTHER
METAL EXCEP MACHINERY TATION & RELATED MANUFAC-
PROCUCTS DUCTS ELECTRICAL & SUPPLIES EQUIPMENT PRODUCTS TURING

)~

e

78.8 66.0 79.7
80.5 75.2 86.8
92.1 87.8 96.3
100.0 100.0 100.0
109.6 111.9 107.6
110.2 125.1 119.5
87.2 115.4 123.6
89.8 124.5 120.7
92.1 126.2 125.1
101.4 138.7 133.4
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131.9 131.0
132.5 133.1
134.4 135.1
137.9 132.9
138.4 131.1
l144.6 131.9
141.7 131.7
143.1 134.0
140.0 133.6
138.6 134.3
144.9 136.1
136.8 136.0
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INDUSTRIES

TOTAL 00D LUMBER >APER & CHE EFINED PRIMARY FABRICTD
MFG & KINDRED 18]8] TEC A IED PET 20 METAL METAL
MINING PROD PROD ROD PROD PROD PRQOD

79.9 82.4
86.7 87.5
94.2 96.4
99.9 99.8
108.6 107.8
118.5 112.0
121.3 115.6
118.0 119.7

125.3

130.2
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FARM CASH
RECEIPTS
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AGRICULTURAL LOANS OQUTSTANDING: PRODUCTION CREDIT ASSOCIATIONS
THOUSANDS OF DOLLARS
NOT SEASONALLY ADJUSTE

MID-YEAR
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PAGE C - 2:
1/ SUM OF COASTALs INLAND, & CALIFORNIA REDWOOD REGIONS. INLAND REGION ADJUSTED FCR PRODUCTION OUTSIDE THE DISTRICT.
2/ MINE PRODUCTION.

SOURCE: NATIONAL FOREST PRODUCTS ASSOCIATION, AMERICAN IRON & STEEL INSTITUTE, U.S. DEPARTMENT OF INTERIOR, BUREAU OF MINES,

S
SEASONALLY ADJUSTED BY THE FEDERAL RESERVE BANK OF SAN FRANCISCO.

PAGE C - 4:

SOURCE: FEDERAL RESERVE ANK  ( SAN FRANCISCO

PAGE C - 5:

SOURCE: FEDERAL RESERVE CF SAN FRANCISCO

PAGE C - 6:

SOURCE: FEDERAL RESERVE JF SAN FRANCISCO

NOILINAOoY¥d

PAGE C - 8:

1/ FIGURES ARE B JN REPORT 0 )T I N THE 12TH D F ) , N SURVEY DATA ON
SELF-GENERATORS. {E IGURES ON SELT ARE SOMEWHAT ERR . AND NO 3 'HOSE REPORTED BY UTILITIES

JRCE: FEDERAL RESERVE BANK CF

1/ NET VALUE OF CONTRACTS OF $10,000 OR MCORE FOR WORK IN EACH STATE AND THE DISTRICT COF COLUMRIA.

SOURCE: DEPARTMENT OF DEFEN

INDICATES LESS THAN $100,000.

SOURCE: ANNUAL AND SEMI-ANNUAL PROCUREMENT

PAGE C -12:
1/ S NOT INCLUDE ALASKA A HAWAII PRIOR

Fed for FRASERCE: U.S. CEPARTMENT OF AGRICULTURE.




=
o
o
s
=
£
=
o
a.

H for FRASER







CONSTRUCTION CONTRACTS
MILLIONS OF DOLLARS
SEASONALLY ADJUSTED ANNUAL RATE

1
TWELFTH DISTRICT ====ccceccccccces  «cce=- —————————— UNITED STATES
NON 2 3 NON 2
RESIDENTTAL RESIDENTIAL BUILDING TOTAL RESIDENTIAL RESIDENTIAL BUILDING

