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EIGHTH ANNUAL REPORT
FEDERAL RESERVE BANK OF RICHMOND

GENERAL BUSINESS AND AGRICULTURAL CONDITIONS

During 1922 every branch of industry and business in the Fifth
Federal Reserve District made marked progress. When the year
began, business men were nervous and uncertain as to future develop-
ments, and were very cautious in making commitments for the future.
Labor was markedly restless, and serious strikes threatened. The
textile industry was operating only part time, and did not find ready
sales for its output. Agricultural depression was especially notable;
‘as a result of the very short cotton crop of 1921, poor tobacco yields,
and the almost complete failure of the fruit crop. Bank loans were
excessive and business failures were on the increase. Retail and
wholesale trade naturally showed the effects of decreased purchasing
power in laboring and farming circles. As the year 1922 advanced,
labor conditions grew worse, and finally the coal miners’ and railway
shopmen’s strikes developed, seriously retarding emergence from the
1921 slump.

By the middle of the year,-however, a turn for the better was
clearly discernible. The results of the strikes were not as serious as
many people had feared they would be, and the New England textile
strike resulted in the transfer of a considerable volume of business
from Northern to Southern mills. Building activity developed
steadily, and by mid-summer had absorbed a large part of the excess
labor supply. Meanwhile advance reports on agricultural yields
for 1922 were encouraging, and the surplus stocks of cotton and
tobacco having been greatly reduced, prices for the farmers’ products
began rising. When the  harvesting season arrived, satisfactory
prices for good yields improved the financial condition of the agricul-
tural sections, except in the boll weevil infested counties of South
Carolina, and retail and wholesale trade picked up distinctly. The
settlement of the coal and railway strikes helped restore a measure of
confidence. As a consequence of these improvements, together with
some increase in foreign demand for American goods, the last third
of the year 1922 witnessed a distinctly larger volume of business
activity in every line of trade and industry. The year cloged with
textile mills operating full time and sold out several months ahead,
with farmers receiving profitable prices for cotton and tobacco, with
the lumber industry and other building supply dealers very busy, *
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8 EIGHTH ANNUAL REPORT OF THE

with bank loans decreased under last year and deposits much larger,
with business failures growing fewer, with new construction work
breaking previous records, and finally with no unemployment of
importance anywhere in the District.

VOLUME OF RESERVE BANK BUSINESS

There is a very wide-spread impression that because the total
volume of rediscounts for member banks made by Federal Reserve
Banks decreased during the past year, and the earnings were very.
much less, and because the volume of Federal Reserve Notes out-
standing was materially smaller, there was a corresponding decrease
in the total volume of business done, or work performed by Federal
Reserve Banks, and that this should be reflected in a large decrease in
expense of operation. A decrease in the volume of paper discounted
will naturally be followed by a decrease in earnings, because redis-
counts are the principal source of earnings; but there are other
departments which render invaluable services to the banks and,
through them, to the public, from which no revenue is derived, but
which, on the contrary, involve very heavy expense in their operation.
Therefore, while a smaller volume of discounts will result in decreased
earnings, a decrease in expenses (except such as may result from
improved methods of operation and increased efficiency) can only be
effected by a decrease in the aggregate volume of business done, or
services rendered. The physical volume of business handled by the
Federal Reserve Bank of Richmond has increased and the scope of
services enlarged, and not withstanding there has been a material
reduction in expenses.

A study of the following report will disclose the fact that operations
in those departments which require the greatest number of employees,
and which handle the greatest physical volume of business, such as
the Transit Department, the Currency Department, the Coin Depart-
ment, the Non-Cash Collection Department, and others, increased
greatly in volume during 1922 over any previous year. It will be
found also that in the Discount Department the volume of transactions
handled, and work relating to credits, did not decrease in anything
like the same proportion as the volume in dollars. As an illustration:
While the average amount of paper under discount (including open
market purchases) was $59,930,792 in 1922, as compared with
$116,779,673 in 1921, the number of notes discounted in 1922 was
only 39,800 less than in 1921, and the number of banks a¢commodated
was practically the same. The number of checks handled by the
Transit Department in 1922 was, however, 3,623,000 greater than in
1921.
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FEDERAL RESERVE BANK OF RICHMOND 9

In the Fiscal Agency Department it will be noticed that the
number of items or pieces handled in 1922 was very much smaller
than in 1921. On the other hand, the nature of the work handled by
that department has become increasingly complicated and difficult,
and greater space and facilities are required and are being provided.

FINANCIAL RESULTS OF OPERATIONS

The gross earnings of the Federal Reserve Bank of Richmond for
1922 were $2,832,943, as compared with $6,729,679 for 1921, a decrease
of $3,896,736. The earnings were the smallest of any year since 1917.
Theé average rate of earning on all earning assets for the year 1922
was .0457, as compared with .0561 for 1921. The very large decrease
in gross earnings is explained by the large reduction in average daily
total of earning assets from $116,779,673 in 1921, to $59,930,792
in 1922, and by the substantial reduction in the discount rate on all
classes of paper. The decrease in earning assets was mainly in dis-
counted and purchased paper; the Bank has never purchased
Government securities for the sake of income.

The current expenses for 1922 were $1,631,355, as compared with
$2,127,174, for 1921, a decrease of $495,819, notwithstanding the fact
that a very much larger volume of work was handled in 1922 than
was handled during any previous year. This was due in part to the
greatly increased facilities of our new building, and in -part to a
natural increase in efficiency derived from experience and longer
service.

The current net earnings for 1922 were $1,201,588, as compared
with $4,602,505 for 1921. After paying dividends to member banks
and deducting depreciation and reserves for specific purposes, there
remained $534,126 available for surplus and franchise tax, which
was distributed as follows:

Transferred to surplus account. ........................ $ 53,412
Paid to United States Government as franchise tax....... 480,714

Schedules 1 to 16, inclusive, show in detail the financial operations

for 1922, with many comparisons.

DISCOUNT OPERATIONS

(References: Schedules 6 to 15, Inclusive)

The total amount of paper discounted and purchased in 1922 was
$1,433,027,154, as compared with $2,775,016,400 discounted and
purchased in 1921, a decrease of $1,341,989,246. The number of
pieces handled was 85,472, a daily average of 283 pieces, amounting
to $4,745,123. The smallest note offered for rediscount was $11, while
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10 EIGHTH ANNUAL REPORT OF THE

the 85,472 notes discounted averaged $16,766 each. Included in the
volume of paper discounted and purchased are bankers’ acceptances
amounting to $8,460,482, based upon foreign and domestic trans-
actions. _

The daily average amount of outstanding accommodations to
member banks during 1922 and 1921, through the discount and
purchase of paper (exclusive of bankers’ acceptances bought in the
open market), in each State, is shown by the following table:

STATE 1922 1921
Maryland. . i $ 6,967,910.21 $ 26,168,412.10
District of Columbla ........... 2,902,090.39 3,575,607.10
VRIS phe Vo) i 18,236,334 .39 37,579,567 .95
West Virginia................. 4,756,000.31 4,027,978 .11
North Carolina................ 11,317,609 .30 25,292,869 .40
South Carelmal... .. .. ... 0. 10,895,370.20 21,477,923 .40

$ 55,075,314.80 $ 118,122,358.06

It will be noted that only in the case of West Virginia did the
average outstanding accommodations during 1922 exceed those of
1921.

On December 31, 1922, 275 of the 634 member banks were
discounting with this Bank to the amount of $53,831,225. During
the year 491 members were accommodated. The average outstanding
accommodations during 1922 to all members, secured by Government
obligations, was $20,572,872, while the average amount of all other
paper, secured and unsecured (exclusive of bankers’ acceptances
bought in the open market) was $34,502,442.

To meet the credit demands from its member banks during 1921,
the Federal Reserve Bank of Richmond was compelled to rediscount
with other Federal Reserve Banks continuously from April to Decem-
ber, but it was not necessary at any time during 1922 to rediscount
any of its paper.

The discount rate of 59, for all classes of paper, which was in
effect January 1, 1922, was not changed until April 14, 1922, when a
rate of 4149, for all classes of paper became effective and remained
unchanged throughout the remainder of the year.

The discount operations as set forth in Schedules 6 to 15, will be
found very interesting.

BANKERS’ ACCEPTANCES
(References: Schedules 5, 6, 7, 8, 9, 10 and 13)
Prior to November 8, 1922, the Federal Reserve Bank of Richmond
pursued the practice of purchasing acceptances direct from the
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FEDERAL RESERVE BANK OF RICHMOND 15k

accepting banks in this District, without other endorsement, upon
the theory that the accepting banks, in offering the acceptances, were
acting as the agents of the drawers. Member banks are not permitted
to accept and hold their own acceptances in their portfolios, even for
a short time, except subject to the limitations of Section 5200 of the
Revised Statutes.

The policy of the Federal Reserve Bank of Richmond in purchasing
acceptances direct from member banks was governed by three
considerations: First, the desire of this Bank to develop the accept-
ance business (an entirely new business in this District) along
thoroughly sound lines, in accordance with the regulations of the
Board and to keep in intimate touch with the conditions under which
the acceptances were made; second, there were no ‘“dealers” in this
District, and few dealers in any district at the beginning, to whom,
or through whom, acceptances could be readily sold by the drawers
in the open market; third, for several years the banks of this District,
generally, had had very little idle or excess funds seeking investment
of this character.

The bankers’ acceptance, however, in practically all districts, has
become a well established instrument; the number of dealers has
multiplied, and prime acceptances have a wide market, and
acceptances of a number of member banks in the Fifth District now
find ready negotiation in the open market. Under these changed
conditions, ‘the Federal Reserve Bank of Richmond did not feel
justified in continuing a policy at variance with that of other Federal

" Reserve Banks and which was generally recognized as being opposed
to sound practice having in view the development of a real open
market for acceptances, and on November 8, 1922, notified all member
banks (Circular No. 126) that after that date this Bank would not
accept for rediscount or buy on the open market any acceptances not
bearing the endorsement of a bank other than the accepting bank.

The total amount of bankers’ acceptances purchased by this Bank
during the year 1922 was $8,460,482, as compared with $25,345,484
in 1921. A classification of bills purchased direct from accepting
banks as between those arising in foreign and domestic transactions
in the years 1921 and 1922, would show:

1922 1921
OB oo g b S e L S $ 1,577,208 §$ 10,221,134
DORERTICRT 5 i o Loy sithos s oo drah oot Do 5,401,890 15,124,350
Retale o n T B L et $ 6,979,098 § 25,345,484
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12 EIGHTH ANNUAL REPORT OF THE

but with the inclusion of $1,007,000 acceptances arising in domestic
transactions, and $474,384 arising in foreign transactions purchased
in the open market during the year 1922, the total of bills purchased
classified for the respective years is as follows:

1922 1921
IGTBIgN I oy e e e $ 2,051,592 $ 10,221,134
LTI R e S s Eoptle Lo SN s L 6,408,890 15,124,350
BB o it il e i $ 8,460,482 $ 25,345,484

Of the bills purchased held by the Bank at close of business
December 31, 1922, $546,650 were purchased direct from accepting
banks, and $1,187,639 in the open market, making a total of $1,734,289,
as compared with $3,558,330 held at close of business December 31,
1921, all of which were purchased direct from accepting banks. The
classification as between foreign and domestic is as follows:

Dec. 31, 1922 Dec. 31, 1921

e e R e S S $ 453,839 $ 1,244,380
e R R 1,280,450 2,313,950
L R s P S L $ 1,734,280 $ 3,558,330

The average rate of earnings on acceptances held-in 1922 was .0482
(calculated on a 365 day basis, although actually purchased at a rate
on 360 day basis) as compared with .0603 for the year 1921.

TRADE ACCEPTANCES
(References: Schedules 9, 13 and 14)

During the year 1922 the Bank discounted for its members trade
acceptances amounting to $5,538,900, as compared with $11,817,498
in 1921, and held only $814,963 of this class of paper under rediscount
at close of business December 31, 1922, as compared with $2,347,996
held at close of business December 31, 1921. The decrease noted is,
in general, proportionate to the decrease in all classes of paper held,
but the volume of trade acceptances handled has been further affected
by the fact that member banks in commercial centers, where the trade
acceptance is in general use, have had less occasion to rediscount
paper during the year than banks in agricultural sections, although
the trade acceptance, implying stricter credit policies, has never
been used to any large extent in the agricultural sections, where
conditions for the past two years have not been favorable for the
development of its use.
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The following table indicates the amount of trade acceptances
handled for member banks in the several States of the Fifth District
during 1921 and 1922:

! 1922 1921
Maryland. ... ...l oo i ainm s s $ 70,043 $ 258,215
Distriet of Columbia..................... 28626 ' . Lae
Migghaiee oot C e ey i e 740,821 1,205,727
WWIEBURVAPERITT . . . ool s el e i i 392,773 364,493
INGEEh GOS0 s wmy e ks 3,922,379 7,286,214
SoutheCaraling. .t Sl Lol R e 384,358 2,702,849

2 12 P R M $5,5638,900 $11,817,498

While it appears that the more obvious and flagrant abuses of
the trade acceptance practice are becoming more and more infrequent,
they continue to exist to a degree which tends to prevent the
recognition which the class of paper deserves as preferred credit
instruments. Cases of financing ‘between subsidiary and affiliated
corporations by means of trade acceptances and other more or less
technical abuses are carefully investigated, and the Bank is continuing
its efforts to encourage proper trade acceptance practice, and to
develop the widest use of trade acceptances which may now be
purchased in the open market by Federal Reserve Banks.

CLEARING OPERATIONS
(References: Schedules 25 and 26)

During 1922 the Federal Reserve Bank of Richmond (including
Baltimore Branch transactions) handled in its Transit Department
42,884,054 items, aggregating $8,762,818,547, compared with 39,260,-
432 items, aggregating $8,620,888,130, handled in the year 1921.
The daily average number handled in 1922 was 142,000, amounting
to $29,015,955, as compared with the daily average of 129,572 items,
totalling $28,451,776 handled in 1921. It is interesting to note that
while the aggregate amount of checks handled in 1921 was
$2,885,057,094 less than was handled in 1920, the number of items
handled was an increase of 5,528,631 over the number handled in 1920;
and that while the number handled in 1922 showed a continued
heavy increase, exceeding 1921 by 3,623,622, the value of the checks
handled was but $141,930,417 greater. The average amount per item
has shown a steady decrease from $591 in 1918 to $204 in 1922, while
the number of items handled increased from 12,020,068 in 1918, to
42,884,054 in 1922.
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In addition to the above clearings, which were handled by the
Transit Department of the Bank, member banks routed direct to
other Federal Reserve Districts during the year 157,825 cash letters
containing items amounting to $1,379,291,316, as compared with
149,859 letters amounting to $1,377,295,260 routed direct in 1921.

i The fact that member banks routed direct approximately 8,000
more letters in 1922 than they did in 1921, shows that this special
facility is appreciated.

The collection of 42,884,054 items amounting to $8,762,818,547,
actually handled by the Bank, and items amounting to $1,379,291,316,
contained in more than 157,000 direct routed cash letters, was made
without cost to member banks.

NON-CASH COLLECTIONS
(Reference: Schedule 27)
Comparatively few non-cash collections (notes, drafts, etc.) were
handled by the Federal Reserve Bank of Richmond prior to 1919, but

the number and amount of such collections have increased rapidly
sinee 1919, as will be seen from the following brief table:

No. of Items Amount

Handled
TP et e SR o 0 ) S S AL 8 S 52,947 $ 124,693,250
92 e e B bl e T A e R O 99,622 147,586,754
L LT 195,802 213,232,479

The largest increase in number and amount occurred in 1922, when
there were handled 96,180 more items than were handled the previous
year, and the value exceeded by $65,645,725 the value of the items
handled in 1921.

The Federal Reserve Bank makes no charge for its services in
connection with the collection of non-cash items, but when a remitting
bank makes a service or exchange charge, the charge is passed on by
the Federal Reserve Bank to the depositing member bank. A charge
of fifteen cents for each item returned unpaid and unprotested, is
made by the Federal Reserve Bank receiving the item for collection.
The charge is imposed for the purpose of discouraging the sending of
“dunning”’ drafts and not for the purpose of revenue.

Schedule 27 shows in detail the monthly activities of the non-cash
collection department during 1922, with comparative tables.
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GOLD SETTLEMENT FUND
(References: Schedules 28 and 29, 32, 33 and 34)

Receipts and disbursements through the Gold Settlement Fund
in 1922 amounted to $10,701,082,000, which was $1,639,431,000 less
than the receipts and disbursements in 1921.

All checks on member and non-member banks in the district
received from other Federal Reserve Banks, and from member banks
in other Federal Reserve Districts, are accounted for through the
Gold Settlement Fund, and payment from other Federal Reserve
Banks for checks sent them by this Bank and by member banks in
this District, is received through the Gold Settlement Fund. A very
large portion of the operations of the Gold Settlement Fund represents
settlements for checks collected, and while the amount of money
involved was less in 1922 than in the preceding year, the payments
covered a very much larger number of items than were handled in
the previous year.

In addition to making settlement for cash collections, just referred
to, this Bank made 31,318 telegraphic transfers to or from other
Federal Reserve Districts, involving $1,626,046,069, an increase of
6,188 in number as compared with 1921, and exceeded the amount
so transferred in 1921 by $476,328,370.

The enormous volume of settlements through the Gold Settlement
Fund was made practicable only through the use of our own leased
wires, over which we sent and received 95,212 telegrams during 1922,
an increase of 3,598 as compared with the number handled in 1921.

NOTE ISSUES

(References: Schedules 16 and 19 to 24)

It will be found interesting to compare the daily average by
months of Federal Reserve Notes in circulation during 1922 with
the average daily circulation during the years 1921, 1920 and 1919.

The daily average circulation in January, 1919, was $136,268,000,
but the volume of outstanding notes steadily decreased each month
thereafter until the low average of $105,050,000 for the year was
reached in August. During the last four months of the year, however,
the volume of notes in circulation rapidly increased, following a
normal seasonal trend, reaching the high average of $145,258,000 for
December, 1919. Immediately after the opening of 1920, the usual
seasonal decline in circulation began, the average for January, being
$136,663,000, the low month of the year coming in June, with a daily
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average of $121,383,147. The fall expansion carried the December
average to $150,168,000, the highest month of the year.

The year 1921 was exceptional, the low average of $107,509,000
not being reached until September, fully a month or six weeks later
than normal. Further, the expansion between the low month and
the end of the year was unusually small, December’s average daily
circulation being only $109,230,000. January, 1922, showed an
average of $100,973,000, with decreases each month thereafter until
the low point of the year was reached in August, which averaged
$79,607,000. The rise toward the end of the year carried the December
average to $101,149,000, the highest month of the year. The daily
average for the year 1922 was $90,924,000, as compared with
$125,312,000 for 1921.

