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GENTLEMEN:

I have the honor to submit herewith the ninth annual report .
of the Federal Reserve Bank of Richmond, for the year ended
December 31, 1923.

Respectfully,

WM. W. HoxTON,

Chairman of the Board and
" Federal Reserve Agent.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Table of Contents

PART I.
PAGE
GENERAL Business CONDITIONS : 9
VoLuME oF BUSINESsS 10
FinancraL REsurts o OPERATION. 12
ExrENSES oF OPERATION. 13
Discount OPERATIONS. 17
BANKERS’ ACCEPTANCES.. 18
TRADE ACCEPTANCES 19
CLEARING OPERATIONS 20
Non-Casu CoLLECTIONS _ 20
GoLp SETTIEMENT FUND 21
WiIRE TRANSFER OPERATIONS 22
NortE IssUES 23
CurRENCY AND COIN SERVICE 24
CusTopny OF SECURITIES FOR MEMBERS 24 -
RESERVE PosITION........ 25
CHANGES IN MEMBERSHIP 26
BANK RELATIONS DEPARTMENT.. 27
BANE EXAMINATION DEPARTMENT........ ) 28
Par CoLLECTIONS d 29
INTERNAL ORGANIZATION 31
PERSONNEL SERVICE . 33
MEeMBER FEDERAL ADVisory CouNciL 34
BALTIMORE BRANCH 34
Fipuciary POWERS 36
BANKS AUTHORIZED TO ACCEPT UP TO 1009, OF CAPITAL AND SURPLUS......cooomemeeeee 36
MonNTHLY REVIEW OF BUSINESS AND AGRICULTURAL CONDITIONS .. oommoeemmcmeeene 37
FiscaL AGENCY OPERATIONS. : 38
TREASURY SAVINGS ORGANIZATION. 39
WAR FINANCE CORPORATION. 39
ApPENDIX 1—List oF STATE MEMBER BANKS IN Frrra DISTRICT.......ocoeeooo... — 41
ArpPENDIX 2—Li1sT oF NATIONAL BANKS IN Firra DisTricT AUTHORIZED TO EX-
ERCISE FIDUCIARY POWERS 43
PART II
CHART—MOVEMENT OF FEDERAL RESERVE NoOTES AND EARNIN G AssETs DURING
1921, 1922, anDp 1923 49
ExaBIT A—MOVEMENT OF PRINCIPAL ASSETS AND LiaBiLiTieEs DuriNG 1923...... 50
SCHEDULES
SCHEDULE 1 52
Comparative Statement of Condition December 31, 1923, and December
31, 1922.
SCHEDULE 2 54

Comparative Statement of Profit and Loss, Dividend and Surplus Ac-
counts for the Years Ending December 31, 1923, and December 31, 1922,

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



FEDERAL RESERVE BANK OF RICHMOND 5

PAGE
SCHEDULE 3...... .
Comparative Analysis of Current Expenses for. the Years 1923 and 1922.
S ORI IILIE s s susymmssosssiosss s ot s o S S e 57

Gross Earaings (Classified), Expenses, Net Earnings and Dividends Ac-
crued During the Year 1923 by Months.
ScHEDULE 5 - 58
Average Daily Holdings of Earning Assets (Classified), Daily Earnings
Thereon and Rate of Earning by Months for the Year 1923.
ScHEDULE 6-6f 59
Daily Average Amount of Qutstanding Accommodation to Member Banks,
Through the Discount of Paper, in Each State of the Fifth District, by
Calendar Months During 1923, 1922 and 1921.
SCHEDULE 7 66
Loans and Investments During the Year 1923 Compared with 1922, 1921
and 1920 by Months, and the Total of 1919.
SCHEDULE 8 3 67
Total Amount of Bills Discounted During 1923 Classified as to Kind of
Paper and Shown by States.

SCHEDULE 9.. 68
Total Bills Discounted for Member Banks During Each Month of 1923,
Shown by States.
ScEEDULE 10 69

Number of Member Banks in Each State Accommodated Each Month
Through the Discount of Paper During 1923. '
ScEEDULE 11 70
Total Amount of Bills Discounted and Bought During Each Month of
1923, Classified According to Maturities at Time; of Discount or
Purchase
ScHEDULE12 71
Total Amount of Bills Purchased During Each Month of 1923, Distributed
According to Classes of Institutions From Which Purchased.
ScHEDULE 13 72
Distribution by Maturities of Each Class of Paper Held at Close of
Business December 31, 1923.

ScHEDULE 14 73
Discount Rates During the Year 1923.
ScEEDULE 15 74

Total Reserve Accounts of All Member Banks, Reserves of Discounting
Member Banks and Liability of Discounting Banks for Paper Dis-
counted, by States, with the Number of Member Banks and the Number
of Discounting Member Banks with Outstanding Balances oa June 30
and December 31, 1923.

ScHEDULE 16 75

Daily Average by Months of Deposits and Federal Reserve Notes in
Circulation, Reserves and Reserve Percentages for the Year 1923.

ScHEDULE 17 76
Daily Average Deposits of Member Baaks and U. S. Treasurer by Months,

1918 to 1923.

ScEEDULE 18 77
Analysis of Capital Stock Account for the Year 1923.
ScHEDULE 19 78

Federal Reserve Notes Issued. Retired and in Actual Circulation by
Months During the Year 1923.

ScHEDULE 20 79
Denominations of Federal Reserve Notes Issued and Retired During the
Year 1923 and Outstanding at Close of Years 1923 and 1922,

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



6 NINTH ANNUAL REPORT OF THE

PAGE

ScHEDULE 21 80
Federal Reserve Agent’s Record of Federal Reserve Notes Received,
Issued to Bank and Returned to Comptroller During the Year 1923,
by Denominations.

ScHEDULE 22 81
Federal Reserve Agent’s Statement of Federal Reserve Notes From Or-
ganization to December 31, 1923.

ScHEDULE 23 82
Statement of Federal Reserve Bank Notes Received and Redeemed and
Balance in Retirement Account on December 31, 1923.

SCHEDULE 24 84
Clearing Operations—Daily Average Number of Items, Daily Average
Amount and Amount Per Item Handled by Federal Reserve Bank of
Richmond (Baltimore Branch Included) During Each Month of 1923.

SCHEDULE 25 83
Direct Routings—Number and Amount of Cash Letters Sent Direct to
Other Federal Reserve Banks and Branches by Member Banks in the
Fifth District During 1923, by Months.

SCHEDULE 26 86
Non-Cash Collection Items Handled During the Year 1923, by Months.
ScHEDULE 27 87

Gold Settlement Fund Transactions During the Year 1923.
SCHEDULE 28 88

Total Amount Received From and Paid to Each Other Federal Reserve
Bank Through the Gold Settlement Fund on Account of Daily Clear-
ings During the Year 1923.

ScHEDULE 29 89
Total Amount Received From and Paid to Each Other Federal Reserve
Bank Through the Gold Settlement Fund on Account of Daily Clear-
ings of Federal Reserve Notes During 1923.
ScEEDULE 30 90
Currency and Coin Received From and Delivered or Shipped to Mem-
ber and Non-Member Banks in the Fifth District During the Year

1923.
ScHEDULE 31-31a 92
Receipts and Payments of Paper Currency During the Years 1923 and
1922, .
ScHEDULE 32-32a : , 94
Receipts and Payments of Coin During the Year 1923.
ScHEDULE 33 96

Private Wire Operations—Total Number of Messages Sent and Re-
ceived Over Private Leased Wires During the Year 1923.
ScHEDULE 34 97
Wire Transfers of Funds Over Private Wires to and From Other Fed-
eral Reserve Districts for Account of Member Banks of the Fifth Dis-
triect During 1923, by Months.
ScHEDULE 35 98
Wire Transfers of Funds Over Private Wires to and From Other Fed-
- eral Reserve Districts for Account of Member Banks of the Fifth Dis-
trict During 1923, by Federal Reserve Districts.

ScHEDULE 36 99
Transfers of Funds for Member Banks During 1923, by Months.
ScHEDULE 37 100

Bond Coupons Cut for Banks by Custodian of Securities During Each
Month of 1923.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



FEDERAL RESERVE BANK OF RICHMOND 7

PAGE

ScHEDULE 38 101
Interest Coupons From U. 8. Securities Paid by Federal Reserve Bank
of Richmond and Charged to Treasurer of U. S. During the Year 1923,

by Months.
ScHEDULE 39-39b 102
United States Fiscal Agency Operations During 1923.

ScHEDULE 40 106
Analysis of United States Treasurer’s General Account for the Year 1923.
ScHEDULE 41 107
Number of Pieces of Registered Mail Handled During 1923, by Months.
SCHEDULE 42 108
Salaries of Officers and Employees of the Federal Reserve Bank of

Richmond
SCHEDULE 43 109

Sundry Data and Comparisons for the Years 1923, 1922 and 1921.

Digitized for FRASER
http://fraser.stlouisfed.org/ )
Federal Reserve Bank of St. Louis



OFFICERS AND DIRECTORS OF
THE FEDERAL RESERVE BANK OF RICHMOND
For Year 1924

Directors
Class A Class B
Cuas. E. RiEman, 1924, Baltimore, Epmunp STRUDWICK, 1924,
Md. Richmond, Va.
Jorx F. Brurox, 1925, Wilson, N. C. E[{%V;gh%g%ﬁfﬂﬁ?‘@_lg%’ |
L. E. Jornson, 1926, Alderson, W. Va. D. R. Coxkgr, 1926, Hartsville, S. C.
Class C

WM. W. HoxTon, 1926, Chairman of
the Board, Richmond, Va.
Freperic A. DEeraNo, 1924, Deputy
Chairman, Washington, D. C.
R(i\?n%r LassiTEr, 1925, Charlotte,
OFFICERS

GEORGE J. SEAY, Governor. Wwm. W. Hoxrton, Chairman of the
Board and Federal Reserve Agent.

J. G. Fry, Assistant Federal Reserve

R. H. Broabpus, Deputy Governor, Agent. .

J. 8. WaLpEN, Jr., Controller. R'Rlzé(}'r%,ﬁ’ ‘/&Aés:;li'?ant Federal

Georce H. Kegeseg, Cashier. Huca Leacs, Auditor.

ArBerT S. JonnsToNE, Manager,
Personnel and Service.

Joun T. Garrerr, Manager, Bank

' Relations Dept. .
C. V. BLACKBURN,
THOMAS MARSHALL, JR.,
W. W. DiLLARD,
EpwArD WALLER, JR.,
GEORGE S. SLOAN,
Assistant Cashiers.

Caas. A. PerLe, Deputy Governor.

Counsel
MaxwELL G. WALLACE

Member Federal Advisory Council
JoaN M. MILLER, JR., 1924,
Richmond, Va.

BALTIMORE BRANCH
Directors (1924)
A. H. DubpLey, Baltimore, Md.

Wwm. H. Marreal, Baltimore, Md. H. B. WiLcox, Baltimore, Md.
Epmunp P. Conir, Hancock, Md. Carter G. OsBUrN, Baltimore, Md.
Officers
A. H. DuprLey, Manager. F. McC. LEEk®E,

E. G. Grapy, Cashier, M. F. REESE,

Crartes N. DuLEY, Assistant
Federal Reserve Agent. Tronss I. Havs,
Henry ScruTZ, Auditor. Assistant Cashiers.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



NINTH ANNUAL REPORT
FEDERAL RESERVE BANK OF RICHMOND

GENERAL BUSINESS CONDITIONS

The year 1923 witnessed continued progress in most lines of
business in the Fifth Federal Reserve District, and in some lines
marked progress 'was made toward a recovery from the depression
of 1921 and early 1922. Dun’s Review reports a decrease of 34.7
per cent in the number of business failures in the District as com-
pared with 1922, and a decrease of 21.9 per cent in the amounts
involved. Building activity was very noticeable, and lumber dealers,
hardware merchants, and other dealers in building materials enjoyed
a large business. Retail and wholesale trade were better than in
1922, reflecting the improved financial status of the public.
Agricultural returns considerably exceeded those of 1922, due to
larger crops and higher prices for farm products.

Business during the first third of 1923 was unusually active,
but it became evident in May that the rate was too rapid to be main-
tained. Business men were more cautious during the remainder of
the year, kept stocks within reasonable limits and were careful as
to credit risks. As a result, the volume of business declined some-
what, but at the same time the situation became sounder and settled
down on a more solid basis.

As reflecting the volume of banking transactions, debits to
individual accounts reported by clearing house banks in twenty three
cities of the District were 10.9 per cent greater during 1923 than
during 1922, every city reporting showing an increase. According
to reports from 76 regularly reporting member banks demand deposits
increased during the year 1.03 per cent, time deposits increased 3.31 per
cent, while loans and discounts increased 1.25 per cent. Banking condi-
tions generally in the District were greatly strengthened during the
year. By contrast with the previous year, the improvement was
especially notable in South Carolina where largely increased returns
from agricultural products resulted in the liquidation of a considerable
volume of debts previously incurred, thus enabling South Carolina
member banks to repay practically all of their borrowings from the
Federal Reserve Bank. South Carolina suffered terribly from boll
weevil ravages during 1922. In 1923, however, the cotton crop
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10 NINTH ANNUAL REPORT OF THE

totalled 795,000 bales, valued at $127,200,000 at December 1st prices,
compared with 493,000 bales grown in 1922, with a value of $59,843,-
000. The tobacco crop of the state increased from 54,400,000
pounds in 1922, with a value of $12,512,000, to 74,460,000 pounds
in 1923, with a value of $17,870,000. Corn, wheat, potatoes, and
peanuts showed corresponding gains. Total values of the leading
crops in South Carolina amounted to $215,227,000 in 1923, compared
with $128,676,000 in 1922, and $120,311,000 in 1921.

North Carolina and Virginia also enjoyed increased returns
from agricultural products as compared with the year 1922. The
total values of the leading crops in North Carolina amounted to
$375,710,000, compared with $298,044,000 in 1922, while in Virginia
the leading crops were valued at $160,245,000, compared with $150,-
439,000 in 1922. North - Carolina’s tobacco crop exceeded by
133,900,000 pounds, or 53 per cent, the amount grown in 1922, and
the cotton crop of North Carolina exceeded by 20 per cent the amount
of cotton produced in 1922, which was the previous record year for
cotto:ljl wg.roduction.

e important industries in the Fifth District were experiencing
a slump as the year closed, textile mills suffering from a lack of for-
ward orders in the face of high cotton prices and production of coal
mines falling off materially. With the exception of these two indus-
tries, however, the year ended with satisfactory business prospects,
and with business leaders expressing confidence in general conditions.

VOLUME OF BUSINESS
(Reference—Schedule 43)

The following table shows the volume of work handled in the
principal departments of the Bank during the year 1923, as com-
pared with the year 1922.

Per cent of
1923 1922 Increase(+)or
Decrease (—)
Birrs DiscountEp AND BouGHT:
Number.. 78,524 85,472 —8.13
Amount ..o $ 2,021,330,152| $1,433,027,154 +103.86
CaEcks HANDLED BY TRANSIT DE-
PARTMENT:
Number.. 47,226,755 42,884,054 +10.13
AMOUN e 13,111,823,500, 8.762,818,547 -+49.63
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FEDERAL RESERVE BANK OF RICHMOND 11

Per Cent of
1923 1922 Increase (4-) or
Decrease (—)
Non-casH CorLrecitoNs HANDLED:
Number 203,919 195,802 +4.15
Amount $ 233,433,485 $ 213,232,479 +9.47
CurrENCY RECEIVED AND CoUNT-
ED:
Number of Pieces......ccoocoeevenee. 133,810,226 98,415,454 +35.96
Amount........ $ 584,910,865 $ 425,519,096 +37.46
Coin RecerveEp AND COUNTED:
Number of Pieces....ccovoeeece. 192,355,861 183,292,615 +4.94
Amount.......oooooeoeee $  14,578,729| $ 14,166,680 +2.91
TELEGRAPHIC 'TRANSFERS  OF
Funps:
Number 84,565 75,122 +12.57
Amount.. $ 2,747,662,426| $2,455,199,463 +11.91
FiscAL AGENCY—UNITED STATES
SecuriTiES RECEIVED, ISSUED,
RepeeEMED, CANCELLED OR Ex-
CHANGED:
775,971 536,127 +44.74
$ 219,499,208 $ 295,949,301 —25.83

It will be noted that there was a decrease of 8.13 per cent in
the number of notes and acceptances handled, while the amount
involved increased 103.86 per cent, indicating a more rapid turn over;
the increase in the average amount of each item reflecting the larger
volume of business and to some degree higher prices. The increase
of 44.74 per cent in the number of securities handled by the Fiscal
Agency Department is accounted for by the redemption of an
enormous volume of War Savings Certificates in small denominations.
In other respects the work of the Fiscal Agency Department shows
a substantial decrease. In all other activities referred to in the
table increases are noted. Notwithstanding this notable increase
in the volume of business there was a decrease of $80,200 in current
-expenses, and an increase of only two in the clerical force, taking
December 31st of each year as comparative dates.

Schedule 43 gives in comparative form, for the years 1923, 1922
and 1921, information with reference to the volume of transactions
in the various departments of the Bank, and other information with
respect to earnings, expenses, disposition of profits, capital, reserves,
etc.
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12 NINTH ANNUAL REPORT OF THE

FINANCIAL RESULTS OF OPERATIONS

(References—Schedules 1 to 5, Inclusive)

The gross earnings of the Bank for the year 1923 were $2,878,896,
as compared with $2,832,944 for 1922, an increase of $45,952.
Approximately 93 per cent, or $2,681,590, of the total gross earnings
resulted from the discount of paper for member banks. The average
rate of earnings on all earnings assets during 1923 was .0444, as
compared with .0457 during 1922, the average rate for 1923 being
the lowest since 1919. The Bank continued the policy of not pur-
chasing Government securities for the sake of income.

The current expenses were $1,551,156, as compared with
$1,631,356 for 1922, a decrease of $80,200. A comparative analy51s
of expenses for the two years is given in Schedule 3.

The current net earnings for 1923 were $1,327,741, as compared
with $1,201,588 for 1922, an increase of $126,153. After paying
dividends to member banks and deducting depreciation and reserves
for specific purposes there remained $750,547 available for surplus
and franchise tax, which was distributed as follows:
Transferred to surplus account .
Paid to the United States Government as Franchise Tax_...

$384,404
366,143

The following is a condensed statement of earnings, expenses,
dividends and surplus accounts for the year 1923:

Average Average Annual
Daily Daily Total Rate of
Holdings | Earnings | Earnings Earnings
Bills discounted.....cooooooooooo $ 59,590,168 $7,347 | $2,681,590 .0450
Bills purchased.... 1,469,188 172 62,794 .0427
U. S. securities 1,677,064 108 39,542 .0236
Penalties and miscellaneous
earnings 260 94,970 |oooe
Totals $ 62,736,420 $7,887 |$ 2,878,896 | oo
Current Expenses..... $ 1,551,156 | oo
Current Net Earnings $ 1,327,740
Net deductions from earnings,
account of reserves, depre-
ciation, ete. 234,898
Net earnings available for
dividends, surplus, and
franchise tax....,.... i $ 1,092,842
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FEDERAL RESERVE BANK OF RICHMOND 13
Average Average Annual
Daily Daily | ool | Rateof
Holdings Earnings “arning Earnings
, 342,205
Dividends paid...... ¥ i
Franchise tax paid to Gov’t....|..... 384’404
Transferred to surplus acc’t.... ’
$ 1,002,842

EXPENSES OF OPERATION

The expenses of conducting the operations of the Federal Reserve
Bank of Richmond for the year 1923, divided according to functions,

were as follows:

CURRENCY AND COIN

The cost of receiving and handling 133,810,226 pieces
of currency aggregating $584,910,865, of which
80,984,999 pieces had been in circulation and had
to be sorted and counted; paying or shipping out
135,633,729 pieces of currency aggregating $586,-
208,299; receiving and handling 192,355,861 pieces
of coin aggregating $14,578,729; paying or ship-
ing out 199,589,442 pieces of coin aggregating
$15,012,623, was $120,286.05

The shipping charges on currency and coin to and

from out-of-town members amounted to................ $ 86,284.40

Assessments by the Treasury Department to
cover the cost of printing and maintaining an
adequate supply of new Federal Reserve Notes
and the cost of redeeming and destroying Federal
Reserve Notes and Federal Reserve Bank Notes
unfit for circulation plus the shipping charges
thereon between the Bank and Washington and
the shipping charges on fit F. R. Notes between
the Bank and other Federal Reserve Banks
amounted to % 67,168.75

Total cost

LOANS, REDISCOUNTS AND INVESTMENTS

The cost of making discounts and advances to 453
member banks. 77,959 notes aggregating $2,910-
686,699 were received, examined and discounted;
9,931 pieces of marginal or excess collateral aggre-
gating $37,534,107 were received, examined and

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

$.[273,739.20



14 NINTH ANNUAL REPORT OF THE

handled; 565 bankers’ acceptances aggregating
$10,643,454 were purchased in the open market,
examined and handled; 907 transactions in the
purchase and sale (in the open market) of govern-
ment securities for out-of-town banks aggregating
$4,602,637 were effected. Also includes the cost
of credit investigations, securing and analyzing
commercial and bank statements, maintaining
credit files, etc

The cost of receiving, verifying and holding securi-
ties pledged as collateral to notes, and for safe
keeping, and maintaining the proper records
thereof as follows: receiving from outside sources
32,030 pieces aggregating $74,490,124; shipping
35,491 pieces aggregating $77,181,428; holding in
our vaultsthroughout the vear securities ranging
from $66,828,000 to $91,046,500, COSt.——rreereeeceeacncnee

Total cost

TRANSIT AND COLLECTIONS

Handling and collecting 45,895,227 checks, aggre-
gating $12,926,721,700, cost
Receiving, examining, paying and listing according
to Treasury regulations 1,331,528 Government
checks, aggregating $185,101,800, and shipping
them to Washington, cost....
Handling 694,978 checks aggregating $58,108,948 re-
turned unpaid for various reasons, €OSt.....ccoooeeeeee.
Handling 203,919 non-cash collection items (matur-
ing notes, drafts, coupons, etc.), aggregating
$233,433,485, cost......

Total cost

ACCOUNTING

This function includes:

The general books, capital stock records, issuing
and recording official checks, and the transcript
of the general account of the Treasurer of the
United States.

The member bank accounts—both reserve accounts
and deferred accounts, and the calculation of de-
ficiencies in reserve, if any, and the assessments
of penalties for deficiencies as prescribed by law.

The accounts with other Federal Reserve Banks,
and the operation of the Gold Settlement Fund
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through which $13,002,223,000 was received from
and paid to other Reserves Banks and Branches,
the Treasurer of the United States and the Fed-
eral Reserve Agent.

The transfers of funds for account of member banks
of which there were 84,565 aggregating $2,747,-
662,426.

The accounting involved in making all the ex-
penditures of the bank.

Planning new accounting forms and systems and
making changes in old forms as the need therefor

arises .
Total cost $ 129,310.03

FISCAL AGENT OF THE UNITED STATES

Services rendered as Fiscal Agent of the U. S. Gov-
ernment and the War Finance Corporation:
Receiving, proving and crediting to banks, prepar-
ing schedules, cancelling and shipping to Wash-
ington 2,083,444 government coupons aggregating
$17,731,651, cost.. $ 6,477.53
Fiscal Agency work for the U. 8. Government
principally relating to the issue of 31,348 pieces
of government securities amouating to $79,335,-
200; the redemption of 140,388 pieces amounting to
$56,557,300; the exchange and transfer of 68,514
pieces amounting to $23,957,100; the issue of
treasury saving securities, 7,660 pieces aggre-
gating $1,233,100; the redemption_of war savings
and thrift stamps, 5,563,295 pieces amounting to
$26,604,306; the receipt of subscription and pay-
ments for new issues, the handling of the war loan
depositary accounts, the custody of a stock of
securities ranging from $83,603,900 to $147,665,-
900, and the conduct of the Treasury Depart-
ment’s publicity program in connection with the
treasury savings securities; coSt ... 81,578.22
Work in connection with the advances made by the
War Finance Corporation; custody of the notes
and the collateral therewith (notes, warehouse
receipts, etc.); forwarding notes for collection,
substituting new for old collateral, etc.; and keep-

ing appropriate records; oSt ... 18,337.97
Total : $106,393.72
Reimbursed by the Treasury Department and the
War Finance Corporation 42,727.98
Total cost to the Bank $ 63,665.74
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16 NINTH ANNUAL REPORT OF THE

GENERAL EXPENSES—NOT ALLOCATED TO
THE ABOVE FUNCTIONS

Official salaries and supervisory expenses................... $ 92,103.21
Director’s fees and traveling expenses......................... 6,514.98
Governors’, Federal Reserve Agents’ and Federal

Advisory Council conferences 1,139.26
QOur proportion of the expenses of the Federal Re-

serve Board...... 36,448.74

Operation of the banking houses at Richmond aad

Baltimore (includes salaries of superintendents,

‘mechanics, fireman, janitors, elevator operators,

etc., and light and power, heat, taxes, fire insur-

ance, repairs and alterations, ete.) ... 114,416.67
The provision of personnel—Hiring employees and

employee’s records; educational and welfare work

including the services of a resident nurse and

assistant........ 20,379.61
Legal expenses 9,680.47
Maintaining the general audit of the bank. ... 46,427.90

Work of the Federal Reserve Agent’s Department,
including issuance of Federal Reserve notes, cus-
tody of collateral therefor, custody of reserve
stock of Federal Reserve Notes, the examination
of member banks, preparing and publishing the
Monthly Review of Business and Agricultural
Conditions, assembling various statistical data,
etc. 64,185.32
Bank relations work, visiting, and advising and
conferences with member and non-member
banks 3 37,572.89
Handling incoming and outgoing ordinary and reg-
istered mail........ 24,842.42
Protection—Salaries of special officers and watch-
men and for other protective services
Other general services, including purchasing of sup-
plies and equipment, operating the office supplies
and stationery stock room, telephone service,
_ filing and caring for old records, operating dupli-
cating processes, salaries of general office boys,
operation of automobile trucks, and repairs to
equipment 65,337.64
Shipping charges on securities 4,539.74
Postage on ordinary mail....... 73,369.60
Insurance—Employees’ group life, Employees’ Fi-
delity, Workmen’s Compensation, Casualty and
general liability, Fire—equipment and supplies,
and automobile.... 19,977.39
Total cost $ 658,339.44

41,403.60

Total Operating Expense*....... .. $1,548,115.35
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FEDERAL RESERVE BANK OF RICHMOND 17

*Nore: The total Operating Expense during 1923 was $3,040.23 less than
the total amount of expenditures charged to the Current Expense account of the
Bank during the year. The difference represents the excess of office supplies,
printing and stationery, and postage purchased during the year and charged to
Current Expense over the amount of such supplies actually used, which were
charged to the proper functions in the above statement of Operating Expenses.

DISCOUNT OPERATIONS
(References—Schedules 5 to 14, Inclusive)

The total amount of paper discounted and purchased during
1923 was $2,921,330,152, as compared with $1,433,027,154 discounted
and purchased in 1922, an increase of $1,488,302,998, or 103.86 per
cent. There were 78,524 notes and acceptances handled, which was
a decrease of 8.13 per cent in number, as compared with 1922. The
average amount of each note handled increased from $16,766 in
1922 to $37,203 in 1923. There is included in the above figures
$10,643,454 of bankers acceptances purchased in the open market,
an analysis of which will be found under the caption ‘‘Bankers
Acceptances.”

It is interesting to note that 86.73 per cent of the paper dis-
counted was secured by Government obligations, the proceeds,
however, being used for commercial purposes, .54 per cent was other-
wise secured, leaving only 12.73 per cent unsecured.

The total amount of paper discounted during the year is shown
in the following table by States, and in comparison with 1922:

Per cent of
STATES 1923 1922 Increase (+)
or Decrease (—)

Maryland |8 485,142,597 |$ 269,905,225 +% 79.75
District of Columbia........c.oo...... 613,041,324 284,790,652 + 115.26
Virginia 1,235,750,754 526,888,285 + 134.54
West Virginia.. ... 172,053,775 108,938,244 + 57.94
North Carolina 358,457,545 131,469,691 —+ 172.65
South Carolina 46,240,704 102,574,575 — 54.92
$2,910,686,699 |$1,424,566.672 —+$104.32

It will be noted that there was a substantial increase in the
accommodations to member banks in all of the States of the District,
with the exception of South Carolina, in which there was a decrease
of 54.92 per cent.
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The daily average amount of outstanding accommodation to
member banks during 1923 was at its lowest point in February,
$40,973,965; gradual increases carried the average to its highest
point in September, $75,638,450; then the average declined to $55,-
346,638 during December. It will be noted from Schedule 6-f that
the volume of discounts followed the opposite course from that
followed during 1922, an explanation of which will be found under
the caption “Reserve Position”.

On December 31, 1923, the Bank .held under discount paper
aggregating $52,022,259, of which over 43 per cent represented ad-
vances made to member banks on their own promissory notes for a
period of fifteen days and less secured by Government obligations.
At the close of the year 245 of the 631 member banks were discounting,
while during the year 453 banks were accommodated.

The discount rate of 414 per cent, which was established on
April 14, 1922, for all classes of paper, remained unchanged during
the year.

BANKERS’ ACCEPTANCES
(References—Schedules 7, 8, 11, 12 and 13)

Since November 8, 1922 the bank has purchased in the open
market only those bankers’ acceptances bearing a satisfactory
endorsement. The discontinuance of the practice of purchasing
acceptances direct from accepting banks, brought this Bank in line
with the policy and practice of other Federal Reserve Banks, and
has resulted in a wider distribution of this class of paper in the open
market, as was intended.

Bankers' acceptances amounting to $589,759 have been re-
discounted during the year at 414 per cent, the regular rate for
commercial paper, while acceptances aggregating $10,643,454 were
purchased in the open market at rates varying from 4-3§ per cent
to 4-14 per cent. Of the latter amount $9,778,748, or 92 per cent,
were purchased from acceptance dealers, $326,706 were purchased
from member state banks and trust companies, and $538,000 were
purchased from National banks.

The rate at which bankers’ acceptances are purchased depends
upon the market rates, although the rates must be within the minimum
and maximum rates established by the Bank and approved by the
Federal Reserve Board. It has been the policy of the Bank to buy
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acceptances at rates slightly above the market rates in order td
insure as wide a distribution of acceptances through the open market
as possible, and at the same time to avoid competition with member
banks, which would otherwise result. In other words, the open
market purchases by this bank during the year have been made
for the purpose of supporting the market and absorbing that portion
of the acceptances executed by banks in this District, which for any
reason could not be readily placed in the market at going rates, in
order to stimulate their use and to develop the market, rather than
for income purposes.