44596 24543 2,034 9,173 224425 15,791 11,338 49,554
3,816 24841 2,381 9,039 23,164 17,438 10,926 51,528
2,701 2,955 2,518 84175 19,445 19,630 13,067 52,143
3,143 2,895 2,375 8,412 21,179 20,405 13,291 54,874
449305 34165 24358 9,828 254136 224703 14,505 62,344
4,601 4,040 2,713 11,353 25,658 264123 16,051 67,832
4,539 3,267 2,986 10,793 24,834 244559 19,057 68,450
6,481 34580 2,591 12,651 34,605 25,547 19,153 79,+305
7,812 4,096 24809 144717 41,790 25,108 17,550 91,056
T+426 44984 3,091 15,501 464316 32,127 224416 100,841

9,210 5,117 2,700 17,027 524331 32,386 18,297 103,014
7,902 44140 2,240 14,282 524258 31,429 17,331 101,018
8,807 44826 23573 16,206 534195 31,790 16,364 101,349
7,609 4,084 2,227 13,920 47,740 30,353 17,062 95,155
7,745 4,973 29625 15,343 474944 29,809 21,610 99,363
T4476 54063 3,325 15,894 47,4353 32,718 24,082 104,153
74343 44901 29337 14,581 45,988 30,911 23,050 99,749
7,683 54354 3,107 16,144 444723 34,818 27,4531 107,072
6,459 5,291 3,248 14,998 434191 32,227 24,104 99,522
64384 54222 6,384 17,990 424859 33,619 30,767 107,245
6,861 54658 3,011 15,530 434546 34,473 25,244 103,263
5,633 59145 3,321 14,099 344661 30,987 23,4545 89,193

=
2
-
(=]
=
o
o
el
=
o
w

5,918 44628 3,235 13,781 364223 30,4931 22,022 89,176
6,094 54596 2,305 13,995 424724 31,941 21,756 964421
6,045 4,951 2,709 13,705 38,4669 32,123 22,700 93,492
64348 4,371 3,075 13,794 41,551 32,4745 22,4020 964316
6,498 44562 3,850 14,910 39,539 364045 34,087 109,671
6,769 54462 3,286 5,518 36,401 32,781 20,105 89,287

FOR FOOTNOTES, SEE END OF SECTION
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w0 “f\““m CONSTRUCTION AWARDS
AND HOUSING STARTS

L J4—4¢0—444+4uuuuuvu}»»u»#6¢H~+o—6—o—o—o—0—t—o—++o+u¢y}4H+;}u-u&Hnu{
18689 1870 1871 1972 1973 1974

THOUSANDS

CONTRACT AWARDS 4y nAAN
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RESIDENTIAL

0" NONRESJDENTIRL
NONBUILDING
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RESIDENTIAL BUILDING ACTIVITY
NUMBER OF UNITS

-==STARTS==~-
PRIVATE HOUSING PERMITS ISSUED THOUSANDS
TWELFTH 2 2
ALASKA ARIZONA CALIF HAWATII IDAHO NEVADA OREGON DISTRICT WEST us

641 14,739 245,369 7,598 1,324
687 8y 330 167,139 11,437 1,300

11,549 5,494 16,089 308,327 359
11,278 49623 17,392 226,558 266
516 7,806 90,976 10,396 1,003 9,894 3,094 21,927 147,225 195
920 10,566 110,192 7,315 1,702 14,345 54496 43,853 196,238 220
759 15,642 159,062 11,567 24,007 16,185 5,718 48,865 263,320 294
518 26,174 184,443 13,643 1,862 15,982 6,061 35,877 290,745 321
673 29,266 194,833 10,638 3,523 6 16,590 9,117 27,860 302,192 310
754 48,592 255,253 12,229 5,078 2 26,070 13,177 30,752 405,907 485
427 57,020 2784539 15,247 4,283 6 27,877 16,363 28,4695 447,153 528
623 46,306 218,539 17,747 5,466 13,149 21,042 14,034 26,750 364,324 425

® o WWu»