CURRENCY AND COIN SERVICE
(References: Schedules 30, 31-A and 31-B)

On January 16, 1922, this Bank assumed in full the facilities and
services formerly offered by sub-treasuries, with respect to exchanges,
replacements and redemption of United -States paper currency, and
with respect to the exchange and redemption of United States coin.
The sub-treasury at Baltimore was discontinued in January, 1921,
and the Baltimore Branch has since that time been performing the
function previously performed by the sub-treasury.

The Federal Reserve Bank of Richmond has rendered a material
service to the banks in this District by the prompt handling of a
large volume of currency and coin. Currency and coin amounting to
$283,611,960 was received from member and non-member banks
during the year, and there was paid or shipped to banks during the
same period $281,644,057, making a total of $565,256,017 received
from and paid to banks, which exceeded the amount thus handled
during 1921 by $55,672,084.

There were received from all sources, and counted, 98,415,454
pieces of currency, amounting to $425,519,096, and there were paid
out and returned for redemption 98,103,476 pieces of currency,
amounting to $425,217,228, an increase of 22,761,188 in the number
of pieces handled, as compared with the number of pieces handled in
1921.

The cost of currency and coin service rendered to member banks
is absorbed by the Federal Reserve Bank, and the service rendered
to non-member banks is on exactly the same basis as that formerly
rendered by the sub-treasuries.
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BOND COUPONS CUT FOR BANKS
(Reference: Schedule 25)

This Bank receives from member banks securities as collateral
for Government deposits, for discounts, for marginal collateral, for
War Savings consignments, and also for safe-keeping; and from
non-member banks it receives securities as collateral for Government
deposits and War Savings consignments. A very large portion of
these securities consists of Liberty Bonds and Vietory Notes, the
interest on which is represented by coupons.

The Federal Reserve Bank clips all coupons as they mature, from
all bonds held as collateral and for safe-keeping, unless specifically
requested not to do so. During the year 160,541 coupons, with a
value of $2,284,843, were clipped and accounted for to the banks for
whose accounts the securities were held.

RESERVE POSITION
(Reference: Schedule 17)

The daily average of total deposits, by months, in 1922, fluctuated
between very narrow limits, the average of $56,482,011 in March
being the lowest, while the highest daily average for any month was
$61,703,375, which was reached in November, with an average of
$59,178,451 for the year as compared with $57,037,772 for 1921.

The daily average combined deposit and Federal Reserve Note
liability, by months, reached the lowest average of $139,243,347 in
August, and the highest average of $161,406,376 in December, with
an average for the year of $150,102,484.

The daily average of outstanding accommodations to member
banks, as shown in Schedule 7-G, decreased steadily from an average
during January of $90,006,614 to an average of $35,900,739 in August.
The average then increased month by month during the remainder
of the year.

The reserve held showed a steady increase from month to month
until November, with the exception of July, when a very small decrease
was shown.

The percentage of reserve against combined liability averaged
45.279, in January, and increased steadily until a daily average of
78.069, was reached in August. The average then decreased until
an average of 68.569] was established for December.

The daily average for the year was 66.579, as against 43.249, for
1921.

Schedules 15, 16 and 17 will prove very interesting in connection
with a study of the reserve position.
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MOVEMENT OF MEMBERSHIP
(Reference: Schedule 18)

The number of National banks has increased -during the year
from 560 to 566, and the number of State bank members has increased
from 66 to 68, a net increase in membership of eight banks.

The aggregate stock subscriptions increased during the year from
108,571 shares to 111,909 shares, the net increase in the paid-in capital
of the Bank being $166,900.

The State banks admitted to membership during the year are as

follows:

Name Location Date  Resources
Farmers Bank of Pendleton...... Franklin: We Va......... 2-9-22 § 593,000
Forest Hill State Bank.......... Forest Hill, Md......... 3- 3-22 213,000
Peoples Trust Company......... Martinsburg, W. Va..... 4-20-22 1,622,000
Bank of Vietoria................ Victoria, Va............. 5-12-22 367,000
State & City Bank & Trust Co...Richmond, Va........... 6-30-22 21,706,000
Bank of Harper’s Ferry.......... Harper’s Ferry, W. Va... 9- 522 176,000
Peoples Bank ... ..oz i oo Bishopville, S. C........ 9- 6-22 365,000
Farmers Commercial Bank. .. ... Benson, N.C........... 11-29-22 491,000

The combined capital and surplus of the eight new State bank
members on December 31, 1922, was $3,130,000, with resources
aggregating $25,532,000.

During the year, two State bank members, with combined capital
and surplus of $240,000, withdrew from membership; two were
converted into National banks; and two consolidated, later converting
into a National bank.

Five State bank members opened seven branches, making a total
of twenty-two branches operated by State member banks in this
District.

BANK RELATIONS DEPARTMENT

Prior to the year 1922, representatives of this Bank did considerable
work among the member and non-member banks in the District,
but the work was largely confined to visits to non-member banks in
connection with our par point campaign. The gratifying results
obtained led to the formal organization, on February 15, 1922, of
the Bank Relations Department, composed of men trained along
special lines, with particular reference to the relations which banks
generally sustain to the Federal Reserve Bank in its daily operations,
and in the exercise of its various functions under the Act.
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During the year 1922 the representatives from the Bank Relations
Department, at the Head Office, made 421 visits to banks, 304 visits
to member banks and 117 visits to non-member banks; while the
representatives from this Department of the Baltimore Branch
made 423 visits to banks, of which 202 were to 178 member banks,
and 221 to 190 non-member banks. A total of 844 visits were made
by the Bank Relations Department of the Head Office 'and the
Baltimore Branch. Our representatives have endeavored in each
case to bring about a better understanding of the Federal Reserve
System by explaining the underlying principles of the Federal Reserve
Act and the detailed operations of the Federal Reserve Bank of
Richmond, and have also endeavored to establish and maintain close
and friendly relations with the banks of the District. A number of
our member banks have been visited one or more times throughout
the year, in order that the executive officers of the Federal Reserve
Bank might keep in close touch with their condition.

The annual bankers’ association conventions of every State in
the District have been attended by one or more representatives of
this Bank. Seven addresses have been made by officers of the Bank
at such gatherings as bankers’ conventions, group meetings, Kiwanis
Clubs, ete., throughout the District, and forty-nine talks on banking
were made in public schools and business colleges in Richmond by
officers and employees of this Bank, in connection with the educational
program of the A. I. B.

The work outlined above has certainly resulted in a better under-
standing of the policy and operation of the Federal Reserve Bank on
the part of the banks visited, and we hope it has aided in the establish-
ment of those cordial and friendly relations which it is our constant
aim to foster.

BANK EXAMINATION DEPARTMENT

This department has functioned in a very satisfactory way during
the year. The examiners have been at all times in close touch with
the officers of the Bank and the Credit Department. Their examina-
tions have not been merely perfunctory, but have been very thorough.
Full and complete credit data is obtained on every credit line of
importance in the bank under examination.

The most cordial relations with the various State bank examiners
is enjoyed, and joint examinations of State member banks have been
made in every State in the District.
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Examinations have been made during the year as follows:

State bank members examined jointly with State authorities.... 65

State bank members examined independently by Federal Reserve
BROINIOOTE i % o T o s el e T S 30

State banks examined in connection with their application for
membership in the Federal Reserve System............... 11
National banks examined jointly with National Bank examiners... 0

National banks examined independently by Federal Reserve
ECATTITILETE - %ot 5. oy no R B L e L LS I 4
B0l bt o M e R Ll et s e S 110

CAMPAIGN FOR PAR POINTS

In reporting the progress of our campaign for par points in the
year 1922, it will be necessary to refer briefly to our last year’s report.

On February 5, 1921, the Legislature of North Carolina passed
an act entitled “An Act to Promote the Solvency of State Banks,”
according to the provisions of which banks in North Carolina were
not required to pay checks presented to them by the Federal Reserve
Bank, or any of its agencies, in money, but could tender their drafts
upon correspondent banks in payment. The act also provided that
State banks in North Carolina could deduet exchange when remitting
for checks sent them by mail, and also forbid notaries public to protest
checks, payment for which had been refused by the banks on which
they were drawn solely because a demand had been made for payment
in money. The Report for 1921 mentioned the suit which was brought
as a result of the action of the Federal Reserve Bank of Richmond
in presenting checks and demanding payment in money in the cases
of State banks in North Carolina which refused to remit at par for
checks sent them through the mails. Mention was also made of the
Court order restraining the Federal Reserve Bank of Richmond from
returning as dishonored checks presented to the plaintiff banks,
for which they had refused to make payment in money. On December
31, 1921, out of 2,195 banks in the District, 1,615 were par and 580
non-par, the non-par banks being 254 in North Carolina, and 326
in South Carolina.

The action which had been brought by certain banks and trust
companies, organized under the laws of the State of North Carolina
and not members of the Federal Reserve System, against the Federal
Reserve Bank of Richmond, to obtain an injunction to prevent the
Reserve Bank from refusing to accept exchange drafts drawn by the
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plaintiffs on their reserve deposits and from returning as dishonored,
checks for which plaintiffs had tendered exchange drafts, as outlined
above, was tried in 1922 at the February term of the Superior Court
of Union County, North Carolina. The decision of the Court in
this case was to the effect that the Federal Reserve Bank of Richmond
had not undertaken to accumulate checks in order to embarrass
plaintiff banks, nor had it undertaken to coerce non-par banks, but
the Court held that the Act of the Legislature referred to above, was
constitutional. The Federal Reserve Bank of Richmond appealed
from this decision to the Supreme Court of North Carolina, which
court delivered an opinion reversing the action of the lower court,
declaring the Act of the North Carolina Legislature unconstitutional
and recognizing the right of the Federal Reserve Bank of Richmond
to present checks at the counters of State banks for payment in
money. After this decision, the State banks filed a petition for a
rehearing, which was granted in October, 1922, and, after considering
supplementary briefs, the Supreme Court dismissed the petition
without modifying its former opinion. One of the members of the
court dissented from this action, but filed no dissenting opinion.
Counsel for the State banks in North Carolina announced their
intention of applying to the Supreme Court of the United States for
a writ of certiorari, which action has since been taken.

On December 31, 1922, 1,594 banks out of a total of 2,162 banks
in the District were par. There were 255 banks in North Carolina
and 313 banks in South Carolina not on the par list. The non-par
banks in North Carolina consist of 226 banks which are parties to
the injunction suit against the Federal Reserve Bank, and twenty-nine
banks which are on a supplementary list by reason of the fact that
while not joined with the “injunction banks,” have refused to remit
at par and refused to pay their checks in money when presented at
their counters by representatives of the Reserve Bank.

INTERNAL ORGANIZATION

The board of directors met monthly throughout the year 1922,
and the following figures indicate the attendance:

3 directors attended 12 meetings
3 directors attended 11 meetings
1 director attended 10 meetings
2 directors attended 8 meetings

In the annual election, Jno. F. Bruton, President First National
Bank of Wilson, N. C., Class A Director, and Edwin C. Graham,
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President National Electric Supply Co., Washington, D. C., Class B
Director, were elected to succeed themselves for three year terms
from January 1, 1923. '

The Federal Reserve Board appointed Robert Lassiter, Manu-
facturer of Charlotte, N. C., a Class C Director to succeed Jas. A.
Moncure, whose term expired December 31, 1922, and redesignated
Caldwell Hardy Chairman of the Board and Federal Reserve Agent
for 1923. Frederic A. Delano, Washington, D. C., a Class C Director,
was designated Deputy Chairman.

During the year 1922 the following changes occurred in the
official staff: A. H. Dudley, formerly Assistant Federal Reserve
Agent at Richmond, was appointed Manager of the Baltimore Branch,
effective March 1st, succeeding M. M. Prentis, resigned. R. H. Lee
of the Federal Reserve Agent’s Department was appointed an
Assistant Federal Reserve Agent, effective March 1st.

E. G. Grady, formerly Auditor, was made Controller of Accounts,
effective April 16th, and Assistant Manager of the Baltimore Branch,
effective January 1, 1923; and Hugh Leach, formerly Assistant
Auditor, was made Auditor as of April 16th. J. T. Garrett was made
an officer of the Bank, with title of ‘“Manager of the Bank Relations
Department,” effective March 1st.

Schedule 40 gives a classified summary of the number of officers
and employees with their aggregate salaries on December 31, 1922,
as compared with corresponding dates in the four previous years.
In examining this schedule, in the light of the notes appended thereto,
and comparing the personnel as of December 31, 1921 and December
31, 1922, it will be noted that there has been a decrease of thirty-nine
in the number of persons actually -employed and paid by the Bank.
This reduction represents a decrease of fifty-one in the Richmond
office, partially offset by a gain of twelve at the Baltimore Branch.

A complete list of officers and directors for the year 1923, appears
on page 6.

The following table summarizes the changes in personnel from a
different angle and in greater detail than that shown by Schedule 40:
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PersoNs WHOSE SALARIES ARE Dec. 31, | Dec. 31, Net Change
Parp BY THE BANK 1921 1922 Number Per Cent
Richmond Office :
Male e s v 287 265 —22 —7.7
PEMBIO . . ..o ot v e aie 3 vsisinseloin s 281 252 . —29 —10.3
ORI s o e e L 568 517 —51 —9.
Baltimore Branch: -
Male t L 83 I e e R
ORI v o o o R 89 101 +12 +13.5
IBOTAIN w0 s S U s T T 172 184 - 412 +7
Both Offices combined :
1 0 mE e L L e 370 348 —22 —5.9
Hemnale . - 0 o ol 370 353 —17 —4.6
Fotal ™ T RN S L e S ] 740 701 —39 —5.3
Persons For WHOSE SALARIES THE
BANK 18 REIMBURSED (ALL BEING
AT THE RicEMOND OFFICE) :
Government Savings Organization
(Reimbursed by the Treasury
Department of the U. S.):
L e ity el de e 1 it e e e
Female........ccvoeneeuinninnis 2 RN e el L S
FHE T SR S S R e 3 R [ ool et - S
War Finance Corporation (Reim-
bursed by that Corporation) :
8 R A R e e R 1 6 T e ~
BB . . \oiiiireis i diaben s vale i v 1 4 = IR
£ 3510 Lo SN R e O S R 2 10 +8. oo sesntiel
Cafeteria (Reimbursed from income
of cafeteria):
L% 1 N R Sty | 3 48 i
BB AIB I R e v e s v e e 5 R A T
e s S T R DU 8 R
By all three agencies:
i 4 e R 2 10 B8 e
BbTaleiNG i 5 2 s ek 3 il +8 PR r 10
43 b R R e M e BT 5 21 1S 1 Y SRR Y
Grand Totals:
MALE ..o iociaane siinienmm e 372 358 —14 —3.8
Hemalo......ccoueeivonnesio 373 364 —9 —2.4
4 e L e e R e 745 722 —23 —3.1
(—) Denotes decrease. (4+) Denotes increase.
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MEMBER FEDERAL ADVISORY COUNCIL

At their meeting on December 14, 1922, the directors elected
John M. Miller, Jr., President First National Bank, Richmond, Va.,
as member of the Federal Advisory Council from the Fifth Federal
Reserve District for the year 1923, to succeed Joseph G. Brown,
President Citizens National Bank, Raleigh, N. C., whose term expired
December 31, 1922.

BALTIMORE BRANCH

The territory served by the Baltimore Branch comprises the State

of Maryland and the following thirty counties in Northern West

Virginia:
Barbour Hardy Morgan Roane
Berkeley Harrison Nicholas Taylor
Braxton Jackson Pendleton Tucker
Calhoun Jefferson Pleasants Upshur
Doddridge Lewis Preston Webster
Gilmer Marion Randolph Wirt
Grant Mineral Ritchie Wood
Hampshire Monongalia

There are 464 banking offices in this territory, of which 161 are
member banks.

The physical volume of business conducted through the Baltimore
Branch during 1922 was considerably larger than in any preceding
year, and the total dollar value of its transactions in 1922 shows
increases in practically every department, as compared with 1921.
The following table shows the percentage increase in the major
operations during 1922, in comparison with the previous three years
(— indicates decrease).

1922, Compared with
1921 1920 1919

Total number checks collected........... 199, 33% 1329,
Total amount checks collected........... 2%, —229, 119,
Total number non-cash collections

Randled: - ... o e D e e e 1349, 2379 6179,
Total amount non-cash collections

B e d e e o s o s s st 4 s 419 55%, No record
Total number telegraphic transfers....... 229, 299%, 1569,
Total amount telegraphic transfers....... 38% 19% 50%
Total receipts currency and coin......... 6% 169, 38%
Total disbursements currency and coin... 7% 139, 31%
Total number notes discounted.......... —409, —409, No record.
Total amount notes discounted.......... —469, —619, —67%
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The actual number and amount of the Branch transactions are
included in the aggregate volume reported by the Head Office.

The number of officers and employees was increased from 172 on
January 1, 1922, to 184 at the close of the year, 101 of whom are
women and eighty-three men. The increase in the clerical force
was necessitated by the materially increased volume of checks
collected and non-cash collection items handled for member banks.

By reason of the change in the volume of work in several depart-
ments of the Branch, certain departments have been reorganized
during the year. Mr. Richard Bradley, formerly junior Assistant
Federal Reserve Agent, in charge of the Credit Department, was
designated Manager of the Discount and Credit Department, and Mr.
C. Scott Donohue was appointed Acting Assistant Federal Reserve
Agent to provide relief for the Assistant Federal Reserve Agent in
the event of the latter’s absence from the bank.

Effective March 1, 1922, Mr. Morton M. Prentis, Manager and
Director of the Baltimore Branch from the date of its establishment,
resigned, and Mr. Albert H. Dudley, formerly Assistant Federal
Reserve Agent at Richmond, was appointed Manager and Director
as his successor. A vacancy on the Board occurred on March 9, 1922,
in the death of Mr. Charles C. Homer, Jr., a director of the Baltimore
Branch from the date of its establishment. On June 22, 1922, the
Board of Directors of the Federal Reserve Bank of Richmond
appointed Mr. Carter G. Osburn, President of the Farmers and
Merchants National Bank, of Baltimore, a director of the Baltimore
Branch to fill the unexpired term of Mr. Homer to December 31, 1922.

As of December 31, 1922, the following is the staff of directors
and officers, all of whom have been re-elected to serve the following
year:

DIRECTORS (1923)

Ausert H. DupLeEy, Manager, Baltimore Branch.