On December 31, 1923, the Bank held bankers’ acceptances
aggregating $2,078,338, which had been purchased in the open
market, $782,617 of which represented foreign transactions, and
$1,295,721 domestic transactions.

The average rate of earnings on acceptances held in 1923 was
.0427 as compared with .0482 for the year 1922.

- TRADE ACCEPTANCES
(References—Schedules 8, 13 and 14)

Trade acceptances, aggregating $7,768,070, were discounted
for member banks during 1923, as compared with $5,538,901 dis-
counted during 1922, an increase of $2,229,169. At the close of
business December 31, 1923, the Bank held $730,221 of this class of
paper, which represented only 1.40 per cent of all classes of paper
held.

The following table shows the amount of trade acceptances
rediscounted for member banks in the several States of the District
during 1923 and 1922.

1923 1922

Maryland. ..o $ 579,009 % 70,043
District of Columbia................___ . 70,725 28,526
Virginia. ..o 2,119,085 740,821
West Virginia...................___.._. e 372,184 392,774
North Carolina..................ooi 3,798,682 3,922,379
South Carolina......._.._.......__.____ ... 828,385 384,358

Total . $7,768,070 $5,538,901

The volume of trade acceptances discounted by the Federal
Reserve Bank can hardly be taken as an exact measure of the extent
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‘'of the growth or decrease in the use of trade acceptances, because
the amount received by the Federal Reserve Bank depends upon the
necessity for rediscounting on the part of member banks. It is felt,
however, that the use of trade acceptances is becoming gradually
more general and abuses in practice are declining in proportion to
the increase in knowledge and appreciation of proper methods and
practices.

CLEARING OPERATIONS
(References—Schedules 24 and 25) .

The volume of cash items handled by the Transit Department
during 1923 broke all previous records of the Bank. Including
Baltimore Branch transactions there were handled 47,226,755 items,
aggregating $13,111,823,500, representing an increase of 4,342,701
in the number of items handled and $4,349,004,953 in amount, as
compared with the year 1922. The daily average number of items
handled in 1923 was 156,900, amounting to $43,560,875, compared
with a daily average of 142,000 items, aggregating $29,015,955
handled in 1922. The average amount of each check handled in-
creased from $204.34 in 1922 to $277.64 in 1923. A new high record
at the head office in Richmond was established on November 13,
1923, when 190,621 items were handled that day. Of the 47,226,755
items handled during the year 3,781,293 were forwarded to other
Federal Reserve Banks and branches and 1,331,528 were drawn
on the Treasurer of the United States.

In addition to the above, member banks in the Fifth District
forwarded direct to other Federal Reserve Banks and Branches for
collection and credit to the member banks’ account with this bank,
176,970 cash letters, containing items amounting to $1,680,471,380,
which was an increase over 1922 of 19,145 in number of letters, and
$301,180,064 in amount.

This immense volume of check clearings, aggregating 14,792 mil-
lion dollars, has resulted in a great saving to the business public,
and is rendered without cost by the Federal Reserve Bank; apprecia-
tion of this service by the banks in the District is evidenced by the
continually increasing volume of such transactions.

NON-CASH COLLECTIONS
(Reference—Schedule 26)

There was a further increase during the year in both the number
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and amount of non-cash collection items handled for member banks.
A total of 203,919 items were handled, amounting to $233,433,485,
as compared with 195,802 items, amounting to $213,232,479, handled
in 1922. Of the notes, drafts, etc., handled during 1923, 164,685,
or approximately 81 per cent, were paid, aggregating $217,763,063.

This collection service is rendered by the Federal Reserve Bank
without charge. However, when a remitting bank makes an exchange
or service charge, the charge is passed on to the depositing bank.
A charge of fifteen cents for each item returned unpaid and unpro-
tested is made by the Federal Reserve Bank for the purpose of dis-
couraging the sending of ‘“‘dunning’ drafts, which were increasing
in volume prior to the adoption of this eharge several years ago.

Appreciation of this service by member banks is evidenced by
the continuous growth in the volume of transactions, which has
increased since 1920 by 285 per cent in number of items, and 87 per
cent in amount.

Schedule 26 shows in detail the monthly activities of the non-cash
collection department during 1923, with comparative totals for 1922
and 1921.

GOLD SETTLEMENT FUND
(References—Schedules 27, 28 and 29)

A larger volume of balances was settled through the Gold Settle-
ment Fund of this Bank during 1923 than in 1922. Receipts from
Federal Reserve Banks and other sources amounted to $6,507,784,000,
compared with $5,354,803,000 in 1922, while payments aggregated
$6,494,439,000, as against $5,346,279,000 in 1922. The excess of
receipts over disbursements resulted in a net gain for the year of
$13,345,000, leaving a balance of $40,963,000 in the Fund at the
close of business December 31, 1923.

Transactions settled through the Gold Settlement Fund include
the balances between Federal Reserve Banks arising from check
collections, which constitute the major portion, non-cash collections,
Federal Reserve Note clearings, transfers of funds for member banks
and their customers, and for the United States Treasury, transfer
of gold between the Bank and the Federal Reserve Agent, and other
transactions.

As inter-district settlements through the Gold Settlement Fund
indicate in a measure the volume of business transacted between
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this and other Federal Reserve Districts, it is interesting to note
from a study of Schedules 28 and 29 that 45.36 per cent of. the total
settlements between Federal Reserve Banks were made with New
York, Philadelphia following second with 16.48 per cent and Cleve-
land third, with 14.39 per cent. The following table shows the total
receipts from and payments to other Federal Reserve Banks on
account of daily clearings, including Federal Reserve Note clearings,
with percentages of the total:

(000) omitted)

Total Percentage
NAaME Receipts Payments Sett] en?ents zf ,; otalg

Boston............... $ 142,833 $ 154,238 $ 297,071 3.58
New York.. 1,872,470 1,893,944 3,766,414 45.36
Philadelphia.. 649,557 718,890 1,368,447 16.48
Cleveland...... 642,688 552,539 1,195,227 14.39
Atlanta e 370,293 305,360 675,653 8.14
Chicago.. 267,251 272.248 539,499 6.50
St. LouiS..co e 102,465 158,734 261,199 3.14
Minneapolis.....ccccceeeees 12,390 8,465 20,855 .25
Kansas City.. ; 27,645 25,659 53,304 © .64
Dallas. e 30,979 25,377 56,356 .68
San Francisco.............. 36,664 32,783 69,447 .84

$4,155,235 $4,148,237 $8,303,472 100
Settlements between
Head Office & Branch
Richmond................... 81,185,285 $1,030,377 $ 2,215,662
Baltimere..cue oo 1,030,377 1,185,285 2,215,662

$6,370,897 $6,363,899 $12,734,796

It will also be noted that the receipts from Cleveland and Atlanta
greatly exceeded the payments, while our payments to Philadelphia
and St. Louis exceeded by a wide margin the receipts from those
banks.

WIRE TRANSFER OPERATIONS

(References—Schedules 33 to 36, Inclusive)

The facilities for the telegraphic transfer of funds were used to
a much larger extent during 1923 than in any previous year.
Inter-district transfers for and to member banks in this District
numbered 38,966, and amounted to $1,779,882,254, representing an
increase over the preceding year of 24 per cent in number and 9 per
cent in amount.
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In addition, 19,660 transfers, involving $50,600,048 were made
for member banks to the Treasurer of the United States for the five
per cent Redemption Fund, and 25,939 other intra-district transfers
were made for member banks, aggregating $917,180,124.

The total of all transfers for the year was 84,565 for $2,747,662,426
as compared with 75,122 for $2,455,199,463 made during 1922.

This service, which is provided without cost to member banks,
is facilitated by the operation of the private leased wire connecting
all Federal Reserve Banks and branches, and the Federal Reserve
Board. There were 104,402 telegrams sent and received by this
Bank over the private wire during the year, or a daily average of 347.

NOTE ISSUES
(References_—Schedules 18, 19, 20, 21, 22, 23 and 29)

The circulation of Federal Reserve Notes declined seasonally
from a daily average of $93,373,299 in January, to an average of
$78,236,303 in June, which was the lowest for the year. The daily
average increased only slightly during July and August, and then
the usual fall expansion carried the December average to $106,749,525,
the highest for the year. The expansion and contraction of Federal
Reserve Notes in circulation followed the same general course as in
1922, except thatin 1922 the lowest ‘daily average was reached in
August, as compared with June in 1923, although the fluctuations
in July and August of 1923 were nominal. The daily average of
notes in circulation for the year was $88,187,848, as compared with
$90,924,033 for 1922, and $125,312,466 for 1921.

Exhibit A shows the amount of Federal Reserve Notes in actual
circulation at the close of each week during the period under review,
and it will be noted that the notes in circulation reached the lowest
point for the week ending July 25th, being $77,012,000, although
the lowest daily average for any month was in June.

Schedules 19 to 22, inclusive, furnish complete information
with respect to Federal Reserve Notes received, issued and redeemed
during the year, and the amount on hand at the end of the year,
while schedule 29 shows the inter-district movement of Federal
Reserve Notes, the settlements being made through the Gold Settle-
ment Fund.

In 1922, the Bank discontinued the issue of Federal Reserve
Bank Notes, which were in one and two dollar denominations.
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Schedule 23 shows that out of a total of $35,856,000 of these notes
received from the Comptroller of the Currency $35,257,195 had been
delivered to the Comptroller for destruction up to December 31,
1923, leaving a balance outstanding of only $598,805.

CURRENCY AND COIN SERVICE
(References—Schedules 30 to 32-a, Inclusive)

Currency and coin amounting to $411,063,195 was received
from member and non-member banks during the year, and there
was paid and shipped to banks during the same period $376,115,608,
making a total of $787,178,803 received from and paid to banks,
which is an increase of approximately 39 per cent over the amount
handled during 1922.

The following table shows to what extent the volume of work
in the Money Department increased as compared with the preceding

year:
Per cent
1923 1922 of
Increase
CURRENCY RECEIVED AND COUNTED:
Number or pieces....oerreoeeeeenne 133,810,226 98,415,454 35.96
Amount ..$584,910,865 $425,519,096 37.46
COIN RECEIVED AND COUNTED:
Number of pieces....ooeeeeecercerns 192,355,861 183,292,615 4,94
Amount $ 14,578,729 $14,166,680 291

The cost of shipping currency and coin to and from member
banks is absorbed by the Federal Reserve Bank. The Bank also
pays the cost of shipments by non-member banks in settlement for
cash letters, but the expense of all other shipments to and from non-
member banks is borne by the banks involved.

CUSTODY OF SECURITIES FOR MEMBERS

At the close of business December 31, 1923, the bank held
approximately $58,000,000 of Government and other securities for
member banks, $38,000,000 of which represented collateral for dis-

" counts, Government deposits, and Government Savings consignments,
the remaining $20,000,000 being held for safe-keeping. Approximately
90 per cent of the securities held were Liberty Bonds and other
Government securities.
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The safe-keeping for member banks of Government securities
owned by them, which service is performed without charge, has
resulted in a considerable saving of expense on the part of the member
banks by the elimination of frequent shipments as well as the hazard
involved in such shipments.

In addition to this service, the Federal Reserve Bank clips
maturing coupons on all such bonds held, unless specifically requested
not to do so, and credits the proceeds to the depositing banks’ accounts.
It will be noted from schedule 37 that during the year 140,877 coupons,
amounting to $2,852,766, were clipped -and accounted for.

RESERVE POSITION
(References—Schedules 6-f, 16 and 17)

. The reserve position of the bank is reflected very comprehen-
sively in Schedule 16. The daily average of total deposits was
highest for the month of March, being $65,742,369, and lowest for
June, with $60,402,489, then rising to an average of $65,045,274
during December.

Federal Reserve Notes in circulation declined from a daily
average of $93,373,299 for January to $78,236,303 for June, and
rose steadily to an average of $106,749,525 for the month of December.

The ¢combined deposit and Federal Reserve Note liability was,
therefore, lowest during June, with a daily average of $138,638,792,
and highest for December, with an average of $171,794,799. Actual
cash reserves were likewise highest in December, averaging $118,-
994,476.

The daily average of outstanding accommodations to member
banks, as shown in Schedule 6-f increased from $40,973,965 in Feb-
ruary, which was the lowest average, to $75,638,450 for September,
and then declined to $55,346,638 for December.

The daily average ratio of cash reserve against combined note
and deposit liability increased from .7145 in January to .7520 in
February, gradually declined to .5208 in September, and then rose
to .6927 in December.

It is interesting to note that the changes in reserve followed
the opposite course from that followed during 1922, when the reserves
were at the lowest point at the beginning of the year, rose gradually
until August, and then declined during the remaining months.
Fluctuations in reserve during 1923 followed a more normal course
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than those in 1922. As agriculture is the principal industry in the
Fifth District the reserve ratio of the Federal Reserve Bank in nor-
mal years declines during the spring and summer on account of
increased accommodations to member banks for the purpose of
financing the planting, cultivation and marketing of farm products.
Conversely, the reserve ratio rises during the fall and winter as the
crops are marketed and member banks are placed in funds with which
to pay their borrowing from the Federal Reserve Bank.

The reversal of the normal course during the year 1922 was
due to several causes. There was a lessened demand for money
from agricultural sections during the spring and summer, due to
efforts on the part of the farmers to plant and cultivate their crops
with a minimum of credit, and there was some liquidation in manu-
facturing centers. Toward the close of the year, however, the
greatly increased activity of general business, especially in the con-
struction field, brought greater démands for credit.

The following table shows the daily averages for the years 1923
and 1922:

1923 1922
Total Deposits._._._.._._. $ 63,510,341 $ 59,178,451
Federal Reserve Notes in Circulation.... $ 88,187,848 $ 90,924,033
Combined Deposit and Federal Re-

serve Note Liability...._.____.___..__..__ $151,698,189 $150,102,484
Actual Reserves Held. ... . . $ 94,731,422 % 99,933,925
Percentage of Reserve Against Com-

bined Liability. ... .6245 .6657

Schedule 17 shows daily average deposits of member banks and
‘the United States Treasurer, by months, for the past six years, from
which it will be noted that -the daily average of members’ reserve
deposits was lowest for the month of January, 1918, being $42,715,000,
and highest for the month of November, 1919, being $64,076,000,
which was greater than the highest average in 1923 by only $668,000.

CHANGES IN MEMBERSHIP
(Reference—Schedule 18)

During the year 1923, nine new national banks were organized
in this District, three of which were conversions fron non-member
state banks, and one was organized to take over the business of
another national bank.
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Ten national banks left the system during the year, two of which
were converted into state banks, one was merged with a state member
bank, one was merged with a non-member state bank, one was con-
solidated with another national bank, one was taken over by a newly
organized national bank, one is being liquidated and three failed.

The following state member banks were admitted to member-
ship during the year: )

Name Location Date Resources

Hardy County Bank....Moorefield, W. Va.....  3-12-23 $ 147,000
Atlantic Exchange
Bank and Trust Co.Baltimore, Md............ 12-31-23 $26,955,000

The combined capital and surplus of the new state bank members
on December 31, 1923, was $2,052,000, with resources aggregating
$27,120,938.

During the year, four state members, with combined capital
and surplus of $605,105, withdrew from membership; one merged
with a national bank, the other three withdrawing their membership.

One state member bank was admitted with four branches, making
a total of twenty-six branches operated by state member banks
in this District.

On December 31, 1923, the membership consisted of 565 national
banks and 66 state banks and trust companies, being a net loss of
3 as compared with December 31, 1922.

The aggregate stock subscriptions increased during the year
from 111,909 shares to 116,318 shares, the net increase in the paid
up capital of the Bank being $220,450.

BANK RELATIONS DEPARTMENT

. The work of the Bank Relations Department was further de-
veloped during the year 1923 along the lines described in previous
reports. A total of 472 visits was made by representatives from the
Home Office and the Baltimore Branch as follows:

HOME OFFICE

Visits to member banks..........._..__.__. . 300
Visits to non-member banks..___..__._._____.__..__ 57
BALTIMORE BRANCH
Visits to member banks....__...___________.____ 64
Visits to non-member banks.._.....__...__.._______ 51
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During the latter part of the year, visits were made from the
Branch only in special cases. .

While a number of the visits made by representatives of the
Bank Relations. Department were for special reasons, nevertheless,
our representatives endeavored in every instance to bring about a
clearer understanding and appreciation of the functions and under-
lying principles of the Federal Reserve System.

One or more representatives from this bank have attended the
annual bankers’ conventions of the various states in this district,
and addresses have been made from time to time before group meet-
ings and civic clubs throughout the district.

Due to the improved condition of the banks in the district,
fewer special investigations were made by our representatives, and
more visits were made for the purpose of developing cordial relations
between the member banks and the Federal Reserve Bank.

BANK EXAMINATION DEPARTMENT

‘There has been no change during the year in the personnel of
the Examination Department, the work being conducted by four
examiners, one assistant examiner, a clerk and two stenographers,
under the supervision of an Assistant Federal Reserve Agent.

Close contact has been maintained between the examiners and
the officers of the Bank, and the credit investigations, which cover
every line of importance in the bank under consideration, have proven
of great value to the Credit Department and the Discount Committee,
in passing upon paper offered for rediscount.

Prior to May 1, 1923, the costs of examinations of member banks
were borne by the Federal Reserve Bank, and it was the policy of
the Examination Department to make periodic examinations of
state member banks, at least once a year, and in some cases oftener.
The Federal Reserve Board ruled that, in compliance with the Federal
Reserve Act, the expenses of examinations, other than credit investi-
gations, should be borne by the banks examined on and after May
1st.

The credit investigations, which have been made by this Bank
since May 1st have been conducted jointly with the State Banking
Departments, with which the most cordial relations have existed
for a number of years. It has not been necessary to make any
independent examinations the costs of which were assessable against
the banks.
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Examinations and credit investigations have been made during
the year as follows: -

State bank members examined jointly with State authorities.... 36
Credit investigations made at time bank was being examined by
State Bank examiners....._._....._.___.______________._ 55
Independent credit investigations of state member banks....____._.. 5
State banks examined in connection with their application for
membership in the Federal Reserve System......_........_...... 2
Independent credit investigations of National Banks...._..___._.__. 4
Credit investigations made at time bank was being examined by
National Bank examiners............._._.._..____ ... 2
B o) 1 O U 104

PAR COLLECTIONS

In our report for 1922, we gave a short history of the suit brought
against us by certain non-member state banks in North Carolina
which had refused to remit at par, and had claimed the benefits of
an act of the Legislature of North Carolina, entitled, “An Act to
Promote the Solvency of State Banks”. In that report we stated
that the Supreme Court of North Carolina had held the law un-
constitutional, but that the state banks had applied to the Supreme
Court of the United States for a writ of certiorari to review the
decision of the North Carolina court. The writ was allowed and
the case was heard by the Supreme Court of the United States, which,
by a decision announced on June 11, 1923, reversed the Supreme
Court of North Carolina and sustained the Act as constitutional.

By the opinions filed in this case, and in a suit brought by certain
non-member state banks in Georgia against the Federal Reserve
Bank of Atlanta, which was decided at the same time, the following
points were established:

1. Federal Reserve Banks may receive for collection any checks
drawn upon either member or non-member banks, provided the
checks are payable in cash upon presentation.

2. Federal Reserve Banks may not pay any exchange charge
to the banks upon which checks are drawn (in consideration for
remitting for checks sent to them), but may adopt any other lawful
and ordinary means of collecting checks, including the presentation
at the counters of the drawee banks for payment in due course of
business.
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3. Federal Reserve Banks are not compelled to receive for
collection checks upon non-member state banks, especially if such
checks cannot be collected without unusual trouble or expense, or
if such checks are not payable in cash upon presentation, as is the
case with ordinary checks drawn upon non-member state banks in
North Carolina, which checks, under the statute of North Carolina,
are not payable in cash only, but may be paid at the option of the
drawee bank in drafts drawn upon the reserve deposits of such drawee
"bank wherever kept.

Under the above decisions, we cannot receive for collection
checks drawn upon any non-member state bank in North Carolina,
unless such bank will agree to waive its right under the North Caro-
lina statute and remit at par in acceptable funds for checks sent
through the mails. If a non-member state bank will not agree to
remit at par, we can only present checks upon it at its counter for
payment, and when so presented we cannot insist upon payment
in money or even upon payment in acceptable funds, but would have
to accept any draft drawn upon any reserve depository of the non-
member state bank wherever located. The risk and expense of
such method of collection is obviously too great to be undertaken.

In the other states of this district, there is no statute similar to
that in force in North Carolina. While the Supreme Court made
it clear that the Federal Reserve Bank could present checks by agents
at the counters of non-member state banks, if the checks are payable
on presentation and can in fact be collected consistently with the
legal rights of the drawees without paying exchange charges, it
also made it clear that there was no duty or obligation upon the
Federal Reserve Bank to accept for collection, checks which could
only be collected by this method, and that the Federal Reserve Bank
could refuse to handle checks upon non-member state banks which
refused to remit at par.

Since the existence in several southern and western states of
statutes similar to that in force in North Carolina will prevent the
establishment of a universal system for the collection of all checks
at par, at least for the present time, this bank has adopted the policy
of refusing to handle checks upon any non-member state bank which
refuses to remit at par, and at the direction of the Federal Reserve
Board has discontinued the use of agents other than banks for the
purpose of making collections at par of items drawn upon non-par
banks. As a result of this policy, there has been some increase in
the number of non-par banks in this district, the situation as of
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December 31st being that Maryland and the District of Columbia
were all-par; in West Virginia, there were 3 non-member state banks
which refused to remit at par; in Virginia, 37; in North Carolina, 310;
in South Carolina, 289.

On December 31, 1923, there were 2,133 banks in the District,
of which 1,494, or 70 per cent, were par.

INTERNAL ORGANIZATION

The Board of Directors met monthly during the year. The
following figures indicate the attendance.

3 Directors attended 12 meetings
2 Directors attended 11 meetings
2 Directors attended 10 meetings
1 Director attended 9 meetings
1 Director attended 7 meetings

On September 15th, Mr. Wm. W. Hoxton, formerly Secretary
of the Federal Reserve Board, was appointed by the Federal Reserve
Board as a Class C Director, and Chairman of the Board and Federal
Reserve Agent to fill the unexpired term of Mr. Caldwell Hardy,
who died very suddenly on August 26th.

In the annual fall election, member banks in Group 3 re-elected
Mr. L. E. Johnson, President, First National Bank, Alderson, W. Va.
as a Class A Director, and member banks in Group 2 re-elected Mr.
D. R. Coker, Merchant and Planter, Hartsville, S. C., as a Class
B Director, both to serve for a term of three years from January 1,
1924.

The Federal Reserve Board reappointed Mr. Wm. W. Hoxton,
as a Class C Director for a term of three years from January 1, 1924,
1924, and redesignated him as Chairman of the Board and Federal
Resérve Agent for the year 1924. Mr. Frederic A. Delano was
redesignated Deputy Chairman of the Board for 1924.

Mr. E. G. Grady, formerly Controller of Accounts, was elected
Cashier of the Baltimore Branch, effective March 1, 1924, to fill
the vacancy caused by the resignation of Mr. Charles H. Wyatt,
Cashier at the Branch since its organization in March, 1918. The
office of “Controller of Accounts”’ will not be filled for the present
at least. It was decided to abolish the title ‘‘Assistant to Governor”’,
inasmuch as other Reserve Banks had discontinued the title from
time to time, substituting titles of a more specific nature. Mr. J. S.
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Walden, ]Jr., formerly ‘““Assistant to Governor’’, was given the title
“Controller”’, and the title of Mr. A. S. Johnstone, formerly ‘‘Assistant
to Governor’’, was changed to ‘‘Manager, Personnel and Service',
both effective January 1, 1924.

The following table summarizes the changes in personnel during
the year, (including the Baltimore Branch) from which will be noted
that on December 31, 1923, the officers and the employees whose
salaries are paid by the Bank, numbered 697, as compared with 695
as of December 31, 1922. There was a decrease of 15 in the number
of employees at the Richmond office, and an increase of 17 at the
Baltimore Branch. The employees, for whose salaries the Bank
is reimbursed by the Treasury Department, War Finance Corpora-
tion, and other agencies, increased from 27 to 41, making a total of
738 officers and employees at the close of the year.

Schedule 40 gives-a classified summary of the number of officers
and employees, with their aggregate salaries on December 31, 1923,
as compared with corresponding dates in the four previous years.

A complete list of officers and directors for the year 1924 appears

on page 8.
PERSONS WHOSE SALARIES ARF Dec. 31, | Deec. 31, Net Change
PAID BY THE BANK 1922 1923 Number | Per Cent
Richmond Office:
Male 261 254 —7 —2.7
Female 250 242 —8 —3.2
Total.. 511 496 —15 —2.9
Baltimore Branch:
Male 83 85 +2 +2.4
Female 101 116 —+15 +14.9
Total 184 201 +17 +9.2
Both Offices combined:
Male 344 339 —5 —1.5
Female 351 358 +7 +2.
Total 695 697 +2 + .3
Persons For WHOSE SALARIES THE
BANK 1s REIMBURSED:
Fiscal Agency Department (Reim-
bursed by the Treasury Department
of the U. 8.):
Male 5 9 +4 +-80.
Female 4 16 +12 +-300.
Total 9 25% +16 +177.8
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PeRsoNs WHOSE SALARIES ARE Deec. 31, | Dec. 31, Net Change
Parp BY THE BANk 1922 1923 Number | Per Cent
War Finance Corporation (Reim-
bursed by the Corporation):
Male 6 4 —2 —33.3
Female.. 4 5 +1 +25.
Total 10 9 —1 —10.
Cafeteria (Reimbursed from income
of cafeteria): '
Male... g 3 2 —1 —33.3
Female 5 TR (I S
Total 8 7 —1 —12.5
By all three agencies:
Male 14 15 +1 +7.1
Female 13 26 +13 +100.
Total 27 . 41 +14 +51.9
Grand Totals:
Male.. | 358 354 —4 —1.1
Female.. 364 - 384 —+20 +5.5
Total 722 738 +16 +2.2
(—) Denotes decrease. (4) Denotes increase.

# Includes one male employee at the Baltimore Branch.

PERSONNEL SERVICE

The physical welfare of the employees while on duty is looked
after by a trained nurse, who is in charge of a specially equipped
hospital room. Her entire time is devoted to administering first
aid, preventing the spread of epidemics, inspecting sanitary conditions
of the premises, and visiting employees who have been detained at
their homes by illness.

In the cafeteria, luncheon is served to the employees on a cost
basis, which enables them to obtain a well balanced meal at a minimum
cost.

The Federal Reserve Club, which was organized in 1922, and
which includes in its membership all of the officers and approximately
65 per cent of the employees, continued its activities during the year.
Its activities include the encouragement of employees to participate
in the courses of the American Institute of Banking, and other educa-
* tional work, publishing of a monthly magazine, and the organization
of various athletic teams. The operation of the Club has resulted
in an increased spirit of co-operation, which is felt in the various
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departments of the Bank. While the Federal Reserve Club is
operated and governed solely by the employees, mention of its activi-
ties is made here because of its close association with and benefit to
the Bank.

MEMBER FEDERAL ADVISORY COUNCIL

At a meeting of the board of directors, held on December 13th,
Mr. John M. Miller, Jr., President of the First National Bank,
Richmond, Virginia, was re-elected a member of the Federal Advisory
Council from the Fifth Federal Reserve District for the year 1924.
The directors designated Mr. Charles E. Rieman, President of the
Western National Bank of Baltimore, as an alternate for the same
term to attend meetings of the Council whenever Mr. Miller for any
reason may not be able to be present.

BALTIMORE BRANCH

The territory served by the Baltimore Branch comprises the
State of Maryland and the following counties in Northern West

Virginia:
Barbour Hardy Morgan Roane
Berkley Harrison Nicholas Taylor
Braxton Jackson Pendleton Tucker
Calhoun Jefferson Pleasants Upshur
Doddridge Lewis Preston Webster
Gilmer Marion Randolph Wirt
Grant Mineral Ritchie Wood .
Hampshire Monongalia

There are 469 banking offices in this territory of which 163 are
member banks. :

The physical volume of business as well as the dollar value of
transactions conducted through the Baltimore Branch during the
year 1923 was considerably larger in practically all major depart-
ments than in any previous year. The volume of currency and coin
handled by the Branch during 1923 was half again as large as the
volume handled during 1922, and the number of checks collected
increased more than 10 per cent over the year 1922, and more than
33 per cent over the year 1921.

The actual number and amount of Branch transactions are
included in the aggregate volume reported by the Head Office.

The number of employees increased from 184, including officers,
on January 1, 1923, to 202 at the close of the year, 116 of whom are
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women and 86 are men. The increase in the clerical force was
necessitated by the materially increased volume of checks collected
and currency and coin handled.

A close relationship between the member banks and the Balti-
more Branch has been established through personal visits from a
representative of the bank relations department of the Baltimore
Branch, and the banks in its territory generally evidence a spirit of
hearty co-operation. The Baltimore Branch continues to render
a valuable service to Baltimore banks by effecting daily settlements
of clearing house balances by debits or credits to the reserve accounts
of member banks.

Effective September 15, 1923, Mr. C. P. Hammond, Assistant
Cashier of the Baltimore Branch in charge of the money department
since January 15, 1921, when the Branch assumed the functions of
the United States Sub-Treasury, resigned and was succeeded by
Mr. Thos. 1. Hays, Assistant Cashier, formerly in charge of the bank
relations department at the Branch. Mr. Chas. H. Wyatt, Cashier
of the Baltimore Branch from the date of its establishment, resigned,
effective March 1, 1924, and Mr. Eugene G. Grady, an officer at the
Head Office, with the title Controller of Accounts, who also served
the Branch as Assistant Manager for a considerable time during 1923,
was elected to succeed him as Cashier of the Branch.

" The terms of Messrs. Waldo Newcomer and William Ingle,
Directors of the Baltimore Branch from the date of its establishment,
as appointees of the Federal Reserve Board, expired on December
31, 1923. The Federal Reserve Board having announced its pur-
pose to choose its appointees from among business representatives
other than bankers appointed as their successors, each for a term of
one year, Messrs. Wm. H. Matthai and Edmund P. Cohill.

The following will be the staff of directors and officers of the
Baltimore Branch for the year 1924:

DIRECTORS (1924)

AvserT H. DUDLEY, (Chairman) Manager, Baltimore Branch.

H. B. Wircox, Vice-President, Merchants National Bank, Baltimore, Md.

CArTER G. OsBURN, President, Farmers and Merchants National Bank, Balti-
more, Md.