44577 214559 1,144 243 1,409 678 24066 32,893
5,151 17,283 1,772 367 24039 862 1,897 30,606
4,909 22,748 1,269 540 2,765 1,513 3,024 38,278
4,140 23,984 1,318 446 2,182 1,604 2,829 38,090
5,816 21,763 1,732 619 21432 1,602 24625 37,773
3,753 20,815 1,157 668 1,755 1,664 3,047 33,944
44 541 18,109 29493 484 1,503 1,695 2,040 32,4356
3,659 19,140 1,648 407 : 1,779 1,287 24172 31,720
24916 17,4355 863 233 1,791 1,126 1,933 274247
29656 13,393 1,285 376 1 1,443 738 21425 23,248
1,881 9,738 1,446 389 1,042 582 1,383 17,240
24307 12,652 1,619 694 902 683 1,309 20,929

e

9,786 3
9,474 5
13,990 2+ 74
16,018 24690
14,249 1,483
14,604 998

863 676 1,404 17,859
1,055 824 1,796 18,478
1,282 1,157 24555 26,720
1,975 14479 34232 31,514
2,072 1,822 2,703 264595
1,936 1,33C 24396 244636
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THOUSANI OF UNITS
NOT SEASONALLY ADJUSTED
1
PRIVATE SING STARTS PRIVATE S INC UNDER CCONSTRUCTION
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Fed for FRASER

SEE END
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ONVENTIONAL NEW HOME

NALLY ADJUSTED

EFFECTIVE RATE Y A \/ LOAN TO PRICE RATIO-
PERCENT \RS PERCENT
SAN LCS SAN LOS SAN
FRANCISCO SEATTLE J S ANGELES FRANCISCO SE E J ANGELES FRANCISCO SEATTLE
5.86
.02
.09
.90
<40
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SEASONALLY ADJUSTED

HOMEOWNERSHIP COSTS ========—=——— e
LOS SAN

ANGELES FRANCISCO SEATTLE
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PURLIC

2/ INCLUDES COMMERCI ANUFAZTURTY f AT IONA ) SCIENCE Bl AND OTHER HEALTH FACILITIES,

BUILNINGS, RELIGINUS

3/ INCLUDES AWARDS FOF \ OF CH FACTL S D HIGHWAYS, NGES, DAMS AND SERVOIRS,
SUPPLY, ELECTRIC POWF > L E I ) STE SAL SYSTEMS, RIVER AND HARBOR PROJECTS.

SAN FRANCISCO.
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SERVE DISTRICT
BORROWI . RESER TION OF MEMBER BANKS
MILLIONS OF I T SEASONALLY ADJUSTED

FIGURES

---BORROWINGS AT F.R. BANK=---

ToT NET RESERVE 20
TOTAL ESERVES F D CES PCSITION
DEPOSITS HELD R ERVES R TOTAL SEASONAL (FREE RESERVES)

46,767 g s 8 3 66 NA -31
48,4390 128 NA -103
49,039 72 NA =52
56,590 27 NA -6
63,156 18 NA 1
71,155 15% -120
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ATED TRANSACTIONS OF SEVEN TWELFTH DISTRICT BANKS
OLLARS = AVERAGES OF DAILY FIGURES

RELATED TRANSACTIONS WITH U. §. GOV'T
TRANSACTIONS SECURITIES CEALERS
ET SALES OF NET PURCHASES LOANS TO BORROWINGS NET DEALER
SELLING BANKS OR SALES (-) DEALERS FROM DEALERS POSITION

471. 58.8 412.7
104. 67.2 37.0
484, 42.7 441.5
448.9 160.2 288.7
275.¢ 213.3 62.5
293. 154.4 138.6
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331.9 201.4 130.5
301.6 222.7 78.9
236.4 127.5 108.9
178.3 272.8 -9%4.4
380.4 306.1 74.3
306.6 146.4 160.2
245. 142.0 103.7
285. 108.5 177.4
344, 142.7 201.8
295. 223 T 71.3
309.2 163.8 145.4
468. 189.5 278.5
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238.6 110.4 128.2
245.5 161.0 84.5
26C.4 92.1 168.3
218.6 159.3 59.3
381.0 72.4 308.6
161.7 195.6 =33.8
357.9 86.7 271.2
519.7 146.0 373.7
322.9 286.8 36.1
249.7 258.3 -8.5
310.9 127.2 183.7

2+132.°

2421761

24140.5

1,993

24261.3

2+199.6¢

1,931.7

1,923.4

294722

24701.5 24309.
2+950.1 1y444.4

~N O w»m
s PO ®O®
aN oW,

O ® N VY
M~ oN®

OMON S SN <ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>