WirLiam INGLE, President, Baltimore Trust Company, Baltimore.

WarLpo NEwcoMER, President, National Exchange Bank, Baltimore.

H. B. WiLcox, Vice-President, Merchants National Bank, Baltimore.

CartEr G. OsBURN, President, Farmers and Merchants National Bank, Balti-

more.

OFFICERS (1923)
Avsert H. DupLEy, Manager. Tros. I. Hays, Assistant Cashier.
E. G. GraDy, Assistant Manager. Cuarues N. Durey, Assistant
CuarLes H. Wyarr, Cashier. Federal Reserve Agent.
F. McC. LEekg, Assistant Cashier. C. P. HammonD, Assistant Cashier.
M. F. ReesE, Assistant Cashier. Henry ScHUTZ, Auditor.
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A representative from the Bank Relations Department of the
Baltimore Branch visited every member bank in the Branch territory
during 1922, except five. Of a total of 423 visits made to banks, 202
were to 178 member banks, and 221 were to 190 non-member banks.
This policy has resulted in establishing a close relationship between
the member banks and the Branch, both the Baltimore City and
country banks evidencing a spirit of hearty co-operation.

The Baltimore Branch continues to render a valuable service
to Baltimore banks by effecting daily settlements of Clearing House
balances by debits or credits to the reserve accounts of member banks.
This method of settling Clearing House balances by book entries
has removed the risk formerly involved in transporting daily large
sums of money from one bank to another. During 1922 settlement of
these Clearing House balances aggregating $1,752,809,412.09 was
made by the Baltimore Branch. Another distinct service rendered
to Baltimore banks by the Branch is the personal presentation of
checks drawn on Baltimore banks not members or associate members
of the Clearing House. A number of such banks are located in
outlying districts of the city, and in accepting deposits of such
checks from Baltimore and out-of-town member banks, a service is
rendered by the Branch which eliminates considerable risk for member
banks. During 1922 such transactions involving 290,783 checks,
aggregating $27,389,200, were conducted by the Branch.

FIDUCIARY POWERS

Applications for permission to exercise fiduciary powers, under
authority of the Federal Reserve Act as amended September 26, 1918,
have been granted during the year to the following members:

Name Location Powers Granted
Second National Bank................. Washington, D. C....| 10-19-22 (a)
National Bank of Baltimore........... Baltimore, Md. .. .. .. 6-29-22 (b)
Frederick County National Bank...... | Frederick, Md........ 5-17-22 (b)
The Citizens National Bank........... Emporia, Va......... 8- 9-22 (b)
Peoples National Bank................ Leesburg, Va......... 4 522 (b)
American National Bank.......... . ... Portsmouth, Va...... 11- 1-22  (e)
Beckley National Bank................ Beckley, W. Va...... 4- 522 (b)
Flat Top National Bank............... Bluefield, W. Va..... 5-17-22 (d)
Charleston National Bank............. Charleston, W. Va....| 6-20-22 (b)
First National Bank................... St. Mary’s, W. Va.... 2-27-22 (b)
Charlotte National Bank.............. Charlotte, N. C...... 12-12-22  (b)
First National Bank................... Mooresville, N. C....| 11-29-22 (b)
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Name Location Powers Granted
Citizens National Bank................ Raleigh, N, C.....c. 7-11-22 (b)
Commercial National Bank............ Raleigh, N. C........ 3-22-22 (b)
Planters National Bank............... Rocky Mount, N. C..| 102422 (b)
Farmers National Bank & Trust Co.... | Winston-Salem,N. C.| 11-23-22 (b)
First National Bank................... Elioree, S.40 ... . n. [ 13- 1722 (b)
Woodside National Bank.............. Greenville, S. C......| 12-13-22 (b)
First National Bank. .. .. .o oimmsoss s Holly Hill, 8. 0. ... 2- 822 (e)

(a) Authorized to act when not in contravention of State or local law, as:
Trustee, Executor, Administrator, Registrar of Stocks and Bonds, Guardian of
Estates, Assignee, Receiver, Committee of Estates of Lunatics.

(b) Authorized to act when not in contravention of State or local law, as:
Trustee, Executor, Administrator, Registrar of Stocks and Bonds, Guardian of
Estates, Assignee, Receiver, Committee of Estates of Lunatics, or in any other
fiduciary capacity in which State banks, trust companies, or other corporations
which come into competition with National banks are permitted to act under
thelawa ofe o - el S SN LS TG (e (name of State in which bank is
located), the exercise of such rights to be subject to the provisions of
the Federal Reserve Act and the Regulations of the Federal Reserve Board.

(e) Special power ‘‘Trustee for Bond Issues.”

(d) Application amended to include all powers.

(e) All powers except ‘“Registrar of Stocks and Bonds,”” which power was
not included in the bank’s application, and therefore not granted.

A list of all banks in the Fifth District thus far authorized to
exercise fiduciary powers appears on page 33 of this report.

bR

BANKS AUTHORIZED TO ACCEPT UP TO 100%
OF CAPITAL AND SURPLUS

The following is a list of all banks, as of December 31, 1922, which
have received permission to accept drafts and bills of exchange up to
1009, of their capital and surplus:

Baltimore Commercial Bank....................... Baltimore, Md.
Baltimore Trust Company................coovv.... Baltimore, Md.
Citizens National Banle .. cciin v ionininsnns s Baltimore, Md.
Drovers and Mechanics National Bank............. Baltimore, Md.
Farmers & Merchants National Bank.............. Baltimore, Md.
Maryland Trust Company.......................... Baltimore, Md.
Merchants National Bank......................... Baltimore, Md.
National Bank of Baltimore....................... Baltimore, Md.
National Exchange Bank.......................... Baltimore, Md.
National Marine Bank.......cocovieinisinininen. i Baltimore, Md.
National Union Bank of Maryland................. Baltimore, Md.
Western National Bank........................... Baltimore, Md.
BirstiNattonallBanic. . R o s e Danville, Va.
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Merchants National Bank..........0..... ......... Hampton, Va.
Citizens Bank of Noxfolk.............c.cciiivennn Norfolk, Va.
National Bank of Commerce....................... Norfolk, Va.
Nortolk NationalyBanles s o il S o v ilimes A Norfolk, Va.
Seaboard National Bank........................... Norfolk, Va.
Virginia National Bank............................ Norfolk, Va.
American National Bank.......................... Richmond, Va.
Central National Bank . imeivh « cuni os i3 0 atiisims Richmond, Va.
Banlc'of Commeree & TTusi: . « o sv v inioniny s Richmond, Va.
EivgtiNational Banlec ao oo o o s e Richmond, Va.
Merchants National Bank...........ccccooiiiiena.. Richmond, Va.
Planters National Bank........................... Richmond, Va.
Murchison National Banlk:. (/.. il it s Wilmington, N. C.
Banlk of Charleston, N: B. Aot v v s oo Charleston, S. C
Peoples National Bank............................ Charleston, S. C.
Edisto National Bank............................. Orangeburg, S. C.
Peoples National Bank............................ Rock Hill, 8. C.

MONTHLY REPORT OF GENERAL BUSINESS AND
AGRICULTURAL CONDITIONS

The monthly publication of our Report of General Business and
Agricultural Conditions was continued during 1922. As in previous
years, this Report was carefully compiled from direct sources, informa-
tion having been received regularly from representative financial,
industrial, commercial and agricultural authorities. The Report
presents a bird’s-eye view of business activity as a whole in the Fifth
District, and gives accurate statistics relating to several of the chief
indicators of progress. Figures that show the number and value
“of building permits issued in twenty-four of the District’s leading
cities are given each month, and a table showing debits to individual
accounts in Clearing House banks in twenty-three cities is also
published. "A section on retail trade shows in percentage form all
increases or decreases in net sales and stocks carried by twenty-five
leading department stores, the current month being compared with
the corresponding month of the preceding year, and other figures
indicate the velocity of stock turn-over and the amounts of outstanding
orders for merchandise in the same stores. Similar figures are given
in another section on wholesale trade in six leading lines. Agricultural
notes appear each month, special attention being given to cotton and
tobacco. Finally as a supplement to the report on the Fifth District,
a summary of national conditions is included. The circulation of
the report numbers 8,000 copies at the end of 1922, copies going to
all sections of the United States and a few foreign countries. The
report is sent free to any person upon request.
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FISCAL AGENCY OPERATIONS
(References: Schedule 36 to 38, Inclusive.)

As Fiscal Agent of the United States Government, the Federal
Reserve Bank of Richmond continued during 1922, to receive and
disburse funds for the account of and under instructions from the
United States Treasury Department. The Bank handled the sale,
delivery and redemption of Victory Notes, United States Certificates
of Indebtedness, Treasury Notes and Government Savings Securities
in this District, and also the exchange, conversion and registration of
Liberty Loan Bonds and Victory Notes for banks and the publie.

‘ During the year we handled for exchange and redemption 362,137
Liberty Loan Bonds and Victory Notes having a face value of
$122,655,500. Certificates of Indebtedness and Treasury Notes
numbering 62,466, aggregating $164,763,500, were sold, redeemed
and exchanged, and War Savings Securities numbering 1,534,868,
with a maturity value of $8,876,201 were sold, redeemed and handled
preparatory to redemption.

Coupons from United States securities paid and charged to the
account of the Treasurer of the United States during the year
numbered 2,561,393, aggregating $17,283,218.

Reference is made to Schedules 36, 37 and 38, for further details
in connection with the Fiscal Agency operations for the year 1922,
and comparisons with the previous year.

GOVERNMENT SAVINGS ORGANIZATION

This organization, consisting of a director and two stenographers,
acts, under the general supervision of the Governor of the Bank,
as a publicity agency in furthering the sale of Treasury savings
securities. This organization is strictly speaking, not a part of the
Bank’s force, but rather a special group employed for extra work as
directed by the United States Treasury Department, which reimburses
the Bank in full for their salaries.

WAR FINANCE CORPORATION

This Bank has continued throughout the year to act as Fiscal
agent for the War Finance Corporation, and as such has made the
advances authorized by the Corporation in this District. In the
capacity of Fiscal Agent, this Bank is not called upon to pass upon
applications for loans or the sufficiency of collateral. These matters
are handled under the direction of the Corporation by representatives
specially appointed in different localities and by the directors of the
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Corporation in Washington. Upon receipt of proper authority we
accept from the banks, corporations, or persons to whom a loan has
been granted, the obligations and collateral which have been accepted
by the directors of the War Finance Corporation, and upon specific
authority we pay over the amount of the loan.

We accept and take charge of all collateral offered, forwarding it
for collection at the proper time under the direction of the Corporation,
and accept payments and part payments in accordance with regula-
tions made by the Corporation. Advances numbering 101, amounting
to $7,764,900, were made through us during the latter part of 1921.
Advances numbering 603, amounting to $18,385,052.35, were made
during the year 1922. :

The outstanding accommodations reached the high point of
$18,620,671 on April 17, 1922, since which time the number of
advances has steadily decreased and many loans have been paid
at maturity. The total loans outstanding on December 31, 1922
was $9,444,669.

There are ten clerks who give their entire time to this work, under
the supervision of the officers. The salaries of employees are paid
by the War Finance Corporation.
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Appendix |
LIST OF STATE MEMBER BANKS IN FIFTH DISTRICT
December 31, 1922

District of Columbia.

Name of Bank Location Date Admitted
Continental Trust Company............... Washington....... Nov. 2, 1914.
Maryland
Baltimore Commercial Bank............... Baltimore......... Nov. 14, 1917.
Liberty Bank of Baltimore County......... Baltimore......... July 15, 1918.
Baltimore Trust Company................. Baltimore......... Nov. 9, 1917.
Maryland Trust Company................. Baltimore......... Jan. 7, 1918.
The Hamilton' Bank. ....... .. .o taidis L Hamilton......... Sept. 20, 1918.
TheOverlea  Bankcr s ... o~ i ie i b DVETIOR. ... o oot Feb. 10, 1919.
Farmers & Merchants Bank................ Salisbury......... Deec. 1, 1921.
Forest Hill State Bank.................... Forest Hill....... Mar. 3, 1922.
West Virginia
The Berwind Bank. ...l 75 v s e Berwind. ... 5 Mar. 23, 1920.
Kanawha Valley Bank. .................... Charleston........Jan. 21, 1918.
The Franklin Bank..... S R T e Franklin..........Aug. 5, 1918.
Farmers Bank of Pendleton....... onf e e, Franklin.......... Feb. 9, 1922.
Grafton Banking & Trust Company........Grafton........... Nov. 27, 1917.
Puotnam Comnty Bank...... . .. 0 ... ... Hurricane....... .. June 8, 1920.
Shenandoah Valley Bank & Trust Co...... Martinsburg. . .. .. Nov. 12, 1921.
The Peoples Trust Company............... Martinsburg. . .. .. April 20, 1922.
Potomac Valley Bank..................... Petersburg........ May 26, 1921.
Pleasanta County Bank.......... ... . ..0 St Mary’s....... July 16, 1921.
Merchants & Producers Bank.,............ SAle . o v oe s - Oct. 3, 1921.
Bank of Harper’'s Ferry.................... Harper’s Ferry....Sept. 5, 1922.
Virginia '
Citizens Bank & Trust Company........ «. ..Blackstone...... .. Nov. 15, 1919.
Peoples Bank & Trust Company........... Chase City........ Sept. 22, 1917.
Bank of Christiansburg.................... Christiansburg....Dec. 20, 1918.
Bank of Lunenburg........................ Kenbridge. ... .... May 27, 1921.
Citizens Bank of Norfolk.................. Norfolk........... Deec. 5, 1917.
Petersburg Savings & Trust Company.. ... . Petersburg........ July 6, 1920.
Bank of Commerce & Trusts............... Richmond......... June 2, 1919.
SayangeBank:. . L o e Richwond ... .. ... Nov. 2, 1914.
The UniontBank. . ... ..ooudiussmoomismes Richmond........ Sept. 6, 1918.
PeoplesBank. .. ... 0 0. 00 ioa el Rural Retreat.....Mar. 13, 1920.
State and City Bank & Trust Company....Richmond......... June 30, 1922.
Bankof VIetorin. . .......c..voueisssnnoniis Vietoria. .. ........ May 12, 1922.
Peoples State Bank........................ Calar=t . Sept. 13, 1920.
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North Carolina

ST s ) e R E e e A e et 8 N .
American Trust Company.................
Independence Trust Company.............
BankiefBAenton: .55 . 5 ohe s vterssis ben
Carolina Banking & Trust Company.......
Farmers Bank & Trust Company........ ..

Carolina Bank & Trust Company.......... Henderson. .. ...
Bank of Morehead City.. ....Morehead City...
New Bern Banking & Trust Company ...... New Bern.......
The Peoples Bank......................... New Bern.......
Farmers Banking & Trust Company........Tarboro.........
Bank of Washington. ... ..., . ouveeoists Washington.......
FhePlantersiBank «. .. . ... oo i, Wilsonawe.... s .
Wachovia Bank & Trust Company......... Winston-Salem. . ..
Farmers Commerecial Bank................ Benson.........

Belhaven. ......
Charlotte.......
Charlotte........
Edenton........
Elizabeth City. ..
.Forest City.....

South Carolina

Peaples Bamde, ~a. 0. 0 el il
Carolina Savings Bank....................
Merchants & Farmers Bank................
BERROF Cheraw.: 0. it i oo winustumrsd s
The Commercial Bank.....................
Banktofi Darlingbont . (.-t coiadi e
Commercial & Savings Bank...............
Palmetto Bank & Trust Company..........
Bankiof Georgetown. . ... .o.oiviviiionaeas
PeopleS BADK. ... - <iivirivvmminslnn o o mimbame s s s
Bank of Hartsville........................
Citizens Bank & Trust Company..........
FATMersBanK. .\ s s
e HOmesRanle. 7. s e s
PeOples BaANIK - o v 5o s oo e s et tiote ols s 5e
Nicholson Bank & Trust Company.........
Farmers Bank & Trust Company...........
WestminstersBamlc i, = oo 0 s
BankohWoodruft . s s s Xk
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Bishopville. ... ..
Charleston. ... ..
Cheraw....... ...
Cheraw.........
Chester.........
Darlington. .. ...
Florence........
Florence.........
Georgetown.. ...
Georgetown. . ...
Hartsville.......
.Rock Hill.......
St. George......
St. Matthews. . .

May 27, 1921.
Sept. 11, 1918.

Nov. 18, 1919.

April 1, 1921.

.Oct. 6, 1921.

Nov. 26, 1920.
April 20, 1921.

.Mar. 11, 1920.

Feb. 1, 1918.
April 8, 1919.
Feb. 27, 1920.
Jan. 25, 1921.
May 28, 1920.
July 1, 1918.
Nov. 29, 1922.

Sept. 6, 1922.
Sept. 24, 1918.
Jan. 3, 1916.
May 3, 1918.
Sept. 19, 1918.
Sept. 30, 1918.
Oct. 24, 1918.

May 31, 1921.

Oct. 7, 1918.

Dec. 20, 1918.
Oct. 15, 1915.
Oct. 17, 1919.
April 5, 1920.
Mar. 5, 1919.
Mar. 4, 1916.
Sept. 9, 1918.

..May 4, 1921.

Dec. 3, 1917.

..Nov. 2, 1914.