Wu. H. MarrHAL Vice-President, National Enameling and Stamping Co., Balti-
more, Md.

E. P. Comm, President, Maryland Agricultural Society and Maryland Farm
Bureau Federation, Hancock, Md.
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OFFICERS (1924)

AueerT H. DupLEY, Manager.
EuGenE G. Grapy, Cashier.

F. McC. Legkg, Assistant Cashier.
M. F. Regesk, Assistant Cashier.

Tros. I. Hays, Assistant Cashier.

CHas. N. Duiry,
Reserve Agent.

Assistant Federal

Henry ScHUTZ, Auditor.

FIDUCIARY POWERS

Application of the following national banks for permission to
exercise fiduciary powers under authority of Section 11 (k) of the
Federal Reserve Act, as amended, were approved during the year:

Name

Location

Powers Granted

District National Bank...
National Bank of" Washmzton
National Exchange Bank...__...
Easton National Bank_.___.
Merchants National Bank
First National Bank_ ..
Planters National Bank_...
Colonial National Bank.._.
Farmers National Bank.._.
Kanawha National Bank_.
First National Bank ...
Second National Bank .
National Bank of Commerce..
First National Bank ..

sl Washingtony D, .o
..| Washington, D. C...

...| Easton, Md........
...| Hampton, Va...
...| Harrisonburg, Va.
...| Richmond, Va.....
...| Roanoke, Va ......
.| Salem, Va....._...
...| Charleston, W. Va. ...
Parkersburg W. Va....
_.| Parkersburg, W. Va.....
.| Asheville, N. C.... ...

Baltimore, Md.. ..

Salisbury, N. C._.

(a) Jan. 8, 1923
(¢) May 16, 1923

| (b) Feb. 13, 1923

(b) Deec. 17, 1923
(b) May 16, 1923
(d) Feb. 20, 1923
(b) Oct. 25, 1923
(b) Oct. 25, 1923
(b) Jan. 23, 1923

| (b) Feb. 28, 1923

(b) March, 16, 1923
(b) April 18, 1923
(b) Feb. 28, 1923
(b) March 21, 1923

Columbia National Bank Columbia, S. C. (b) Sept. 25, 1923

(a) Authorized to act when not in contravention of State or local law, as:
Trustee, Executor, Administrator, Registrar of Stocks and Bonds, Guardian of
Estates, Assignee, Receiver, Committee of Estates of Lunatics.

(b) Authorized to act when not in contravention of State or local law, as:
Trustee, Executor, Administrator, Registrar of Stocks and Bonds, Guardian of
Estates, Assignee, Receiver, Committee of Estates-of Lunatics, or in any other
fiduciary capacity in which State banks, trust companies, or other corporations
which come into competition with National banks are permitted to act under the
laws of the State in which the bank is located, the exercise of such rights to be
subject to the provisions of the Federal Reserve Act and the Regulations of the
Federal Reserve Board.

(¢) Application amended to include all powers under (a)

(d) Application amended to include all powers.

As of December 31, 1923, there were 79 national banks in this
District authorized to exercise full fiduciary powers, and 45 authorized
to exercise special powers. A complete list of these banks appears
on page 43 of this report.

BANKS AUTHORIZED TO ACCEPT UP TO 1009,
OF CAPITAL AND SURPLUS

The following is a list of all banks, as of December 31, 1923, which
have received permission from the Federal Reserve Board to accept
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drafts and bills of exchange up to 1009, of their capital and surplus.
There were no changes in the list during the year:

Baltimore, Md.
Baltimore, Md.

Baltimore Commercial Bank......
Baltimore Trust Company
Citizens National Bank...... Baltimore, Md.
Drovers & Mechanics National Bank Baltimore, Md.
Farmers & Merchants National Bank.. ... . Baltimore, Md.
Maryland Trust Company Baltimore, Md.
Merchants National Bank Baltimore, Md.
National Bank of Baltimore Baltimore, Md.
National Marine Bank . Baltimore, Md.
National Union Bank of Maryland Baltimore, Md.
Western National Bank...... Baltimore, Md.

First National Bank.... : Danville, Va.
Merchants National Bank Hampton, Va.
Citizens Bank of Norfolk... .. Norfolk, Va.
National Bank of Commerce Norfolk, Va.

- Norfolk National Bank Norfolk, Va.
Seaboard National Bank.. Norfolk, Va.
Virginia National Bank...... Norfolk, Va.

American National Bank
Central National Bank

Richmond, Va.
Richmond, Va.

Bank of Commerce & Trusts

Richmond, Va.

First National Bank.. ...

Merchants National Bank

_...Richmond, Va.

Richmond, Va.

Planters National Bank

Richmond, Va.

Murchison National Bank
Bank of Charleston, N. B. A...
Peoples National Bank

Edisto National Bank

Peoples National Bank

Wilmington, N. C.
Charleston, S. C.
Charleston, S. C.
Orangeburg, S. C.
Rock Hill, S. C.

MONTHLY REVIEW OF BUSINESS AND
AGRICULTURAL CONDITIONS

The publication of a monthly review of business and agricultural
conditions in the Fifth Reserve District was continued during 1923.
The report is carefully compiled from direct sources, and gives a general
summary of conditions and detailed statistics relating to several of
the chief business indicators. Care is taken to present the facts
without color or brejudice, and no forecasts are made. Tables are
regularly carried in the report to show the following information:—
Number and valuation of building permits issued. each month in
“twenty-five of the leading cities of the District; bank debits in twenty-
three of the largest cities; business failures in this District and in
the eleven other Federal Reserve Districts; principal items of con-
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dition of seventy-six regularly reporting member banks: percentage
of increases or decreases in sales made by more than a hundred whole-
salers and jobbers; information on retail trade as indicated by sales,
stocks carried, rate of turn-over, and outstanding orders in twenty-
seven department stores. In each of the tables, the statistics for the
current month are shown in comparison with the preceding month,
and the corresponding month of the previous year. Agricultural
notes appear in season, with special attention to cotton and tobacco.
Finally, a summary of national business conditions, prepared by the
Federal Reserve Board and illustrated with four charts, is included.
The Monthly Review is sent free to any interested person upon
request, the circulation at the end of 1923 being 9,200 copies each
month.

FISCAL AGENCY OPERATIONS

(References—Schedules 38 to 40, Inclusive)

The Bank has continued, as Fiscal Agent of the Government,
to receive and disburse funds for the account of and under instructions
from the United States Treasury Department; to handle the sale
and delivery of United States Certificates of Indebtedness, Treasury
Notes, and Government Saving securities; the exchange, conversion
and registration of Liberty Bonds and Victory Notes, and the re-
demption of all Government securities at maturity or when called
for redemption.

There were six issues of Certificates of Indebtedness, and two
issues of Treasury Notes offered for subscription during the year.
The total subscriptions to these issues amounted to, $109,513,700,
or approximately 40 per cent in excess of the amount allotted, which
was $77,894,600. Including deliveries, redemptions and exchanges,
Certificates of Indebtedness and Treasury Notes numbering 38,869,
amounting to $117,498,300, were handled during the year.

The exchange, conversion, and redemption of Liberty Bonds,
Victory Notes and Farm Loan Bonds required the handling of 235,561,
‘securities, amounting to $74,163,525. Treasury Savings Stamps,
numbering 7,660, with a cash value of $1,233,100,, were sold during
the year, while the Government savings certificates redeemed and
prepared for redemption numbered 493,881 (5,563,295 stamps),
with a cash value of $26,604,306. Interest coupons from United
States securities numbering 2,083,444, aggregating $17,731,651,
were paid by the Bank during the year, and charged to the account
of the Treasurer of the United States.
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The analysis of the United States Treasurer’s general account
with us for the year 1923 (schedule 40) shows total receipts $931,-
148,232, total disbursements $930,206,728, and balance .at close of
business December 31, 1923, $1,801,122.

There has been a considerable decrease in the volume of work
of the Fiscal Agency Department during the year.

TREASURY SAVINGS ORGANIZATION

This is the organization for this District of the United States
Government Savings System, whose object is to encourage thrift
and saving by the sale of Treasury Saving Certificates, issued in
denominations of $25, $100, and $1,000; it is part of the purpose of
this organization to combat the spread of fraudulent speculations
or investments.

Since January 30, 1923, this work has been an integral part of
the work assigned to the Federal Reserve Bank as Fiscal Agent of
the United States. Its seperate organization has been preserved
within the Fiscal Agency Department because of the distinct character
of its work but under the general supervision of the Governor of the -
Bank. The Bank is reimbursed for all expenditures connected with
the work.

The organization consists of a Director, appointed by the
Treasury Department, two clerical assistants, and a multigraph
operator, with all necessary duplicating, addressing, folding, and
sealing devices for the dissemination of information to stimulate
the sale, largely through Post Offices, of these small Government
securities.

During 1922, the sale of Treasury Savings Certificates in the
Fifth District was in excess of Ten Million Dollars, being almost
ten times greater than in the year 1921. The sales increased during

1923 to over eleven million dollars, most of which were made through
Post Offices.

WAR FINANCE CORPORATION

This Bank continued during the year 1923 to act as Fiscal Agent
for the War Finance Corporation. In the capacity of Fiscal Agent
the bank is not called upon to pass upon applications for loans or
the sufficiency of collateral. These matters are handled under the
direction of the Corporation by representatives especially appointed
in different localities, and by the directors of the Corporation in
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Washington. Upon receipt of proper authority, we accept from the
bank, corporation, or other person to whom a loan has been granted
the obligation and collateral which have been accepted by the directors
of the War Finance Corporation, and upon their specific authority,
we pay the amount of the loan.

We accept and take charge of all collateral offered, forwarding
it for collection at the proper time, under the direction of the Cor-
poration, and accept payments and part payments in accordance
with regulations made by the Corporation.

Since April 17, 1922, which was the high point of advances,
aggregating $18,620,671, there has been a steady decline in the loans
outstanding, due to general improvement in banking, and business
conditions. Advances numbering 158, amounting to $10,268,608.72,
were made during the year- 1923, as compared with 603 advances,
aggregating $18,385,052.35, made during the year 1922. The total
loans outstanding on December 31, 1923, numbered 73, and amounted
to $1,730,900.50, all of which represented advances to banks.
Approximately half of the amount of the advances made during the
year were to co-operative associations to assist in the financing and
marketing of tobacco, cotton -and peanuts.

On December 31, 1923, the number of employees in this depart-
ment had been reduced to nine, and there has since been a further
reduction, due to gradual decreases in the volume of work handled.
The salaries of the emplcyees are paid by the War Finance Cor-
poration. '
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Appendix |

LIST OF STATE MEMBER BANKS IN FIFTH DISTRICT
December 31, 1923

Name of Bank ' Location Date Admitted
Maryland

Baltimore Commercial Bank......................Baltimore.............. Nov. 14,1917,
Liberty Bank of Baltimore County............... Baltimore.... July 15, 1918.
Baltimore Trust Company. Baltimore Nov. 9, 1917.
Maryland Trust Company Baltimore................ Jan. 7, 1918.
The Hamilton Bank. ... Hamilton...... Sept. 20, 1918.
Farmers & Merchants Bank Salisbury..... Dec. 1, 1921.
Forest Hill State Bank Forest Hill........ ....Mar. 3, 1922.

Atlantic Exchange Bank and Trust Co......... Baltimore................ Deec. 31, 1923.

District of Columbia
Continental Trust Companry...........oooooeeccees Washington............. Nov. 2, 1914.
Virginia

Citizens Bank & Trust Company......ccceeeoe .......Nov. 15, 1919.
Peoples Bank & Trust Company Sept. 22, 1917.
Bank of Lunenburg May 27, 1921.
Citizens Bank of Norfolk Dec. 5, 1917.
Petersburg Savings & Trust Company. ...July 6, 1920.

Bank of Commerce & Trusts. Richmond................ June 2, 1919
Savings Bank Richmond Nov. 2, 1914.
The Union Bank Richmond. ............. Sept. 6, 1918.
Peoples Bank Rural Retreat.......Mar. 13, 1920.
State & City Bank & Trust Company............ Richmond June 30, 1922.
Bank of Victoria Victoria May 12, 1922
Peoples State Bank Galax Sept. 13, 1920.

West Virginia

The Berwind Bank Berwind Mar. 23, 1920.
Kanawha Valley Bank Charleston............... Jan. 21, 1918.
The Franklin Bank Franklin.......... Aug. 5, 1918.
Farmers Bank of Pendleton Franklin i Feb. 9, 1922,
Grafton Banking & Trust Co.oeeemeeeemeee Grafton.......ccoeeco... Nov. 27,1917.
Putman County Bank Hurricane June 8, 1920.
Shenandoah Valley Bank & Trust Co............ Martinsburg............ Nov. 12, 1921.
The Peoples Trust Company. Martinsburg............ April 20, 1922
Potomac Valley Bank Petersburg............May 26, 1921.
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Pleasants County Bank St. Mary’s.............July 16, 1921.
Merchants & Producers Bank Salem Oct. 3, 1921.

Bank of Harper’s Ferry Harper’s Ferry..... Sept. 5, 1922.
Hardy Co. Bank Moorefield Mar.12, 1923.

North Carolina

Farmers Bank Belhaven ..May 27, 1921.
Farmers Commercial Bank Benson Nov. 29, 1922.
American Trust Company............cocoeoreeececcacd Charlotte................. Sept. 11, 1918
Independence Trust Company........ooeeeeeeeecee. Charlotte................. Nov. 18, 1919.
Bank of Edenton Edenton April 1, 1921.
Carolina Banking & Trust Company..............Elizabeth City.._..Oct. 6, 1921.

Farmers Bank & Trust Company............ Forest City.—........ Nov. 26, 1920.
Carolina Bank & Trust Company Henderson April 20, 1921.
Bank of Morehead City.... Morehead City......Mar. 11, 1920.
New Bern Banking & Trust Company............ New Bern ...Feb. 1, 1918.
Farmers Banking & Trust Company.............. Tarboro Feb. 27, 1920.
Bank of Washington Washington............. Jan. 25, 1921.
Wachovia Bank & Trust Company.......cc.c.o.... Winston-Salem.......July 1, 1918.
South Carolina

Peoples Bank Bishopville.............. Sept. 6, 1922.
Carolina Savings Bank Charleston.............. Sept. 24, 1918.
Merchants & Farmers Bank.... Cheraw. Jan. 3, 1916.
Bank of Cheraw........ Cheraw May 3, 1918.
The Commercial Bank.... ..o Chester......ccocooeeee. Sept. 19, 1918.
Bank of Darlington...... Darlington.............Sept. 30, 1918.
Commercial & Savings Bank...... Florence Oct. 24, 1918.
Palmetto Bank & Trust Co... Florence May 31, 1921.
Bank of Georgetown...... Georgetown............ Oct. 7, 1918.
Peoples Bank Georgetown.. ...Dec. 20, 1918.
Bank of Hartsville Hartsville...ooo........ Oct. 15, 1915.
Citizens Bank & Trust Company..................... Rock Hill................ Oct. 17, 1919.
Farmers Bank.. St. George _..April 5, 1920.
The Home Bank.. St. Matthews.......... Mar. 5, 1919.
The Peoples Bank Sumter Mar. 4, 1916.
Nicholson Bank & Trust Co....... Union.. Sept. 9, 1918.
Farmers Bank & Trust Company................... Walterboro.............. May 4, 1921.
Westminster Bank.... Westminster............ Dec. 3, 1917.
Bank of Woodruff Woodruff................ Nov. 2, 1914,
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Appendix II

A LIST OF ALL BANKS IN FIFTH FEDERAL RESERVE

DISTRICT AUTHORIZED TO EXERCISE
FIDUCIARY POWERS

Under Section 11 (k) of the Federal Reserve Act, as Amended,

as of December 31, 1923

Maryland

Name Location
Drovers and Mechanics National Bank Baltimore
Farmers and Merchants National Bank............._..._..__Baltimore
Merchants National Bank Baltimore
National Bank of Baltimore Baltimore
Western National Bank Baltimore
Second National Bank Cumberland
Easton National Easton
Frederick County National Bank Frederick
Farmers and Mechanics National Frederick
Second National Bank........ Hagerstown
First National Bank...... Hyattsville
First National Bank.. New Windsor
Citizens National Bank.. Pocomoke City
National Bank of Rising Sun........ Rising Sun
Montgomery County National Bank.............._.. Rockville
Salisbury National Bank Salisbury

District of Columbia

Commercial National Bank Washington
District National Bank...... Washington
Farmers and Mechanics Nat’l. Bank of Georgetown......_Washington
Federal American National Bank Washington
Lincoln National Bank Washington
National Metropolitan Bank Washington
National Bank of Washington........ Washingtoa
Riggs National Bank Washington
Second National Bank.... Washington -
Virginia
First National;Bank Abingdon
Citizens National Bank...... Alexandria
First National Bank...... Alexandria
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First National Bank Appalachia (a)
National Bank of Charlottesville.. Charlottesville (a)
Peoples National Bank Charlottesville (b)
First National Bank...... Chase City (b)
First National Bank...... Chatham (a)
Clifton Forge National Bank Clifton Forge (a)
First National Bank...... Clifton Forge (a)
Citizens National Bank.. Covington (a)
Covington National Bank Covington (a)
American National Bank Danville (b)
First National Bank...... Danville (b)
The Citizens National Bank Emporia (b)
Planters National Bank.. Fredericksburg (b)
First National Bank...... Harrisonburg (b)
Merchants National Bank Hamptoa (b)
Peoples National Bank Leesburg (b)
Rockbridge National Bank Lexington (b)
Peoples National Bank Martinsville (a)
First National Bank Newport News (a)
National Bank of Commerce Norfolk (a)
Seaboard National Bank Norfolk (b)
Virginia National Bank Petersburg (a)
American National Bank Portsmouth (a)
The Peoples National Bank...... Pulaski (b)
The Pulaski National Bank Pulaski (b)
American National Bank Richmond (a)
Central National Bank Richmond (b)
First National Bank.. Richmond (b)
Merchants National Bank Richmond (b)
Planters National Bank Richmond (b)
American National Bank Roanoke (a)
Colonial National Bank... Roanoke (b)
First National Bank.. Roanoke (b)
National Exchange Bank Roanoke (b)
Peoples National Bank Rocky Mount (a)
Farmers National Bank.. Salem (b)
Boston National Bank.... South Boston (b)
Planters & Merchants National Bank South Boston (a)
Augusta National Bank...... Staunton (b)
National Valley Bank Staunton (b)
Fauquier National Bank........ Warrenton . (b)
Farmers and Merchants National Bank..................... Winchester (b)
Shenandoah Valley National Bank Winchester (a)
West Virginia
Beckley National Bank. ...... Beckley (b)
First National Bank...... Bluefield (b)
Flat Top National Bank Bluefield - (b)
Charleston National Bank Charleston (b)

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



FEDERAL RESERVE BANK OF RICHMOND 45
Kanawha National Bank Charleston (b)
Union National Bank. ...... Clarksburg (a)
Empire National Bank Clarksburg (a)
National Bank of Fairmont Fairmont (b)
First National Bank Fairview (a)
First National Bank Grafton (b)
First National Bank...... Huntington (b)
Huntington National Bank Huntington (b)
Madison National Bank Madison (a)
Old National Bank Martinsburg (b)
First National Bank Pakersburg (b)
Parkersburg National Bank Parkersburg (b)
Second National Bank...... Parkersburg (b)
First National Bank St. Mary’s (b)
First National Bank.... _..Welch (b)

North Carolina
American National Bank Asheville (b)
National Bank of Commerce Asheville (b)
Charlotte National Bank Charlotte (b)
Commercial National Bank Charlotte (b)
Merchants & Farmers National Bank Charlotte (b)
Union National Bank Charlotte (b)
First National Bank.. Durham (b)
First & Citizens National Bank Elizabeth City (b)
Wayne National Bank Goldsboro (b)
National Bank of Alamance.... Graham (b)
Commercial National Bank High Point (a)
The First National Bank Mooresville (b)
National Bank of New Bern New Bern (a)
First National Bank Oxford (a)
Citizens National Bank...... Raleigh (b)
Commercial National Bank Raleigh (b)
Planters National Bank.. Rocky Mount (b)
First National Bank... . Salisbury (b)
Farmers National Bank and Trust Cou.ooooeoeeeoeeeeeeo Winston-Salem (b)
South Carolina

Atlantic National Bank.. Charleston (b)
Peoples National Bank Charleston (a)
Columbia National Bank Columbia (b)
National Loan and Exchange Bank Columbia (b)
First National Bank.... Elloree (b)
First National Bank Greenville (b)
Norwood National Bank Greenville (b)
Peoples National Bank Greenville (a)
The Woodside National Bank Greenville (b)
The First National Bank Holly Hill (a)
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Farmers & Merchants National Bank....
Edisto National Bank

Lake City

Orangeburg

National Union Bank........

Rock Hill

Central National Bank

First National Bank....

Spartanburg
Spartanburg

(a) Limited or specified powers.
(b) Full powers.
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PART 11.
Schedules Reflecting the Operations

OF THE
Federal Reserve Bank of Richmond
During 1923

AND
Showing the Financial Condition
at the Close of Business

December 31, 1923
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EXHIBIT A
MOVEMENT OF PRINCIPAL ASSETS AND LIABILITIES DURING 1923
(Amounts in thousands of dollars)
Bills Discounted for
Member Banks
Total 5 "
Exx?: Bills _B]o;\llls:?lt ‘S’,’t‘i“‘/d got:;.\l hlda‘:;.ll?g Total 11{2:1'35 Reserve
(9+5-+6) Secured by Other in Open s E “?g,s Rmas : Reserve Deposits Notes in |Percentages
Date Total U. S. Gov- Bills Market ecurities erves | Deposits Circulation
ernment |Discounted
Obligations
1 2 3 4 5 6 7 8 9 10 11
January3............0...... 57,293 49,843 19,824 29,659 1,519 6,291 105,618 62,859 64,210 98,499 64.9
January 10.................. 53,172 42,919 15,407 27,512 962 9,291 107,685 63,290 64,186 93,899 68.1
January 17. .. v s s A 44,462 37,862 13,159 24,703 759 5,841 174,387 61,769 62,727 92,104 73.9
41,286 39,239 15,481 23,758 706 1,341 119, 142 66,326 67,778 90,582 75.2
39,935 37,863 15,624 22,239 731 1,341 119,849 61,252 65,015 88,985 77.8
40,836 39,029 15,981 23,048 466 1,341 117,743 63,435 64,683 89,536 76.3
40,159 38,367 16,009 22,358 451 1,341 117,753 62,425 64,875 89,034 76.5
44,642 43,081 18,024 25,057 220 1,341 112,920 60,813 62,494 89,011 74.5
45,299 43,793 18,937 24,856 165 1,341 114,471 63,806 66,384 87,735 743
43,409 41,388 16,027 25,361 680 1,341 112,493 62,313 64,112 86,855 74.5
45,583 43,462 17,754 25,708 780 1,341 110,819 61,349 65,859 84,976 73.5
53,950 51,834 23,329 28,505 775 1.341 100,428 60,595 67,267 84,063 66.4
52,663 50,366 20,906 29,460 956 1,341 101,585 59,088 64,305 83,528 68.7
54,430 52,063 21,053 31,010 1,026 1,341 96,484 60,262 61,515 83,662 66.5
56,205 53,148 22,340 30,808 1,716 1,341 96,303 61,328 63,012 82,909 66.0
60,046 56,927 24,020 32,907 1,778 1,341 90,849 61,642 62,152 82,195 62.9
62,410 58,940 24,459 34,481 2,129 1,341 84,498 57,748 59,447 80,513 60.4
62,224 58,704 23,228 35,476 2,179 1,341 89,037 59,412 65,072 80,334 61.2
63,813 60,200 23,981 36,219 2,272 1,341 84,615 60, 126 61,616 79,562 59.9
67,263 63,713 26,582 37,131 2,209 1,341 80,121 60,478 61,581 78,885 57.0
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October 3
October 1
October 1
October 24..
October 31..
November 7.

November 14.
November 21.
November 28..
December 5 .
December 12..

December 19

December 26 ... .
Daily Average.........................

September 12.
September 19.
September 26.

62,736

63,225,
62,789
62,851
64,539
65,128
65,986
65,676
64,118
67,012
67,598
64,955
65,473
67,397
70,449
69,741
71,528
72,547
78,470|
77,380
76,045
73,960
73,563

24,140
25,717
26,177
28,562
27,659
27,903
26,083
27,613
30,045
29,795
28,312
27,160
29,311
30,622
28,423
28,756
28,724
30,952

-30,897

28,925
28,632
28,130
26,874
26,935
22,458
24,857
24,401
21,914
22,284
24,826
29.518
26,740

39,085
37,072
36,674
35,977
37,469
38,083
39,593
36,505
36,967
37,803

36,643 |

38,313
38,086
39,827
41,318
42,772
43,823
47,518
46,483
47,120
45,328
45,433
44,173
44,499
39,912
36,639
34,122
32,925
30,479
28,926
30,556
28,763

2,277
2,170
1,945
1,900
1,750
1,778
2,253
1,932
1,937
1,881
1,786
1,718
1,318
1,273

954

723

708

478

548

495

915
1,141
1,266
1,766
1,876
2,362
2,323
2,628
1,959
2,195
1,854
2,321
1,469

1,341

1,341

1,341
1,341
1,341
1,341
1,341
1,311
1,341
1,341
1,341
1,341
1,677

78,928
81,797
81,030
77,870
77,459
78,665
75,968
79,615
74,341
78,234
79,183
79,529
79,214
77,080
79,890
76,896
77,912
72,508
80,963
83,719
91,805
93,975
96,252
99,468
109, 548
109,005
109, 638
119,576
123,218
122,161
113, 634
116,173
94,731

59,608
62,339
61,073
58,431
58,323
59,875
60, 638
58,8%9
58,124
59,697
59,005
58,881
59,693
59,118
59,074
59,869
59,224
59,101
58. 540
62,637
63,591

61,635
62,031

63,205
61,489
63,277
65,002
63,519
60,955
58,139
60,829

61,329
65,358
62,477
59,121
61,067
61,452
61,308
59,827
59,166
62,489
62,066
60,768
61,406
61,367
61,963
61,719
61,024
59,739

66,615
63,901

64,613
66,791
63,188
67,038
66,558
64,998
61,845
60, 685
63,510
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SHCEDULE No. 1

COMPARATIVE STATEMENT OF CONDITION DECEMBER 31, 1923 AND DECEMBER 31, 1922

RESOURCES December 31, 1923 December 31, 1922
RESERVES:
Gold Coin anid Certiflatn. . .. swavmmss vvusv s o vew s ssis s s oo w55 i w0 55 9 es e $ 5,235,407.50 $ 5,728,690.00
Gold Settlement Fund—Federal Reserve Board 40,963,133.12 27,617,928.96
Gold with Federal Reserve Agent. ........... s 70,146,100.00 64,064,865.00
Gold Redemption Fund—Federal Reserve Notes. .............covuuiuiiieiiiioniiiiieiiiiiiierieneinans 2,818,286.04 4,578,610.52
Total GOId REBEIVES. .. .. ..ottt tt ettt ettt et e e e et e e et ettt et et et et e $119,162,926.65 $101.990,094 48
Legal Tender Notes, SIIVEr, 1. . ... .uutntneit ittt ettt ettt et e eanans ,284, 9,922,254.80
OPAL, RMHERVES s 5o wompavine Qorvass ¥ g eissis st Samsians s samsmumens s tssare e ests b s $123,447,091.66 $111,912,349.28
Non-Reserve Casa:
National Bank Noboh. . o000 mvmses ramsnin irsEraes aoysvEasn SR wisasvean duseis sives s sisems $ 2,344,470.00 $ 1,703,905.00
Federal Reserve Bank Notes.......... s ,843.00 519,991.00
Subsidiary Silver, Nickels and Cents (a) 675,731.77 170,064.86
oL NON-RESHRYE CRBH L. v ssvamiorcn s i seacesers soasssssian vlessnians swe e s +e s $ 3,045,044.77 $ 2,393,060.86
ARNING ABSETS: o ’
Bills Discounted—Secured by United States Government Obligations.....................coociiiiiiiieann, $ 23,051,965.96 $ 22,092,104.50
Bills Discounted—All other. ... .........ccovviiiiiiiiiiinnnnan.. . 28,970,292.86 31,192,470.74
Bills Purchased in Open Market. . . .. ...oueuntrertt et ete et e e ettt et e 2,078,338.16 1,734,289.49
Total Bills Discounted and Botught: .« ov swanuni avvmvmeveussamns as siwsivnae semmess smsess seeewess $ 54,100,596.98 $ 55,018,864.73
United States Government Bonds and Notes. . .......c..uviiiuiiieiniiieiuiieiiiiiiinieiianniirnnanens 1,340,900.00 00

ToraL EARNING ASSETS
UncoLLEcTED ITEMS:

B e e S i B e SRS S T S e 3 e
Other CaBh T8ail- - .5 v 5o s 5 055 1R SEaTeeb SEaREn dy FaabeE dRueee SRS i TeeeEas
Federal Reserve Notes of other Federal Reserve Banks. .. .......c...ovvuuiiiiiiinmiinieiriiiaeiinaeennn.

TOTAL UNCOLLECTED ITEMS. ...\ttt ettt ettt e e te e et et e e ettt e e e eeeanns
MisceLLaNEOUS:

Claims Account Closed or Suspended Banks. .. ............ooiuiueiiiiuiiiriueeiiuneeermeenenneennnanns
AL Ot bty FRRBOUPOEE: i, wuisis o i e st aams SN g asniets SHHeysats /i SR aaoITaIae o/oiRowAH EOVCh s aiesese

T2 MIBOREEANBOUB ABBRTS. 5:arive swosvsiviriivian snsmtsseats sioiaTaieists ais Sxetoibioreis oivyeesmistosese fivisssieiein Sieimceisipes: iosasoissn
TOTAL RESOURCES. . . ..o\t eteneneenene e e e ten et e taen e eseneanensneseessanenenasennns

Digitized for FRASER
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$ 55,441,496.98

$ 52,231,549.03
836,520.52
84,812.87

1,184,850.00

$ 54,337,732.42
$ 6,857.67
2,527.816.06
365,985.13
30,580.65

§ 2,937,499.70

$239,208,865.53

yalJy!

$ 52,684,250.36
1,967.673.74
88,193.07
902,795.00

$ 7,280.78

2,617, 1486.63
'322,474.96
62,379 .36

$ 56,309,764.73

$ 55,642,912.17

$ 3,015,981.33

$229,274,968.37
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LIABILITIES
Csplta.l B o D R oS e Simswriliucmsmamimimmriis seo-oscorminione miviase sime e o oI RINIAL Wintotetw AL acote o1¥ sialate 8101 $ 5,815,900.00 $ 5,595,450.00
I U Ts s CTi s ovine oS T o oo s state e T AT T Wt W 4 T R W W TSRS STy 686 SR 11,672,482.57 11,288,078.27
D R LRI ot s v 551 s RIS T8 SRS FT0.5 SR AieL6 FRRI N SIS T A6 ST A e S § 17,488,382.57 $ 16,883,528.27
DeposITs:
United States Treasurer: .| § 1,801,121.84 $ 859,617.30
Member Banks—Reserve 65,582,138.30 61,527,057.96
Foreign Tanks.......... e 84,604.58 . 49,000.00
Officers’ Checks and Dra! o 114,647.36 523,933.66
ToraL DeposITs.... $ 67,582,602.08 $ 62,959,608.92
DEFERRED AVAILABILITY C:
Umted L A W SN S $ 1,232,671.82 $  304,749.56
‘ederal Reserve and Member Banks 47,813,715.30 47,234,110.04
Mmeel]aneoua ....................................................................................... 305,478.14 342,738.31
TOTAL DEFERRED AVAILABLE CREDITS. . ... .ututtetnaetttetetne et et eseeteaetesaaeaenenaenanns $ 49,351,865.26 $ 47,881,597.91
Nore CIRCULATION:
Federal Reserve Notes in Actual CIreulation. ... . .. ... ..ovoneeen e e $104,158,260.00 $ 101,146,680.00
MISCELLANEOUS:
Beserye 1ot Expense Aocrubd and Unpaid. .. ..ooesiinison vovvmie s anse s sv6s in o siossas omassssasssboes $ 6,470.46 $ 6,476.03
Reserve for Taxes Accrued and Unpmd (other than Franchise Tax). . .. .......ouerireniinrenenenennnnnnes | e 5,606.12
Reserve for Self INSUMANCE. . ... o vvovuiete et et e eeeeiennennes 150,000.00 100,000.00
Reserve for Undetermined Losses. .............. 200,000.00 150,000.00
USORAEIMEOEIRE = >~ ., o i oo stesiioniimisse sio 128,318.25 139,971.12
Collections Account Claims Against Closed Banks. .. 139.565.21. - 000 | st
BTN 5. s 415016051009/ S35 5 o8 S A B RS M ORI A MAIE Y DR OGHE R ERAT RS 7 3,401.70 1,500.00
TorAL MIBCRLLANBOUB LIABILITIEB. . . . c.cvovvnnrenonronsasssonsnsnsocssnsonn P U $  627,755.62 $  403,553.27
TOTAL LIABILITIEB. . . ..o eeuetueeneae e eeaneaneaneenneaneeaeannanannannns NS $239,208,865.53 $229,274,968.37

(a) Subsidary silver is included in the amount set against *‘Legal Tender Notes, Silver, ete.”” on December 31, 1922,
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SCHEDULE No. 2

COMPARITIVE STATEMENT OF PROFIT AND LOSS, DIVIDEND AND SURPLUS ACCOUNTS FOR
THE YEARS ENDING DECEMBER 31, 1923 AND DECEMBER 31, 1922

PROFIT AND LOSS ACCOUNT 1923 1922
Gross EArNINGs:
Discount on Bills Discounted. .. ...........coiiiiieranennnn.. $ 2,681,589.91 $ 2,569,886.83
Discount on Bills Purchased.................................... 62,794.73 : 74,654.74
Interest on United States Securities...............ooouernrnnnnn. 39,541.70 ’ 95,378.14
Penalties on Account Deficient Reserves.. ..............c..c.ooun.. 83,614.15 87,080.54
IVESCellanenns: « s £ 5 5 5 5§ 5w 55588 moied 55 5 § 55 SEEI 586 5 11,355.75 5,943 .63
TorAaL Gross EARNINGS. .. .........ooiiiiiiiii .. $2,878,896.24 $2,832,943 .88
ExpensEs: -
Current Expenses Paid................coiiiiiiiiiiin s $ 1,544,685.12 $ 1,619,273.69
Reserved for Expenses Accrued and Unpaid....................... 6,470.46 6,476.03
Reserve for Taxes other than Franchise Tax.. ... e ceeiiiiveee.o... 1,551,155.58 5,606.12 1,631,355.84
CURRENT NET EARNINGS . .. .....oititiii e $1,327,740.66 $1,201,588.04
DeBits & CrEpITS To CURRENT NET EARNINGS (Profit & Loss Account): )
Debits—Depreciation on Real Estate.............cocvvvvvnvvnna | $ 89,670.57 $ 178,358.33
Reserve for Self Insurance................ccoiiiiniiiin... 50,000.00 50,000.00
Reserve for Undetermined Losses.................cccoouiiin.. 50,000.00 50,000.00
Net Expense—*“Other Real Estate”.......................... S8 84S PR 5E 3 239.14
Net Expense—Cafeteriaces .o iisnmmvasssiosssimmssssss s - 3,002.77 1,712.92
Furniture and Equipment. ......... ... ... ... .. ... . ... 43,216.54 64,710.24
Sundry Entries during the year (net debit)................... 42.48 L
DigitizedforFRASER TOTAL DEBITS $ 235,93236 $ 345,02063
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Credits—Net Income “Other Real Estate”

Reduction in Depreciation Reserve on U. S. Bonds............
Sundry Entries during the year (net credit)...................
TOTAL CREDITS. .00ttt et it iie e i ieceaanns

Ner Desrr 70 CURRENT NET EARNINGS... .. ovivnuetn

NeT EarNINGs AVAILABLE FOR DIVIDENDS, SURPLUS AND

Francuise TAX............
DiviDENDS:

Interest Paid on Stock Surrendered..............................
IROIdends Paid. .o oo v s s vsmmmmsm o5 5568 mommrms o6 55 5 550isiss s 5 sa5

Bavrance oF NET EARNINGS AVAILABLE FOR SURPLUS AND FRAN-
16328 23 SN 1

Disrosition oF BaLance oF NET EARNINGS:
Transferred to Surplus Account. .. ...
- L d .
Paid to_Government as Franchise Tax

$ 234,897.9%

$1,092,842.70

$ 888.35

341,406.87  342,295.22

3,618.44

7,261.57

10,880.01

2,098.86
331,221.85

$ 334,140.62

$ 867,447 .42

333,320.71

$ 750,547 .48

$ 384,404.30
366,143.18

$ 750,547.48

53,412.67
480,714.04

$_534,126.71

3 53412671
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SCHEDULE NO. 3
COMPARATIVE ANALYSIS OF CURRENT EXPENSES FOR THE YEARS 1923 AND 1922

9¢

1923 1922

SALARIES:

Bank officers. . o o 9 e RATR  m m e ea B E 8 545 R e B0 A AEEE R e se e ruisan] & 166,791 501§  155,466.74

Clerical staff.. . 729,497 .21 760,883 .39

Spec1aloﬁicersandwatchmen 38,586.75 33,189.34

All other. 70,547.26 78,738.58
Governors® conferences. (mcludmg travelmg expenses) .............................................. 344.64 165.77
Federal Reserve Agents’ conferences (including traveling expenses) .................................. 131.89 123.10
Federal Advisory Council (fees and traveling expenses)............. ..o, 662.73 628.81
Directors’ meetings (fees and traveling expenses). . 6,514.98 5,795.06
Traveling expenses of officers and clerks (other than those included abowe)................,..... 19,617.71 23,101.44
Assessments for Federal Reserve Board eXpenses. « oo iuieue e invinivennene s asornensinnnsessesans 36,448.74 37,402.22
Legal fees. . ; 3,207.38 12,217.62
Insurance (other than on currency and securlty shlpments) ......................................... 22,289.38 24,928.24
Insuranceron icurrency andsecurity shiPMENts: . s g s v s s ms mwaw yas s 5o smamseae s s oo go o s oo o v 32,996.38 19,782.70
Taxes on banking housels vs o s somoms s 5456 Swmonsm 555 55 55 TOEREs ¥ 5 55 50 SEa6 5655 56 5F a5 55 53 o5 9 41,830.82 40,900.89
Light, heat and power.. 10,723.77 10,988.68
Repalrsandalteratlons,bankmghouse 7,882.59 24,854.25
Rent.. 1,185.71 4,340.80
Oiﬁceandothersupphes 31,488.62 39,174.28
Printing and stationery.. 43,926.05 48,431.39
Telephone 6,057.09 . 5,944.20
Telegraph 40,488.59 34,934.32
Postage. . 126,823.25 115,004.40
Expressage . 24,063.15 19,451.98
Federal Reserve currency

Original cost; including shipping CHarges. s v vw s v o5 s e wmme e o 555 5 556 G080 555 50§ 65 S0 50 555§ %5 s 5603 41,328 .47 68,357 .87

Cost 'of redemption; inchiding shipping charges: coves snmsn v s 505 b5 woas as e s o5 8 omam s 5.5 8 5§ 55 bEes 25,840.28 24,733 .64
Taxes on Federal Reserve bank note circulation. .. .. ........c..u it it ettt i i ie s 13,184.41

Al Other EXPeNSES. . o\ vttt it it e et e et e e e e e e e e e e e e T e 21,880.64 28,631.72

HHL A0 LY0dHY TVANNYV HLNIN

TotalCurrentExpenses..........................................................'.... $ 1,551,155.58 | $ 1,631,355.84
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SCHEDULE No 4.

GROSS EARNINGS (CLASSIFIED), EXPENSES, NET EARNINGS AND DIV]DENDS ACCRUED DURING THE
YEAR 1923 BY MONTHS

Deficient Reserve A
Bills Bills U.S. Penalties and Total Gross Total Net Dividends
Discounted Purchased Securities Miscellaneous Earnings Expenses Earnings Accrued
Earnings ’ 2

JANUArY....iu.e. e $ 161,501. 69 $ 3,578.60 |$ 10,075.33 |$ 10,928.51 |$ 186,084.13 ($ 125,698.43 |$ 60,385.70 |$ 27,997.23
February.......... 140,718.27 1,403.44 2,422.17 4,601.58 149, 145.46 127,067.87 22,077.59 28,122.41
Marek. ;oo iveas 176,481.06 2,529. 88 2,681.30 4,237.19 185,929.43 129,714.48 56,214. 95 28,300.06
ADRIL o oiaia vimisinisie 206,813.70 5,765.01 2,576.86 4,883.32 220,038.89 124,196.94 95,841.95 28,399.82
May.............. 238,796.75 8,065.07 2,649.24 8,144.02 257,655.08 128, 840. 58 128,814.50 28,527.04
JUNC. e soraonis 241,248.13 6,822. 54 3,520.01 10,037.14 261,627.82 127,699. 69 133,928.13 28,623.25
JulYcasees; s 255,350. 17 7,475.87 2,628.83 8,726.58 274,181.45 125,144.22 149,037. 23 28,545.77
Auguet. ..o oo 263,026.45 5,110. 64 2,628.53 7,189.39 277,955.01 127,786.85 150, 168.16 28,688.19
September......... 279,192. 69 2,300.78 2,544.89 7,388.00 291,426.36 131,264.55 160, 161. 81 28,822.18
October. .......... 278,674.24 3,875.22 2,632.84 8,912.37 294,094. 67 130,070. 85 164,023. 82 28,704.38
November......... 227,739.20 7,981.93 2,548.39 9,079. 52 247,349.04 141,436.95 105,912.09 28,777.21
December. . ....... 212,047.56 7,885.75 2,633.31 10,842.28 233,408.90 132,234.17 101,174.73 28,787.68
Torar, 1923. ...... $ 2,681,589.91 3 62,794.73 |$ 39,541.70 |$ 94,969.90 |8 2,878,896.24 |$ 1,551,155.58 |$ 1,327,740.66 |$ 342,295. 22
Torar, 1922. ...... 2,569, 886.83 74,654.74 95,378. 14 93,024.17 2,832,943.88 1,631,355.84 1,201, 588.04 333,320.71"
Torar, 1921. ...... 6,166,477.40 184,592.51 196, 298. 91 182,310.56 6,729,679.38 2,127,174.38 4,602,505.00 322,202.95
“Torar, 1920....... 5,920,892.78 477,556. 88 276,990.82 233,702.96 6,909, 143. 44 1,521,947.89 5,387,195. 55 293,051.90
Torar, 1919....... 4,099, 953.24 351,418.22 185,292.74 138, 659. 69 4,775,323.89 911,927.42 3,863,396.47 252,871.85
TorarL. 1918. ...... 2,390,421.93 273,633. 68 83,437.18 231,554.75 2,979,047.54 625,574.82 2,353,472.72 232,431.94
Tomrar, 1917..... ... 418, 628. 86 201,008. 34 96,143.20 105,415.10 821,195.50 280, 536.71 540,658.79 240, 944.50(a)
Torar, 1916. .. .... 214,856.78 29,171.24 39,175.18 50,899.29 334,102.49 147,530.71 186,571.78 197,922.34(b)
Torar, 1914 and 318,498, 22(d) |« ws i umpnmmanan vismans sespag s 1,084.44 319, 579.66 144,619.71(e) 174,959.95 151, 939. 69(c)
ToraL SiNce Or-

GANIZATION. . . . . $ 24,781,202.95 3 1,654,830.34 |3 1,012,257.87 |3 1,131,620.86{8 28,579,912.02 |3 8,941,823.06 |$ 19,638,088.96 |$ 2,366,981.10

(a) 6% Dividend, for period November 1, 1916 to June 30, 1917, paid June 30, 1917, and 6% Dividend, for period July 1, 1917to December 31, 1917, paid Decem-

ber 31, 1917.
L ) ble%g(l))lvuiend for period November 16, 1914 to December 31, 1915, paid April 1, 1916, and 6% Dividend, for period January 1, 1916 to October 31, 1916,
paid December
(e) 5% Dlwdend for period November 16, 1914 to December 31, 1915, paid December 31, 1915.
(d) Includes Ea.rnings on Bills Purchased.
(e) Includes Organization Expense

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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SCHEDULE No 5 .
AVERAGE DAILY HOLDINGS OF EARNING ASSETS (CLASSIFIED), DAILY EARNINGS THEREON
AND RATE OF EARNING BY MONTHS FOR THE YEAR 1923

BiLs D1scOUNTED BiLLs PURCHASED UNITED STATES SECURITIES ToraLs
@ [}

=8 =5 | B2 =8 28 | SE 2 z8 | 3f Y 22 | 2

i = F - £ =5 ZE = £ it IE < £ Fle) ZE -

A2 | jF | &8 | S | 4% || AR | A3 | &3 | A5 | 44 | &4
January......... $ 42,253,491 |$ 5,209.73 0450 1,010,141 115.44 L0417 4,847,352 |$ 325.01 .0245 48,110,984 |$ 5,650.18 .0429
February........ 40,762,170 | 5,025.65 0450 439,071 50.12 0417 1,340,900 86.50 .0236 42,542,141 | 5,162.27 .0443
March.......... 46,176,046 | 5,692.94 L0450 712,208 81.61 .0418 1,340,900 86.49 .0235 48,229,154 | 5,861.04 .0443
APl e e cioren 55,916,323 | 6,893.79 .0450 1,671,499 192.16 .0419 1,340,900 85.90 .0233 58,928,722 | 7,171.85 .0445
May.. cuws vuwan 62,478,752 | 7,703.12 .0450 2,234,046 260. 16 0425 1,340,900 85.46 .0233 66,053,698 | 8,048.74 .0445
Jun€ iy s s 65,226,211 | 8,041.60 .0450 1,935,144 227.42 0429 1,807,567 1:7.33 .0237 68,968,922 | 8,386.35 .0444
0T\ B - 66,812,041 | 8,237.10 .0450 2,042,960 241,16 .0431 1,340,900 84.80 .0231 70,195,901 | 8,563.06 L0445
August.......... 68,885,057 | 8,484.72 .0450 1,396,462 164.86 .0431 1,340,900 84.79 .0231 71,622,419 | 8,734.37 0445
September.. .. ... 75,418,736 | 9,306.42 L0450 649, 620 76.69 .0431 1,340,900 84.83 .0231 77,409,256 | 9,467.94 .0446
October. . ....... 72,914,743 | 8,989.49 L0450 1,058,523 125.01 L0431 1,340,900 84.93 .0231 75,314,166 | 9,199.43 L0446
November. ... ... 61,572,195 | 7,591.31 .0450 2,250,066 266.06 .0431 1,340,900 84.95 .0231 65,163,161 | 7,942.32 L0445
December. . ....". 55,482,015 | 6,840.24 .0450 2,151,136 254.38 0432 1,340,900 84.95 .0231 8,974,051 | 7,179.57 .0444
Year of 1923.. ... $ 59,590,168 |$ 7,346.82 .0450 1,469,188 172.04 .0427 1,677,064 ($ 108.33 .0236 62,736,420 |$ 7,627.19 L0444
Year of 1922.. ... 53,751,269 | 7,040.78 L0478 1,547,226 204.53 0482 4,632,297 261.31 .0206 59,930,792 | 7,506.62 .0457
Year of 1921.. ... 104,096,935 | 16,894.46 .0592 3,062,702 505.73 .0603 9,620,036 537.81 .0204 116,779,673 | 17,938.00 .0561
Year of 1920..... 104,111,152 | 16,177.30) .0569 8,319,757 | 1,304.80 0574 13,773,047 756.81 .0201 126,203,956 | 18,238.91 .0529

The above ‘“‘Daily Holdings” are not calculated for calendar months, but are the holdings on which the amounts credited to Earnings
are caleulated; each month, therefore, includes the last day of the proceding month but excludes the last day of the current mouth.
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SCHEDULE No. 6

DAILY AVERAGE AMOUNT OF OUTSTANDING ACCOMODATION TO MEMBER BANKS,
THROUGH THE DISCOUNT OF PAPER, IN EACH STATE OF THE FIFTH DISTRICT,
BY CALENDAR MONTHS DURING 1923, 1922 AND 1921

MARYLAND
BiLis DiscouNTED
ToraL ToraL ToraL
Secured by Otherwise 1923 1922 1921
Government Secured and
Obligations Unsecured
January................| $ 3,958,230.81 $ 1,922,261.04 $ 5,880,491.85 $ 16,868,557.25 $ 27,121,917.69
February............... 6,354,862 .50 2,666,718.35 9,021,580.85 13,376,381.86 26,457,004.12
March. i ssomvmenss i 6,956,575.76 4,451,425.29 11,408,001.05 11,028,197 .49 28,264,614 .08
AP 5 595 55 05 s omam 555 1 7,161,912 .90 6,470,972 .33 13,632,885.23 7,433,900.04 29,364,774 .60
May......covviiinnn. 6,442,080.21 6,344,936.91 12,787,017.12 4,589,601.69 29,954,176 .41
June................... 5,919,732.65 5,331,596.73 11,251,329.38 3,031,898.16 29,017,575 .61
July. ..o 7,405,697-.88 5,711,357.67 13,117,055.55 2,746,185.55 25,637,642 .88
August................. 7,993,634.19 5,424,721.61 13,418,355.80 2,677,113.77 25,692,316.05
September. ............. 8,536,623 .00 6,360,066.17 14,896,689.17 3,324,717 .57 26,423,917 .57
October................ 6,018,984 .03 6,954,912 .87 12,973,896.90 3,598,490.00 23,653,962 .65
November.............. 4,615,003.00 5,585,654.77 10,200,657.77 6,829,620.96 22,567,940.84
December. ............. 4,975,184 .84 3,841,445 .81 8,816,630.65 8,496,513 .39 19,980,145.87
Average for Year 1923.| $ 6,359,441.96 $ 5,099,451.26 $ 11,458,893.22 | ...l

Average for Year 1922.

Average for Year 1921.]|.

4,488,272.06

2,479,638.15(a)

$ 6,967,910.21(a)

$26,168,412.10(a-b)

(a)Includes Banker’s Acceptances purchased from member banks.

|)zlncludes paper under rediscount with other Federal Reserve Banks.

ANOWHDIY J0 JNVE HAYHSHY TVIIddd

69



SCHEDULE No. 6a

DAILY AVERAGE AMOUNT OF OUTSTANDING ACCOMODATION TO MEMBER BANKS,
THROUGH THE DISCOUNT OF PAPER, IN EACH STATE OF THE FIFTH DISTRICT,
BY CALENDAR MONTHS, DURING 1923, 1922 AND 1921

DISTRICT OF COLUMBIA

BirLs DiscounTED

ToraL ToraL TotaL
Secured by Otherwise 1923 1922 1921
Government Secured and
Obligations Unsecured
January................| $ 2,522,258.08 $ 833,894,49 $ 3,356,152.57 $ 4,376,960.96 $ 3,912,482.20
Februarye s o g« = s < wewem » 2,006,821.43 464,682 .91 2,471,504.34 3,415,465 .48 3,220,020.17
Mareh; smvm vy s s o5 womm s s 1,991,000.00 434,566.88 2,425,566.88 2,591 ;697.12 3,163,986.83
75503 o1 IR DR 2,731,266.66 552,119.50 3,283,386.16 1,723,265.36 3,253,215.49
May...ooovvneeannnn 2., 739 612.90 461,676.52 3,201,289.42 1,952,548.65 3,053,908.46
“TUne: o e s 5533 wpwme s 4,228,166.67 659,283.68 4,887,450.35 2,634,416.62 3,248,755.02
JOIw ss smsmon s e s mam ne s 4,919,677 .42 777,625.18 5,697,302.60 2,432,163 .40 3,649,707 .27
August 4,990,806.45 759,248.98 5,750,055.43 1,601,542.55 3,203,382.37
September.............. 4,082,066.66 1,844,472.77 5,926,539.43 1,560,748.51 2,863,541.16
October .« s s & 5w v 5 3,404,451.61 2,500,098.19 5,904,549.80 2,918,103 .42 3,911,405.31
November.............. 3,453,866.67 2,362,263.74 5,816,130.41 3,854,852.27 4,070,699.97
December. . ............ 4,533,580.65 2,280,900.97 6,814,481.62 5,753,805.54 5,293,826.77
Average for Year 1923.| $ 3,477,246.57 $ 1,164,503.18 $ 4,041,749.75
Average for Year 1922, 2,016,341.09 885,749.30(a) .| $ 2,902,090.39(a)
Averagefor Year 1921. .| .. oo oot .| $ 3,575,607.10(a-b)

(a) Includes Bankers’ Acceptances purchased from member banks.
(b). Includes paper under rediscount with other Federal Reserve Banks.

Digitized for FRASER
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SCHEDULE No 6b

DAILY AVERAGE AMOUNT OF OUTSTANDING ACCOMODATION TO MEMBER BANKS,
THROUGH THE DISCOUNT OF PAPER, IN EACH STATE OF THE FIFTH DISTRICT,
BY CALENDAR MONTHS DURING 1923, 1922 AND 1921

{anuary................
lebruary, . o wiSom v s s s
March: i ; snsanwisssssis
AP sres & 62 omieibionss me 4.8 5 5
May. .

Auguste: ., . suseongsss s

October. ...............

Average for Year 1923. .
Average for Year 1922. .
Average for Year 1921. .

VIRGINIA
BiLLs DiscounTED
: ToraL ToraL ToraL
Secured by Otherwise 1923 1922 1921
Government Secured and :
Obligations Unsecured

$ 3.458,989.42
,352.005. 54
,024,434.52
1413.267.25
,081,932.51
,635.708.67
8.796,707.94
7.424,333.29
7,660,545 .43
8,525,482.33
7,766,463 .80
7.544,506.16

3
4
6
£
8
8

$ 11,166,291.24
9,299.331.06
11,234,517.76
13,906,323.37
15,413,892.27
14,407,958.94
13,372,968 .46
13.963,422.56
17,406,229.96
17,272,132 .46
14,092,918.93
12,272,861.53

$ 14,625,280.66
13,651,336.60
17.258.,952.28
21,319,590.62
23.495,824.78
23,043,667.61

22,169,676.40 -

21,387,755.85
25,066,775.39
25,797,614.79
21,859,382.73
19,817,367.69

$ 27,936,273.02
26,600,618.35
26,325,259.20
23,399,601 .47
18,401,811 .46
13,676,878.30
11,743,330.16,
11,218,298.19
13,465,426.30
15,741,667.41
13,899,945 18
16,962,044 .28

$39,316,540.29
33.855,042.29
34,026,618.91
38,119,718.62
39,143,815.96
41,158,058.80
42,473.862.60
40,916,955.87
41,849,073 .94
37,741,942.09
33.,035,094.67
29,081, 643.69

$ 7,155,297.75
6,412,125.64

$ 13,672,227.07
11,824,208.75(a)

$ 20,827,524.82

.| $ 18,236,334.39(a)

$37,579,567.95(a-b)

(a) Includes Bankers’ Acceptances purchased from member banks.

- élgg Includes paper under rediscount with other Federal Reserve Banks.
Digitized for FRAS
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SCHEDULE No. 6c

DAILY AVERAGE AMOUNT OF OUTSTANDING ACCOMODATION TO MEMBER BANKS
THROUGH THE DISCOUNT OF PAPER, IN EACH STATE OF THE FIFTH DISTRICT,
BY CALENDAR MONTHS DURING 1923, 1922 AND 1921

WEST VIRGINIA

BiLrs DiscouNTED

ToTAL ToraL ToraL
Secured by Otherwise 1923 1922 1921
Government Secured and
Obligations Unsecured
January................ 2,814,860.32 1,328,901.35 $ 4,143,761.67 $ 5,272,382.15 $ 1,127,864.52
February............... 1,538,460.10 865,974.56 2,404,434 .66 4,462,390.10 545,344 .64 .
Mareh.s sems o5 s 65w s 1,491,431.05 672,540.05 2,163,971.10 4,760,779.88 1,236,648 .47
AADTLL. . sinsainsn 25 0 5 o i 5 1,905,446.00 943,794 .08 2,849,240.08 5,197,740.11 2,573,642 .51
May.......coooivinnn. 2,538,678.88 1,403,313.37 3,941,992.25 4,949,528 .85 - 4,131,425.56
June.. ... 3,499,030.74 1,845,537 .49 5,344,568.23 4,817,193.70 4,709,576.32
Julys samonzas s armemes 4,165,020.78 2,372,556.31 6,537,577.09 5,003,888.29 5,691,635.10
August.........coevnns. 4,530,268.69 2,129,291.04 6,659,559.73 4,294,514.19 6,203,593 .94
September.............. 4,397,876.16 1,983,309.14 6,381,185.30 4,295,358.50 6,625,109.39
Octoberass o s 52 5 55 s » 4,749,364.17 2,288,749.12 7,038,113.29 4,560,390.18 5,438,752.02
November.............. 5,269,426.47 2,651,045.50 7,920,471.97 4,656,236.52 4,767,044 .45
December. ............. 5,266,770.43 2,821,853.07 8,088,623.50 4,771,333.42 5,030,763.58
Average for Year 1923.. 3,527,338.32 1,782,167.69 $  5,309,506.01 | s
Average for Year 1922. . 2,921,465.31 1,834,535.0008) Jivioirs itmommoneses $  4,756,000.31(a) |.. . ...

Averagefor Year 1921..|. .. .. ...

.|1$ 4,027,978.11(a-b)

(a) Includes Bankers’ Acceptances purchased from member banks.

(b) Includes paper under rediscount with other Federal Reserve Banks.

Digitized for FRASER
http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis
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SCHEDULE No. 6d

DAILY AVERAGE AMOUNT OF OUTSTANDING ACCOMODATION TO MEMBER BANKS,
THROUGH THE DISCOUNT OF PAPER, IN EACH STATE OF THE FIFTH DISTRICT,
BY CALENDAR MONTHS DURING 1923, 1922 AND 1921

NORTH CAROLINA

BiLLs DiscounTED

TotaL ToraL ToraL
Secured by Otherwise 1923 1922 1921
Government Secured and
* Obligations Unsecured
January................ 2,067,985.81 |$ 6,836,414.88 |$ 8,904,400.69 |$ 17,189,915.85  |$ 27,704,729.35
February. o oo s« s 5 55 amie 2,034,406.61 6,647,791.92 8,682,198.53 15,325,847.82 25,379,691.15
March saees s 2 555 5550 2,170,344 .84 7,191,171.72 9,361,516.56 14,591,485.33 24,613,617.62
ADBILS . vimiononss v as o o5 oo woimne 3,568,835.34 7,908,835.20 11,477,670 .54 14,189,924 .84 25,623,363.09
May....oooveinenn... 4,783,899.22 10,223,180.33 15,007,079.55 13,126,447 .92 25,645,569.18
June....... 4,529,075.83 11,492,602.39 16,021,678.22 9,351,719.07 25,382,313.46
Julyrs v oo 55 65w 2,958,978.22 11,401,640.53 14,360,618.75 8,569,698.05 26,385,392.16
AVBUSrursn 55 55 § 4 meviois 3,961,549 .64 12,171,710.54 16,133,260.18 8,247,588.69 26,536,110.86
September.............. 4,846,165.72 13,698,971.98 18,545,141.70 8,828,483 .44 26,954,759 .61
October................ 4,450,893.19 13,437,150.40 17,888,043 .59 9,101,940.41 25,802,289.97
November. .. ... S N— 2,647,435 .47 10,587,656.69 13,235,092.16 8,278,625.47 23,103,894 .31
December.............. 2,725,614 .84 7,341,266.15 10,066, 880.99 9,248,442.19 20,387,647.93
Average for Year 1923. . 3,401,112.64 $ 9,927,284.20 $ 13,328,396.84

- Average for Year 1922..