Appendix Il

A LIST OF ALL BANKS IN FIFTH FEDERAL RESERVE
DISTRICT AUTHORIZED TO EXERCISE
FIDUCIARY POWERS

Under Section 11 (k) of the Federal Reserve Act, as Amended,
as of December 31, 1922

Name Location
Commercial National Bank.......................... Washington, D. C. (a)
Farmers and Mechanics Nat'l. Bank of Georgetown..Washington, D. C. (a)
Federal NationaliBanlc .. 150, ... cocveveveossnsansoss Washington, D. C. (a)
Laneoln NationallBamle. 2. 0L . .« coamuis s 2o ot Washington, D. C. (a)
National Metropolitan Bank......................... Washington, D. C. (a)
National Bank of Washington........................ Washington, D. C. (a)
Riges NationaliBanke: o [ .ol i v it e Washington, D. C. (a)
Second Wational Bank . ... .....5coihsiaiis connas Washington, D. C. (a)
Drovers and Mechanics National Bank............... Baltimore, Md. (b)
Farmers & Merchants National Bank............. ... Baltimore, Md. (b)
Merchants National Bank........................... Baltimore, Md. (b)
National Bank of Baltimore. .. ...................... Baltimore, Md. (b)
Western Natsonal BRIle. o o000 oo tadns o Cowmmis Baltimore, Md. (b)
Second National Bank. ... ...<:...ioiiiiimuiiaercune Cumberland, Md. (b)
Frederick County National Bank.................... Frederick, Md. (b)
Farmers & Mechanics National Bank................. Frederick, Md. (a).
Second National Bank............................... Hagerstown, Md. (b)
IR LNSUOUANBARE o o oc i s s s v s S Hyattsville, Md. (a)
st NaBeRRINBRIRC -0 o s s e New Windsor, Md. (a)
Citizens National Bank................... s L e Pocomoke City, Md. (b)
National Bank of Rising Sun........................ Rising Sun, Md. (a)
Montgomery County National Bank................. Rockville, Md. (a)
SalishurveINGHORREBANE . | .o e vai i aiasa s i sane Salisbury, Md. (b)
Fitst INAtonBlBaRIe " e s e Abingdon, Va. (b)
Citizens National Bank.............................. Alexandria, Va. (a)
Firat National Bank .. ...........c.ooviiiiiiinnaann Alexandria, Va. (a)
Pirst National BRBK. ... .. it ceeeivimensanrnnsss Appalachia, Va. (a)
National Bank of Charlottesville..................... Charlottesville, Va. (a)
Peoples National'Bank. ... .. ..cccvuiiiirionsvsosinss Charlottesville, Va. (b)
Bivst N ational Banltr: 2 .0, .. oioneiviesadrionsesos Chase City, Va. (b)
Eirst Nationad Bank. ... . .0 iuiveeieoninonnosis Chatham, Va. (a)
Clifton Forge National Bank......................_.. Clifton Forge, Va. (a)
First NAGORAIDATHCN oo [0 .. ol oxe o vvsans s eaeios s Clifton Forge, Va. (a)
Chitizens NaGionalBank. .. ........0ones imsnsonmsosis Covington, Va. (a)
Covington National Bank........................... Covington, Va. “(a)
American National Bank............................ Danville, Va. (b))
BontNational Bank. . ... . oisvhes < sssianmenbiosn s Danville, Va. (b)
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The Citizens National Bank......... SRl e Emporia, Va. (b)
Planters National Bank. . . ..o i viciiviven it ns Fredericksburg, Va. (b)
BirsuiNationaleBank o o v Ui e e Harrisonburg, Va. (a)
Peoples National Bank.............................. Leesburg, Va. (b)
Rockbridge National Bank.........c.ciiuvneeiiicns. Lexington, Va. (b)
Peoples Nationall Banlk, . ;.. oo cuere vangn v samnnmis Martinsville, Va. (a)
S CEN G ONnaAlBRnk L s o v N e s b Newport News, Va. (a)
National Bank of COMMETCE. .. v v iivasesss aiome. Norfolk, Va. (a)
Banboatd National Bank.... .. .o ivsiieesab s ioceils s Norfolk, Va. (b)
arpinia N ational Bank s« oid s sl oy Petersburg, Va. (a)
American National'Bank. . . oo i o it o, Portsmouth, Va. (a)
The Peoples National Bank.......................... Pulaski, Va. (b)
The Pulaski National Bank.......................... Pulaski, Va. (b)
American National Bank............................ Richmond, Va. (a)
CrentraliNetionaliBank s o v e E s e e Richmond, Va. (b)
RirstrNattonal iBaivk s B, o Richmond, Va. (b)
Merchants National Bank........................... Richmond, Va. (b)
American National Bank............................ Roanoke, Va. (a)
First National Bank . o ..o viiinsosvnmonesss vons Roanoke, Va. (b)
National ExchangeBank: .. .. ..o it Roanoke, Va. (b)
Peoples National Bank. ... ... . i il i sts s Rocky Mount, Va. (a)
HoestoniNatronal Banle. .0 0ot inaah i South Boston, Va. (b)
Planters & Merchants National Bank................ South Boston, Va. (a)
Anpgusta NattonBlBank: o f i vs caas s s o Staunton, Va. (b)
INgtional Valley Banksic )b Jnia st s s stvador s anias Staunton, Va. (b)
Fauquier National Bank.............oooounvnenen.... Warrenton, Va. (b)
Farmers & Merchants National Bank................ Winchester, Va. (b)
Shenandoah Valley National Bank................... Winchester, Va. (a)
BeckleyoNational Banle:. o o o aannmiins s wngs dondimns Beckley, W. Va, (b)
HirRtiNationalBanke: onie. o e e Bluefield, W. Va. (b)
Flat Top National Bank..................... A Bluefield, W. Va. (b)
" Oharleston National Bank........................... Charleston, W. Va. (b)
nionE N bTORAIIBATIE R - to te o oty e = Lo mahs Clarksburg, W. Va. (a)
Empire NatiopaliBank .1 e s oris camies smmanels Clarksburg, W. Va. (a)
National Bank of Fairmont.......................... Fairmont, W. Va. (b)
Rirst National Bahki oo i i il e e nn cotuioan Fairview, W. Va. (a)
Hirst National Banle. . ... iiivivesesismooneseonons Grafton, W. Va. (b)
Bt N ationaliBanle i, v sic e s 6 3 s s » =8 sl e ¢ Huntington, W. Va.  (b)
Huntington National Bank.......................... Huntington, W. Va.  (b)
Madison National Bank............................. Madison, W. Va,. (a)
Qld National Bank................ ..., Martinsburg, W. Va. (b)
Parkersburg National Bank.......................... Parkersburg, W. Va. (b)
Rt NationaliBanks oo v orsscipmmesssssaasiis St. Mary’s, W. Va, (b)
First National Bank.................. ... ... ........ Welch, W. Va. (b)
American National Bank............................ Asheville, N. C. (b)
Gharlotte National'Bank ..., .. .oormonsessesomesns Charlotte, N. C. (b)
Commercial National Bank.......................... Charlotte, N. C. (b)
Merchants & Farmers National Bank................ Charlotte, N. C. (b)
Union National Bank..............coooiiiii. .. Charlotte, N. C. (b)
Eigat National Bank. iv..cileessscsssnwonsdsonmons s Durham, N. C. (b).
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Birat: & Citizens National Bank......c.ccicoivenssson
Wayvne NationglBanke. .. oo .. viuvhis. s immmmniis s
National Bank of Alamance..........................
Commercial National Bank..........................
The First National Bank............................
National Bank of New BeTn: . ..o ous v v absieimnessson
Hyret NatienallBank: o0 oo oo sois e sei s
Citizens National Bank....................cooiun....
Commercial National Bank..........................
Planters National Bank...........ccoovivivmiininnnnn.
Farmers National Bank & Trust Company...........
Aflentic National Banle. ... oo ivimees oo isiinmman ol

Peoples National Bank.......... ... . ... .. ... ...,
National Loan & Exchange Bank.....................
Barat INaG ORI BaRK 0. i o svisisiiisis o 5 srirsseiioles cete
rsb N At onal I BanK ool e o i v et e
Norwood National Bank....................ccv.o....
Peoples National Bank. . ......... 0 cccciiiiniinnnnanes
The Woodside National Bank........................
The First National Bank." ...........cccoovevennnnn..
Farmers & Merchants National Bank................
Edisto National Bank. ... ..... . c..veieiamnmonoonses
Mational Unfon Bank. . ... 0000 unc s s i oot s
CrntralINationaleBank =~ o e S e
Fivat National BANK. . o v i simas cinias imvsmass s i

(a) Limited or specified powers.
(b) Full powers.
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Elizabeth City, N. C.
Goldsboro, N. C.
Graham, N. C.
High Point, N. C.
Mooresville, N. C.
New Bern, N. C.
Oxford, N. C.
Raleigh, N. C.
Raleigh, N. C.
Rocky Mount, N. C.
Winston-Salem, N. C.
Charleston, S. C.
Charleston, S. C.
Charleston, S. C.
Columbia, S. C.
Elloree, S. C.
Greenville, S. C.
Greenville, S. C.
Greenville, S. C.
Greenville, S. C.
Holly Hill, 8. C.
Lake City, S. C.
Orangeburg, S. C.
Rock Hill, S. C.
Spartanburg, S. C.
Spartanburg, S. C.
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(b)
(b)
(b)
(a)
(b)
(a)
(a)
(b)
(b)
(b)-
(b)
(b)
(b)
(a)
(b)
(b)
(b)
(b)
(a)
(b)
(a)
(a)
(b)
(b)
(a)
(b)
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Part 11

Schedules Reflecting the Operations

OF THE

Federal Reserve Bank of Richmond

During 1922

AND

Showing the Financial Condition

at the Close of Business

December 31, 1922
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MOVEMENT OF PRINCIPAL ASSETS AND LIABILITIES DURING 1922
FEDERAL RESERVE BANK OF RICHMOND

(Amounts in Thousands of Dollars)

Bills Discounted for
Member Banks
sz?:iarlxg Bills : 1 Member Federal
Assets Bills Se- Bought ISJ:::ed %ota).a Banks' Total Reserve | Reserve
(2+546) cured by Other in Qpen | o A a8 Reserve | Deposits | Notesin |Percentages
Dists Total U. S. Gov- Bills Market ecurities | Reserves Deposits Circulation :
ernment | Discounted »
Obligations
1 2 3 4 5 6 : 4 8 -9 10 1
JEBUATY L0 il ey s 4 97,903 89,502 38,451 51,051 3,408 4,993 67,511 52,281 54,816 105,793 42.0
January 11, 93,675 85,350 36,774 48,576 3,332 4,993 70,506 53,371 54,458 102,199 45.0
January 18.................. 93,922 . 85,814 38,378 47,436 3,115 4,993 71,193 53,739 55,818 99,206 45.9
January 25........000iinvas 93,697 85,672 30,253 46,419 3,032 4,993 72,651 54,492 58,385 97,113 46.7
b O SR 89,531 82,034 36,444 45,590 2,504 4,993 75,794 53,348 59,217 96,944 48.5
Fobrusty 8....00nnevnninnes 85,227 77,975 34,339 43,636 2,459 4,793 80,884 53,939 57,778 96,379 52.5
February 15................ 83,979 76,822 34,099 41,823 2,364 4,793 79,253 53,486 57,859 94,431 52.0
" February 21................ 84,087 77,159 34,717 42,442 2,135 4,793 76,395 52,943 56,716 94,505 50.5
i D L S e 80,784 73,679 32,742 40,937 2,312 4,793 80,988 53,426 56,179 94,544 53.7
Ml 8. o i s 77,869 70,483 30,416 40,067 2,593 4,793 84,888 54,764 55,784 94,199 56.6
March 15. .. 80,125 73,023 32,601 40,422 2,309 4,793 81,841 55,176 56,886 92,946 54.6
March 22. .. 81,825 74,667 31,773 42,894 2,365 4,793 80,306 53,025 57,587 92,603 53.5
IMBPOH 20700 s s watans & 81,213 74,509 30,997 43,512 1,911 4,793 80,282 53,324 57,885 91,314 53.8
V.11 K e e S 75,174 68,510 26,263 42,247 1,871 4,793 84,545 53,867 55,291 92,664 57.1
Aol 10 o s 70,615 64,017 23,652 40,365 1,805 4,793 80,188 53,648 56,126 92,190 60.1
7.5 0 1 e S wr g LN 68,126 61,476 21,696 39,780 1,857 4,793 88,397 51,852 53,706 91,791 60.8
ApTIL20.. v sl s o 66,108 59,407 21,544 37,863 1,908 4,793 91,926 54,250 56,313 80,702 63.0
MRS e el 63,501 56,967 19,216 37,751 1,741 4,793 95,605 55,368 56,356 89,723 65.4
MV e e 60,773 54,509 18,704 35,805 1,471 4,793 95,728 54,282 56,038 88,122 66.4
b, €T i ot i 60,504 54,539 18,795 35,744 1,172 4,793 95,368 54,487 56,421 87,189 66.4
May e v vawiidanmmmues o 58,324 52,302 17,892 34,410 1,229 4,793 102,402 54,791 61,849 85,804 69 .4

Digitized for FRASER
http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis

oy

THL 10 LHOdHTY TVANNY HLHODIH



53,612 47,672 15,928 31,744 1,147 4,793 107,182 54,545 63,125 85,771
48,355 42,699 13,499 29,200 863 4,793 109,324 57,389 58,633 85,856
47,632 42,009 14,156 27,853 830 4,793 111,158 55,175 62,121 84,494
46,180 40,553 12,658 27,895 834 4,793 105,576 55,095 56,156 83,620
45,907 40,244 12,544 27,700 870 4,793 108,701 55,253 60,328 81,806
44,122 38,619 12,009 26,610 710 4,793 104,924 54,617 55,933 82,780
44,522 39,233 12,864 26,369 496 4,793 105,863 57,336 58,248 80,970
43,233 38,017 11,760 26,257 423 4,793 105,921 57,708 59,326 79,791
41,011 35,809 9,665 26,144 409 4,793 109,291 55,799 60,342 78,436
41,432 36,144 9,804 26,340 487 4,801 105,713 57,145 57,701 78,129
40,376 35,194 9,126 26,068 381 4,801 109,165 56,980 59,207 78,719
August 16 40,496 35,361 9,358 26,003 334 4,801 108,290 56,374 58,293 79,573
August 23.. 40,304 35,133 9,312 25,821 370 4,801 107,562 56,594 58,781 79,744
August 30.. 41,032 35,904 9,969 25,935 327 4,801 108,122 56,199 59,654 79,360
September 6 39,587 34,615 9,641 24,974 271 4,701 105,725 55,922 57,678 82,060
September 13 40,502 35,398 9,951 25,447 403 4,701 111,752 55,642 58,175 82,803
September 20 46,031 10,934 14,328 26,606 396 4,701 106,983 55,604 60,027 84,996
September 27 45,065 39,693 12,403 27,290 671 4,701 111,815 57,394 59,247 86,506
October 4 48,261 42,776 14,034 28,742 784 4,701 112,447 58,628 58,901 90,506
Octoberill. i cviidveivms.s dive 46,783 41,638 13,849 27,789 944 4,201 116,902 59,273 61,554 93,270
Oetobe kR 08 sk v tns 48,705 43,283 15,727 217,556 1,221 4,201 114,969 58,682 59,371 95,262
October 25:. .. 0 e evionviose 47,197 41,257 14,484 26,773 1,739 4,201 120,928 61,291 62,786 95,433
Novemberl...oi . aiiavons 46,840 40,728 14,743 25,985 1,911 4,201 119,479 60,065 60,425 95,895
November 8.. 45,342 39,584 14,385 25,199 2,057 3,701 124,499 58,690 61,326 96,830
November 15. 47,744 41,843 18,523 23,320 2,200 3,701 119,976 59,255 61,497 97,101
November 22. .. 50,906 45,022 19,905 25,117 2,183 3,701 115,479 58,699 61,138 96,869
November 29... 52,601 47,217 19,870 27,347 2,183 3,201 118,244 60,919 64,906 96,959
December 6. . 50,190 44,952 19,162 25,790 2,037 3,201 118,769 60,661 62,611 97,918
December 13................ 53,765 49,195 20,875 28,320 1,969 2,601 113,945 57,803 60,182 99,045
December20........c.0u00.0 57,695 51,435 20,496 30,939 1,659 4,601 107,592 54,938 56,391 103,844
December27.. . oxsconives . 67,052 56,837 25,024 31,813 1,614 8,601 98,525 59,123 60,211 103,398
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SCHEDULE No. 1

COMPARATIVE STATEMENT OF CONDITION DECEMBER 31, 1922 AND DECEMBER 31, 1921

December 31, 1922

December 31, 1921

RESOURCES
RESERVES:
Gold Bullion, Coin and Certificates.................
Gold Settlement Fund—Federal Reserve Board..
Total Gold Held by Bank.....
Gold with Federal Reserve Agent...............

Gold Redemption Fund—Federal Reserve Notes.

Total Gold Reserves......
Legal Tender Notes, Silver, e

TorAL RESERVES
EARNING ASSETS. ... I Salsas
Bills Discounted—Secured by Government War Obligations
Bills Discounted—All Other-......
Bills Purchased in Open Market

Tatal Bills Discounted and BoUIE. ...t i v evnussas siisisiisns siassis woweisdis e 5o s soissbvisie 4's

United States Government Bonds and Notes
United States Certificates of Indebtedness. ... .....coeveeanessesansisranessssissssasssaessssssns

OERE SOARNTING! ABEIDE.....ccovie0mn vie aiio-oir o oo e enco eI TS e o oo i m e ot A ST b BT Wi A g S
UNCOLLECTED ITEMS :
Currency of Other Banks and Unassorted CUITenCY ..........c.vvuninererienenerneneeneneneenennens
Checks and Other Cash Items................c..c0vuen..
T TR ST er a5 L g A T S e
TR EEIORIIE 50| L. e vinsin see e an I AL L A AR I T 2 S e

TOPAY UNCOLLECTRD ITBMB. . ... . ..coov viovaowitn s onsiasiaie aib s miaie oo sadlh aiae oisi siasin s 4/o o acm sl v o amiss s o aly
MISCELLANEOUS

Interost Acotued on United States Beourilion. . ;.o v .. cibiss sasstion bbioblams s o so s sis save cos Snsl
Fiscal Agency Expenses, Reimbursable..... ... ..
Redemption Fund—Federal Reserve Bank Notes. ..
R S e RS S A
Clainn Ao unt WA BATIKE. | /. ..o cubiins et s Soieilariotecors sreskin MBIk a1 hes iy s-acwinwrad-ose s ave e o $18
All Other Resources

"TORAL MIHCEETANBOON AGBRIE. ; «.v o35 a0 50 = Sows a0 wiale o RIA15 o S d A RE B e s S 3R (658 S8/56 0% 370 7o 00 &

TOPALRBMICTROTD. . o:0.0 0000 -0 scuxioin s 35S A el ey HEAE PO B BIb Y 44 o diniaio. o a o0 wiomia oo armisnie

$ 5,728,690.00
27,617,928.96

$ 33,346,618.96
64,064,865.00
4,578,610.52

$ 101,990,094 .48

| T9922,254 80

$ 111,912,349.28

$ 22,092,104.50
31,192,470.74
1,734,289 .49

$ 55,018,864.73
1,290,900.00

$ 56,309,764.73

$  3,206,755.86
88,193.07
1,967,673.74
52,684,250 36

$ 58,036,873.03

s 7,280.78
6,359 60

T 2,617,486.63°
322,474 .96
62,379.36

$ 3,015,981.33
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$ 229,274,968.37

$ 2,663,247.50
19,094,333 .15

$21,757,580.65
381057,160.00
4,961,450.00

64,776,190.65

6,781,193 .65

$ 71,557,384.30

§ 41,046,412 83

$

53,621,325 .59
3,558,329.88

98,226,068.30
00

3.760,000.00

$ 103,219,468 .30

1,978,114.00
,173.63
2,869,390.24

41,399,231.65

$ 46,413,909.52

43,280.45
1,298.82
188,000. 00
2,544,324 .11
1,254.66
259,284.26

$ 3,037,442.30

$ 224,228,204 .42
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LIABILITIES

CarITAL:
T 0 TR U e B el et el S U R SR SRR R SR o $  5,595,450.00 $ 5,428,550.00
L O 1 0 Moo 4 o a om0 o Aty e B 11,288,078.27 11,029,847.61
e T T R e e R P SO IO O $ 16,883,528.27 $ 16,458,397.61
EPOSITS :
L T e e P R A P B R P L g TP $ 859,617.30 $  4,455,600.80
Member Banks—Reserve ACCOUNTS. ... .........uuiuuuiiitnniiiuiiiiniieeieieearaineeanaeenaens 61,527,057.96 56,127,601.96
Doy g A e L e e A U S RN A D RTOS C IS SO S 49,000.00 392,000.00
sl RN A RO I et ianesarsanns dsovanenensinssisssnasiusssssass 523,933. 66 46,205.59
T T e S R e B R T TR Y L SR O 62,959,608.92 61,021,408.35
DEerERRED AvATLABILITY CREDITS :
T Ol o T TR I L s s o v.viss's i imis o305 0 0 5 oo 0.0 s(o/n sia1s 57008 0/88 a0 s e o aie e ara im0 0 s ais/mmn e $ 304,749.56 $ 366,558.35
Federal Reserve and Member Bank ... 47,234,110.04 35,014,145.11
T e et e e P S S N R A S S P R S 342,738.31 239,733 .49
AT PRI TIRD AV IEAREE CRBDIIE . i« v o oo e s siodosisinins st sio/aion niaoin oo 1o os Wawians 47,881,597 .91 35,620,436.95
Nore CIRCULATION : d
ederal Reserve Notes in Actual Circulation.................ooiuiiiiiiiiiiiniiiiiiieiiiiae.. $ 101,146,680.00 $ 107 100 690.00
Federal Reserve Bank Notes in Circulation............ccuiviiiruiiinieenriniernniennenneeiecnnoen loviiiiniannnann, ,700.00
L G e P Y s 101,146,680.00 110,616,390.00
MiISCELLANEOUS .
Renarve for apenso Acorted SndUDPaId. .. .....omoucesnssiaeenieiooissessssssvesssss s sisssoss 6,476.03 $ 34,905.90
Reserve for Taxes Accrued and Unpaid (other than Franchise Tax).............c.oovviiinin. ... 5,606.12 10,725.25
TN R O et s vssod 5o bmimia s mim o Sy 50 55008 08 08 5108 06 3 Ka 4 s s o W s s 100,000.00 50,000.00
Reserve for Undetermined Losses. . 150,000.00 100,000.00
Unearned Discount................. 139,971.12 312,321.92
T e e AR I e N MU I R S 1,500.00 3.618.44
TorAr MINCRIEANROUS LOABILINIBR . .. oo o oo veesssssiss s sanesosho s sons wassassis sensssisss e 403,553.27 511,571.51
DR LR ATTRIRIII e e s 5o 2o o R R S oo T e 1808 514, 4 5 S 30 81 1516018 A a6 el e o S S 815 9 5 $229,274,968.37 $ 224,228,204 .42
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SCHEDULE No. 2

COMPARATIVE STATEMENT OF PROFIT AND LOSS, DIVIDEND AND SURPLUS ACCOUNTS FOR
THE YEARS ENDING DECEMBER 31, 1922 AND DECEMBER 31, 1921

PROFIT AND LOSS ACCOUNT

1922

1921

Gross EARNINGS :
Discount on Bills Discounted.
Discount on Bills Purchased. .

Interest on United States Securities......................
Penalties, Account of Deficient Reserves.................
MISOBLIBIEOUS o5 ¢ v 55 rvmsissy S f5a 0 sora s h s oais

Toran Gross EARNINGS. ..
EXPENSES :
Current Expenses Paid. . .....

Reserved for Expenses Accrued and Unpaid..............
Reserve for Taxes other than Franchise Tax..............

CurreENT NET EARNINGS. .

DEesirs & CrepITs To CURRENT NET EARNINGS (Pr. & Loss Act.)
Debit—Depreciation on Real Estate.....................

Reserve for Self Insurance
Reserve for Undetermined
Net Expense—‘‘Other Real
Net Expense-Cafeteria. . .
Furniture and Equipment

TorAL DEBITS. . ......

Losses....................
Rt ate S s e ks

$ 2,560,886 83
74,654 74
95,378 14
87,080 54

5,943 63

$ 2,832,043 88

$ 1,619,273 69
6,476 03
5,606 12

* 1,631,355 84

$ 1,201,588 04

$ 178,358 33
50,000 00
50,000 00

239 14
1,712 92
64,710 24
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345,020 63

$ 6,166,477 40
184,502 51
196,298 91
175,797 18

6,513 38

$ 6,729,679 38

$ 2,081,543 23

34,905 90

10,725 25
2,127,174 38

$ 4,602,505 00

216,720 74
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Credit—Reduction in Depreciation Reserve on U. S. Bonds
Sundry Entries during the year (not credit)..........
S L T S R R B S

Ner Desir 10 CURRENT NET EARNINGS. ..........

Ner EARNINGS AVAILABLE FOR DIVIDENDS, SUR-
PLOBAND FRANCEIBR TAX. . .covvinvnscamanin

DiviDENDS :
T e 1 T R A R
Interest Paid on Stock Surrendered......................

BALANCE oF NET EARNINGS AVAILABLE FOR SURPLUS
AND FRANCHIBE TAX .. ..ooiiiiiiniiiiiiirenenanns

DisposiTIoN oF BALANCE oF NET EARNINGS :
Transferred to Surplus Account......................
Paid to Government as Franchise Tax................

3,618 44
7,261 57

10,880 01

331,221 85
2,098 86

53,412 67
480,714 04

334,140 62

867,447 42

333,320 71

534,126 71

534,126 71

$

$

6,826 72
1,016 30

7,843 02

321,810 42
392 53

- 322,202 95

$ 4,071,424 33
673,333 931

3,398,000 401

208,877 72

$ 4,303,627 28

$ 4,071,424 33

1t Included in Current Expenses.
i Revised.
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SCHEDULE No. 3
COMPARATIVE ANALYSIS OF CURRENT EXPENSES FOR THE YEARS 1922 AND 1921

9%

1922 1921

SALARIES :

BADK OFCBER. «ivver v e snmil b s s T o B L 2 L Ll D o L e e R RS el $ 155,466 74 |$ 149,701 70

Cleridaliatatt . ..o . . 5l S S D IS0 22 s L oo gpe o diglors ATl gy Mok ey 760,883 39 858,860 89

Special officers: and WatChROI: oi o mi vl o T e e e S wasin o 504 e iuiara s aere Sheies loiessToe o ara 33,189 34 29,940 71

VL A no NI W 1L L o A e it AR SNBSS e e 78,738 58 62,101 69
Governors’ conferences (including traveling expenses)..... ..., 165 77 549 58
Federal Reserve Agents’ conferences (including traveling expenses)........................... 123 10 88 35
Federal Advisory Council (fees and traveling expenses)....................oieeiriieeeeninns 628 81 493 07
Directors’ meetings (fees and traveling expenses)................ooiiiiiiine... AL el WL 5,795 06 7,020 95
Traveling expenses of officers and clerks (other than those included above).................... 23,101 44 33,930 52
Assessments for Federal Reserve Board expenses. ..., 37,402 22 38,722 64
0 57T 07T e NIty 21551, . 1, 3 e e S it SR e b S G e P R S B 12,217 62 4,292 41
Insurance (life, fidelity, casualty, workmen’s compensation and general liability)............ 22,540 79 20,709 38
Banking house : '

H T i o R SR = L 8y oot PG T PN L e g 40,900 89 7,872 89

ITEENMBUTRIGE . Luivtio = o wisosms s & s shons salbe R S I 0 on il i o covlarsb e A ar ol g T ahafce 1,774 36 67 88

Tight heat BndDOWET: 5w v e e o et s e Sash it seimia s s 35 1 9t ik 500 S R T Sl h ke 10,988 68 4,092 65

Repairs and alterations (not of permanent character)................. ... .. ... .. .. .. .. 24,854 25 16,157 16

P TR e e R R 2 1,273 71 1,332 92
Rent (including light, heat and power, at Bichmond ). . .cuvmniis s smmmmsei oo viokombhss e et 4,340 80 16,331 42
Fire insurance—Furniture And e qUuDINeNT e n /i e « o nmionis oo s o 5 3 sinthin s oo §55 a5 o s oo sl . 613 09 1,312 78
Offide AnALOTHRETEUPDIER. | oo v 1s Ciatee e et et Bl i o o % o misvwsmcators o 4 o -0 shngo T L B LIl 36,383 77 29,341 26
Printing and stationery....... 54 ar T RHR S o ) ST Ona O RS SL0%A g Rt ie v 3 &' 5 wH eI e 8 o #-wsTuie sl AT G e 48,431 39 52,037 33
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IO T e R el o 13 Sl 2 adimiarvntisa s o s o Attt v o 3o a6 o Ty o b s e s s o 8 iare 5,944 20 4,909 82
DRI ST i e A e s e S A S O S ISR S I S S 34,934 32 34,209 67
Postage ‘(other than on money and security shipments)....................................... 89,730 78 72,360 17
Expressage (other than on money and security shipments).................................... 2,214 70 2,331 27
Security shipments (insurance, postage, expressage, etc.).................c..oiiiiiiiii.. 5,669 05 14,709 69
Currency and coin shipments (insurance, postage, expressage, etc.)............................ 59,415 06 53,003 51
Federal Reserve currency :

Originalicost (including Shipping charTges). . .........cciuiiiineiimiesisvessvine iasssin 68,357 87 262,614 10

Cost of redemption (including shipping charges)........ ... .. iviiieneiiiiinvieiasseansss 24,733 64 77,712 54
Taxes on Federal Reserve bank note circulation.................... ... ... i, 13,184 41 32,240 08
Sl B L i ey S e o o e O P o P s AR P 8 Sl S 27,358 01 40,795 88
SR e et B et i TS e s S e ey TN TSR O R R e P bR o) | S G R I 197,329 47

b T T S e e A PN BNt 3 S A SO $ 1,631,355 84 ($ 2,127,174 38

I Furniture and Equipment, in the amount of $64,710.24, during 1922, was charged to Furniture and Equipment account.
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SCHEDULE No, 4

GROSS EARNINGS (CLASSIFIED) EXPENSES, NET EARNINGS AND DIVIDENDS ACCRUED DURING THE YEAR
1922 BY MONTHS

Deficient Reserve
Bills Bills U. B Penalties and Total Gross Total Net Dividends
Discounted Purchased Securities Miscellaneous Earnings Expenses Earnings Accrued
Earnings

January.......... $ 381,431.65 ($ 14,459.51 (8 8,628.81 |$ 10,977.35 (8 415,497 .32 |$ 142,172.00 |$ 273,325.32 |8 27,152.52
February. Sl 303,024.61 9,154 .44 7,587.37 8,246.51 328,012.93 129,580.89 198,432.04 27,311.20
March.... 309,762.71 9,942.25 8,303.42 7,002.99 335,011.37 131,282 .29 203,729.08 27,458.27
April.... S 262,810.36 7,842.09 8,019.76 6,903. 69 285,575.90 135,542.30 150,033. 60 27,634.13
MEY i Jvosavinvnese 215,057.47 5,881.03 8,273.57 7,723.51 236,935.58 143,212.98 93,722.60 ,705.83
P s o s v vans 159,423 .69 3,563.32 8,002.94 8,052.35 179,042 .30 154,448 .37 24,593.93 27,709.65
P [ 147,920.56 2,077.74 8,244 .96 7,356.76 165,600.02 135,039.96 30,560.06 27,976.52
ANGUEE. s o 136,162.43 1,455.91 8,301.60 5,934.65 151,854 .59 135,171.36 16,683.23 28,156.85
September. 4 141,513.39 1,514 .87 7,874.59 6,911.57 157 814 .42 132,129.05 25,685.37 28,056. 61
October........... 160,617.87 4,538.75 7,535.35 7,638.26 180,330.23 130,172.59 50,157.64 28,167.46
November... .... 158,529.93 7,550 62 6,369.39 6,958.38 179,408 32 129,931. 61 49,476.71 28,002.98
December........ 193,632.16 6,674.21 8,236.38 9,318.15 217,860.90 132,672.44 85,188.46 27,988, 69
Torar, 1922 $ 2,569,886.83 |$ 74,654.74 |$ 95,378.14 (8 93,024.17 |$ 2,832,043 .88 |$ 1,631,355.841|$ 1,201,588.04 |$ 333,320.71
Torar, 1921. 5 6,166,477 .40 184,592.51 196,298.91 182,310.56 6,720,679.38 2,127,174 .38 4,602,505.00 322,202.95
ToraL 1920. . 5,920,892.78 477,556.88 276,990.82 233,702.96 6,909,143 .44 1,521,947.89 5,387,195.55 293,051.90
Torar, 1919. 4,099,953 .24 351,418.22 185,292 .74 138,659. 69 4,775,323 .89 911,927.42 3,863,306.47 252,871.85
Torar, 1918. 2,390,421.93 273,633.68 83,437.18 231,554.75 2,979,047 .54 625,574 .82 2,353,472.72 232,431.94
TOTAL, 1917. 418,628.86 201,008.34 96,143 .20 105,415.10 821,195.50 280,536.71 540 658.79 240,944 .50x
Toraw, 1916.. 214,856.78 29,171.24 39,175.18 50,899.29 334,102.49 147,530.71 186,571.78 197,922.349
Torar, 1914-1015. . BI8A408. 287, B R I R s T N e 1,084 .44 319,579.66 144,619.71% 174,959.95 151,939. 69~
Torar Since Or-

GANIZATION.... |$  22,099,613.04 |$ 1,592,035.61 ($ 072,716.17 |$ 1,036,650.96 ($§  25,701,015.78 |$ 7,390,667.48 |$  18,310,348.30 ($ 2,024,685.88

* Includes Earnings on Bills Purchased.

t+ Does not include Furniture and Equipment, in the amount of $64,710.24, purchased during 1922,

} Includes Organization Expense.

~ 59, Dividend, for period November 16, 1914 to December 31, 1915, paid December 31, 1915.

1 1% Dlvxdend for period November 16, 1914 to December 31, 1915 paid April 1, 1916, and 6% Dividend, for period January 1, 1916 to October 31, 1916, paid
December 30, 1916.

x % D|v1dend for period November 1, 1916 to June 30, 1917, paid June 30, 1917, and 6% Dividend, for period July 1, 1917 to December 31, 1917, paid
December 31, 1917.
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SCHEDULE No. 5

AVERAGE DAILY HOLDINGS OF EARNING ASSETS (CLASSIFIED), DAILY EARNINGS THEREON AND
RATE OF EARNING BY MONTHS FOR THE YEAR 1922

BiLLs pIScOUNTED Biuis PurRcHASED UNITED STATES SECURITIES ToraLs

i % 5 | =y b 5 | = g 5 | = & b | s

2 28 o d 2E 28 &y 28 2 s 24 28 )

33 5E | '8¢ 3% if | SE a3 g8 | 2% 23 ZE | 38

o a8 | =4 o SF | =3 Ag AE | &3 o "8 | &4
87,255,559 |$ 12,304.25 0515 3,191,785 |§ 466.44 .0533 4,993,400 ($ 278.34 0203 95,440,744 |$13,049.03 0499
78,440,776 | 10,822.31 0504 2,333,558 326.94 0511 4,850,543 270.98 0204 85,624,877 | 11,420.23 0487
72,907,510 9,992.35 0500 2,315,406 320.72 .0506 4,793,400 267.85 0204 80,016,316 | 10,580.92 0483
64,146,181 8,760.34 .0498 1,899,347 261.40 .0502 4,793,400 267.33 0204 70,838,928 9,289.07 0479
53,817,362 6,937.34 0471 1,377,283 189.71 0503 4,793,400 266.89 .0203 50,988,045 | 7,393.04 0450
42,234,323 5,314.12 .0459 916,173 118.78 0473 4,793,400 266.76 .0203 47,943,896 5,699. 66 0434
38,392,139 4,771.63 0454 526,479 67.02 0464 4,787,916 265.97 .0203 . 43,706,534 5,104. 62 0426
35,531,371 | 4,392.33 L0451 369,368 46.97 .0464 4,797,674 267.79 .0204 40,698,413 | 4,707.09 .0422
September. 38,239,222 | 4,717.11 .0450 407,200 50.49 .0453 4,700,900 262.49 .0204 43,347,322 | 5,030.09 0424
October..... 42,026,841 5,181.22 .0450 1,242,138 146.41 .0430 4,346,061 243.07 .0204 47,615,040 5,570.70 0427
November...... 42,953,207 5,295.60 .0450 2,161,385 251.69 .0425 3,784,233 212.31 .0205 48,898,825 5,759.60 .0430
December...... 50,575,139 | 6,235.29! 0450 1,876,729 215.30 0419 4,159,609 265.69 0233 56,611,477 | 6,716.28 0433
Year of 1922....(% 53,751,269 ($ 7,040.78 0478 1,547,226 |$ 204.53 . 0482 4,632,297 ($ 261.31 0206 59,930,792 ($ 7,506.62 .0457
Yearof 1921.... 104,096,935 | 16,894.46 .0592 3,062,702 505.73 .0603 9,620,036 537.81 0204 116,779,673 | 17,938.00 0561
Year of 1920.... 104,111,152 | 16,177.30 0569 8,319,757 | 1,304.80 0574 13,773,047 756.81 0201 126,203,956 | 18,238.91 .0529

The above ‘‘Daily Holdings” are not caLcuraTep for calendar months, but are the holdings on which the amounts credited to Earnings are calculated ;
each month, therefore, includes the last day of the preceding month but excludes the last day of the current month.
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SCHEDULE No. 6

COMPARATIVE STATEMENT OF DAILY AVERAGE HOLDINGS OF EARNING ASSETS, EARNlNGS
THEREON AND AVERAGE RATE PER ANNUM FOR YEARS 1922 AND 1921