Averagefor Year 1921. .. .. ..o oviiiniieoe i i

2,345,016.29

8,972,593.01(a)

.|1$ 11,317,609.30(a)

$ 25,292,869.40(a-b)

Digitized for FRASER

(a) Includes Bankers’ Acceptances purchased from member banks.
(b) Includes paper under rediscount with other Federal Reserve Banks.
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SCHEDULE No. 6e

DAILY AVERAGE AMOUNT OF OUTSTANDING ACCOMODATION TO MEMBER BANKS,
THROUGH THE DISCOUNT OF PAPER, IN EACH STATE OF THE FIFTH DISTRICT,
BY CALENDAR MONTHS DURING 1923, 1922 AND 1921

SOUTH CAROLINA

Birrs DiscouNTED
ToraL ToraL TorawL
Secured by Otherwise 1923 1922 1921
Government Secured and
Obligations Unsecured
January................ 974,963 .65 $ 4,048,384.67 . $ 5,023,348.32 $ 18,362,525.38 $23,090,779.72
Eebruaryis s a5 1 45 s 1,003,457.96 3,739,452.39 4,742,910.35 17,320,301.67 22,667,751.12
NIEECH & 5 s snisasimio o 0 # o 2w 684,289.59 3,237,522.,59 3,921,812.18 15,929,690.42 22,207,989.09
April..oooooiiiiii e 547,570.00 2,985,411.64 3,532,981.64 14,101,096.24 21,879,968.67
May........ooovvvnnnn. 901,640.97 3,194,479.35 4,096,120.32 12,135,473.04 21,613,140.12
June: . < ; sommmm s s 5 55 5w 1,236,693.33 3,711,006.49 4,947,699.82 9,616,553.66 21,216,187.91
JUIF05 - & 2o oimbmes ochs om 2missone 680,536.77 4,154,438.98 4,834,975.75 8,423,352.47 21,484,359.08
August................. 650,541.62 5,063,205.99 5,713,747 .61 7,861,681.68 21,322,756.85
September.............. 484,348.17 4,337,771.29 4,822,119.46 7,405,758.29 21,257,423 .24
October' s s smmm s 555 5w 517,560 .48 2,541,686.69 3,059,247.17 7,032,291.80 20,510,727 .48
November.............. 391,152.33 1,642,115.98 2,033,268.31 6,748,656.38 20,552,269 .49
December.............. 525,641.77 1,217,011.51 1,742,653.28 6,244,654 .26 20,014,425 .42
Average for Year 1923. . 714,740 .16 $ 3,320,965.62 $ 4.035,705.78  |scincimnen s o eanamaalh 55 samne s § 65 saseme s
Average for Year 1922.. 2,389,651.73 8,505,718 .47(a) |...vvveiiiinnnn. $ 10,895,370.20(a) |....oviiriiiiiinnn
Average for Year Y921 ole o s v s o s so 0555 om siloiw o s s 65 65 oiumee o 6 5 5 5 @b 506 5 3 5.5 6 amee 6 5 5 5 |5 505 Soim 08 5 5 5 5 Baiama § $21,477,923 .40(a-b)

(a) Includes Bankers’ Acceptances purchased from member banks.
(b) Includes paper under rediscount with other Federal Reserve Banks.
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SCHEDULE No. 6f

DAILY AVERAGE AMOUNT OF OUTSTANDING ACCOMODATION TO MEMBER BANKS,
THROUGH THE DISCOUNT OF PAPER, IN EACH STATE OF THE FIFTH DISTRICT,
BY CALENDAR MONTHS DURING 1923, 1922 AND 1921

TOTAL FOR THE FIFTH DISTRICT

BiLLs DiscounTED

Secured by
Government
" Obligations

Otherwise
Secured and
Unsecured

ToraL
1923

ToraL
1922

ToraL
1921

JaAnuREY: . s« o mpos v o e 4
Februaty. : . . oo s se s s

September..............
October................
November..............
December. .............

Average for Year 1923. .
Average for Year 1922. .

Average for Year 1921..|. ...................

$15,797,288.09
17,290,014.14
19,318,075.76
23.328,298.15
25.487,844.69
28,048,407.89

28,926,619.01 -

29.551,133.88
30,007,629.14
27.666,735.81
24,143,347 .74
$25.571,298.69

$26,136,147.67
23,683.951.19
27.221,744.29
32,767,456 .12
37.041,478.75
37.447.985.72
37.790,587.13
39,511,600.72
45.630,821.31
44,994,729.73
36,921.655.61
29,775,339.04

$41,933,435.76
40,973,965.33

46,539,820.05 -

56,095,754.27
62,529,323 .44
65,496,393 .61
66,717,206 14
69,062,734.60
75,638,450.45
72,661,465 54
61,065,003.35
55,346,637.73

$90,006,614.61
80,501,005.28
75,227,109 44
66,045,528.06
55,155,411.61
43.128.659.51
38,918,617.92
35.,900,739.07
38,880, 49261
42,952,883.22
44,267.936.78
51,476,793.08

$122,274,313.77
112,124,853.49
113,513,475.00
120,814,682.98
123,542,035.69
124,732,467 .12
125,322,599.09
123,875,115.94
125,973,824 .91
117,059,079.52
108,096,943.73
99,788,453.26

$24,635,177 .40
20,572,872.12

$34,966,599.02
34,502,442 .68(a)

$59,601,776.42

$55,075,314.80(a)

.|$118,122,358,06(a-b)

(a) Includes Bankers’ Acceptances purchased from member banks.
(b) Includes paper under rediscount with other Federal Reserve Banks.
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SCHEDULE No. 7

LOANS AND INVESTMENTS DURING THE YEAR 1923 COMPARED WITH 1922, 1921 AND 1920 BY MONTHS,
AND THE TOTAL OF 1919

Bills Discounted Bills Bought U.8. U.8.
For Member In Open Certificates of Bonds and Total 1923 Total 1922 Total 1921 Total 1920
Banks Market Indebtness Notes
January........... § 113,295,904.83 |$ 215,000.00 |$ 90,500,000.00 ($ 50,000.00 |$ 204,060,904.83 |$ 205,839,710.03 |$ 247,729,047.62 |$ 323,243,859.16

144,805,411.22

274,434,261.33
207,740,612.66
245,317,605.24

1,495,506.28 |..
1,473,108.55 |..

1,417,243.17

144,805,411.22

275,929,767.61
209,213,721.21
246,734,848.41

159,622,316.34

112,458,812.62
150,947,194.73
255,697,323.35

226,994,635.65

202,541,329.69
200,050,165.50
217,518,152.02

277,406,600.97

225,345,372.99 1,150,893.50 |. 226,496,266.49 167,679,535.13 307,639,193.89 351,353,025.94
244,916,901.65 1,660,734.35 |... 246,577,636.00 88,618,802.03 295,358,122.44 327,562,267.44
264,312,702.10 819,133.79 265,131,835.89 72,719,586.96 213,117,651.62 296,817,490.45
317,253,096.40 927,933.63 328,181,030.03 72,184,827.88 247,186,656.01 290,865,000.60
310,044,167.67 1,028,000.00 311,072,167.67 57,456,421.10 211,058,778.23 262,499,955.50
290,577,726.92 250,900.00 |.. 290,828,626.92 45,486,566.75 216,409,922 .84 271,092,720.73
272,642,936.39 205,000.00 |.. 272,847,936.39 76,416,057.09 226,412,844.25 284,901,704.84

248,615,499.37
252,646,664.98
295,030,365.63

ToraL 1928........ $2,910,686,699.40 |$  10,643,453.27 |$ 100,500,000.00 |$ 50,000.00 {$3,021,880,152.67 |$1,465,127,154.01 |$2,812,016,499.76 |$3,482,035,155.61
Torarn 1922. .. 1,424,566,671.87 8,460,482.14 32,000,000.00 100,000,000 105 o sisiivan sisos 1,466,127, 084201 | s swmminnns siwmsins | s s asmsmmeasnis o
Toran 1921 2,749,670,915.68 25,345,484.08 87,000,000.00 L00:00; |ossosis sivisisinisigos sramsi|sm s aas Susgasn i 2,812,016,499.76 |.............c.n
ToraL 1920........ 3,346,321,598.45 51,711,557.16 L N 1 3,482,035,155.61
ToraL 1019........ 4,130,942,910.24 58,057,255.41* 40,440,000.00 B00J00. oo oainisivimeinnonomilfun swoes sosmnieame v newnae s ot 4,229,440,665.65

*

Includes $5,079,873.14 of acceptances in other districts purchased from the Federal Reserve Bank of Boston.
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SCHEDULE No. 8

TOTAL AMOUNT OF BILLS DISCOUNTED DURING 1923 CLASSIFIED AS TO KIND OF PAPER

AND SHOWN BY STATES

CLASSIFICATION

Maryland

District of
Columbia

Virginia

West Virginia

North Carolina

South Carolina

Total

BrLs DIsCOUNTED:

Secured by Government War Obligations:
Members’ own Notes. . ..................
Customers’ Notes rediscounted............

Otherwise Secured:

Members’ own Notes secured by Customers’

Customers’ Notes secured by Live Stock. . .
Bil' of Lading Drafts. ...................
Trade Acceptances. ...........c.oovvvevuvnn..
Bankers’ Acceptances—Foreign. .. ............
Bankers' Acceptances—Domestic.............
Unsecured Commercial and Agricultural Paper. .

Total Bills Discounted. ..............

RECAPITCLATION:

Secured by Government War Obligations.......
Otherwise Secured. ........ccoeviiieiriniennns
DOBEHHTEEA. .. 5.0im s simidioitin Briiinsis ofi TG ARG

$434,082,075.00
1,060,453.92

1,310,000.00

$604,534,000.00

579,008.83
8,500.00
171,000.00
47,931,559.05

17,743.91
8,418,854.61

$1,012,899,294.00
587,772.82

5,384,800.00

666,750.00
144,393.09
2,119,084.64
92,515.20
300,000.00
213,556,144.48

$158,991,305.00
315,278.85

12,289,804.59

$283,922,970.00
959,461.12

3,786,600.00

2,006,974.20
360,608.39
3,798,682.28

63,622,249.50

$26,991,150.00
25,049.75

589,546.26

1,383,142.36

16,423,430.71

$2.521,420,794.00
2,048,016.46

11,070,946.26

4,056,866.56
229,595.54
360,608.39
7,768,070.14
101,015.20
488,743.91
362,242,042.94

$485,142,596.80

$613,041,323.93

$1,235,750,754.23

$172,053,774.69

$358,457,545.49

$46,240,704.26

$2,910,686,699.40

$435,142,528.92
1,310,000.00
48,690,067.88

$604,534,000.00

8,507,323.93

$1,013,487,066.82
6,195,943.09
216,067,744.32

$159,306,583.85
85,202.45
12,661,988.39

$284,882,431.12
6,154,182.59
67,420,931.78

$27,016,199.75
1,972,688.62
17,251,815.89

$2,524,368,810.46
15,718,016.75
370,599,872.19

$485,142,596.80

$613,041,323.93

$1,235,750,754.23

$172,053,774.69

$358,457,545.49

$46,240,704.26

$2,910,686,699.40
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SCHEDULE NO. 9
TOTAL BILLS DISCOUNTED FOR MEMBER BANKS DURING EACH MONTH OF 1923, SHOWN BY STATES

Maryland

District of
Columbia

Virginia

West Virginia

North Carolina

South Carolina

Total 1923

Total 1922

January. .
February.
March. .
April..

$ 14,746,570.24
30,789,058.71
42,352,173.79
39,551,335.31
40,585,127.72
50,266,244.28
58,149,574.67
51,090,675.44
46,845,263.62
38,177,323.92
36,402,914.39
36,186,334.71

$ 44,382,932.73
33,639,437.02
43,518,391.76
34,441,635.11
39,416,124.26
77,110,671.59
77,829,226.32
80,063,559.12
48,005,135.49
38,877,647.53
36,427,577.21
59,328,985.79

$ 26,533,537.25
55,223,118.21
108,245,673.30
124,018,140.91
119,133,427.78
124,724,130.92
125,402,942.61
103,760,794.95
112,778,781.15
133,816,216.22
97,079,680.08
105,034,310.85

$ 8,672,706.16
5,312,955.51
6,240,419.30
6,779,105.96
11,146,970.97
15,894,752.08
18,253,452.75
17,532,481.42
17,231,623.90
23,359,225.74
17,814,453.39
23,815,627.51

$ 14,038,413.96
15,290,710.35
21,939,409.63
36,357,570.65
49,264,672.83
41,835,096.30
25,558,988.58
35,144,768.27
45,448,889.10
37,582,002.97
17,499,068.05
18,497,954.80

$ 4,021,744.49
4,550,131.42
3,049,305.21
3,769,113.71
4,766,378.54
7,422,201.23
4,849,982.74
2,985,447.72
2,333,243.13
2,621,844.95
2,516,919.54
2,454,391.58

$ 113,295,904.83
144,805,411.22
225,345,372.99
244,916,901.65

264,312,702.10 .

317,253,096.40
310,044,167.67
290,577,726.92
272,642,936.39
274,434,261.33
207,740,612.66
245,317,605.24

$ 205,830,710.03
159,622,316.34
167,679,535.13
88,618,802.03
72,719,586.96
72,184,827.88
57,456,421.10
45,436,566.75
76,276,057.0
111,922,429.0
150,312,194.7
223,477,323.3

TOrAL. 1928, v s o

ToraL 1922..
ToraL 1921..
ToraL 1920..

ToraL 19

| [ —

§ 485,142,596.80
271,686,394.85
583,459,991.73
853,352,756.56

1,014,911,761.05

$613,041,323.93

284,847,311.23

99,327,773.14
126,076,891.05
105,610,815.70

$1,235,750,754.23
529,202,794.27
1,434,402,419.25
1,749,971,890.48
2,217,409,052.14

$172,053,774.69
108,938,244.19
86,695,923.13
45,885,775.24
46,837,582.33

$358,457,545.49
131,469, 690.81
313,513,067.63
311,559,802.54
362,378,461.00

$ 46,240,704.26
105,401,335.13
257,617,224.88
310,861,039.74
436,772,620.29

$2,910,686,699.40
1.431.545.770.48
2,775,016,399.76
3,397,708,155.61
4,183,920,292.51

$1,431,545,770.4

Note—Amounts for 1919-1922 i
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SCHEDULE No 10

NUMBER OF MEMBER BANKS IN EACH STATE ACCOMODATED EACH MONTH THROUGH THE DISCOUNT
OF PAPER DURING 1923

o D“’:f"“ Virginia | Vet North South | Total | Total | Total | Total | Total
. Virginia Carolina Carolina 1923 1922 1921 1920 1919
Columbia
37 7 76 39 41 55 255 395 352 264 242
41 6 72 25 49 51 244 375 335 243 266
42 8 76 26 51 40 243 398 347 282 263
49 9 93 33 57 55 296 387 373 317 281
49 11 104 - 36 66 59 325 370 394 353 312
52 10 108 38 68 51 327 356 413 377 320
46 11 116 . 43 65 63 344 347 415 390 321
41 10 104 43 65 55 318 328 411 371 299
43 9 112 48 64 40 316 328 421 356 303
42 10 116 49 55 31 303 322 430 340 297
41 8 105 48 40 24 266 289 413 343 252
48 9 107 50 37 23 274 288 410 3713 255
Accommodated during the year 1923. .. 62 12 146 65 87 81
Number of member banks 1923*. . . ... 94 15 195 127 97 103
Accommodated during the year 1922 72 11 150 77 85 96
Number of member banks 1922*. .. ................ 94 15 192 125 104 104
Accommodated during the year 1921 76 10 146 68 96 98
Number of member banks 1921*. .. ... 97 16 190 120 103 100
Accommodated during the year 1920 70 10 140 36 85 96
Number of member banks 1920*. . . 98 16 185 116 97 98
Accommodated during the year 1919 68 10 124 46 74 92
Number of member banks 1919*. .................. 102 15 169 110 92 96

*At the close of the year.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

ANOWHDIY A0 JINVI HAYHSHY TVHHAHA

69



SCHEDULE No. 11

TOTAL AMOUNT OF BILLS DISCOUNTED AND BOUGHT DURING EACH MONTH OF 1923, CLASSIFIED
ACCORDING TO MATURITIES AT TIME OF DISCOUNT OR PURCHASE

15 Diays 161030 | 311060 | 6l109% | 91Daysto |From6io| Deman
or less Days Days Days 6 Months 9 Months ar;) 1gnt Total
rafts
January...........|$ 102,741,774 |$ 2,472,387 |$ 4,032,391 |$ "3,944,025 |$ 320,328 $......... $. .. .|$ 113,510,905
February..........| 131,662,943 | 3,451,512 | 5,077,784 | 4,251,478 361,694 | oo 144,805,411
March............ 204,747,466 | 5,978,676 8,621,191 6,700,826 448,108 e 226,496,267
Aprili s s s 5 35 e 223,102,876 | 5,098,299 8,171,328 9,339,849 847,281 18,003 246,577,636
May..............| 242,699,245 | 5,089,245 8,289,228 8,208,920 840,764 4,434 265,131,836
June.....oooo 00| 295,528,800 | 4,292,480 7,909,016 9,530,787 919,947 | o 318,181,030
Julyeaesssensmmme .| 292,536,305 | 3,050,802 6,071,149 8,752,197 661,715 | ... 311,072,168
August............| 269,212,009 | 4,366,342 9,027,443 7,869,681 353,152 sissesemns| 290,828,627
September.........| 248,191,553 | 4,380,068 9,150,178 | 10,774,990 202,618 A 148,529 272,847,936
October. ... .. 255,194,337 | 3,046,350 7,730,727 9,560,174 197,900 150 | 200,129 275,929,767
November......... 196,055,808 | 2,787,801 4,350,051 5,878,883 117,286 11,943 11,950 209,213,722
December. ........ 228,470,844 | 3,954,816 6,713,444 7,471,386 124,358 || .o nevmmeininl] o e ceo...| 246,734,848
ToraL For 1923..|$2,690,143,960 |$47,968,778 |$ 85,143,930 |$ 92,283,196 |$ 5,395,151 |$ 34,530 |$ 360,608 |$2,921,330,153
ToraL ror 1922..| 1,223,356,887 | 41,864,821 | 80,185,390 | 80,174,439 | 7,445,617 | .........|ccc.vein.. 1,433,027,154(a)
TorawL ror 1921..| 2,329,572,416 | 76,986,873 | 169,719,236 | 185,317,951 | 13,419,924(b) |. ... .o | vivnnnn. 2,775,016,400(b)
ToraL For 1920..| 2,945,139,418 | 90,579,429 | 179,078,632 | 177,121,929 | 6,113,748 | ........|eeevninennn 3,398,033,156

(a) Includes $1,481,383.53 Bankers’ Acceptances purchased from other than member banks.

(b) Includes $5,874,835 of Commercial and Industrial Paper discounted for ninety days but which actually had over ninety days to run

because the maturity date fell on a Sunday or holiday.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

0

HHL 40 LYOdHY TVANNYV HLNIN



SCHEDULE No. 12

TOTAL AMOUNT OF BILLS PURCHASED DURING EACH MONTH OF 1923, DISTRIBUTED ACCORDING
TO CLASSES OF INSTITUTIONS FROM WHICH PURCHASED

Member State

National Banks Banks and Trust All Others Total
: Companies

TG 5,20 5 05 e s « o bsmraresoutons-a .« 1o o fmoees smei o o o rodmrensis i o K s | s v o o .0 e esisncar o 215,000 $ 215,000
February........ 53 e BT B § € 5 5 O | B 55 5 e e 3 ¢ 5 Frammers RSN TN REY W ALY « A Y
MAECH . oo e e e e e e e $ 220,000 | i 930,894 1,150,894
Y R 45,000 1,615,734 1,660,734
1Y R A S AP 819,134 819,134
JUNC. . et e - 927,934 927,934
July 23,000 1,005,000 1,028,000
August 125,000 125,900 250,900
SePtember. .. ..o vt et 205,000 205,000
OCtober. . .o\ e 125,000 $ 276,706 1,093,800 1,495,506
NOVEMbBET. . .. .o et ie et e e 50,000 1,423,109 1,473,109
December. .. .......c..ooeeeii... s % SRS £ 3 Sl 1.0 ST £ PEAES 1,417,243 1,417,243

Total. .. veereieeieeenn.| $ 538,000 1% - 326,706 9,778,748 $ 10,643,454

ANOWHDIY J0 JMNVI TAYHASHY TVYHAHTA
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SCHEDULE No 13

DISTRIBUTION BY MATURITIES OF EACH CLASS OF PAPER HELD AT CLOSE OF BUSINESS
DECEMBER 31, 1923

15 Days 16 to 30 31 to 60 61 to 90 91 Days to Total
CLASSIFICATION or less Days Days Days 6 Months
BiLLs DIscoUNTED:
Secured by Government War Obligations:

Members’ own NOVER. .- vcsimiasmaass s v swammas siom s s siess $22,765,075.00 [....oooeiiiine ] $22,765,075.00
Customers’ Notes Rediscounted. ................c.coooviiiinn. 68,400.96 | § 118,832.50 | § 38,550.00 | $ 61,107.50 286,890.96

Otherwise Secured: .
Members’ own Notes secured by Customers’ Paper............... 102.800:00 V. onvsmmmsawmmms | samvans snwmmess. s | s e, aemm 102, 600.00
Customers’ Notes secured by Agricultural Produets...............|..........ooo.. 7,000.00 38,000.00 85,500. 130,500.00
Customers’ Notes secured by Live Stock. . ...................... 5,195.48 2,967,28 12,185.19 5,278. 54,427.16
Trade ACCEPtanCes. . . . ... ..vuitt ettt 298,565.53 243,389.38 55,155.23 133,110.93 730,221.07
Unsecured Commercial and Agricultural Paper.................. ...| 10,161,548.97 5,115,621.89 4,060,453.48 8,243,148.13 27,742,181.18
Bankers' ACCEPEANIOnn. .. o v s svinan viwns i s svomiiis i sialgaian i s 17,848.25 |...covvin voaimin 92,515.20 100, 210,363.45
Total of Bills Discounted held December 31, 1923.......... $33,419,234.19 | § 5,487,811.05 | $ 4,296,859.10 | § 8,628,144.56 $52,022,258.82

BiLLs PURCHASED:
Bankers’ Acceptances—Foreign. . ............coiiiiiiiiiii $ 66,885.29 | § 665,731.45 [ $§  50,000.00 |................|ceeeiiiiiii... $ 782,616.74
Bankers' Acceptances—Domestic.............ooiiiiiiiiiiiiii... 356,000.00 355,663.49 484,057.93 | $§ 100,000.00 |................ 1,295,721.42
Total of Bills Bought held December 31, 1923............... $ 422,885.29 | $1,021,394.94 | § 534,057.93 | § 100,000.00 |................ $ 2,078,338.16
RECAPITULATION i

Secured by Government War Obligations............................ $22,833,475.96 | $§ 118,832.50 | § 38,550.00 | $ [0 (1780 K| —— $23,051,965.96
Otherwise Secured..................... . 107,795.48 9,967.28 50,185.19 90,778.00 | $ 28,801.21 287,527.16
RIRRBOURRA = o5 w5 i o Lo 40 KENES 06 SSREETE 56 SN SRIEEE 5 9 10,477,962.75 5,359,011.27 4,208,123.91 8,476,259.06 161,408.71 28,682,765.70
Total Bills Discounted held December 31, 1923.............. $33,419,234.19 | $ 5,487,811.05 | $ 4,296,859.10 | $ 8,628,144.56 | § 190,209.92 | $52,022,258.82
Total Bills Bought held December 31, 1923.................. 422,885.29 1,021,394.94 534,057.93 100,000:00 | cocasionca sesimirarizesn 2,078,338.16
Total Bills Discounted and Bought, held December 31, 1923.| $33,842,119.48 | $ 6,509,205.99 | $ 4,830,917.03 | $ 8,728,144.56 | § 190,209.92 | $54,100,596.98
Total Bills Discounted and Bought, held December 31, 1922.| $31,757,872.03 | $ 8,560,867.68 | $ 9,178,565.40 | $ 5,174,510.22 | § 347,049.40 | $55,018,864.73
Total Bills Discounted and Bought, held December 31, 1921.| $54,169,629.61 | $16,402,744.11 | $18,953,325.44 | § 8,089,692.68 | $- 610,676.46 | $98,226,068.30
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SCHEDULE No. 14
DISCOUNT RATES DURING THE YEAR 1923

‘Effective January 1, 1923

Established April 14, 1922 ]

MewmBER Banks’ CoLLaTERAL NoTEs:
Secured by U. S. Cfts. of Indebt. and Treasury NOTES .« e e e e e e e e e e e e e e e ¢
Secured by Liberty Bonds. . 2
Secured by Eligible Paper. . i
OtuEer Parer Securep By U. S. SECURITIES .
Secured by U. S. Cfts. of Indebt. and Treasury Notes, 15 daysorless.................coviiiiinnn..
Secured by U. S. Cfts. of Indebt. and Treasury Notes, 16 to 90 days ...............................
Secured by Liberty Bonds 15 days or less. . =
Secured by Liberty Bonds 16 t0 90 days. . .. c.ouuetin it it e e et ie ot et e e e e
TRADE ACCEPTANCES: ,
FS ags 08 1688 o s ommm v v s s 06 Suo 055 5 5 5o 6.5 £ 05555 SRINGER F 1S 86 F GVREIANA DTS bS SN £ 67§ 55 AN Y3
16 to 90 days. .........
ComMERCIAL PAPER:
15 days OF eSS . o vttt et it it it e e e e e e e e e e e e e e e e e e e e e e e
16 10 90 days. o . oo ittt it e e e e e e e e e e e e e e e e e e
AgricurTuraL OR Live Stock PAPER: :
LS Oy 0L T688 5.5 « 5 5 5 s maitinin s ¥5 i wibiemie 5§ 3 46PN E 5§ BE WHE 16 5§ 55 B WEHERAH 55 55 S EE 5
FEHOI Q0 QBT v o o o o« in e sints s 3 mom emtmesas i o w04 s o HERIREASSE K 8 8 8 3.8 MARSHSHRAGH S 5 & % & 8 momSasoaesi a1 & & % 4 a3
91 days t0 6 MONERS. . .ottt ittt e e e e e e e e e e e e e e
*From 610D MONthS . s soieniam oo s a0 w5 wwiom e o 5 a5 98 DOl 4 § 55 SHOON 6 § 5§ § B ST 0 ¥ 6§ WANEEE S
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SCHEDULE No 15 )

TOTAL RESERVE ACCOUNTS OF ALL MEMBER BANKS, RESERVES OF DISCOUNTING MEMBER BANKS
AND LIABILITY OF DISCOUNTING BANKS FOR PAPER DISCOUNTED,BY STATES,
5 WITH THE NUMBER OF MEMBER BANKS AND THE NUMBER OF DISCOUNTING MEMBER BANKS WITH
OUTSTANDING BALANCES ON JUNE 30 AND DECEMBER 31, 1923

RATIO OF LIABILITY TO RATIO OF LIABILITY TO
Nehel Total of Nl{mbcr of [ Total R@c.rvcs Liability of DISCOUNTING BANKS' TOTAL OF ALL RESERVE
Number of Discount- of all Dis- : 2
all Reserve . : Discounting RESERVES ACCOUNTS
Memtiie Accounts ing Membez counting Member Banks
Banks Banks Member Banks T
1923 | 1922 | 1921 | 1920 | 1923 | 1922 | 1921 | 1920
Maryland June 80, .....ccoveevisones o ee 93 $13,583,484.89 46 $10,177,807.00 | $13,705,650.29 | 135%)|......|....oufuuenn 10195 - sl ssafsssaere
Maryland December 31. . 94 15,149,745.02 34 6,957,429.94 6,703,890.90 | 96%| 129%| 160%| 230%| 44%| 61%| 141%]| 190%
District of Columbia June 30............. 15 7,117,686.68 11 5,243,767.47 7,405,862.20 | 141%]|......|..ccooi|eunnnn b (123721 DA A
District of Columbia December 31......... 15 7,518,620.28 8 4,955,375.67 6,724,837.40 | 136%| 135%| 126%| 117%| 89%| 85%| 84%| 73%
Vieginia Junie' 806 susvnes sonvmms o sows 194 15,410,670.83 109 12,070,032.66 | 22,747,495.87 | 188%|......|......f.u.u.. BT vavsls w0 s |im snvw
Virginia December 31.................... 195 16,718,273.81 101 11,297,085.05 | 20,870,129.36 | 185%| 192%| 244%| 371%)| 125%] 113%| 176%]| 270%
West Virginia June 30. . .. e 127 7,926,366.78 38 3,758,295.92 51901,083.80] | IST] - oc o fasssiuce s Jiiorsivass 277 P R .
West Virginia December 31............... 127 8,082,729.19 50 4,352,361.55 | = 8,802,193.72 | 202%| 138%| 1919 99%| 109%| 54%| 74%| 14%
North Carolina June 30. ................. 103 8,171,945.79 67 5,8.9,308.31 | - 15,833,031.81 | 269%|......|......[...... 10495\ 55 sialis v wmalflsw ssuonse
North Carolina December 31. 97 11,665,976.53 35 4,089,935.76 7,861,082.31 | 192%| 246%| 404%| 558%| 67%| 110%| 259%| 446%
South Carolina June 30....... .. 103 4,579,007.83 52 1,621,014.65 4,533,619.99 | 280%)......].cceee]ivunnn 111174 IR R I
South Carolina December 31.............. 103 6,446,793.47 17 967,323.53 1,060,125.13 | 110%)| 206%)| 582%| 658%| 16%| 101%)| 464%| 601%
ToraL Jiirie 80,1928 .« v comon s vanon i 635 $56,789,162.80 323 $38,760,226.01 | $70,126,743.96
TortaL December 31,1923................ 631 65,582,138.30 245 32,619,511.50 | 52,022,258.82
ToraL December 31, 1922................ 634 61,527,057.96 275 31,368,852.70 | 53,831,225.24
ToraL December 31, 1921 - 626 56,127,601.96 391 39,531,978.30 | 98,226,068.30 |...
TotaL December 31, 1920................ 610 57,085,285.27 361 38,475,402.91 | 130,521,365.40
ToTaL December 31, 1919. ...............|oceeeinn.n. 62,712,122.52 |............ 42,566,976.41 | 125,957,307.36
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SCHEDULE No 16