Average Daily Balances Total Earnings Average Rate per Annum

1922 1921 1922 1921 1922 1921
Bills Discounted.......... $ 53,751,269 |$ 104,096,935 39 |$ 2,569,886 83 |$ 6,166,477 40 .0478 .0592
Bills Purchased........... 1,547,226 3,062,701 56 74,654 T4 184,592 51 .0482 .0603
United States Securities.. . 4,632,297 9,620,035 62 95,378 14 196,298 91 .0206 .0204
TODREEC L - iivisio « 5+ e $ 59,930,792 |$ 116,779,672 57|$ 2,739,919 71 |$ 6,547,368 82 .0457 .0561

Nore.—The above ‘‘Average Da;ily Balances’ are not calculated on the holdings of the calendar year, but on a fiseal
year beginning on Dec. 31st and ending on Dec. 30th.
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SCHEDULE No. 7a

DAILY AVERAGE AMOUNT OF OUTSTANDING ACCOMMODATION TO MEMBER BANKS, THROUGH THE
DISCOUNT AND PURCHASE OF PAPER, IN EACH STATE OF THE FIFTH DISTRICT, BY CALENDAR
MONTHS DURING 1922 AND 1921

Maryland
BrLs DiscouNTED
-
ToraL TorAL

Secured by Otherwise Bills Purchased

Government Secured and 1922 1921

Obligations Unsecured
January............... 9,868,340 37 6,349,911 40 [$ 650,305 48 16,868,557 25 |$ 27,121,917 69
February............. 8,871,528 91 4,112,629 38 392,223 57 13,376,381 86 26,457,004 12
Mareh, o) i 7,012,694 83 3,738,353 63 277,149 03 11,028,197 49 28,264,614 08
DR beGir 4,176,778 20 3,141,371 84 115,750 00 7,433,900 04 29,364,774 60
0, 5 B i e S Tt 3,067,833 63 1,449,132 58 72,635 48 4,589,601 69 29,954,176 41
Fa e 2,028,273 33 938,394 83 65,230 00 3,031,898 16 29,017,575 61
o T R 1,913,997 18 756,949 67 75,238 70 2,746,185 55 25,637,642 88
Angustis oo, s 1,708,278 06 805,293 77 163,541 94 2,677,113 77 25,692,316 05
September...........: 2,330,256 00 877,161 57 117,300 00 3,324,717 57 26,423,917 57
Ootober............... 2,596,225 47 908,716 14 93,548 39 3,598,490 00 23,653,962 65
November..:......... 4,773,547 67 1,999,406 62 56,666 67 6,829,620 96 22,567,940 84
December............. 5,785,883 26 2,660,630 13 50,000 00 8,496,513 39 19,980,145 87

Average for Year.. .. 4,488,272 06 2,302,965 13 |$ 176,673 02 6,967,910 21 [$ 26,168,412 10

Nore.—Includes paper under rediscount with other Federal Reserve Banks but does not include

other than member banks.

bills purchased from

ANOWHDIY 40 JNVH HAYHASHY TVHHAHTAL
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SCHEDULE No. 7b

DAILY AVERAGE AMOUNT OF OUTSTANDING ACCOMMODATION TO MEMBER BANKS, THROUGH THE
DISCOUNT AND PURCHASE OF PAPER, IN EACH STATE OF THE FIFTH DISTRICT,
BY CALENDAR MONTHS DURING 1922 AND 1921

District of Columbia

BirLs DiscouNTED
ToraL TorAL

Secured by Otherwise Bills Purchased

Government Secured and 1922 1921

Obligations Unsecured
January............... $ 3,356,064 51 [$ U RIS B $ 4,376,960 96 |$ 3,912,482 20
February............. 2,371,785 72 1080 T8 ... . .oiveininainins 3,415,465 48 3,220,020 17
March................ 1,937,580 65 iy s RN LN 2,591,607 12 | 3,163,986 83
ADPPLL ity o s aine 1,429,916 67 2O AR BO . i o et 1,723,265 36 d 3,253,215 49
1.1 £, SRy — 1,287,193 55 BOBAODNIDRLE 2 i o e 5 1,952,548 65 3,053,908 46
June.................. 1,966,700 00 S RN 2,634,416 62 3,248,755 02
Falf.. .\ eressne s - 1,467,806 45 961,168 24 3,188 71 2,432,163 40 3,649,707 27
August................ 487,354 87 1,100,830 42 13,357 26 1,601,542 55 3,203,382 37
September............ 763,933 33 TIOISIO AR 0l oo ol s 1,560,748 51 2,863,541 16
October............... 1,745,451 61 1,166,170 41 6,481 40 2,918,103 42 3,911,405 31
November............ 2,692,266 67 1,122,400 92 40,184 68 3,854,852 27 4,070,699 97
December............. 4,685,322 60 1,046,446 18 22,036 76 5,753,805 54 5,203,826 77

Average for Year....[$ 2,016,341 09 |$ 878,619 09 |$ 7,130 21 |$ 2,902,090 39 |$ 3,575,607 10

Nore.—Includes paper under rediscount with other Federal Reserve Banks but does not include bills purchased from
other than member banks.
Digitized for FRASER
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SCHEDULE No. 7¢

DAILY AVERAGE AMOUNT OF OUTSTANDING ACCOMMODATION TO MEMBER BANKS, THROUGH THE
THE DISCOUNT AND PURCHASE OF PAPER, IN EACH STATE OF THE
FIFTH DISTRICT, BY CALENDAR MONTHS DURING 1922 AND 1921

ANOWHDIY d0 JNVEI TAYASHY TVITAHAL

Virginia
BiLLs DiscouNTED
TorAL ToraL
Secured by Otherwise Bills Purchased
Government Secured and 1922 1921
Obligations Unsecured
January............... $ 12,686,509 64 13,888,402 86 |$ 1,361,360 52 27,936,273 02 39,316,540 29
FODIBARY .o o ces’s oo viire 11,947,943 49 13,490,335 93 1,162,338 93 26,600,618 35 33,855,042 29
Narche ol o ioins 3 10,817,045 38 14,175,046 09 1,333,167 73 26,325,259 20 34,026,618 91
Al R e e el 8,401,004 80 13,924,959 99 1,073,636 68 23,399,601 47 38,119,718 62
Maystilib i oy | 6,039,858 27 11,719,049 97 642,903 22 18,401,811 46 39,143,815 96
F1 53 161 by S SR 3,922,177 13 9,546,867 84 207,833 33 13,676,878 30 41,158,058 80
Julviees e o e 3,231,160 27 8,480,395 70 31,774 19 11,743,330 16 42,473,862 60
August................ 3,208,202 07 7,915,257 40 4,838 72 11,218,298 19 40,916,955 87
September............ 3,914,481 28 s e DL e e e S 13,465,426 30 41,849,073 94
October............... 4,010,026 36 11,632,044 28 99,596 77 15,741,667 41 37,741,942 09
November............ 4,293,582 62 9,393,312 56 213,050 00 13,899,945 18 33,035,094 67
December............. 4,754,167 65 12,059,247 60 148,629 03 16,962,044 28 29,081,643 69
Average for Year....|$ 6,412,125 64 11,304,560 90 (% 519,647 85 18,236,334 39 37,579,567 95

Nore.—Includes paper under rediscount with other Federal Reserve Banks, but does not include bills purchased from

other than member banks.

€s
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SCHEDULE No. 7d
DAILY AVERAGE AMOUNT OF OUTSTANDING ACCOMMODATION TO MEMBER BANKS, THROUGH THE

DISCOUNT AND PURCHASE OF PAPER, IN EACH STATE OF THE FIFTH

DISTRICT, BY CALENDAR MONTHS DURING 1922 AND 1921
West Virginia

Brrs DiscounTED
ToraL ToraL
“ Secured by Otherwise Bills Purchased
Government Secured and 1922 1921
Obligations Unsecured

January........cee.... $ 3,309,894 09 |$ 1,982,488 108 .0 .o o3 i eataid on s orase 5,272,382 15 1,127,864 52
February ... s ssvis 3,046,500 43 TR RRQUGTA L o on e 4,462,390 10 545,344 64
Mareh. .. .4.ceensoneon 3,257,212 66 SR by R Rt e e 4,760,779 88 1,236,648 47
. 0o 1 LA S 3,126,577 49 23007 [ Uy I D ) N E S 1 5,197,740 11 2,573,642 51
N5 oo 2,708,391 16 T N At 4,949,528 85 4,131,425 56
June.................. 2,552,077 11 R T e R 4,817,193 70 4,709,576 32
July. ..o, 2,808,916 84 T T e L 5,003,888 29 5,691,635 10
August......... 2,083,856 62 ROI006T BT |....0. o . 4,294,514 19 6,203,593 94
September............ 2,564,915 96 1l 1082 Dl 1] (e dhos e B4 £ 0 4,295,358 50 6,625,109 39
October............... 2,933,001 47 T T SR 4,560,390 18 5,438,752 02
November............. 3,267,549 83 LBEEBEE 8D |........ oo 4,656,236 52 4,767,044 45
December............. 3,315,153 44 IABRSTARAORN 5 . .. . .t e 4,771,333 42 5,030,763 58
Average for Year....|$ 2,921,465 31 |$ 188635004 s oo ot UGS 4,756,000 31 4,027,978 11

Nore.—Includes paper under rediscount with other Federal Reserve Banks but does not include bills purchased from

other than member banks.
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SCHEDULE No. 7e

DAILY AVERAGE AMOUNT OF OUTSTANDING.ACCOMMODATION TO MEMBER BANKS, THROUGH THE

DISCOUNT AND PURCHASE OF PAPER, IN EACH STATE OF THE FIFTH

DISTRICT, BY CALENDAR MONTHS DURING 1922 AND 1921
North Carolina

Brrrs D1scoUNTED
TorAL ToraL

Secured by Otherwise Bills Purchased

Government Secured and 1922 1921

Obligations Unsecured
January............... $ 3,843,471 37 12,992,057 39 ($ 354,387 09 |$ 17,189,915 85 27,704,729 35
February............. 3,657,086 73 11,608,832 52 50,928 57 15,325,847 82 25,379,601 15
March................ 3,042,354 93 T RS TS 14,591,485 33 24,613,617 62
ApEe sl st 3,294,526 69 10805, 808 1B 1. . .ot ol 14,189,924 84 25,623,363 09
M e e 2,803,108 26 10,323,339 66 |.................... 13,126,447 92 25,645,560 18
TR i o 1,486,139 17 7,865,579 90 |.................... 9,351,719 07 25,382,313 46
N 1,125,183 71 7,444,514 34 | ... 8,569,608 05 26,585,392 16
7.3 774 1) e USSP, 925,394 67 7,322,194 02 |.................... 8,247,588 69 26,536,110 86
September............ 1,653,888 25 FATA805 10\ oo 8,828,483 44 26,954,759 61
October............... 2,031,481 21 7,070,459 20 |.................... 9,101,940 41 25,802,289 97
November............ 1,492,127 83 6,786,407 64 |.................... 8,278,625 47 23,103,804 31
December............. 1,965,523 87 7,282,018 82 | ... 9,248 442 19 20,387,647 93

Average for Year....|$ 2,345,016 29 8,937,897 12 |$ 34,695 89 |$ 11,317,609 30 25,292,869 40

Nore.—Ineludes paper under rediscount with other Federal Reserve Banks but does not include bills puvhased from

" other than membe! banks.
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SCHEDULE No. 7f

DAILY AVERAGE AMOUNT OF OUTSTANDING ACCOMMODATION TO MEMBER BANKS, THROUGH THE
DISCOUNT AND PURCHASE OF PAPER, IN EACH STATE OF THE FIFTH
DISTRICT, BY CALENDAR MONTHS DURING 1922 AND 1921

South Carolina

9¢

BirLs Di1scouNTED
ToraL ToraL
Secured by Otherwise Bills Purchased
Government Secured and 1922 1921
Obligations Unsecured
January............... $ 5,592,389 81 [$ 11,978,379 12 ($ 791,756 45 |$ 18,362,525 38 |$ 23,090,779 72
February............. 5,035,353 50 11,573,601 74 711,346 43 17,320,301 67 22,667,751 12
Magehac . coosssis im0 4,347,166 83 10,877,434 87 705,088 72 15,929,690 42 22,207,989 09
April.................. 3,335,161 06 10,055,974 63 709,960 55 14,101,096 24 21,879,968 67
May.........ccoo.... 2,317,524 98 9,156,203 64 661,744 42 12,135,473 04 21,613,140 12
JUOOT S vivas s s 555 s 1,589,611 30 7,383,832 88 643,109 48 9,616,553 66 21,216,187 91
T L s it o s 5 e o mrmias 1,138,492 74 6,868,582 31 416,277 42 8,423,352 47 21,484,359 08
August................ 994,220 15 6,679,830 89 187,630 64 7,861,681 68 21,322,756 85
September............ 899,702 48 6,225,827 48 280,228 33 7,405,758 29 21,257,423 24
Octobers: v ssasas 1,135,522 46 5,150,120 95 ' 746,648 39 7,032,291 80 20,510,727 48
November............. 1,277,190 19 4,635,699 52 835,766 67 6,748,656 38 20,552,265 49
December............. 1,190,264 75 4,569,100 80 485,288 71 6,244,654 26 20,014,425 42
Average for Year....|$ 2,389,651 73 |§ 7,908,959 21 ($ 596,759 26 |$ 10,895,370 20 |$ 21,477,923 40

HHL 40 LYOdHY TVANNYV HLHDIT

Nore.—Includes paper under rediscount with other Federal Reserve Banks but does not include bills purchased from
other than member banks.
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SCHEDULE No. 7¢g

DAILY AVERAGE AMOUNT OF OUTSTANDING ACCOMMODATION TO MEMBER BANKS, THROUGH THE

DISCOUNT AND PURCHASE OF PAPER, IN EACH STATE OF THE FIFTH

DISTRICT, BY CALENDAR MONTHS DURING 1922 AND 1921
Total for the Fifth District

BiLLs DiscouNTED
TorAL ToraL
Secured by Otherwise Bills Purchased
Government Secured and 1922 1921
Obligations Unsecured
January............... | 38,656,669 79 48,192,135 28 |$ 3,157,809 54 90,006,614 61 122,274,313 77
February............. 34,930,198 78 43,244,969 00 2,325,837 50 80,501,005 28 112,124,853 49
March................ 31,314,055 28 41,597,648 68 2,315,405 48 75,227,109 44 113,513,475 00
F0ors 1 eSS SRR 23,763,964 91 40,382,215 92 1,809,347 23 66,045,528 06 120,814,682 98
MAY. . cosennsaernns 18,223,909 85 35,554,218 64 1,377,283 12 55,155,411 61 123,542,035 69
P T e S S AR 13,544,978 04 28,667,508 66 916,172 81 43,128,659 51 124,732,467 12
Jaldeen s el s 11,775,557 19 26,616,581 71 526,479 02 38,918,617 92 125,322,599 09
AUPRBE Y e 9,497,306 44 26,034,064 07 369,368 56 35,900,739 07 123,875,115 94
September............ 12,127,177 30 26,355,786 98 397,528 33 38,880,492 61 125,973,824 91
October............... 14,451,708 58 27,554,899 69 046,274 95 42,052,883 22 117,059,079 52
November............ 17,796,264 81 25,326,003 95 1,145,668 02 44,267,936 78 108,006,943 73
December............. 21,696,315 57 29,074,523 01 705,954 50 51,476,793 08 090,788,453 26
Average for Year.. .. 20,572,872 12 33,167,536 45 ($ 1,334,906 23 55,075,314 80 118,122,358 06

ANOWHDIY A0 JNVE TAYASHY TVHHAHTL

~ Nore.—Includes paper under rediscount with other Federal Reserve Banks but does not include bills purchased from
other than member banks.
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SCHEDULE No. 8
LOANS AND INVESTMENTS DURING THE YEAR 1922 COMPARED WITH 1921, 1920 AND 1919 BY MONTHS

November........
December........

Bills Discounted| Bills Bought U 8. .8,
For Member In Open Certificates of Bonds and Total 1922 Total 1921 Total 1920 Total 1919

Banks Market Indebtedness Notes
$ 204,741,710.03 [$ bt I G L B Sl e SR S e 5 $ 205,839,710.03 ($ 247,729,047.62 |$ 323,243,859.16 | $ 302,853,720.65
158,107,946.34 1614370100 |5 cviiew sl lors ) [ O S RN S 159,622,316.34 226,994,635 65 277,406,600.97 279,254,369.45
166,653,724.58 1,025,810.55 167,679,535.13 307,639,193.89 351,353,025.94 338,679,713.94
88,169,893. 65 448,908.38 88,618,802.03 295,358,122.44 327,562,267 .44 367,169,727.31
72,364,286.96 355,300.00 72,719,586.96 213,117,651.62 296,817,490.45 371,425,044 .95
71,671,627.88 513,200.00 72,184,827.88 247,186,656 01 290,865,000 60 406,366,035.98
57,196,096.10 260,325.00 57,456,421.10 211,058,778.23 262,499,955.50 426,996,327 .45
45,152,816.75 283,750.00 45,486,566.75 216,409,922 .84 271,092,720.73 389,592,648.45
75,707,957.09 708,100.00 76,416,057.09 226,412,844 .25 284,901,704 .84 366,747,953 .86
111,121,094 .41 1,337,718.21 112,458,812.62 202,541,329 .69 248,615,499.37 325,092,997.37
150,202,194.73 745,000.00 o) 150,947,194.73 200,050,165 50 252,646,664 .98 273,166,046.45
223,477,323.35 170,000.00 {$  32,000,000.0 50,000.00 255,697,323.35 217,518,152.02 295,030,365 63 382,096,079.79
$ 1,424,566,671.87 |$ 8,460,482.14 |$.  32,000,000.00 |$ 100,000.00 |$ 1,465,127,154.01 |$ 2,812,016,49976 $ 3,482,035,155.61 | $ 4,229,440,665. 65
2,749,670,915. 68 25,345,484.08 37,000,000.00 000 | e S R e 2. 8120182800 TRVIC. L. oo i s bhline] = mrpbiodemube i
3,346,321,598 .45 51,711,557.161 BEDODIONE N F: viawpivts Vi vt ts oo ot b it pio il b e sleiate dawmes s ol Sra82, 088, 15508171 o cnt st it sieers
4,130,942,910.24 58,057,255 .41x 40,440,000.00 00000 [ oiiscuniomseionnia 4,229,440,665. 65

t Includes $325,000 Oriental Silver Exchanges purchased through Federal Reserve Bank of New York.
x_ Includes $5,079,873.14 of acceptances in other districts purchased from Federal Reserve Bank of Boston.
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SCHEDULE No. 9

TOTAL AMOUNT OF BILLS DISCOUNTED AND BOUGHT DURING 1922' CLASSIFIED AS TO KIND OF PAPER AND
SHOWN BY STATES

CLASSIFICATION Maryland of gﬁtﬂ;‘:}{;ia Virginia West Virginia [North Carolina| South Carolina Total
Biurs D1scoUNTED :
Secured by Government War Obligations: :
Members’ own Notes................... $ 245,774,007 00 |$ 279,504,000 00 |$ 433,449,282 00 |($ 97,360,207 50 {$ 70,265,630 00 [ $ 59,703,795 00 |$ 1,186,056,921 50
Non-members endorsed by members. . . 70000 00 1..cconvnneoroces DD D <5 5 weit i ool v ae codlm st als s 156,000 00 259,540 00 -
Customers' Notes rediscounted......... 1,505,110 33 |.........ennen. 1,049,657 20 818,791 56 843,350 88 415,032 17 4,631,942 14
Otherwise Secured :
Members’ own Notes secured by Cus-
BOBIOIR  BRDAY. . oo o vosvnsoisie savaaioss SO10000 1 e s vosio vavslimes 6,630,500 00 87,500 00 4,579,800 00 673,700 00 13,986,500 00
Customers’ Notes secured. by Agricul-
T e A e e e R e 26D.000.00 s vsisanivvsnes 463,529 82 3,877,099 29 4,600,629 11
Customers’ Notes secured by Live
i e A SR e IR = 5 A A R e 222,805 38 LS b R | S Lo g oS8 L 312,265 04
‘I'rade Acceptances........ N PO 70,043 73 28,525 76 740,821 23 392,773 46 3,922,379 09 384,357 62 5,538,900 89
Unsecured Commercial and Agricultural
B IO e e v e s ods s b asia s wns wann e slslay 20,461,536 30 5,258,125 79 84,507,680 08 10,193,039 50 51,395,001 02 37,364,590 50 209,179,973 19
Total Bills Discounted............ $ 269,905,224 85 |$ 284,790,651 55 |$ 526,888,285 89 ($ 108,038,244 19 |$ 131,469,600 81 | $ 102,574,574 58 |3 1,424,566,671 87
BiLus PrRrCHASED:
Bankers’ Acceptances—Foreign.............|eeeeniindiinini]iriiiiiiiiiiiaa, S LEOBTRORARA. . e il s e e L $ 520,200 00 |$ 1,577,208 38
Bankers’ Acceptances—Domestic............|$ 1,781,170 00 |$ 56,050 63 $' 1IABTHO0 00 1....000neiivonvisfoonassiansodonin 2,306,560 55 5,401,890 23
Total Bills Bought................ $ 1,781,170 00 |$ SO B BRILEIE BB ... oioonininclinriasodieinns $ 2,826,760 55 |$ 6,979,098 611
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Schedule No. 9—Continued

RECAPITULATION

Maryland

District of
Columbia

Virginia

West Virginia

North Carolina

South Carolina

Totals

Secured by Government War Obligations
Otherwise Secured
Unsecured

Total Bills Discounted............
Total Bills Bought................

Total Bills Discounted and

$ 247,355,117 33
2,018,527 49
20,531,580 03

$ 279,504,000 00

5,286,651 55

$ 434,526,479 20
7,113,305 38
85,248,501 31

$ 98,178,999 06
173,432 17
10,585,812 96

$ 71,108,980 88
5,043,329 82
55,317,380 11

$ 60,274,827 17
4,550,799 29
37,748,948 12

$ 1,190,948,403 64
18,899,394 15
214,718,874 08

$ 269,905,224 85
1,781,170 00

$ 284,790,651 55
56,659 68

$ 526,888,285 89
2,314,508 38

$ 108,938,244 19

$ 131,469,690 81

$ 102,574,574 58
2,826,760 55

$ 1,424,566,671 87
6,979,098 611

$ 271,686,394 85

$ 284,847,311 23

$ 529,202,794 27

$ 108,938,244 19

$ 131,469,690 81

$ 105,401,335 13

$ 1,431,545,770 481

t Does not include $1,481,383.53 of Bankers’ Acceptances purchased on open market.
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SCHEDULE No. 10 : :
TOTAL BILLS DISCOUNTED AND BOUGHT DURING EACH MONTH OF 1922, SHOWN BY STATES

Maryland

District of
Columbia

Virginia

‘West Virginia

North Carolina

South Carolina

Total 1922

Total 1921

February

August.....

November.
December........

Torar, 1922.......
Torar, 1921.......
Toraw, 1920.......
Torar, 1919.......

$ 52,372,545 51 (§ 26,504,436 60 |$ 86,451,674 80 |$ 8,554,646 41 |$ 14,052,600 59 |$ 17,813,806 03 |$ 205,839,710 03 |$ 231,729,047 62
45,804,603 37 5,956,376 00 74,292,409 48 7,777,516 53 12,446,186 49 13,345,224 47 159,622,316 34 226,994,535 65
43,824,872 61 8,125,772 20 76,300,968 26 10,035,011 95 15,080,658 04 14,312,252 07 167,679,535 13 301,639,193 89
15,015,620 01 3,816,004 16 39,635,484 09 8,127,614 30 12,116,496 57 10,007,582 90 88,618,802 03 293,358,122 44

8,365,020 20 7,477,720 75 28,462,466 86 8,742,015 06 10,797,862 08 8,874,502 01 72,719,586 96 213,117,651 62
5,419,674 57 20,473,929 69 22,688,037 27 8,582,044 21 8,236,870 69 6,783,371 45 72,184,827 88 245,186,656 01
4,758,429 76 15,740,778 65 16,580,311 71 9,464,724 24 5,218,504 70 5,693,672 04 57,456,421 10 211,058,778 23
5,005,680 63 3,267,884 15 17,319,876 61 7,892,412 77 6,278,603 83 5,672,108 76 45,436,566 75 216,409,922 84
10,102,858 35 8,681,519 54 29,703,154 10 8,072,714 67 14,449,649 90 5,266,160 53 76,276,057 09 217,412,844 25
15,089,057 74 33,013,881 69 34,925,924 58 9,314,203 10 12,618,307 23 6,961,054 75 111,922,429 09 202,541,329 69
31,772,668 88 52,556,789 73 41,680,290 85 10,835,041 22 8,048,818 53 5,418,585 52 150,312,194 73 200,050,165 50

* 34,155,363 22 99,142,218 07 61,262,195 57 11,539,399 73 12,125,132 16 5,253,014 60 223,477,323 35 215,518,152 02

§ 271,686,394 85 ($§ 284,847,311 23 ([$ 520,202,794 27 |$ 108,938,244 19 |$ 131,469,690 81 ($ 105.401.33'5 13 |$ 1,431,545,770 48* |$ 2,775,016,399 76

583,459,991 73
853,352,756 56
1,014,911,761 05

99,327,773 14
126,076,891 05
105,610,815 70

1,434,402,419 25
1,749,971,890 48
2,217,409,052 14

86,605,923 13
45,885,775 24
46,837,582 33

313,513,067 63
311,559,802 54
362,378,461 00

257,617,224 88
310,861,039 74
436,772,620 29

2,775,016,399 76
3,397,708,155 611
4,183,920,292 51=

— *
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SCHEDULE No. 11

NUMBER OF MEMBER BANKS IN EACH STATE ACCOMMODATED EACH MONTH
THROUGH THE DISCOUNT OR PURCHASE OF PAPER DURING 1922

District

West.

North

South

Maryland Coll‘x’inbia. Virginia Virginia Carolitia | Caxolina Total 1922 | Total 1921 | Total 1920 | Total 1919

58 v 120 51 71 88 395 352 264 242
53 6 109 52 70 85 375 335 243 266
55 6 121 58 74 84 398 347 282 263
49 6 121 58 71 82 387 373 317 281
47 6 115 59 70 73 370 394 353 312
43 6 119 59 62 67 356 413 377 320
38 9 113 60 61 66 347 415 390 321
37 8 106 52 59 66 328 411 31 299
40 5 108 54 63 58 328 421 356 303
41 8 105 50 62 56 322 430 340 297
48 9 87 47 45 53 289 413 343 252
51 8 84 44 49 52 288 410 373 255

During the year 1922.................... 72 11 150 77 85 96

Number of member banks 1922*........ 94 15 192 125 104 104

During the year 1921.................... 76 10 146 68 96 98

Number of member banks 192i*........ 97 16 190 120 103 100

During the year 1920.................... 71 10 140 36 85 96

Number of member banks 1920*........ 98 16 185 116 97 98

During the year1919..........cccvveneen 68 10 124 46 74 93

Number of member banks 191 *........ 102 15 169 110 92 96

* At the close of the year.
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SCHEDULE No. 12

TOTAL AMOUNT OF BILLS DISCOUNTED AND BOUGHT DURING EACH MONTH OF

OF 1922, CLASSIFIED ACCORDING TO MATURITIES

AT TIME OF DISCOUNT OR PURCHASE

15 Days 16 to 30 31 to 60 61 to 90 Over Total
or Less Days Days Days 90 Days
January.......o..einiinn.. $ 181,192,810 |$ 6,050,913 |$ 8,203,427 |$ 9,769,889 |$ 622,671 |$ 205,839,710
FebXuary. ... .. oaoreionioss 139,214,915 3,965,931 7,750,707 8,210,540 480,223 159,622,316
March........oouvvennn.. 141,166,139 4,482,980 10,514,862 10,730,619 784,936 167,679,536
Apalcr et L s oot 71,023,473 2,861,704 6,408,237 7,279,361 1,046,027 88,618,802
P s P e 56,542,131 2,488,730 6,458,863 5,934,944 1,294,919 72,719,587
o A Aot s e 57,800,977 2,850,711 5,269,179 5,280,042 974,919 72,184,828
Fuby s e iy 44,726,012 1,614,425 4,675,495 5,714,764 725,725 57,456,421
At dor e vt L 33,845,227 2,616,598 4,181,354 4,332,526 460,862 45,436,567
September................ 62,102,112 2,892,689 6,680,734 4,545,700 194,822 76,416,057
October. ......oooovvvvn... 96,206,331 3,344,676 5,857,361 6,706,040 344,404 112,458,812
November................ 136,468,128 3,706,183 5,997,233 4,460,272 315,379 150,947,195
December................. 203,068,632 4,989,281 8,187,938 7,200,742 200,730 223,647,323
ToraL FOR 1922, ...... ... $ 1,223,356,887 [$ 41,864,821 [$ 80,185,390 [$ 80,174,439 |$ 7,445,617 |8 1,433,027,154%
TorAL FOR 1921....... ... 2,329,572,416 76,986,873 169,719,236 185,317,951 13,419,924 |  2,775,016,400t
ToraL FOR 1920.......... 2,945,139,418 90,579,429 179,078,632 177,121,929 6,113,748 3,398,033,156

1 Includes $1,481,383.53 Bankers’ Acceptances purchased from other than member banks.
t Includes $5,874,835 of Commercial and Industrial Paper discounted for ninety days but which actually had over ninety
days to run because the maturity date fell on a Sunday or holiday.
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SCHEDULE No. 13

DISTRIBUTION BY MATURITIES OF EACH CLASS OF PAPER HELD AT CLOSE OF BUSINESS DECEMBER 31, 1922

15 Days 16 to 30 31 to 60 61 to 90 Over et
CLASSIFICATION or Less Days Days , Days 90 Days (4
Biurs D1scouNTED :
Secured by Government War Obligations:
MOREDREE OWD INOBON. « o o 3 vivssioms e R a e n o nta s oo ol LA g B R RS S ] RN L T P S e L RS S AR $ 21,559,052 00
Non-Members endorsed by Members 3
Customers’ Notes Rediscounted............................ 214,625 00 |$ 96,820 00 (¢ 175,905 00 |$ A00 O 1. - i osaes b yoany 533,052 50
Otherwis: Secured:’
Members’ own Notes secured by Customers’ Paper. e ] e R s E ST B et T P b A SRR e S S O SN, S 1,708,200 00
Customers’ Notes secured by Agricultural Produets.. . 130,482 92 252,367 83 169,615 46 |. 83,558 62 [................ 636,024 73
Customers’ Notes secured by Live Stock ude 6,670 85 3,600 00 | 17,055 01 BIETTE 08§ iiveosnatrssmn 139,097 49
TIade AooODTANNeE. ..o qsavivnsiis sissliesoiar s oaaspiies bl cosss 151,207 29 224,465 55 276,056 97 103,233 46 |.....:..0ifvse 814,963 27
Unsecured Commercial and Agricultural Paper................. 7,175,433 97 7,577,524 81 8,023,932 96 4,770,244 11 |$ 347,0?9 40 27,804,185 25
Total of Bills Discounted held December 31, 1922. . . ... $ 30,945,672 03 |$ 8,154,778 19f $ 8,662,565 40 ($ 5,174,510 22 |$ 347,049 40 [$ 53,284,575 24
BrLs PURCHASED @
Bankers’ Acceptances—Foreign...................... ey $ 138,200 00 ($ BRGNS OB . ctociins i foenannicharing $ 453,839 49
Bankers’ Acceptances—Domestic............cocoiiiiiiiiiiiii... 674,000 00 290,450 00 ol IR (RN FRI SR Fisd vome 1,280,450 00
Total of Bills Bought held December 31, 1922........... $ - 812,200 00 [$ - 406,080 49 (8. 516,000 004 cFieiinoanilionsianasfivana $ 1,734,280 49
RECAPITULATION 4 ¥
Secured by Government War Obligations. . ........................ $ 21,773,677 00 |8 96,820 00 |$ 175,905 00 |$ TR B 8. ihi s $ 22,092,104 50
OVEREWABS BIO0UPA. L - 7 oo vive bie o viofe 5 an's e ST LA AW e B aers 1,845,353 77 255,067 83 186,670 47 105,380 18 |......iu.. Ve 2,483,322 22
Unsecured..... W s T e e O 8 5 S SR R A1 A S e 7,326,641 26 7,801,990 36 8,299,939 93 4,933,477 57 |$ 347,049 40 28,709,148 52
Total Bills Discounted held December 31, 1922.......... $ 30,945,672 03 [$ 8,154,778 19 |$ 8,662,565 40 [$ 5,174,510 22 |$ 347,049 40 ($ 53,284,575 24
Total Bills Bought held December 31, 1922.............. 812,200 00 406,089 49 L e S SRR i s e e 1,734,289 49
Total Bills Discounted and Bought held December|
B AR s x oo s b s Goom T AT AR s TR A PR :....|$ 31,757,872 03 |$ 8,560,867 63 |$ 9,178,565 40 {$ 5,174,510 22 |$ 347,049 40/$ 55,018,864 73

Total Bills Discounted and Bought held December

54,169,629 61

$ 16,402,744 11

$ 18,953,325 44

$ 8,089,602 68

$ 610,676 46

98,226,068 30
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SCHEDULE No. 14

CHANGES IN DISCOUNT RATES DURING THE YEAR 1922

Effective Jan. 1, 1922
Established Dec. 10, 1921

Effective April 14, 1922

MemBER BANKs’' COLLATERAL NOTES :
Secured by U. S. Certificates of Indebtedness and Treasury

Secured by Liberty Bonds or Victory Notes..................
Secured by Eligible Paper...................................
OrHER PAPER SECURED BY U. S. SECURITIES :
Secured by U. 8. Certificates of Indebtedness and Treasury
Notes, 15 dayBoT 1888, .. ... cimisseosncnnsesnnensis
Secured by U. 8. Certificates of Indebtedness and Treasury
3o e L 1 e R ot
Secured by Liberty Bonds or Victory Notes, 15 days or less.
Secured by Liberty Bonds or Victory Notes, 16 to 90 days. ...
TRADE ACCEPTANCES:
G o e T S s I R S et M)
1 O I Lt o P e S Bl Gl o s e 3 @ i (R oR b . & s et
COMMERCIAL PAPER: |
15 QNS OR AORRE e W= riiarrees s 80 iore e 5 o nurbafeie wirh 31a o & TSt ot
IO G IRARNEL o1 & 2 s i BT w6 ok AL Sl dmt i o s 40 bl s
AGRICULTURAL OR LIVE STOCK PAPER:
L ] e (A S SR A (o A I
o T e e S T ey SRS
e O D O e, o e s o s e s

S O

(52 3

(5] v &t (518

[

43
43
4
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SCHEDULE No. 15

TOTAL RESERVE ACCOUNTS OF ALL MEMBER BANKS, RESERVES OF DISCOUNTING MEMBER BANKS
AND LIABILITY OF DISCOUNTING BANKS FOR PAPER DISCOUNTED (INCLUDING ACCEPTANCES)
AT CLOSE OF BUSINESS DECEMBER 31, 1922, BY STATES, WITH THE NUMBER OF
MEMBER BANKS AND THE NUMBER OF DISCOUNTING MEMBER BANKS
WITH OUTSTANDING BALANCES ON DECEMBER 31, 1922

Rario oF LiaBmiry 1o Discount- |Ratio oF Liasmrry 1o ToraL oF
Numberof Totalof | Discouate | ofall Die | Lisbility of ma Bixxs Haannyes Ass Ratiys Ao
Member Reserve ing Member counting Discounting
Banks Accounts Banks Member Banks| Member Banks
1922 1 1921 1920 1919 1922 ’ 1921 ‘ 1920 ' 1919
Maryland............. 94 $ 15,638,620 98 44 $ 7,397,149 59 {$ 9,572,843 79 120% | 160% | 230% | 320% 61% | 141% | 190% | 286%
District of Columbia. 15 7,327,381 95 8 4,597,930 10 6,193,859 18 135% 126% 117% 136% 85% 849% 3% 79%
Vg, oo oivuisio0 o 192 16,815,384 30 84 9,837,876 54 18,931,276 00 1029, | 2449, | 371% | 304% | 113% | 176% | 270% | 244%
West Virginia......... 125 7,682,263 87 39 3,003,815 09 4,146,447 28 138% | 191% 9% | 186% 549, 74% 14%, 617
North Carolina....... 104 8,550,139 94 49 3,829,305 82 9,410,585 47 2469, | 4049 | 558% | 308% 110% | 259% | 446% 1147
South Carolina.... ... 104 5,513,257 92 51 2,702,775 56 5,576,213 52 2060% | 582% 658% | 399% 1019, 4649, 601% | 272%
Torar, 1022, ........... 634 $ 61,527,057 96 275 $ 31,368,852 70 |$ 53,831,225 24 iyt et W) BN S SRR BYOG- 15 s bi) s v vmsafams vnsot
Torar, 1021........... 626 56,127,601 96 391 39,531,978 30 98,226,068 30 | ........ -y SR Gl B R SN AR TBD. Lesonsgoatomns s
Torar, 1920........... 610 57,085,285 27 361 38,475,402 91 | 130,521,365 40 | ........|........ oo B CRERTEN AerREChinn TTERIRe) 220% |..onvn-.
TOAn E0L 5 v ev s e vssine s 03,712,128 82 1o v snnons 42,000,978 41 | 125,987,807 '86 | ... . o] vsina)sanoaas s 20T o s e e e dtenian 2019,
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SCHEDULE No. 16