DAILY AVERAGE BY MONTHS OF DEPOSITS AND FEDERAL RESERVE NOTES IN CIRCULATION,

RESERVES AND RESERVE PERCENTAGES FOR THE YEAR 1923

All Other Combined Percentage of
Members’ Government Immediately Total Federal Reserve | Deposit and Fed- Actual Reserve Against
Deposits Deposits Available Deposits Notes in eral Reserve Note Reserves Held Combined
Deposits Circulation Liability Liability
January........... $ 63,408,099.35 | § 1,348,054.70 489,525.54 | § 65,245,679.59 | § 93,373,208.87 | $ 158,618,978.46 | $ 113,331,706.42 7145
61,236,807.13 2,163,776.18 158,942.48 63,559,525.79 89,533,468.39 153,092,994.18 115,126,279.84 7520
61,476,863.56 3,975,983.81 289,521.44 65,742,368.81 85,760,744.68 151,503,113.49 107,058,167.29 .7066
59,861,383.01 2,375,588.30 236,156.55 62,473,127.86 82,597,890.83 145,071,018.69 91,139,095.34 .6282
60,066,926.98 2,478,109.29 560,754.07 63,105,790.34 79,125,684.68 142,231,475.02 81,620,503.36 .5739
58,602,966.81 1,240,020.02 559,502.01 60,402,488.84 78,236,303.33 138,638,792.17 76,304,428.21 .5504
59,677,013.80 2,322,853.32 202,174.75 62,202,041.87 78,698,505.00 140,900,546 .87 77,715,670.17 5516
59,246,250.19 2,464,423.10 154,087.49 61,864,760.78 79,984,387.58 141,849,148.36 77,460,646.07 5461
59,541,491.42 2,908,509.99 163,490.89 62,613,492.30 85,500 ,250.33 148,113,742.63 77,133,278.21 .5208
61,330,358.51 2,838,279.05 148,516.37 64,317,153.93 96,675,208.39 160,992,362.32 92,399,994.51 5739
62,695,945.53 2,597,086.89 164,282.26 65,457,314.68 102,006,869.17 167,464,183.85 109,670,438.11 .6549
62,758,815.55 2,111,553.81 174,904.76 65,045,274.12 | - 106,749,524.68 171,794,798.80 118,994,476.28 .6927
Year 1923. .. ..| $ 60,828,081.83 | § 2;405,311.94 276,047.56 | $ 63,510,341.33 | $ 88,187,847.93 | $ 151,698,180.26 | § 94,731,422.24 .6245
" Year 1922. 56,155,468.24 2,692,442.32 330,540.52 59,178,451.08 90,924,033.24 150,102,484.32 99,933,925.13 .6657
Year 1921 53,629,289.10 2,934,986.77 473,496.94 57,037,772.81 125,312,466.28 182,350,239.09 78,856,137.39 4324
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SCHECULE No. 17

DAILY AVERAGE DEPOSITS OF MEMBER BANKS AND U. S. TREASURER BY MONTHS, 1918 TO 1923

(THOUSANDS OF DOLLARS - 000 OMITTED)

MEeMBER BANKs—RESERVE AcCOUNTS

Un1tep StaTES TREASURER—GENERAL ACCOUNT

1923 | 1922 | 1921 | 1920 | 1919 | 1918 | 1923 | 1922 | 1921 | 1920 | 1919 | 1918
JANUALY .. e or e ... .|863,408 (854,163 |$58,646 |$62,576 |$53,572 |$42,715|$ 1,348 [$ 2,425 |$ 1,994 [$ 959 |$ 2,491 |$ 6,193
February................| 61,237 | 53,602 | 57,914 | 61,430 | 53,693 | 43,792 | 2,164 | 3,358 | 1,983 | 1,220 | 3,222 | 3,442
March. ..ooovvneon...| 61,477 | 53,359 | 56,670 | 59,930 | 53,342 | 45,476 | 3,976 | 2,631 | 4,897 | 2,418 | 8,908 | 3,466
April. oo 59,861 | 53,834 | 53,983 | 58,563 | 52,672 | 44,093 | 2,376 | 2,290 | 3,510 | 1,026 | 1,489 | 5,372
May .| 60,067 | 54,702 | 53,780 | 58,263 | 52,513 | 42,953 | 2,478 | 4,800 | 2,233 | 1,145 | 3,538 | 5,210
June 58,603 | 56,241 | 52,492 | 57,100 | 52,134 | 43,059 | 1,240 | 3,443 | 1,732 | 3,740 | 7,869 | 10,304
July. . 59,677 | 57,598 | 52,393 | 57,317 | 53,655 | 42,891 | 2,323 | 3,207 | 1,777 | 1,076 | 4,554 | 8,212
August 59,246 | 57,048 | 51,701 | 58,172 | 55,279 | 45,205 | 2,464 | 2,335 | 2,944 | 1,564 | 2,807 | 5,436
September | 59,542 | 57,014 | 50,514 | 58,302 | 55,033 | 47,456 | 2,908 | 2,500 | 3,807 | 5,715 | 2,801 | 6,731
October. . ..ovvvvein.. 61,330 | 58,397 | 51,029 | 58,252 | 57,104 | 50,053 | 2,838 | 1,766 | 3,776 | 1,269 | 4,208 | 8,313
November. . .............| 62,696 | 59,346 | 51,555 | 58,064 | 64,076 | 51,336 | 2,597 | 2,236 | 3,234 | 1,120 | 2,783 | 7,704
December. ..............| 62,759 | 58,372 | 53,096 | 57,269 | 61,105 | 53,081 | 2,112 | 1,374 | 3,259 | 4,399 | 5,058 | 2,263
For THE YEAR.. .. .. ...|$60,829 [$56,155 |$53,629 (858,764 |$55,355 (846,022 |$ 2,405 |$ 2,692 [$ 2,935 |$ 2,134 |$ 4,184 [$ 6,249
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SCHEDULE No. 18 :
ANALYSIS OF CAPITAL STOCK ACCOUNT FOR THE YEAR 1923

ANOWHDIY 40 JMNVI HAYHESHY TVHHAHA

DisTRICT OF
MarYLAND CoLuMBIA VIRGINIA West Viremvia | Norta CarouiNa| Sours CAROLINA Total
Banks | Shares | Banks | Shares | Banks | Shares | Banks | Shares | Banks | Shares | Banks | Shares | Banks | Shares
Balance January 1, 1923........................ 94 23,582 15 8,823 | 192 35,463 | 125 13,162 | 104 17,424 | 104 13,455 | 634 |111,909
Additional Allotments on Increased Capital and
Surplus of Memabers. .. .......cooo00iinnnnii)erencens L 7 TR, T4 |........ 1,217 |........ 977 [.eennnn. 1,055 |........ 469 |........ 5,088
Additions to Membership during the year........ 2 180 bossonsons]ovsinae 4 96 2 70 1 39 2 360 11 1,786
Total. . ooveni i 96 25,459 15 9,537 | 196 36,776 | 127 14,209 | 105 18,518 | 106 14,284 | 645 (118,783
W"‘L Is on t Liquidati Mergers or
Reductions of Capital or Surplus by Members. . 2 [ i RO S— 1 233 ... 2 8 859 3 1,284 14 2,465
Balance December 31, 1923..................... 94 25,372 15 9,537 | 195 36,543 | 127 14,207 97 17,659 | 103 13,000 | 631 |[116,318
RECAPITULATION E
National Banks. . ........cooovviiieniiiiann... 86 . 21,031 14 8,877 183 31,513 114 12,220 84 13,183 81 11,092 | 565 97,915
State Banks and Trust Companies................ 8 4,341 1 660 12 5,030 13 1,987 13 4,476 19 1,908 66 18,402
Total December 31, 1923................ 94 25,372 15 9,537 195 36,543 127 14,207 97 17,659 103 13,000 631 116,318
MEeMoRANDUM:
Withdrawals on account of:
Liquidations. . 252 1 171 4 423
MG, v 5c0e s i eivis oo WORESS 55% - . 330 2 870 4 1,200
Reduction of Capital and Surplus........[........ | 1.7 5] [E— UB |.ossvnns 487
Relinquishment of Membership. ......... 2 | 6 355
Total Withdrawals during 1923. .. ... 2 87 |....... . 1 233 |........ 2 8 859 3 1,284 14 "2,465
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SCHEDULE No. 19 . .
. FEDERAL RESERVE NOTES ISSUED, RETIRED AND IN ACTUAL CIRCULATION BY MONTHS DURING .
THE YEAR 1923

Retired . Held by In Actual Circulation at End of Month

Issu.ed Diing Outstanding F. R. Bank

During Month at End of at End of

St Month Month 1923 1922 1921 1920
January.. «ueee $ 1,380,000 |$13,742,400 |$ 99,701,415 |$ 10,716,500 [$ 88,984,915 ($ 98,451,690 |$ 150,409,730 |$ 130,503,730
February...... 6,780,000 | 9,597,035 96,884,380 9,149,180 87,735,200 95,745,980 150,142,740 129,081,735
March........ 6,400,000 | 10,652,355 92,632,025 7,119,440 85,512,585 93,424,980 | 143,110,180 | 125,821,880
April......... 4,840,000 | 9,362,925 88,109,100 7,008,985 81,100,115 91,338,640 136,135,980 124,643,780
May 6,360,000 | 9,113,350 85,355,750 7,498,615 77,857,135 85,770,920 | 126,497,565 | 121,133,435
June 7,080,000 | 8,089,770 | 84,345,980 | 5,022,500 | 79,323,480 | 82,379,850 | 119,678,620 | 124,487,275
July... 7,580,000 | 7,906,500 | 84,019,480 | 6,965,075 | 77,054,405 | 78,565,005 | 113,023,810 | 125,352,145
August........ 15,960,000 | 10,809,800 89,169,680 6,519,945 82,649,735 79,877,805 107,006,105 132,949,775
September.....| 17,580,000 | 9,561,300 97,188,380 5,154,005 92,034,375 89,425,800 | 109,833,215 | 140,852,620
October....... 23,020,000 | 10,266,600 | 109,941,780 10,423,945 99,517,835 95,453,375 | 107,908,125 | 145,327,780
November.....| 10,910,000 | 8,845,130 | 112,006,650 7,667,170 | 104,339,480 96,958,195 | 106,659,025 | 144,875,285
December. .. .. 17,220,000 | 11,351,600 | 117,875,050 13,716,790 | 104,158,260 | 101,146,680 | 107,100,690 | 155,169,290

7
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SCHEDULE No. 20

DENOMINATIONS OF FEDERAL RESERVE NOTES ISSUED AND RETIRED DURING THE YEAR 1923
AND OUTSTANDING AT CLOSE OF YEARS 1923 AND 1922

Outstanding Dec. 31, 1922

Issued During Year -

Retired During Year

Outstanding Dec. 31, 1923

DENOMINATIONS Number Amount Number Amount Number Amount Number Amount
FIVe8e s s s means 4,263,399 |$ 21,316,995 | 4,788,000 |$ 23,940,000 | 5,306,215 |$ 26,531,075 | 3,745,184 |$ 18,725,920
Tens..............| 2,662,844 26,628,440 3,764,000 37,640,000 3,342,003 33,420,030 3,084,841 30,848,410
T'wenties 2,030,314 40,606,280 2,372,000 47,440,000 2,100,493 42,009,860 2,301,821 46,036,420
Fifties............ 242,398 12,119,900 218,000 10,900,000 203,182 10,159,100 257,216 12,860,800
Hundreds.......... 80,762 8,076,200 44,000 4,400,000 47,187 4,718,700 77,575 7,757,500
Five Hundreds. . ... 752 376,000 1. wrramminvs s 5 5 [ morsgsmas g2 5o 252 126,000 500 250,000
Thousands........ 2,905 2,905,000 700 700,000 2,234 2,234,000 1,371 1,371,000
Five Thousands. ... 1 SLON0, - maramernas s 3 6|3 ARTemhohes ook nrinstensdiaiien are mb e Fhkes T 5ifn e TS 1 5,000
Ten Thousands. . . . 3 30,000 9 90,000 10 100,000 2 20,000

$ 112,063,815

$ 125,110,000

$ 119,298,765

$ 117,875,050
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SCHEDULE No. 21

FEDERAL RESERVE AGENT’S RECORD OF FEDERAL RESERVE NOTES RECEIVED, ISSUED TO BANK
AND RETURNED TO COMPTROLLER DURING THE YEAR 1923, BY DENOMINATIONS

08

" . e Five Five Ten Total Amount
Fives Tens Twenties Fifties Hundreds Hundreds T_housands Thousands | Thousands |  in Dollars
’ ’ |
Notes on hand December 31, 1922...... 640,000 412,000 148,000 48,000 59,500 2,139 1,625 397 395 | $ 27,259,500
New Notes Received from Comp- .
troller.......ooiviiiiiiiiiii 2,800,000 | 2,400,000 | 1,640,000 156,000 |..ooveevnve]errneenniin i e 78,600,000
Fit Notes Received from Federal Re- ’ . :
serve Bank and U. S. Treasurer. .. ... 1,936,000 | 1,380,000 820,000 90,000 11,000 200 1,200 |- sunies vpsane 10 46,880,000
Unfit Notes Reéceived or Credited from
Other Sources...................... 3,370,215 | 1,962,003 | 1,280,493 113,182 36,187 52 ) 1 7 S R I [ 72,418,765
POTA s sigas swponms Eoyem ¢ 8,746,215 6,154,003 3,888,493 407,182 106,687 2,391 3,859 397 405 | $ 225,158,265

JHL 40 LY0dHY TVANNYV HLNIN

e 4,788,000 | 3,764,000 [ 2,372,000 218,000 44,000 [...:........ 700 |[ooiiininnnns 9 |$ 125,110,000
Unfit Notes Returned to Comptroller of ]
Currency for Destruction. .. ......... 3,370,215 | 1,962,003 | 1,280,493 113,182 36,187 52 L.0B4, Voanmumsnon] ssoms anmms 2 72,418,765
Balance Notes December 31, 1923 ... .. 588,000 | 428,000 | 236,000 76,000 26,500 2,339 2,125 397 396 27,629,500
TOTAL. e oo 8,746,215 | 6,154,003 | 3,888,493 | 407,182 | 106,687 2,391 3,859 397 405 | $ 225,158,265
i
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SCHEDULE No. 22

FEDERAL RESERVE AGENT’S STATEMENT OF FEDERAL RESERVE NOTES
FROM ORGANIZATION TO DECEMBER 31, 1923

Fives Tens Twenties Fifties Hundreds Hufg: o Thousands Th::::n i Th:‘u::n e T?ﬁa;)omnt
Received from Comptroller(New Notes) .| 30,012,000 | 18,368,000 | 11,564,000 | 1,192,000 316,000 3,200 7,600 400 400 | $ 671,420,000
Received from Federal Reserve Bank
(Fit Notes)..........covvvvneennnn. 11,929,000 | 8,007,500 | 4,710,250 550,700 245,700 1,563 6,175 108 123 294,756,500
Received from Treasurer U. S.(Fit Notes) 2,860 1,270 220 44 b1 N (N PO PR 35,600
Received by Comptroller from Treasurer
of U. 8. for destruction and credit of
Federal Reserve Agent’s Account
(Unfit Notes):
(a) From other Federal Re-
serve BankB. ... o wowe vius v s 7,131,882 | 4,185,008 | 2,680,350 271,264 56,616 46 95! Luvswronors smsrmiomra s e g 150,559,290
(b) Direct from reporting Fed-
eral Reserve Bank and from other
BOUPOER, s o s v s o i aones e 18,546,934 | 10,670,151 6,345,829 587,520 155,309 315 3,909 2 2 375,356,160
TOTAL. .o vevveeeannnn. 67,622,676 | 41,231,929 | 25,300,649 | 2,601,528 773,645 5,124 17,879 510 525 | $ 1,492,127,550
Issued to Federal Reserve Bank........ 41,355,860 | 25,948,770 | 16,038,470 1,666,744 535,220 2,424 11,650 111 127 | § 938,582,600
Returned to Comptroller of Currency for :
destruction, including notes returned
by U. 8. Treasury for credit of Federal -
Reserve Agent's account. .. . . .| 25,678,816 | 14,855,159 | 9,026,179 858,784 211,925 361 4,104 2 2 525,915,450
Notes on hand December 31, 1923 588,000 428,000 236,000 76,000 26,500 2,339° 2,125 397 396 27,629,500
TOTAL. oo o...... N 67,622,676 | 41,231,929 | 25,300,649 | 2,601,528 773,645 5,124 17,879 510 525 | $1,492,127,550
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SCHEDULE No. 23

STATEMENT OF FEDERAL RESERVE BANK NOTES RECEIVED AND REDEEMED AND BALANCE
IN RETIREMENT ACCOUNT ON DECEMBER 31, 1923

NumBER oF Pieces

Total

One-Dollar Two-Dollars ¥alus
Receved from Comptroller of Currency during 1918. .. .. ... ..ottt ienne. 3,708,000 292,000 | $ 4,292,000
Received from Comptroller of Currency during 1919.......conveiiviiniiin i iiiineennns 8,332,000 680,000 9,692,000
Received from Comptroller of Currency during 1920. .. .......coiiiiiiiiiiinnennnen. 11,260,000 1,428,000 14,116,000
Received from Comptroller of Currency durlng 1921. .. .. ... ... ... ittt 4,104,000 208,000 4,520,000
Received from Comptroller of Currency during 1922. .. .......o.iiiii e 980,000 1,128,000 3,236,000
Total Receivedu: . ; s« wwmm e85 555 5650 o6 £ 5 § 65 S0e@ 555 755 S0@@GS 95 5 § 53 S 6@ 253 28,384,000 3,736,000 | $ 35,856,000
Delivered to Comptroller of Currency for destruction during 1918...................oo.t 16,000 [iowvsosssmmmns] $ 16,000
Delivered to Comptroller of Currency for destruction during 1919........................ 1,524,590 113,705 1,752,000
Delivered to Comptroller of Currency for destruction during 1920........................ 11,990,000 1,202,000 14,394,000
Delivered to Comptroller of Currency for destruction during 1921........................ 10,822,000 1,040,000 12,902,000
Delivered to Comptroller of Currency for destruction during 1922................covvnn.. 3,116,490 570,255 4,257,000
Delivered to Comptroller of Currency for destruction during 1923. .. ..................... 592,115 672,040 1,936,195
Total Redeemed. .......... 28,061,195 3,598,000 | $ 35,257,195

Balance in Retirement Account December 31, 1923—deposited with Treasurer of United
States against outstanding NOTES . .. ..t vt vttt e et e e e e et

Digitized for FRASER
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SCHEDULE No. 25
DIRECT ROUTINGS—NUMBER AND AMOUNT OF CASH LETTERS SENT DIRECT TO OTHER
FEDERAL RESERVE BANKS AND BRANCHES BY MEMBER BANKS IN THE FIFTH
DISTRICT DURING 1923, BY MONTHS

ANOWHDIY 40 JINVI HAYASHY TVIIAHTAL

Letters Containing Items | Letters Containing Items
on F. R. Bank and outside of F. R. Bank TOTAL
Branch Cities and Branch Cities
Number A Number Number
of Amount of Amount of Amount
Letters Letters Letters
JETURATY: 5 w5 wisrame o0 s 5 5 7 6 5 600 el 955 ¢ & 5 6 WG £ ¥ 5 5 8,485 | $§ 116,088,121 6,542 | $ 26,623,372 15,027 | $ 142,711,493
T TR .. ccunonemest 55 5 5 5.5 GHGUss 500 505 5 5 68 fovimsion s 8 5 8 8 7,558 95,171,830 5,723 23,459,383 13,281 118,631,213
March. .o 8,617 117,685,009 6,308 28,842,612 | 14,925 146,167,621
April. oo 8,319 106,689,755 5,998 27,207,854 14,317 133,897,609
N s & 5 5 s 5 3 5 s svmmswamy ap & & ¥ 5 wmwea g3 3 5 8 8,802 123,434,830 6,253 30,901,857 15,055 154,336,687
JUDes o, 5 s5 mmmeism s & 5 o5 mmem e o5 6 5 55 SEBNEN 5 8§ 4 8,738 108,309,678 6,162 32,273,876 14,900 140,583,554
July . 8049 103,944,479 5,592 28,574,544 | 13.841 132,519,023
AUGUSE. o oot e et e e e e e 8,498 100,810,315 5,857 27,632,612 14,355 128,442,927
September. .. .. ...t 8,035 101,842,252 5,480 28,865,413 13,515 130,707,665
OCtober. . oottt e 9,558 123,949,357 6,598 33,029,650 16,156 156,979,007
November e s 5 o5 55 55 S o6 s 8+ 3 GoGER 8585 9,200 118,087,919 6,343 29,688,168 15,543 147,776,087
DecembEer: supseis o5 5 5 55 swmmus v 5 555 BESEEE a3 5§ 5 9,331 117,046,133 6,724 30,672,361 16,055 147,718,494
ToraLFor 1923...........................| 103,390 | $1,333,059,678 73,580 | $ 347,411,702 | 176,970 | $1,680,471,380
ToraL For 1922. .. .. .. ..., 88,555 | 1,090,718,244 69,270 288,573,072 | 157,825 | 1,379,291,316
ToraL For 1921... .. ... i, 81,467 | 1,099,154,326 68,392 278,140,934 | 149,859 | 1,377,295,260
Average Amount per Letter 1923................ $ 12,893.51 $ 4,721.55 $ 9,495 .80
Average Amount per Letter 1922................ 12,316.85 4,165,92 8,739.37
Average Amount per Letter 1921................ 13,492.02 4,066.86 9,190.61
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SCHEDULE No. 24

CLEARING OPERATIONS—DAILY AVERAGE NUMBER OF ITEMS, DAILY AVERAGE AMOUNT

AND AMOUNT PER ITEM HANDLED BY F. R. BANK OF RICHMOND
(BALTIMORE BRANCH INCLUDED) DURING EACH MONTH OF 1923

Items DrawN oN Banks IN RicHMOND Items DrawN oN Banks ¥ Frera DisTricT Items HanoLep By Bora Heap Orrice
AND BALTIMORE OursipE oF Bank aNp Brance Crries AND BrANCH
- Daily Daily verage Daily Daily i Daily Daily oo
Average No. | Average Amount per Ttem Average No. | Average Amount 6. Tt Average No. | Average Amount per Ttem

JROURTY 6 o 50 0 0.0 wio mmieimsninss oo 16,973 | § 14,600,500 | § 860.22 119,246 | $ 16,151,624 [ § 135.45 4,902 | $ 731,696 | § 149.26
February...................... 16,013 19,952,935 1,246.05 112,785 14,672,070 130.09 4,468 650,943 145.69
March........................ 17,430 20,984,856 1,203.95 116.059 15,290,155 131.75 4,650 636,204 136.82
APrilican ss s swmen o s o 16,511 20,519,432 1,242.77 117,196 15,529,672 132.51 4,922 703,796 142,99
MEY: smvs e w55 1 Sonsioio i 16,819 21,406,743 1,272.77 118,205 15,541,550 131.48 4,955 716,073 144.52
June........ooiiiiiiiiii 17,543 21,910,352 1,248.95 120,921 15,882,132 131.34 5,186 716,612 138.18
July. oo 16,597 20,061,928 1,208.77 114,174 15,361,496 134.54 5,288 774,080 146.38
BUUSBb.acv.e i sovsrsonigs s vsmswe e 15,789 19,598,577 1,241.28 105,744 14,384,288 136.03 5,025 785,350 156.29
Beptembers s samnen smimmane i 54 16,336 22,099,637 1,352.82 111,199 16,491,213 148.30 4,928 698,096 141.66
OBObEE; 255 a8 55 mimsmmsrass we 16,708 24,658,752 1,475.86 117,789 18,567,722 157.64 5,124 731,244 142.71
November..................... 18,079 26,658,643 1,474.56 130,989 20,073,413 153.25 5,523 764,700 138.46
December. .................... 19,399 26,281,956 1,354.81 131,257 18,145,936 138.25 5,269 786,168 149.21
Total No. and Amount (gross)

Handled during year 1923. .. 5,121,314 | $6,485,327,500 | § 1,266.34 35,481,984 |$ 4,913,941,200 | $ 138.49 1,510,636( $ 218,081,000 | § 144.36

Handled during year 1922. .. 4,631,605 | 3,234,784,700 698.42 32,346,894 | 4,026,097,900 124.47 1,394,949 201,486,000 144.44

Handled during year 1921. .. 4,103,070 | 3,158,710,700 769.85 29,981,628 | 3,912,914,800 130.51 1,413,153 242,600,800 171.69

¥8
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IteMs DrawWN oN Banks IN OTHER IteMs DRAWN ON VREASURER OF TorAL
FEDERAL RESERVE DISTRICTS Unirep STATES
1923 B

Daily Daily Averuee Daily Daily Averse Daily Daily A

Average No. Average Amount Asiotnt Average No. Average Amount Amatst Average No. Average Amount Amour

per Item per Item per Item
13,856 | $ 4,210,392 | § 303.87 5,548 | $ 1,236,088 | § 222.79 160,525 | $§ 36,930,300 | $ 230.05
12,999 3,787,456 291.37 4,009 501,483 125.09 150,274 39,564,887 263.29
12,578 4,047,096 321.76 4,259 421,933 99.07 154,976 41,380,244 267.01
12,470 3,911,864 313.70 5,073 719,728 141.87 156,172 41,384,492 264 .99
11,906 3,862,496 324 42 4,411 * 677,415 153.57 156,296 42,204,277 270.03
12,060 4,301,440 356.67 4,038 667,004 165.18 159,748 43,477,540 272.16
11,691 4,178,652 357.42 3,945 501,596 127.15 151,695 40,877,752 269.47
10,760 4,078,200 379.01 3,564 492,700 138.24 140,882 39,339,115 279.23
10,977 4,629,825 421.78 4,487 482,058 107.43 147,927 44,400,829 300.15
11,919 5,148,844 431.99 4,868 531,167 109.11 156,408 49,637,729 317.36
13,911 5,306,400 381 .45 4,815 577,600 119.96 173,317 53,380,756 307.99
15,850 4,771,612 301.05 4,080 577,856 141.63 175,855 50,563,528 287.53

Total No. and Amount (gross)

Handled during year 1923. .. 3,781,293 | $1,309,372,000 | $§ 346.28 1,331,528 | § 185,101,800 | $ 139.01 47,226,755 |$13,111,823,500 | $ 277.64
Handled during year 1922. .. 3,250,025 1,142,482,500 351.53 1,260,581 157,967,447 125.31 42,884,054 | 8,762,818,547 204.34
Handled during year 1921. .. 2,472,532 1,101,377,900 445.36 1,290,049 205,283,930 159.13 39,260,432 8,620,888,130 219.58
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SCHEDULE No. 26

NON-CASH COLLECTION ITEMS HANDLED DURING THE YEAR 1923, BY MONTHS

Number of Number of Number of Amount
Ttems Ttems Amount Paid Items Returned
Received Paid Ret’d Unpaid

January. . seemas s s 5.5 gu ewmmes s § 1.3 snEmmd e s 18,680 15,101 | $ 21,096,571.30 4,081 | $ 1,588,308.61
Bebruary.: s ae 05 5 s srmmen £5 4 § 55 Soenes 54 3 14,255 11,661 15,547,686.40 2,971 1,184,262.50
IIAECH s 5 4 imcimisin e 5 & 5umsmiisbsiiiond 2.5 oib FTTHss o 18,008 13,952 17,491,060.65 3,322 1,492,625.72
April. oo 17,361 13,903 15,514,811.37 3,100 1,163,607.25
May. .o 18,124 15,188 20,307,975.11 3,304 1,394,563 .47
TUNe: : . ;o mome ps s s 53 sammae 08 1853 ARERER 515 17,784 14,340 19,410,789.72 3,181 1,081,049.30
July . 17,043 14,704 18,857,700.42 3,453 1,353,423.89
August P 15,718 12,718 14,301,029.53 3,129 1,524,586.64
Septembers s oevve s s 53 snmeen e s an swEnae vy 5 15,508 12,076 15,793,716.05 3,122 1,172,404.38
OBLOBEE: . .o mimsinivionn o + o 5 s issmgmcs sims o o o ssonaiamasosss » 17,288 14,197 19,739,766.49 3,400 1,624,814.19
November............coovveeiinn. o 16,884 13,455 20,251,185.13 3,031 981,274.92
December. ............coiiii N 17,056 13,390 19,450,776.45 3,140 1,109,501.30
TOTAL FOR 1923... oo 203,709 164,685 | $ 217,763,063.22 39,234 | $15,670,422.17
ToTtaL FOR 1922...........ooiin.... 199,081 152,397 194,801,247 .41 43,405 | 18,431,231.31
ToTAL FOR 1921 soiains o5 s o mwmngs v 5 100,776 81,311 134,535,010.06 18,311 | 13,051,743.96
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SCHEDULE No. 27
GOLD SETTLEMENT FUND TRANSACTIONS DURING THE YEAR 1923

(in even thousands)

Balance in Gold Settlement Fund at close of business December 31, 1022... ... ... .cuuiuuiiniiininiiiieinteettnetanetnneenseeatenaennssonseneesoseneessossnsennnes
RECEIPTS:
Total amount received from other Federal Reserve Banks through daily Gold Fund Clearings...............coovvuviuniinnn. $ 6,323,317,000
Total amount received from other Federal Reserve Banks on account of daily Federal Reserve Note Clearings................. 47,580,000
Amounts received from other Federal Reserve Banks by direct transfers for credit of Treasurer United States................ 47,000,000
Amounts received from other sources by direct transfers:
Proi Treasarer Untbed BIatn: ... oo wusovnmimmos ssrumms s svemis SR HaaEe: §aeehes S s 4 §ass 59,200,000
From Treasurer United States in exchange for Gold Coin and Certificates. 15,687,000
From “Gold Redemption Fund—Federal Reserve Notes”............... 5,000,000
From Federal Reserve Agent—Excess collateral to Federal Reserve Notes. .............oiiiiiiiiiiiiiiiiiiinenennenns 10,000,000
OB RO TN s rasiann rarovenins o st 6 TRTRL S SO ST MEAYSASIS WBTRRGTANEIR e BAATAYGIS SN VAol TS RTHTATEIAG SYATSIEISHSEE RO $ 6,507,784,000
DISBURSEMENTS:
Total amount paid to other Federal Reserve Banks through daily Gold Fund Clearings. .. ...........cooviuiiiiiieiiinnen... $ 6,319,847,000
Total amount paid to other Federal Reserve Banks on account of daily Federal Reserve Note Clearings. 44,052,000
Amount: paid to other Federal Reserve Banks by direct transfers for account Treasurer United States 52,000,000
Amounts paid to other accounts by direct Transfers:
'To Treantirer United Statesiin exchange for/Gold Coili:.o s s vsmiiae s s s s s solsiesio a5 soaass Soae s s el 40,000
To Federal Reserve Agent—Collateral to Federal Reserve NOtes. . . ...vvvvuveniniivnniiinniiiiienenernennsneseenrnnens 78,500,000
i E DT S T T e R e R = s R R WO SR R - - B S, e asizW da $ 6,494,439,000
Exeemof Revelpts over Dishursemetith. o oo s vovovmme ssmamerss avsmoes s ssausiive senbeasas gesnyey o8 §8ewais o5 oiiees qousvvs i iaaisnes stasiesis
Bal in Gold Settl t Fund at close of business December 81, 1028... ... cuuiiueiiuietueinieeasiiiiessionietnsioeseessesessaneesnessnsesssssssossssnaenns

$ 27,618,000
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SCHEDULE No. 28

TOTAL AMOUNT RECEIVED FROM AND PAID TO EACH OTHER FEDERAL RESERVE BANK THROUGH
THE GOLD SETTLEMENT FUND ON ACCOUNT OF DAILY CLEARINGS DURING THE YEAR 1923

Amount
Received from

Amount
Paid to

Excess
Received

Excess
Paid

Net Excess
Received

Net Excess
Paid

Boston................

New York..............
Philadelphia............
Cleveland.......... BT
Richmond (a)..........

Baltimore(b)s o5 4 5 s « sipiwe
Atlantas ; siwm oo 55 55 sams

Minneapolis. ...........
Kansas City............
Dallas.................
San Francisco:saasse s s

ToraL For 1923.......
ToraL For 1922.......
TotaL For 1921.......

$ 140,380,474.53
1,862,335,550.20
634,782,371.54
631,886,735.56
1,185,284,534.04
1,030,377,466.18
366,449,427 .16
264,090,264.10
101,557,709.59
12,215,391.65
27,292,834.60
30,706,077.53
35,957.721.24

$ 152,496,172.77

710,353,302.42
543,350,334.85
1,030,377,466.18
1,185,284,534.04
300,533,748.82

157,289,438 .43

8,271,423.12
25,231,034.99
25,027,837.72
31,828,158.60

1,880,235,363.50 i s . e wmvmmsasesn

'88,536,400.71
154,907,067 .86

269,568,381.24 |.....comneienein

3,943,968.53
2,061,799.61

5,678,239.81 [ ..o
4,129,562.64 |. somvsmvsssssoms

0% 12,115,698.24 |. ...l

17,899,813.30 |.........ounn..

75,570,930.88

| 154,907,067.86 ..o
65,915,678.34 |.

CSAT8 T4 [

55,731,728.84

$6,323,316,557.92
5,193,744,028.58
5,492,010,360.91

$6,319,847,196.68
5,138,232,740.52
5,541,662,406.23

$325,172,717.50
304,773,571.92
218,723,564.39

$321.703.356.26
249,262,283 .86
268,375,609.71

$ 3,469,361.24
55,511,288.06

$ 49,652,045.32

(a) Represents amounts received from and paid to Richmond Head Office by Baltimore Branch.
(b) Represents amounts received from and paid to Baltimore Branch by Richmond Head Office.
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SCHEDULE No.29
TOTAL AMOUNT RECEIVED FROM AND PAID TO EACH OTHER FEDERAL RESERVE BANK THROUGH THE
GOLD SETTLEMENT FUND ON ACCOUNT OF DAILY CLEARINGS OF
FEDERAL RESERVE NOTES DURING 1923

Amounts Received in Pay-

Amounts Paid to Other

ment for F. R. Notes F. R. Banks in Redemption Excess Excess Net Excess | Net Excess
. of Other F. R. Banks of Our F. R. Notes Received Paid Received Paid
Shipped Shipped
Boston.................| § 2,452,600 $ 1,741,500 $ 711,100 [ $..........| % ......... $..
New York.: qeeis s o5 10,134,500 13,708,700 T I N | ] B
Philadelphia............ 14,774,600 8,537,000 65237600 . ....cmnesivn s o n ol o5 5mssconsss sus 5.5 olhn miarishaii n g & &
Cleveland.............. 10,801,000 9,188,500 1,612,500 | ..o
Atlanta................ 1 3,843,600 4,826.600 983,000 |.
Chieagos ;s s somummsa 4 3 3,160,900 2,680,000 480,900 {i; ; : 55 sommes sl s memamn s o|s snrramas s s
St; Louis s <z sumimes o6 05 » 906,900 1,444,200  |............ 5375300 1s = s 55 mmems nn |z 35 50 wmem s s
Minneapolis. . .......... 174,300 194,000 19,700
Kansas City............ 351,900 427,400 75,500 [. ..o e
Dallas................. 273,400 349,100 75,700 |. oo
San Franciscoi.. oo s s : 706,700 954,700  |............ 248,000 |.
ToraL For 1923.......| $ 47,580,400 $ 44,051,700 $9,042,100 | $5,513,400 | $3,528,700 | $..........
ToraL For 1922....... 38,726,450 51,382,385 1,364,500 | 14,020,435 |............ 12,655,935
ToraL For 1921....... 60,320,250 87,360,125 2,490,750 | 29,530,625 (. ........... 27,039,875
ToraL For 1920... . ... 69,994,240 71,452,705 12,397,205 | 13,855,670 |oss v 05 swomms 1,458,465
Torar ror 1919......0 . 72,911,000 70,805,815 14,690,460 | 12,585,275 2,105,185 ::5530 s

NOTE—The separate clearing for Federal Reserve Notes, through which payment is effected daily for shipments, was not established
until February 1, 1922. In the figures above for 1919 to 1922 the amounts in the second column represent the amounts actually
received rather than actual shipments of those years, whether received or not, as the 1923 total does.
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SCHEDULE No. 30

CURRENCY AND COIN RECEIVED FROM AND DELIVERED OR SHIPPED TO MEMBER

AND NON—MEMBER BANKS IN THE FIFTH DISTRICT DURING THE YEAR 1923

MEMBERS No~n-MEMBERS
: In Richmond | Fifth District In Richmond | Fifth District Granp
Receven and Outside Bank Total and Outside Bank Total loraL
Baltimore and Branch Members Baltimore and Branch | Non-Members
Cities Cities
January................. $ 21,067,518 | $ 12,456,593 | $ 33,524,111 | § 353,902 | $ 2,628,385 | $ 2,982,287 | $ 36,506,398
February................ 16,110,973 7,989,322 24,100,295 366,007 1,839,004 2,205,011 26,305,306
March.................. 18,044,201 10,223,130 28,267,331 371,624 2,208,484 2,580,108 30,847,439
Bptils s simacyas sssmamees 20,617,462 10,406,398 31,023,860 388,200 1,937,083 2,325,283 33,349,143
May.....ocovvivnenan.. 22,359,082 10,217,122 32,576,204 453,415 2,181,924 2,635,339 35,211,543
June.. ...l 20,472,406 10,397,547 30,869,953 393,280 1,939,956 2,333,236 33,203,189
Tl s o5 5 3 5 e 0 5 20,357,335 10,516,009 30,873,344 396,332 2,212,297 2,608,629 33,481,973
AUGUSE, e » 5 5 5% pismiion o8 » 19,411,201 10,400,428 29,811,629 345,373 2,308,647 2,654,020 32,465,649
September............... 18,130,804 9,720,971 27,851,775 332,464 1,896,724 2,229,188 30,080,963
October................. 23,582,886 11,919,616 35,502,502 432,321 2,342,829 2,775,150 38,277,652
November............... 21,227,785 12,132,860 33,360,645 439,980 2,356,293 2,796,273 36,156,918
December. .............. 26,417,788 15,244,835 41,662,623 612,420 2,901,979 3,514,399 45,177,022
ToraL Recievep 1923..| $247,799,441 | $131,624,831 | $379,424,272 | $ 4,885,318 | $ 26,753,605 | $ 31,638,923 | $411,063,195
Torar Receivep 1922. .| 185,414,845 73,960,587 | 259,375,432 5,397,634 18,838,894 24,236,528 | 283,611,960
Torar Receivep 1921. .| 177,588,780 68,389,296 | 245,978,076 |.............. 18,827,362 18,827,362 | 264,805,438
Torar Receivep 1920. .| 133,904,124 49,782,476 | 183,686,600 |.............. 10,811,777 10,811,777 | 194,498,377
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DELIVERED OR SHIPPED

September; .. souossssisse
October. . ....coovvensin.
November...............
December « s sswsren v s o v s

TortaL Suippep 1923... .
Torar Surppep 1922... .
ToraL Surepep 1921... .
Tortar Surepep 1920. .. .

Excess Receipts over Disbursements (1923). .. .. ..t iuiuieit ittt iiieitetat it
Excess Receipts over Disbursements (1922)
Excess Receipts over Disbursements (1921). ... ...uuuiiitiiiietieiiniiniaearatieurnaneneeecesscstramennnaioeanoes
Excess Disbursements over Receipts (1920). . ... ou ittt it it ettt et e eae e e e e

$ 12,818,101 | $ 6,788,172 | $ 19,606,273 353,902 | $ 154,515 | $ 508,417 | $ 20,114,690
| 14,348,466 8,267,178 22,615,644 366,007 217,709 583,716 23,199,360
19,216,326 8,194,606 27,410,932 371,624 277,278 648,902 28,059,834
17,295,321 7,645,952 24,941,273 388,092 287,156 675,248 25,616,521
18,795,385 9,339,852 28,135,237 452,485 193,220 645,705 28,780,942
21,980,129 10,484,287 32,464,416 393,280 156,339 549,619 33,014,035
17,513,729 8,602,832 26,116,561 387,960 106,956 494,916 26,611,477
21,951,320 12,183,272 | 34,134,592 345,373 120,754 466,127 34,600,719
20,187,808 17,400,200 37,588,008 332,464 123,171 455,635 38,043,643
22,265,805 18,189,677 40,455,482 432,321 146,375 578,696 41,034,178
24,019,388 14,272,494 38,291,882 439,980 128,736 568,716 38,860,598
24,729,898 12,584,923 37,314,821 612,420 252,370 864,790 38,179,611
$235,121,676 | $133,953,445 | $369,075,121 $4,875,908 | $ 2,164,579 | $ 7,040,487 | $376,115,608
167,532,071 | 106,349,756 | 273,881,827 5,378,956 2,383,274 7,762,230 | 281,644,057
149,718,073 93,487,854 | 243,205,927 9,000 1,563,568 1,572,568 | 244,778,495
153,762,330 88,999,543 | 242,761,873 28,000 230,039 258,039 | 243,019,912

$ 34,947,587
1,967,903
20,026,943
48.521,535
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SCHEDULE No. 31

RECEIPTS AND PAYMENTS OF PAPER CURRENCY DVUJRING THE YEARS 1923 AND 1922
CURRENCY RECEIVED

RECEIVED IN THE ORDINARY

RECEIVED FROM THE

RECEIVED

FROM THE

CoURSE OF BUSINEss FEDERAL RESERVE AGENT TREASURER OF THE Total 1923 Total 1922
UNITED STATES
No. of Notes Amount No.of Notes| Amount | No. of Notes ' Amount No. of Notes Amount No. of Notes Amount
New CURRENCY:
Federal Reserve Notes (Our

OB 5B o im0 o oo 35 saamvsn shesmans sugssmssn 5 8,916,000 |875,340,000 |.....couvus|oessvin s se 6,916,000 | $ 75,340,000 | 7,327,703 | § 70,688,500
Podaral Reserve. Bank Notes |- . o seven slosvics ssamnsnes lavenss swaneels sovanes o5 w0 et 35 5090500 L5amimns 855 st smcriom heoes dosie 5 5 2,108,000 3,236,
United States Notes (Legals,

LS R A (ST PP (R 4,104,000 |$ 5,788,000 4,104,000 5,788,000 | 9,852,000 10,540,000
Silver Certificates. . .. .......| ... 28,908,000 | 39,748,000 28,908,000 39,748,000 | 21,828,000 22,808,000

Total New Currency.....|............|oceeeeeeeini... 6,916,000 |$75,340,000 | 33,012,000 [$45,536,000 | 39,928,000 |$ 120,876,000 | 41,115,703 |§ 107,272,500

Fir anp Unrrr CURRENCY:
Federal Reserve Notes (Our .

) O 14,536,097 |$ 189,821,235 (a) 678,709 |$11,570,000 170,532 |$ 2,497,600 15,885,338 |$ 203,888,835 | 13,990,878 ($ 165,389,765
Federal Reserve Notes Others’| 4,005,054 47,580,400 S 4,005,054 47,580,400 | 3,267,977 39,034,700
Federal Reserve Bank Notes..| 1,603,837 2,536,685 2,536,685 | 4,098,166 5,735,268
National Bank Notes. . ...... 9,426,204 95,407,975 95,407,975 | 4,989,462 49,135,840
United States Notes (Legals,

GO s s swargean s 16,965,912 33,106,825 1,762,000 (b)| 18,727,912 34,868,825 | 12,718,624 34,496,020
Silver Certificates. . .| 41,734,633 61,903,855 2,114,000 (b)| 43,848,633 64,017,855 | 18,029,130 20,607,093
Gold Certificates. . .......... 885,248 16 384.200  |oow vonsnan slomenmn vpomels s oo solves o sonpawsag 885,248 15,734,290 205,514 3,847,910

Total Fit and Unfit Cur-

...| 89,156,985 |$ 446,091,265 678,709 |$11,570,000 | 4,046,532 |$ 6,373,600 93,882,226 |$ 464,034,865 | 57,299,751 |$ 318,246,596

Total New, Fit and Un-

fit Currency........ 89,156,985 |$ 446,091,265 7,594,709 |$86,910,000 | 37,058,532 ($51,909,600 |133,810,226 |$ 584,910,865 | 98,415,454 |$ 425,519,096
(a) Includes $27,086,000 of our own Federal Reserve Notes received from other Federal Reserve Banks.
(b) Includes $802,000 United States notes and $1,498.000 Silver Certificates received from other Federal Reserve Banks and Branches.
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SCHEDULE No. 31a.

RECEIPTS AND PAYMENTS OF PAPER CURRENCY DURING THE YEARS 1923 AND 1922
PAID OUT AND RETURNED FOR REDEMPTION

Pam our IN THE ORDINARY

RETURNED T0 THE FEDERAL
RESERVE AGENT FOR

SuIpPED TO THE TREASURER
oF THE UNITED STATES FOR

Courst oF Business TEMPORARY RETIREMENT | REDEMPTION AND DESTRUCTION Total 1923 Total 1922
No. of Notes Amount No. of Notes| Amount | No. of Notes Amount No. of Notes Amount No. of Notes Amount
NEW CURRENCY: .
eral Reserve Notes (Our
[0 5 o) O —. 6,865,847 | $ 74,556,660 8,000 | § 400,000 [............| cceiiiiiiii.... 6,873,847 | § 74,956,660 | 7,357,703 | § 70,071,575
Federal Reserve Bank Notes.. 59,560 TDLI20 [: covnvnn svva] iy srsmmnaians s | saesan swwsssssas [foe e s s 59,560 119,120 | 2,048,440 3,116,880
Umted States Notes (Legals,
) R T 4,709,436 B;3117408 1. .caovon snmnlaes s mmne s | vases v sssew| i seves 5 snseses 4,709,436 6,311,403 | 9,181,581 10,051,831
Sllver Cerhﬁoates ........... 30,300,718 AL AABIBE |, . ciomsie siesninimsin siostiosiin vt frioiminds 3% S0 s Bbrmonioos B8 memioss 30,300,718 41,746,966 | 21,555,814 21,911,666
Total New Currency.....| 41,935,561 |$ 122,734,149 8,000 | § 400,000 |...........fiiiiiiiiiiiiin 41,943,561 ($ 123,134,149 | 40,143,538 |$ 105,151,952
Fir Anp Unrir CURRENCY:
Federal Reserve Notes (Our
BB i s o005 e 9,948,453 |$ 145,413,085 634,410 | $8,280,000 | 4,690,407 | § 49,033,335 15,273,270 |$ 202,726,420 | 14,152,515 [$ 166,513,375
Federal Reserve Notes Others”.|............[.............. 47,580,400 (c)| 4,005,054 47,580,400 | 3,267,977 39,034,700
Federal Reserve Bank Notes. . 281,525 606,200 ,961,235 1,618,537 2,567,435 | 4,138,591 5,792,968
National Bank Notes. . ...... 5,185,727 56,934,090 38,247,185 9,398,379 95,181,275 4,987,297 49,074,790
Umted States Notes (Legals,
L e 6,927,891 16,289,800 |. .o os wo s o sosonras 11,778,672 18,611,975 18,706,563 34,851,475 | 13,239,458 37,695,370
Sllver Certificates. .......... 17,405,346 30,823,088 1. ;. comimes sl swess cumesas 26,370,892 33,283,450 43,776,238 63,906,505 | 18,104,395 20,680,143
Gold Certificates. ........... 4,087 80:700: | vismsan sves|vavas svamss 908,040 16,170,940 (d) 912,127 16,260,640 69,705 1,273,930
Total Fit and Unfit Cur- .
TENCY. .ot 39,753,029 |$ 249,905,630 634,410 ($ 8,280,000 | 53,302,729 |§ 204,888,520 93,690,168 |$ 463,074,150 | 57,959,938 |$ 320,065,276
Total New, Fit and Unfit
Currency........... 81,688,590 |$ 372,639,779 642,410 |$ 8,680,000 | 53,302,729 |§ 204,888,520 135,633,729 ($ 586,208,299 | 98,103,476 |$ 425,217,228

(¢) Includes Federal Reserve Notes of other Federal Reserve Banks returned to the bank of issue for redemption (1,479,937 notes $19,982,000).

(d)

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Includes $8,625,000 of fit notes returned for redemption only.

ANOWHDIY Jd0 NV HAYHSHY TVHHaHA

€6



SCHEDULE No. 32

RECEIPTS AND PAYMENTS OF COIN DURING THE YEAR 1923
RECEIVED

RECEIVED IN THE ORDINARY

RecErvep rroM OTHER FEDERAL

RECEIVED FROM THE UNITED

Course oF Business ReservE BANKS AND BRANCHES StaTES MINT ToTAL
Number Amount Number Amount Number Amount Number Amount
Nickels and Cents
[ O ) DO 6,700,000 $ 235,000.00 6,700,000 $ 235,000.00
(8111 () (1 RO 138,122,590 $ 4,187,816.02 |..ouivsn somveen s lsmenes sosmnen s 2,100,000 85,000.00 140,222,590 4,272,816.62
Uncurrent............. 1,311,000 83,000500  |ousimonsn same s |eson i 55,005 o] URE Sos emimeteiting Pedbnodinsii ot raoidis 1,311,000 33,990.00
Subsidiary Silver
................................................................ 2,300,000 395,000.00 2,300,000 395,000.00
37,312,767 7,445,529.45 200,000 $ 50,000.00 2,050,000 500,000.00 39,562,767 7,995,529.45
1,514,500 L o T e 1,514,500 372,500.00
................ 10,000 10,000.00
559,524 584,524 584,524.00
76,300 76,300 76,300.00
50,021 514,467.50 |................ .... 22,000 70,000.00“ 72,021 584,467.50
2,159 L I T Ty 2,159 18,601.00
Total
£ P (Y (N 9,010,000 640,000.00 9,010,000 640,000.00
Current. . . 176,044,902 12,707,337.57 200,000 50,000.00 4,197,000 680,000.00 180,441,902 13,437,337.57
Unsmredt. s e onwes 2,903,959 BOLBUL08 o snmanis snsmnals soaninnes fsmals Easmemannmms s sasmmesnimmmse 2,903,959 501,391.00
Grand Total............... 178,948,861  |$13,208,728.57 200,000 $ 50,000.00 13,207,000 |$ 1,320,000.00 | 192,355,861 [$14,578,728.57
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SCHEDULE No. 32a

RECEIPTS AND PAYMENTS OF COIN DURING THE YEAR 1923
PAID OUT AND RETURNED FOR REDEMPTION

Pam Ovur IN THE ORDINARY. SurepEp T0 OTHER FEDERAL SurpPED T0 THE UNITED STATES TorAL
CoUrsE oF BusINEss RESERVE BANKS AND BRANCHES MINT FOR REDEMPTION
Number Amount Number Amount Number Amount Number Amount
Nickels and Cents

NOW. .55 cninvnss somvive 4,391,000 $ 190,270.00 |:coenisannmess el sn semens svse]s s peneiin sessn s seseensaveres 5 4,391,000 $ 190,270.00
Current............... 145,087,169 4,332,953.85 1,000,000 $ 10,000.00 |.........co.iiiifiiiiiiiiiiian, 146,087,169 4,342,953.85
................................................................ 1,485,000 $ 38,370.00 1,485,000 38,370.00
1,640,200 2805800:00. |ssnen i sesmasn e s s vl vosemes o pesmaals ssses s comma o 1,640,200 290,500.00
38,997,995 7,927,436.90 4,300,000 430,000.00 350,000 35,000.00 43,647,995 8,392,436.90
................................................................ 1,579,200 - 388,000.00 1,579,200 388,000.00
10,000.000;  |avnvss sramemsarmmsaca] s el o wewsssmgafsrasmis s » 10,000 10,000.00
BRLTOLI00 |ovuis vuswmun swsafosn cossmvs sevmns s sapesng s swuosals sedmaen sovess s 574,794 574,794.00
................................................ 82,200 82,200.00 82,200 82,200.00

................................................................ 2,225 18,931.00 2,225 18,931.00
6,041,200 B0, 70000 i snsmaus sosmmslesmnmnns sopenss sfvisumsan snevvie slissssscsesncaess 6,041,200 490,770.00
184,749,617 13,519,352.25 5,300,000 440,000.00 350,000 35,000.00 190,399,617 13,904,352.25
................................................................ 3,148,625 527,501.00 3,148,625 527,501.00
190,790,817  [$14,010,122.25 5,300,000 $ 440,000.00 3,498,625 s 562,501.00 199,589,442  ($15,012,623.25
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SCHEDULE No. 33

PRIVATE WIRE OPERATIONS—TOTAL NUMBER OF MESSAGES SENT AND RECEIVED

OVER PRIVATE LEASED WIRES DURING THE YEAR 1923

Sent To Received From Total

BOStO M uinm: £ ¢ § 5 $avamses £33 85 FA0m0 555555 SOEREEEEE T8¢ OVEEERE ¢ F ¥ 0 Eee $5 5 W E 810 1,586 2,396
INEW, YOTK s 5 5 555 5tuiioims a5 2.5 10 iiomoinors o s o ¢ win o Bue sl 55 5 85 5 BAFEAT 08 5§ 65 wBiad o » 5365 11,131 12,208 23,339
Philadelphia. . .. ooe it e e e e e e 3,648 4,174 7,822
Cleveland. . .ottt e et e e e e e e e 2,158 7,257 9,415
RicHMORd (@) s oo o5« 6 55 moitos s o s 5 08 Sseamn 6 5 § 8§35 SPEwnE s 5 § 8 o @wse 56 s § 558 8,674 5,600 14,274
Baltimore: (D) s s 55 55 5 wtommivi okt 5 5 » 5 8 SR £ 5 155 56FOTH 8 5555 55 FEAH 65 5555 5 5,600 8,674 14,274
AIanta. oottt e e e e e e e e i 3,803 4,215 8,018
LT 2,826 2,311 5,137
Ot TO0I8 v 5. 5 wmimviem 59 5 5 55 SaEmam §5 §5 55 SABEINE B9 55 55 GOVEEEE 55 § 5 5 5 ARG Ve A 6§86 1,366 1,200 2,566
MINnNEAPOLIS. <« v ettt ee it it ittt e e etes ee ettt et 407 396 803
Kansas Coty . oo ot ittt e e e e e e e 728 479 1,207
Dallas . s s o 55 ssmwmmsas s 5 5 5 FomeeE § 5 § 5 5 THPEEE T B 06 SOOI 8 8 0 5 S RSN 6 § 855 1,411 486 1,897
SatL ARG 5 s sn 1 8 2 wrmaistonss » 8+ 5w inisionish ion 5.5 5.5 odf SRneionsase s 8 3 3 i smcndriotsl s x 2. 50 1,015 728 1,743
Washington. . .. oot e e e e e e 5,266 6,245 11,511
ToTALFOR: 1923 s svsiomss s 5 o5 simumisi s o - » LS LR S B AE £ § 55 A SR aE 5 B 48,843 55,559 104,402

TOTAL FOR 102, .. i i i ettt i i 45,002 50,210 95,212

TOTAL FOR 1921, .. ottt it e et et e et e e et et et e 44,004 47,610 91,614

TOTALFOR; 19200 0 s cs 5 v ommmns 1555 53 moiemas s 68 35005 o ¥ 5 3o Swalas 55 § 8 @Rausass 37,138 39,232 76,370

(a) Messages Sent to and Received from Richmond Head Office by Baltimore Branch.
(b) Messages Sent to and Received from Baltimore Branch by Richmond Head Office.
Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

96

HHL 40 LY0ddY TVANNV HLNIN



SCHEDULE No. 34

WIRE TRANSFERS OF FUNDS OVER PRIVATE WIRES TO AND FROM OTHER FEDERAL RESERVE
DISTRICTS FOR ACCOUNT OF MEMBER BANKS OF THE FIFTH DISTRICT DURING 1923, BY MONTHS

ANONHDIY 40 MNVI HAHUSHY TVIHdHL

Transfers to Other F. R. Districts by Transfers to Members in Fifth District ToraL ALl TRANSFERS
Member Banks of Fifth District by Banks in Other F. R. Districts
MONTH -
Firiaory Number Amount e Number Amount Number Amount
of Banks of Banks
Making af i Receiving . of of =
Transfers Transfers Transfers Transfers Transfers Transfers
Transfers i Transfers
January.............| 105 1,376 | $ 73,828,325 113 1,720 | $ 109,637,607 3,096 | $ 183,465,932
February............ 93 1,118 45,870,692 128 1,494 76,329,677 2,612 122,200,369
March.............. 102 1,369 58,277,047 128 1,858 94,277,081 3,227 152,554,128
730 ¢ | R——— 95 1,328 59,228,686 130 1,778 89,149,894 3,106 148,378,580
May. : s o sowwmmass 53| 104 1,415 62,204,006 137 1,940 96,648,248 3,355 158,852,254
JORE. . .5 i 5 wssiinwni s o] 97 1,322 57,563,260 135 1,995 90,362,783 3,317 147,926,043
July. ..o ‘ 97 1,259 53,138,282 135 1,900 87,928,076 3,159 141,066,358
August.............. 90 1,287 46,423,082 138 1,830 71,371,428 3,117 117,794,510
September........... 107 1,293 46,432,920 145 1,782 76,071,344 3,075 122,504,264
October: . . « vaue vs s34 116 1,469 54,653,912 145 2,321 114,883,129 3,796 169,537,041
November........... 103 1,448 48,652,174 156 2,062 92,581,158 3,510 141,233,332
December. .......... 113 1,477 60,725,890 155 2,119 113,643,553 3,596 174,369,443
ToTAL FOR 1923‘ 16,161 | § 666,998,276 |......vcuu-. 22,805 | $1,112,883,978 38,966 | $1,779,882,254
TorAr For 1922.. : i |: i s s smmmmn s 12,949 621,792,290 | maiswswzsisg 18,369 | 1,004,253,779 31,318 | 1,626,046,069
ToraL For 1921... .|, .. 9,856 423,020,019 |............ 15,274 726,697,680 25,130 | 1,149,717,699
|

16
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SCHEDULE No. 35

WIRE TRANSFERS OF FUNDS OVER PRIVATE WIRES TO AND FROM OTHER FEDERAL RESERVE
DISTRICTS FOR ACCOUNT OF MEMBER BANKS OF THE FIFTH DISTRICT
DURING 1923, BY FEDERAL RESERVE DISTRICTS

Transfers to other F. R.
Districts by Member Banks of

Transfers from other F. R.
Districts for Account of Member

Total of all Transfers

District Fifth District Banks of Fifth District
Number Amount Number Amount Number Amount

Baston:: swes sa & + ¢ 5 pease —_— 130 | $ 3,341,000 820 | § 20,929,000 950 | $ 24,270,000
MW YOrK oo vv s 555 i oot vis o 8 6,961 469,534,000 8,491 748,280,000 15,452 | 1,217,814,000
Philadelphia................ 2,170 23,842,000 2,833 101,403,000 5,003 125,245,000
Clerelantd s urs s s ¢ 5+ 5 s 942 31,504,000 5,854 138,741,000 6,796 | 170,245,000
.5 111 o R 2,643 51,637,000 2,780 53,594,000 5,423 105,231,000
Chicago.................... 1,676 56,487,000 1,277 33,917,000 2,953 90,404,000
St.Louis................... 361 9,115,000 559 10,489,000 920 19,604,000
Minneapol's, vivovsonnevsuiis 118 1,896,000 19 1,017,000 137 2,913,000
Kansas City................ 89 1,685,000 19 313,000 108 1,998,000
Dallas..................... 787 10,101,000 40 585,000 827 10,686,000
San Francisco....::coovevnus 284 7,856,000 113 3,616,000 397 11,472,000

ToraL For 1923........... 16,161 | $§ 666,998,000 22,805 | $ 1,112,884,000 38,966 | $1,779,882,000

ToraL For 1922........... 12,949 621,792,000 18,369 1,004,254,000 31,318 1,626,046,000
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SCHEDULE No. 36
TRANSFERS OF FUNDS FOR MEMBER BANKS DURING 1923, BY MONTHS
(Includes Telegraphic Transfers to and from other Federal Reserve Districts)

ANOWHDIY 40 JMNVY HAYASHY TVIAdHd

For 5% Fund of National Banks All Other Total
Month
Number Amount Number Amount Number Amount

JatGATY: ;< 555 spmuams 55 ssasn 1,924 | § 5,415,599 5,075 | $ 277,007,081 6,999 | $ 282,422,680
February................... 1,646 4,240,307 4,349 177,721,643 5,995 181,961,950
March.....oovvviienannn 1,711 4,394,688 5,277 236,630,420 6,988 241,025,108
Aprils s v s 5w mewesm fs s 1,588 4,186,641 5,105 221,472,127 6,693 225,658,768
May.isssssssommeissvassns 1,660 4,014,185 5,513 237 664,460 7,173 241,678,645
o8 v s s omapimmasanaisssns 1,420 3,298,992 5,357 228,480,868 6,777 231,779,860
JUIF e e 1,503 4,142,595 5,192 206,906,046 6,695 211,048,641
August.......oooviiiiii. 1,416 4,351,294 5,158 179,360,331 6,574 183,711,625
Beptemberi. s wemsmm s s 55 00n 1,542 4,223,201 5,223 190,925,572 6,765 195,148,773
Oetaber . ; 1 s s pews s o+ 5 5 B 2,084 4,595,694 6,565 257,238,729 8,649 261,834,423
November.................. 1,613 3,813,894 5,986 220,574,120 7,599 224,388,014
December. ................. 1,553 3,922,958 6,105 263,080,981 7,658 267,003,939

ToraL For 1923........... 19,660 | $ 50,600,048 64,905 | $2,697,062,378 84,565 | $2,747,662,426

ToraL FOR 1922 .. ¢ i s i 19,733 52,128,189 55,389 | 2,403,071,274 75,122 | 2,455,199,463
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SCHEDULE No. 37

BOND COUPONS CUT FOR BANKS BY CUSTODIAN OF SECURITIES DURING EACH MONTH OF 1923

Number of
Banks
Accommodated

Number of
Coupons
Cut -

Value of
Coupons

Cut

TABUBRTY:: 5 s 5.5 5.5 55 gl s § = GRARIESRES § § 55 PEIBEESES 55§ 3§95 GEVRH S 5 5 SRS
FebTUAIY . oo o 5 5% 55 GEmus s 8 5 5 55 SOmoER e 8 5 5 5 S5 EH000 25 5 3 5 § 56 VRS B4 8 § 55 BESEE 3
IVIEFCHG: & & ¢ ¢ ot 06605 55 5 & o8 o) 08 & 0 § o SIoiS w B A5 8 o B i & 8 o § o iosbied®l 58 8 8 3 5 5l haenst
My . o o
SePtembBEr: 5 s « wmimnrus o 5 5 67 Swiem o o 5 5 65 SRS ¢ 58§ 5 B 6 6§ 6 8 FEESTE § 58Ty EE
DCODEE 55« = § 55 Tmesminiai o o o 5 miensiside o8 5 § 55 GBI o % 3 § 38 oG @ .8 5.5 38 WS £ E 5.3 FERER

November................

December. .. ..t

ToTAL FOR 1923 . ..

42

22

318

- -313

- 370
325

34

391
424
292
327

1,661
545
14,729
24,030
18,932
9,006
1,948
1,043
17,024
24,771
18,559
8,629

$ 40,096.45
13,508.54
293,098.64

438,468.36 .

387,572.54
219,607.19
48,422.59
27,485.90
413,489.69
439,252.50
331,193.25
200, 569.90

ToTAL FOR 1922, .. .. e

ToraAL FOR 1921, s o5 vawsmmm vasuas s memes a5 5908 5 56 GEIam 6s ¥ 655 o5 @ams s ¥ s b5 8w

140,877
160,541
304,192

$ 2,852,765.55

2,284,843 .62
4,004,557.29
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SCHEDULE No. 38 \
INTEREST COUPONS FROM-U. S. SECURITIES PAID BY FEDERAL RESERVE BANK OF RICHMOND AND
CHARGED TO TREASURER OF U. S. DURING THE YEAR 1923, BY MONTHS

Bt Shoomd | Thd || Foueth . United States | 1re2%¥ N8 | pojeral | Total Num- | Total Value
MONTH Liberty Liberty Liberty Liberty Victory Certificates of and other Land béE of Ot of Cou
pons
Loan Loan Loan Loan Notes Indebtedness Government Bank pons Paid Paid
Bonds Bonds Bonds Bonds Obligations
38,359 43,491 44,418 62,730 83,582 245 2,287 587 275,699 ) 1,043,233.84
10,105 13,934 16,080 21,329 18,920 30 549 78 81,025 256,079.52
5,733 9,927 100,618 15,991 9,737 858 6,670 51 149,585 1,453,890.44
5,207 8,478 62,288 155,244 8,364 40 7,487 47 247,155 2,421,565.86
5,016 101,755 40,546 78,373 40,363 18 1,575 14,148 281,794 2,646,359.69
40,861 40,064 26,138 40,366 30,024 381 8,599 1,059 187,492 1,575,341.18
20,528 19,766 16,818 24,342 8,183 33 2,965 2,156 94,791 461,048.88
6,431 8,679 8,422 12,982 3,908 13 1,010 407 41,852 169,537.67
4,373 6,645 76,665 9,972 3,001 1,618 10,209 26 112,509 1,545,630.17
6,966 9,871 73,122 147,895 3,259 336 ’ 10,635 212 252,296 2,508,420.98
4,176 88,888 31,972 65,637 1,801 26 2,226 T 11,145 205,871 2,198,167.90
37,042 40,334 24,386 40,497 1,617 433 8,222 844 153,375 1,452,374.87
ToraL NuMBER 1923.......... 184,797 391,832 521,473 675,358 212,759 4,031 62,434 30,760 | 2,083,444 | $17,731,651.00
ToraL Numser 1922.......... 211,687 450,606 634,296 809,126 426,934 13,200 15,544 29,060 | 2,590,453 [................
Torar Numser 1921.......... 261,939 553,939 762,234 1,026,467 614,833 27,741 3,763 12,695 8,208,811 |-onioo vannwnnne
ToraL VALue 1923........... $ 1,202,448 |$ 3,638,498 |$ 2,528,259 |$ 5,219,810 | $§ 861,902 | § 481,863 $ 2,900,423 $ 808,448 | ... ... ... .. $17,731,651.00
ToraL VALue 1922........... 1,144,775 | 3,567,288 | 3,019,837 | 5,587,062 2,172,570 903,289 888,398 791,971 |............ 18,075,189.97
ToraL VALuE 1921........... 1,255,027 | 3,967,867 | 3,393,293 | 6,587,572 | 3,966,106 2,157,744 130,352 302,708 |............ 21,760,669.15

NOTE—It will be noted that Federal Land Bank Coupons are included in this Schedule. These are not chargeable directly to the Treasurer of the United States.
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SCHEDULE No. 39
UNITED STATES FISCAL AGENCY OPERATIONS DURING 1923
LIBERTY LOAN, VICTORY NOTE AND FEDERAL FARM LOAN BOND TRANSACTIONS

RECEIVED DELIVERED
Nurnber of Amount Nurnber of Y—
Pieces Pieces

Coupon bonds received and exchanged for registered bonds of same issue............ 8,958 | $6,984,550 4,477 | $6,940,250
Registered bonds received and exchanged for coupon bonds of same issue............ 4,993 | 2,461,850 4,558 | 2,425,750
Registered bonds received for transfer of ownership........... B 3,541 1,476,100 1,908 | 1,639,150
49, coupon bonds received and converted into 414%, reglstered bonds AU 6 800 6 900
4%, coupon bonds received and converted into 4249 coupon bonds. ................ 1,923 180,000 1,896 179,350
49, registered bonds received and converted into 4249, registered bonds............. 128 54,850 115 45,250
Temporary coupon bonds received and exchanged for permanent bonds of same issue. 14,098 | 1,150,600 12,594 | 1,224,300
Bonds of one denomination received and exchanged for other denommatlons of same

issue. s 33,405 | 5,604,850 5,293 | 5,604,850
Mut1lated coupon bonds recelved and exchanged for perfect coupon bonds of same

TBSILC i o 5 5 4 % rarsors i 5.5 55 GV clalet o d 4 5 S0 GET 56 5§ § 3 SRENIEEES 5 ¥ b S HEEARE S Ty 0 5 5,250 3 5,100
Victory Notes received for redemption. .. ......covuiiiinvrinnen e annn. 134,538 | 34,954,500 |. ... |ii it
Victory Notes surrendered in exchange for C. of I......... ...t 67 140,300 |......oovii|onnn et
Liberty bonds and Victory notes received in payment of taxes..................... 38 168,600 [ususs as o 5 45 o a3 55 o
Liberty bonds and Victory notes purchased for Treasury Department............... 47 11,350 Josessissamus G oF 53 5B
Federal Farm Loan bonds redeemed. .. ...............ooiiiiiiiiiiiannnnnnann 2,964 | 2,905,025 |. ...t

TOTALy s sim w0 v s 5 avovmsae & 5 3 3 o e FE'H 5 5 5 S GEEIO S ¥ & 45 WD VR £ 55 0 B &Y 0 6 8 204,711 |$56,098,625 30,850 |$18,064,900
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SCHEDULE No. 39a.

UNITED STATES FISCAL AGENCY OPERATIONS DURING 1923
CERTIFICATES OF INDEBTEDNESS AND TREASURY NOTES TRANSACTIONS

MEeTHOD OF PAYMENT

Date of Issue Date of Maturity Rate Amount Amount
Subseribed Allotted By Caski | By Hidhangs of B%V Credit nto
Other Issues oF:
Deposit Acct.
SaLEs oF 1923 IssuEs:
Certificate of Indebtedness

Series TS-2 1923 March 15, 1923. . . .. September 15, 1923..| 424% | $ 4,495,500 |$ 4,495,500 | $ 554,000 | $ 105,500 $ 3,836,000
Series TM 1924 ..| Marech 15, 1923. . . .. March 15, 1924. . . .. 4}9% 11,269,500 | 11,269,500 1,783,500 609,500 8,876,500
Series TD-2 1923 ..| June 15, 1923....... December 15, 1923...| 4% 8,449,500 | 6,095,500 ,000 16,500 5,736,000
Series TM-2 1924 .| September 15, 1923. .| March 15, 1924. .. .. 4% % 16,707,000 | 9,053,000 366,000 1,822,000 6,865,000
Series TJ 1924 December 15, 1923.. .| June 15, 1924....... 49, 4,769,000 | 3,142,000 (1,1 o R 3,077,000

7 Seriesl:II’D 1924 December 15, 1923.. .| December 15, 1924,..| 414% 12,648,500 | 5,739,500 333,500 80,000 5,326,000

reasury Notes ¥

Beries A 1927...: covvmen i vemmiion v January 15, 1923. ...| December 15, 1927...| 4%% 22,554,600 | 18,246,100 | 2,000,500 297,000 15,948,600
Series B 1927 ..| May 15, 1923....... March 15, 1927. .. .. 4% % 28,620,100 | 19,853,500 | 2,149,200 ,695,200 12,009,100
TORAlBRIOE: . ... oo s ot SARO P AR e smremmmininis | bimesasssimseiminisveisiersiasnimla sco cotmeen $109,513,700 |$77,894,600%| $7,594,700 | $§ 8,625,700 $ 61,674,200

*Does not include $501,300, balance of a 1922 issue (Treasury Notes C 1925), which was allotted in January, 1923.
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SCHEDULE No. 39a (Continued)

UNITED STATES FISCAL AGENCY OPERATIONS DURING 1923
CERTIFICATES OF INDEBTEDNESS AND TREASURY NOTES TRANSACTIONS

Number of Pieces Amount
Deriveries Durine 1923:
Certificates of Indebtedness
Series TS-2  1923.. 1,008 $ 4,495,500
Series TM 1924.. 3,292 -11,269,500
Series TD-2 1923.. 1,391 6,095,500
Series TM-2 1924 1,780 9,053,000
Series TJ 548 3,142,000
Series TD 1,353 5,739,500
Treasury Notes
T O 1,936 1,440,600
Series A 1927......... 5,718 18,246,100
Betial B 1927 .counmvmmns e ms i sowee o SeEases 06 S5 EEi 0 SRS N SRR i ISR 55 SRR SREANGH i SO B SRR S 14,322 19,853,500
Total Deliveries 31,348 $ 79,335,200
TOTAL REDEMPTIONS. . ... ottt ettt ettt et e et e et e e e e e e e e e e e e e e e e e e e e e e e e e - 2,490 $ 15,606,000
PURCHASED. YOR: VARIOUS AGBNOTES ooou s st 85 5 Saeismis SR 95 Aasmtian 5 e e shlmitay s s nasien w seamarsas v sarbums 244 2,771,
ToraL DENOMINATIONAL EXCHANGES:
BOBEIVBI.... ... . oom s e sl SR e YRS o5 SRR SR S e SO ARET R T TS S A S SE AR 5 AR T SRS S 1,457 6,038,300
Delivered. ... .. ...t e 2,727 6,038,300
Received against deliveries by other Federal Reserve Banks 505 4,479,000
Delivered against receipts by other Federal Reserve Banks............................ 98 3,230,000
Total Certificates of Indebtedness and Treasury Notes handled during 1923 38,869 $ 117,498,300
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SCHEDULE No. 39b.

UNITED STATES FISCAL AGENCY OPERATIONS DURING 1923

WAR SAVINGS SECURITIES TRANSACTIONS

Number of Number of Maturity
Certificates Stamps Cash Value Value
SALEs DURING 1923:
Treasury Savings Certificates. .. ...........ootiuuiiriniiie i) anann 7,660 | $ 1,233,077 | $ 1,510,950
- REpEMPTIONS DURING 1923:
War Saving Stamps. . 456,258 5,269,228 26,338,019 26,346,140
Thrift Stamps. . R 35,254 253,003 63,251 63,251
Treasury Savmgs Stamps 77 571 571 571
Total Redeemed. . 491,589 5,522,802 | $ 26,401,841 | $ 26,409,962
War Savings Stamps, series 1918 recelved and handled durmg 1923 for re-
demption on January 1, 1924. . 2,292 40,493 202,465 202,465
Total War Savings Securities handled during 1923........................ 493,881 5,570,955 | $ 27,837,383 | $ 28,123,377

ANOWHDIY 40 JMNVI HAHASHY TVHHAAL
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SCHEDULE No. 40
ANALYSIS OF UNITED STATES TREASURER'S GENERAL ACCOUNT FOR THE YEAR 1923

Balance to Credit of U. S. Treasurer, December 31, 1922, .. .. ..ottt iiie i i inanannnanesans $ 859,617.30

REcEIPTS:
Sales of Government Securities (including accrued interest). .. ............c.oveveeeeeenen.n.....|$ 79,737,132.87
Sales of Special One Day Certificates of Indebtedness. ..................cccvvvieeieenenn.o.....| 100,500,000.00
Withdrawals of War Loan Deposits (including interest). . .. .....c.vouveiieinirinnenenneni... 66,338,024 .85
Deposits by Collectors of Customs and Internal Revenue, Postmasters, Disbursing Officers, etc.......| 354,185,426.04
Deposits for Credit of War Finance Corporation. . %5 8 BAUSAEE S ¥ 5 3 § B RIS § § 48 G S 6 s 14,215,152.83
Proceeds of Collections for account of U. S. Treasurer. . T 32,747,763.97
Transfers of Funds through Gold Settlement Fund direct from other Federal Reserve Banks. .... .. ... 47,000,000.00
All other Transfers of Funds.. e 235,905,323.70
Franchise Tax payment of Federal Reserve Bank of Rlchmond S S T R S § g 3 366,143.18
All other Credits to U. S. Treasurer’s account.. 153,264.99

931,148,232.43

TOtal RECEIDES . . o v vttt et et e e e e e e e e e e e e e e
$ 932,007,849.73
IDISBURSEMENTS
Government Securities redeemed and purchased (including interest). . e ... 81,925,551.58
Special One Day Certificates of Indebtedness redeemed (mcludmg mterest) ...................... 100,508,458.92
Coupons from Government Securities Paid. . 16,833,203 .43
Deposited with War Loan Depositary Banks. . .| 61,674,200.00
Transfers of Funds through Gold Settlement Fund to other Federal Reserve Banks for credit of U. S.
Treasurer. . 52,000,000.00
All other Transfers of Funds. . < snisnsmivnuts s+ § 3 e S, S+ 5 5l aesvarintans B 8 St g x5 wiw], 480, (935821 .35
TreasuryChecksandWarrantsPaxd e e e e e e eee e 185,101,578.67
All other Disbursements.... .. .. 1,369,913.94
Total Disbutsertientss ; «i « =5 mmem vs 65 55 55AwA0 63 11 55 58 GBEHEE 5555 35 Laqmen 755§ 5 5 RAnEHEs0 & o 930,206,727.89
Balance to Credit of U. S. Treasurer, December 31, 1923. ... .. it $ 1,801,121.84
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SCHEDULE No. 41
NUMBER OF PIECES OF REGISTERED MAIL HANDLED DURING 1923, BY MONTHS

Incoming | Outgoing Total

JARUAEY 554 5 4.5 i 5o mmimiom .5 5 5 56 Erwsomvts: 55 § & 5 5 B8 TR B ¥ ¢ § 8 SOBRIER T 6§ ¢ 5 SO 6 5 4§ 8 HOBGINS T ER 8 13,401 11,103 24,504
B DR R Y 2121w st cn 1. oo sosmpomusssiansin:os a1, » Gbinaioosebioss & & f Fsebnmibei w5 & o unisdsBoisibin 5 & 5 5 RGBT R s 5,735 6,792 12,527
March. ...oviviievinnnnnnns TSt g Y Slaneiiorienisl o% & 8 SRTaSsIIIN % S Ta s Earensne 1A RN § U 148 6,273 7,169 13,442
AP arirs « 55 srmsmmanian 5 5 5§ 55 MoEEIE oA 38 § 756 GRS © % 59 59 P 86 5§ 45 DEEEENIT S 5 SeEIHEEE §F 495 6,315 6,656 12,971
IR oo & 0 o i, on 5.8 575 AR5 F 5.3 55 REITHAE 5.8 7 3 ST A » § v B SFAER T 15 « HORER 08 15255 9,483 9,166 18,649
1 TP 6,814 8,668 15,482
JOIN S s s 5 5 0% apmmiens 55 5 5 5% menss 516+ & 55 8 RIS ¥ 6 ¥ 5§ 8 WPEATGR FE S ¢ 5 SWREGN o 6 § 8 65 WLSHERF 85§ 0% 5,601 7,496 13,097
AVGUSE: s 55 5 55 smmie 6 5.8 25 46 BHGHT 8 15 35 bEEREGHE §4 55 55 PRERIE 05 8 5 55 SEREANS 8 § 5 $AFRRHALT§ 5§ o5 5,271 7,238 12,509
SEBEEIBEE . & . & csvosmnasnc s & 5 # o x amsessisins % 8 5 i o wisadl 5 8 0 5 4 5w banssn o 5 3.8 o 5 indbinihions wall 5 2 8 wilsssvmol® o o 0 5 2 osbid 5,256 8,116 13,372
107 0Y o7 PR 5,522 8,387 13,909
N OV, . o\ ottt et it e e e et e e e e e e e e e e e e e e e e 4,756 7,231 11,987
T 1= PR T — 5,944 7,682 13,626

TOTAL BOE T2, s . 2 o diimiimmins 5 5 5 #5 st £ 5.5 SloaRTI o E A8 R SRR a5 28 ST 6 5 53 Ao 80,371 95,704 176,075

TOTAL FOR 1922, .. oottt e et e et e e e 75,330 103,674 179,004

TOTAL FOR 1921, .. oottt ittt e e et e e et e e e e s e e e 72,379 124,437 196,816
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Schedule No. 42
SALARIES OF OFFICERS AND EMPLOYEES OF THE FEDERAL RESERVE BANK OF RICHMOND

(Including Baltimore Branch)

80T
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NumBeR OF OFFICERS AND SALARIES
EMPLOYEES
1919 | 1920 | 1921 | 1922 | 1923 1919 1920 1921 1922 1923

Chairman and Federal Reserve Agent...............ccoiviiininiiieiiinnn. 1 1 1 1 1 $ 12,000 | $ 15,000 [ $ 15,000 | $ 15,000 | $ 15,000
GOVEIDO . . o v e et e ettt et e ettt et e et e a s s 1 1 1 18,000 18,000 18,000 18,000 18,000
Other OffiCers.........oouuutiiiiii et s 24 24 23 65,400 118,850 138,400 137,500 134,700
Bankinig Departmient ...  «o v oy o simmamsn e seswims ssome wond 632 | 605 | 624 310,138 601,090 715,410 711,400 726,250
Federal Reserve Agent’s Department. .................coovunnn. s 28 16 14 11,900 18,960 59,010 31,860 28,560
Auditing Department............... x 22 20 18 e s 40,350 40,530 38,070 33,270
Fiscal Agency Department.. ... ... . ... .. ..o iiiiiiininiiiiieiaennn 32 28 16 33,660 56,130 38,520 35,460 18,150
Total Actual Officers and Employees of the Bank...................... 378 | 646 | 740 | 695 | 697 | $ 451,098 | $ 868,380 [$1,024,870 | $ 987,200 | $ 973,930

Bond Department, Government Savings Organization and War Finance Cor- .
poration Employees whose salaries are reimbursed to the Bank....| 23 21 5 19 34 |$ 29,670 | $ 29,596 |$ 10,880 | $ 29,990 | $ 49,370
Other Employees whose salaries are reimbursed to the Bank. .................|......| .o foaeee 8 (] | SE—— (S——— O ———— 5,970 3,840
DA osmie. sivrecnir oo resirisstnse mupsssasassan, mimetonie ot saboviel ol S SOINALR 056 TR 401 | 667 | 745 | 722 | 738 | $ 480,768 | § 897,976 ($1,035,750 |$1,023,250 ($1,027,140
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SCHEDULE No. 43
SUNDRY DATA AND COMPARISONS FOR THE YEARS 1923, 1922 AND 1921

1923 1922 1921

Gross Earnings. ... .....viti it e $ 2,878,896 | $ 2,832,944 $ 6,729,679
Expenses. .. ... 1,551,156 1,631,356 2,127,174
Current Net Earmngs - 1,327,741 1,201,588 4,602,505
Net Earnings Available for D1v1dends Surplus and Franchlse Tax e B 1,092,843 867,447 4,393,627
Dividends Paid. .. ..........o it 342,295 333,321 322,203
Franchise Tax Paid to GOVErNment. .. .. .. ....ouuur ot e ee e 366,143 480,714 3,398,090(a)
Total Resources, December 31st. ... ... ..ottt i ie e 239,208,866 229,274,968 224,228,204
Capital Paid in, December 31st. ... ... .. .00 oiiiit e, 5,815,900 5,595,450 5,428,550
Surplus, December 31st. .. .. .. ... it e 11,672,483 11,288,078 11,029,848
Members Reserves, December 31st. . 65,582,138 61,527,058 56,127,602
Total Deposits, December 3lst. 6 H § T R S R 8 5 67,582,602 62,959,609 61,021,408
Federal Reserve Notes in erculatxon "December 31st. . § 45 RIS e e A E H B 104,158,260 101,146,680 107,100,690
Deposit and Federal Reserve Note Llablhty, December st 171,740,862 164,106,289 168,122,098

Daily Average for Year. . . 151,698,189 150,102,484 182,350,239
Reserve against Deposits and Federal Reserve Notes: )

December 31st. . T P ——— 123,447,092 111,912,349 71,557,384

DallyAverageforYear 94,731,422 99,933,925 78,856,137
Reserve Percentage, December 31st. ... ... oo s e 72.049%, 68.189, 42.569,

Daily Average for Year. . 62.459%, 66.57% 43.249,
Productive or Earning Assets:

Holdings December 31st. ... .. ..ottt e $ 55,441,497 | $§ 56,309,765 $ 103,219,468

Average Daily Holdings for Year.. .. ........c.cooviiiieiieannene.n. 62,736,420 59,930,792 116,779,673

ANOWHDIY J0 JMNVI HAYHSHY TVHHAHL
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SCHEDULE No. 43—(Continued)

SUNDRY DATA AND COMPARISONS FOR THE YEARS 1923, 1922 AND 1921

1923

1922

1921

Earning on Productive Assets:
Total Earnings for Year..
Average Daily Earnings durmg Year. .
Average Rate of Earnings per Annum. .

Average Daily Amount of Outstanding Accommodation to Member Banks:
Bills Discounted—Government Secured. .. .................oiiiina..
Bills Discounted—Otherwise Secured and Unsecured....................

$ 2,783,926
7,627

$ 2,739,920

$ 6,547,369

Total Average Daily Accommodation. .................coiuin...
Discount Operations:

Total Amount Bills Discounted .. ... ...,

Total Amount: Bills Bowghte: s o x5 5 6% om0 55§ 5 55 6068 65 585§ 53 060w s

Total Amount Discounted and Bought. .
Average Daily Amount Bills Discounted and Bought —
Total Amount of Bills Rediscounted with other Federal Reserve Banks, . . ... .
Number of Member Banks Accommodated. .. ..................coovuuuun..
Total Investment Operations (including discounts)
Number of Member Banks, December 31st:
National Bank Members. .  swimsivo s a5 anmmen s ss 68 soimeas s 5555 wmem ¢4 s
State Bank Members. . ...

Total. .o
Inter-District Exchange of Federal Reserve Notes:
Notes of Other Districts Returned. .
5-E Notes Received from other DiStricts. . .. .. ..o
Gold Settlement Fund Operations (including clearings):
Total Amount of Gold Received through Fund.........................
Total Amount of Gold Disbursed through Fund

a 7,507 17,938
4.449, 4.579, 5.61%

$ 24,635,177 | 8 20,572,872 | $.............(b)
34,966,599 34.502,442(c) | oo (b)

$ 59,601,776 | § 55,075,314(c) | $ 118,122,358(c-d)
2,910,686,699 | 1,424,566,672 2,749,670,916
10,643,453 8,460,482(e) | - 25,345,484
$2,921,330,152 | $1,433,027,154 | $2,775,016,400
9,705,416 4,745,123 9,158,470
.................................. 500,000,000
453 , 491 494
$3,021,880,153 | $1,465,127,154 | $2,812,016,500
565 566 560
66 68 66
631 634 626
$ 47,580,400 | $ 38,726,450 |$ 60,320,250
44,051,700 51,382,385 87,360,125
6,507,784,000 | 5,354,803,000 6,169,589,000
6,494,439,000 | 5,346,279,000 6.170,924,000
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SCHEDULE No.43—(Continued)

SUNDRY DATA AND COMPARISONS FOR THE YEARS 1923, 1922 AND 1921

1923 1922 1921
Federal Reserve Bank Clearings through Gold Fund:
Received from Other Federal Reserve Banks through Daily Clearings.. ...| $6,323,317,000 | $5,193, 744 029 $5,492,010,361
Paid to Other Federal Reserve Banks through Daily Clearings. . 6,319,847,000 | 5, 138 32,741 5,541,662,406
Currency and Coin Received from Banks in Fifth District. . 411,003,195 28J 611 1960 264,805,438
Currency and Coin Delivered or Shipped to Banks in Fifth District. . 376,115,608 281 ,644-,057 244,778,495
Total of all Currency Handled by Tellers:
Received and Counted (including new)
Number. . 133,810,226 98,415,454 87,797,344
ATHBTIE. o - o500 o indomsios suils oo B SRGHAh e o & o 3 ool sl & o s 1o ST SRS 2 5. 1 e $ 584,910,865 | § 425,519,096 $ 442, 67,459
Paid out and Returned for Redemptlon :
Number. . 135,633,729 98,103,476 85,961,398
Amount. . $ 586,208,299 | $ 425,217,228 $ 436,412,496

Total of all Coin Handled by Tellers:
Received and Counted (including neW)
Number.. A —
Amount..
Paid out and Returned for Redemptmn
INUDEE: 5 575 56 imnes 955 5 55 5% Se® 80 8 5 5 5 8 RGO 56 ¥ § 78 07 GEUHEH 5 5 RHET
Amount. .
Telegrams Sent and Recexved over Prxvate Wires:
Number sent.

Number Received . -« 1.. . 11 111 oot

Total Number Handled. .

Wire Transfers of Funds over Prlvate eres To and Trom Other DlSt!‘lCtS:

Transfers to Member Banks from Other Federal Reserve Districts:

Number. .. ...
Transfers by Member Banks to Other Federal Reserve Districts:

Number. . wninn o p s W Be SR E BB ABAEE F H § F B G 0

Amount. .
Total of all Inter-Dlstrlct Wire Transfers:

Number. . VE e S B EE A

_— Amount. .
Digitized for FRASER

192,355,861 183,292,615 |............... (b)

$ 14,578,729 | § 14,166,680 |............... (b)

199,589,442 ssesfB) |osissanmmmmons (b)

$ 15,012,623 L) (D)
48,843 45,002 44,004
55,559 50,210 47,610
104,402 95,212 91,614
22,805 18,369 15,274
$1,112,883,978 | $1,004,253,779 $ 726,697,680
16,161 12,949 9,856
$ 666,998,276 | $ 621,792,290 $ 423,020,019
38,966 31,318 25,130
$1,779,882,254 | $1,626, 04-6 069 $1,149,717,699
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SCHEDULE No. 43 (Continued)

SUNDRY DATA AND COMPARISONS FOR THE YEARS 1923, 1922 AND 1921

1923 1922 1921
Transfers of Funds for Member Banks:
For 5% Fund National Banks:
Number. . 19,660 19,788 | oo as 085 ae (b)
Amount. . cieiieiieiee...| $ 50,600,048 | $ 52,128,189 ..(b)
All Other (mcludmg inter-district telegraphlc transfers)
Number. . R e 64,905 55,389 ....(b)
Amount.. $2,697,062,378 | $2, 403 071,274 ..(b)
Total of all Transfers (mcludmg mtcr-dlstrlct telegraphlc transfers)
Number. . T T — T 84,565 75,122 s 54 alD)
Amount.. $2,747,662,426 | $2,455,199,463 ..(b)
Clearing Operatlons by Transit Department
Total Operations for Year:
Number of Checks Handled. .. ............. ... ... ... ......... 47,226,755 42,884,054 39,260,432
Total Amount Cleared: « ses hos s+ 53 mmmenms £58 65 Beim 55 & ¥ § 5 wws & $13,111,823,500 | $8, 762 818,547 $8,620,888,130
Average Amount per Item.......... .. ... i 278 204 220
Average Daily Operations:
156,900 142,000 129,572

NumberofChecksHandledDally
Amount Cleared Daily. .
Direct Routings:
Cash Letters Sent Direct to Other F. R. Districts by Fifth District
Members:
Number of Letters.
Amount of Letters. .
Bond Coupons Cut for Customer Banks:
Number of Coupons. . e
Value of Coupons. .
Interest Coupons from U. S. Securities Received and Pald
Number of Coupons. .
Value of Coupons. .
Number of Pieces of chxstered Mail Handled:
Incoming. .
Outgoing. .

Total.

$ 43,560,875

$ 29,015,955

$ 28,451,776

Digitized for FRASER Daily Average
http://fraser.stlauisfed . arg/

176,970 157,825 149,859
$1,680,471,380 | $1,379,291,316 | $1,377,295.260
140,877 160,541 304,192

$ 2,852,766 | $ 2,284,844 | $ 4,004,557
2,083,444 2,590,453 3,263,611

$ 17,731,651 | $ 18,075,190 |$ 21.760.669
80,371 75,330 72,379
95,704 103,674 124,437
176,075 179,004 196,816

585 593 650
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SCHEDULE No. 43—(Continued)

SUNDRY DATA AND COMPARISONS FOR THE YEARS 1923, 1922 AND 1921

1923 1922 1921

Non-Cash Collections Paid:

Number. . 164,685 152,397 81,311

Amount. . $ 217,763,063 | $ 194,801,248 $ 134,535,010
Returned Unpatd

Number. . 39,234 43,405 18,311

AIOUDT 5 5 05 05 s 5 b e 5 525 53 TmEE 585433 a5 WRGE ssssssnnumnass.ssen| B 15,670,422 |'$ 18,431,231 $ 13,051,744
Total Handled:

Number. .. o 203,919 195,802 99,622

AMOUNT. . .. ot ot e e o 0| 9 233,433,485 | $ 213,232,479 $ 147,586,754

(a) Revised.
(b) Impracticable to obtain figures.
(c) Includes Bankers’ Acceptances Purchased from Member Banks.

(d) Includes Bills under Rediscount with other Federal Reserve Banks.

(e) Includes $1,481,383.53 Bankers’ Acceptances Purchased in the Open Market.
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