DAILY AVERAGE BY MONTHS OF DEPOSITS AND FEDERAL RESERVE NOTES IN CIRCULATION,
RESERVES AND RESERVE PERCENTAGES FOR THE YEAR 1922

All Other Combined Percentage of
Members’ Government Immediately Total Federal Reserve |Deposit and Fed- Actual Reserve Against

Deposits Deposits Available Deposits Notes in eral Reserve Note| Reserves Held Combined

Deposits Circulation Liability Liability

$ 54,162,518 13 2,424,615 97 461,248 40 57,048,382 50 |$ 100,973,148 38 |§ 158,021,530 88 |§ 71,541,092 70 L4527
53,602,396 06 3,358,013 61 460,485 81 57,420,805 48 95,669,975 53 153,090,871 01 78,787,842 20 .5146
53,358,969 57 2,630,516 53 492,525 81 56,482,011 91 93,452,323 06 149,934,334 97 81,204,386 73 5416
53,834,121 30 2,290,217 30 364,165 53 56,488,504 13 91,962,241 16 148,450,745 29 88,293,834 46 5048
54,702,189 99 4,709,805 25 292,626 79 59,794,712 03 87,763,548 38 147,558,260 41 99,039,219 24 .6712
56,240,531 13 3,443,109 18 342,903 10 60,026,543 41 84,660,278 83 144,686,822 24 108,366,186 42 .7490
57,508,437 11 3,206,567 18 252,810 61 61,057,815 50 80,664,434 51 141,722,250 01 107,878,970 77 .7612
57,048,497 77 2,335,231 16 251,721 48 59,635,450 41 79,607,897 54 139,243,347 95 108,688,840 34 .7806
57,014,334 89 2,499,954 87 249,587 88 59,763,877 64 84,302,788 33 144,066,665 97 109,932,069 69 .7630
58,397,331 88 1,766,274 94 169,822 98 60,333,429 80 94,052,988 54 154,386,418 34 115,412,979 74 .7476
November........ 59,345,511 87 2,235,992 96 121,870 72 61,703,375 55 97,106,200 83 158,809,576 38 118,164,063 71 7440
December........ 58,372,178 82 1,373,635 61 511,433 38 60,257,247 81 101,149,128 61 161,406,376 42 110,658,331 85 6856
Year 1922......... $ 56,155,468 24 2,602,442 32 330,540 52 59,178,451 08 (§ 00,924,033 24 $ 150,102,484 32 ($ 99,933,925 13 .6657
Year 1921......... 53,629,289 10 2,934,986 77 473,496 94 57,037,772 81 125,312,466 28 182,350,239 09 78,856,137 39 4324
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SCHEDULE No. 17

DAILY AVERAGE DEPOSITS OF MEMBER BANKS AND U. S. TREASURER BY MONTHS, 1916 TO 1922
(Thousands of dollars—000 omitted)

MeMBER BANKS—RESERVE ACCOUNTS Untrep StaTeS TREASURER—GENERAL ACCOUNT
1922 1921 1920 | 1919 ) 1918 1917 1916 1922 1921 | 1920 I 1919 1918 1917 1916
54,163 |$ 58,646 ($ 62,576 [$ 53,572 (§ 42,715 [§ 26,024 (§ 11,200 2,425 1,994 959 2,491 6,193 |$ 1,941 5,658
53,602 57,914 61,430 53,693 43,792 25,720 11,484 3,358 1,983 1,220 3,222 3,442 1,461 6,329
53 359 56,670 59 930 53,342 45,476 26 255 11,545 2,631 4,897 2,418 8,908 3,466 4,087 6,420
53 834 53,983 58,563 52,672 44,093 25,649 11,536 2,290 3,510 1,026 1,489 5,372 1,188 6,875
54,702 53,780 58,263 52,513 42,953 25,600 13,249 4,800 2,233 1,145 3,538 5,210 3,469 6,347
56,241 52,492 57,100 52,134 43,059 28,290 14,902 3,443 1,732 3,740 7,869 10,304 7,979 7,191
57,598 52,393 57,317 53,655 42,801 33,951 15,956 3,207 1,777 1,076 4,554 8,212 10,376 5,672
57,048 51,701 58,172 55,279 45,205 37,060 16,331 2,335 2,944 1,564 2,807 5,436 5,149 3,321
57,014 50,514 58,302 55,033 47 456 36,923 16,615 2,500 3,807 5,715 2,801 6,731 3,310 2,969
58,397 51,029 58,252 57,104 50,053 40,218 20,014 1,766 3,776 1,269 4,208 8,313 3,467 3,594
59,346 51,555 58,064 64,076 51,336 42,282 23,466 2,236 3,234 1,120 2,783 7,704 11,647 2,922
58,372 53,096 57,269 61,105 53,081 43,673 25,487 1,374 3,259 4,399 5,058 2,263 11,608 2,845
For HE YEAR.... [$ 56,155 |$ 53,629 (§ 58,764 |$ 55,355 [§ 46,022 |$ 31,705 [$ 16,000 2,692 2,935 2,134 4,184 6,249 |$ 5,524 5,014
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SCHEDULE No. 18

ANALYSIS OF CAPITAL STOCK ACCOUNT FOR THE YEAR 1922

MARYLAND Dclg:gglir VIRGINIA WEesST VIRGINIA CAN:;IL::A Cf:g:l};,‘ Toran
Banks | Shares | Banks | Shares | Banks | Shares | Banks | Shares | Banks | Shares | Banks | Shares | Banks | Shares
Balance January 1,1922....................... 97 | 24,206 16 | 8,742 190 | 33,569 120 | 12,331 103 | 16,845 100 | 12,878 626 (108,571
Additional Allotments on increased Capital
and Surplts of Members...... . ....ccoves |oeessins 80F |oieiina /il T i 5301 S OSSR .5 U EEE R 810 15 s D 3l [T 3,794
Additions to Membership during the year... .. 1 19 2 264 9| 2,867 5 292 4 293 5 442 26 | 4,177
o 1 Lo B A e P B N R 98 | 24,577 18 [ 9,003 199 | 38,347 125 | 13,164 107 | 17,748 105 | 13,613 652 | 116,542
Withdrawals on account liquidations, mer- 5
gers, or reductions of Capital or Surplus
T R e S 4 995 3 270 @ 2,884 |........ 2 3 324 h § 158 18 4,033
Balance December 31, 1922.................... 94 | 23,582 15 8,823 192 | 35,463 125 | 13,162 104 | 17,424 104 | 13,455 634 | 111,909
RECAPITULATION .
National Banks............................... 86 | 20,407 14 8,163 179 | 30,390 113 | 11,389 89 | 13,301 + 85 | 11,551 566 | 95,201
State Banks and Trust Companies............ 8| 3,175 1 660 13 5073 12 1,773 15 4,123 19 1,904 68 | 16,708
Total December 31, 1922.............. 94 | 23,582 15 8,823 192 | 35,463 125 | 13,162 104 | 17,424 104 | 13,455 634 | 111,909
MEMORANDUM :
Withdrawals on account of :
Liquidations......................... 4 992 1 2§, ESEepfoie] ERRAET R Wm W e 1 1,229
R e e Ceis v Crin v v sk g s iels By s 4w Doy s 2 120 6 D Ry B SRR [ 1 3,019
Reduction of Capital and Surplus..... |........ i ey e, e N [CNe 1 SR OR 241
Relinquishment of Membership....... |........|........|........[........ 1 r W SO P S 1 144
Total Withdrawals during 1922... . 4 995 3 270 71 9884 ].. ... 2 3 324 1 158 18 | 4,633

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

ANOWHDIY J0 JINVHI HAHHSHY TVHHAHTL

69



SCHEDULE No. 19

INTER-DISTRICT MOVEMENT OF FEDERAL RESERVE NOTES—FEDERAL RESERVE NOTES OF OTHER
FEDERAL RESERVE BANKS SHIPPED BY RICHMOND FOR CREDIT OR REDEMPTION, AND

FEDERAL RESERVE NOTES OF RICHMOND RECEIVED FROM OTHER

FEDERAL RESERVE BANKS DURING THE YEAR 1922

Other Notes Richmond Excess Shipped [Excess Received
Shipped by Notes to Certain from Certain
Richmond Received Banks Banks

BOBONS 5 5 60055 » & Simmisinns s e oimaniniin 5 o n n iorr e O e ot i $ 1,865,200 |$ 2,920,600 15 7o i 55 s namme $ 1,061,300
B 1237, 790 41 o A PP A A . 4 . S AR AR 12,053,450 19,280,060 1. <. .o 55 e 7,412,600
PRIIAASIDRI G o o s o o« 2vrarmvass 5« & 33 pmmmrus o ¥ s s o bomin i o B Yestiebigrs o4 10,134,500 8,770,000 |$ 1884500 1. : .5 s 0o s a5
ClOVEIANd s 's s a0 snmmmns 5 8 5 namse s s b o eI s i 6,063,700 EAG000 e oo v e 2,652,300
B o s s nmmma s s v s s x b s poT S EE I G 3,551,350 4,688,650 [................ 1,137,300
8] 01 T o ORI SRR 1 ot . o< 97, L Sokbelt] AP 2,671,650 2962000 Hocin i iians 280,350
BIEEOUIB aca s oo« o 2ot o o £'s S nimion o § 5 LR AGNRS R S St e by ¥ 822,750 1,422,450 L1 oa e s 599,700
MINNCAPOLIBL s+ o« s wmmimin s s 5 5 soma s 5% 555 Abinrs b ot s et s 4 170,300 22 S 1) R G R G 73,200
BBNEABICIET . i s o i o onmimiorn o o v o wsovnanins o on s s it bn s e ¥ alaromiains o s 406,500 B2 880 o X T L U e 146,350
5751 4 e ORI S .- 7.7 g 3 Xy e 327,550 U 111,600
San Francisco.........oouuiiiniiiiii i 659,500 L208380L [ ot s S o vt 545,735
b 004731 (117 cong RSO -SRI 1) - L Sgh i T b Wit 0 $ 38,726,450 |$ 51,382,385 |$ 1,364,500 ($ 14,020,435
PotALFBI L . oo - vcsreromsins « 5 55 srorermes s o & 3L PR P A s 5 60,320,250 87,360,125 2,490,750 29,530,625
TOLBLAD200, 00.s o 5 555 spwwmin is 5 5 5 @t s § LA E Aol e 69,994,240 71,452,705 12,397,205 13,855,670
TOtBEMOTIDEC . | o g 5 s o mmei s o s F D ERR R G e 72,911,000 70,805,815 14,690,460 12,585,275
Net:BxcessShipped or Received 1922. . 2. i ks tiabimi o] wscoiinrs o v v wmsrsaiadess saias o fintods scas sz moissinislals s o exmnty n 12,655,935
Net: Excess Shipped or. Received 1921 ... i v ot oo il mmiommass s 55 s smmn] ao58 543 a0uimn s 55 s oo 0wty v 8 a8 neses i 27,039,875
Net Exceass Shippedior Received 1020 .o i i s T e s s oo 60 5 03 oo sivis s 5 Al acsties w2 s a3 ia18 % 1,458,465
Net Excess Shipped or Received 1919...............ooviniii]ivininineianenas] e, 2:100:185 1. 5 < ivoiie 66 12 oo
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SCHEDULE No. 20

FEDERAL RESERVE NOTES ISSUED, RETIRED AND IN ACTUAL CIRCULATION BY MONTHS DURING THE YEAR 1922

1ssued Retired | Outstanding FHI%IdBt;}r’l 3 In Actual Circulation at End of Month

During During at End of at Fnd of

Month Month Month Month 1022 ‘ i ‘ N .
January. ... .. 2,810,000 |$ 16,819,150 |$ 103,447,960 4,996,270 98,451,690 |$ 150,409,730 |$ 130,503,730 |$ 136,070,435
February..... 6,130,000 | 10,001,900 99,576,060 3,830,080 95,745,980 150,142,740 129,081,735 128,595,620
March. ....... 9,780,500 | 11,666,600 | 97,689,960 4,264,980 | 93,424,980 | 143,110,180 | 125,821,880 | 126,209,465
APFIY.CRR 11,720,000 | 12,427,850 96,982,110 5,643,470 91,338,640 136,135,980 124,643,780 122,900,035
MR o b 5,500,000 | 10,464,950 | 92,017,160 6,246,240 | 85,770,920 | 126,497,565 | 121,133,435 | 114,886,785
R A 2,020,000 | 5,498,900 | 89,438,260 7,058,410 | 82,379,850 | 119,678,620 | 124,487,275 | 109,940,480
JWT. o onernsns 1,910,000 | 4,386,100 | 86,962,160 8,307,155 | 78,565,005 | 113,023,810 | 125,352,145 | 104,743,290
August. ... 5,130,000 | 5,142,000 | 86,950,160 | 7,072,355 | 79,877,805 | 107,006,105 | 132,040,775 | 105,879,390
September. ...| 16,000,000 | 7,763,050 | 95,277,110 5,851,310 | 89,425,800 | 100,833,215 | 140,852,620 | 117,475,095
October. ... 17,440,000 | 9,205,300 | 103,511,810 8,058,435 | 95,453,375 | 107,908,125 | 145,327,780 | 138,592,225
November....| 11,690,000 | 10,064,000 | 105,137,810 8,179,615 | 96,958,195 | 106,650,025 | 144,875,285 | 141,587,725
December.....| 18,600,000 | 11,673,995 112,063,815 10,917,135 101,146,680 107,100,690 155,169,290 145,765,320

ANOWHDIY J0 JMNVH HAYUSHY TVIHdTA
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SCHEDULE No. 21

DENOMINATIONS OF FEDERAL RESERVE NOTES ISSUED AND RETIRED DURING THE YEAR
1922 AND OUTSTANDING AT CLOSE OF YEARS 1922 AND 1921

Gl
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Outstanding Dee. 31, 1921 Issued During Year Retired During Year Outstanding Deec. 31, 1922

DENOMINATIONS

Number Amount Number Amount Number Amount Number Amount

Fives............. 4,320,198 |$ 21,600,990 6,199,000 |$ 30,995,000 6,255,799 ($ 31,278,995 4,263,399 |$ 21,316,995
0055 v Do 2,698,421 26,984,210 2,812,000 | 28,120,000 2,847 577 28,475,770 2,662,844 26,628,440
Twenties.......... | 2,045,613 40,912,260 1,753,000 35,060,000 1,768,299 35,365,980 2,030,314 40,606,280
Fifties............ 279,837 13,991,850 159,000 7,950,000 196,439 9,821,950 242,398 12,119,900
Hundreds......... 101,678 10,167,800 56,000 5,600,000 76,916 7,691,600 80,762 8,076,200
Five Hundreds. . .. 278 139,000 561 280,500 87 43,500 752 376,000
Thousands. ....... 3,636 3,636,000 1,700 1,700,000 2,431 2,431,000 2,905 2,905,000
Five Thousands.. . 1 5,000 1 5,000 1 5,000 1 5,000
Ten Thousands.... 2 20,000 1 101000 ... vl i GRSy 3 30,000
TorAL........... $ 117,457,110 $ 109,720,500 $ 115,113,795 $ 112,063,815
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SCHEDULE No. 22

FEDERAL RESERVE AGENT’S RECORD OF FEDERAL RESERVE NOTES RECEIVED, ISSUED TO
BANK AND RETURNED TO COMPTROLLER DURING THE YEAR 1922, BY DENOMINATIONS

Fives Tens Twenties Fifties | Hundreds HuF;)l(;,:eds Thousands Thozlsans ThoT:slelmds T‘;;alD‘t‘)'ﬁ':r‘;nt'
Notes on hand December 31, 1921... 360,000 360,000 156,000 40,000 56,000 2,607 1,700 398 396 |$ 25,118,500
Fit Notes Received from Comp-
L P O e e 4,400,000 1 900,000 1,232,000 108,000 24,000 1. .o ciicaes X e S N A s 74,240,000
Fit Notes Reccived from Federal
Reserve Bank and U. S.
TEORUEY - 1o ciasinisvin anvimeimimis s e 2,079,000 964,000 513,000 59,000 35,500 3 ] PR ) R TR 37,621,500
Unfit Notes Received or Credited
from other sources.............. 4,176,799 1,883,577 1,255,299 137,439 41,416 84 1,606 U S e 77,492,295
TOPREL oo v siois s sas s e o655 11,015,799 5,107,577 3,156,299 314,439 156,916 2,784 4,931 399 396 |$ 214,472,295

IS BRI 0 o .+ o e ol 6,199,000 2,812,000 1,753,000 159,000 56,000 561 1,700 1 1|3 109,720,500
Unfit Notes Returned to Comp-
troller of Currency for Destruc-

S Db 4,176,799 1,883,577 1,255,299 137,439 41,416 84 1,606 1

............ 77,492,295
Balance Notes December 31, 1922.. . ~ 640,000 412,000 148,000 48,000 59,500 2,139 1,625 397 395 27,259,500
2 e 8 P 11,015,799 5,107,577 3,156,299 344,439 156,916 2,784 4,931 399 396 |8 214,472,205

Digitized for FRASER
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SCHEDULE No. 23

FEDERAL RESERVE AGENT’S STATEMENT OF FEDERAL RESERVE NOTES

FROM ORGANIZATION TO DECEMBER 31, 1922

Fives Tens Twenties Fifties |Hundreds Hulfxl;:eds Thousands Thg\lx‘g:nds Thg‘:;mda Toi;aIDmgnt
Received from Comptroller (Fit
0yt e e RC S U SR S 27,212,000 | 15,968,000 9,924,000 1,036,000 316,000 3,200 7,600 400 400 |$ 592,820,000
Received from Federal Reserve
Bank (Fit Notes)............... 9,993,000 6,627,500 3,890,250 460,700 234,700 1,363 4,975 108 113 247,876,500
Received from Treasurer of United
States (Fit Notes).............. 2,860 1,270 220 44 B0 Jowanin snne wale rede bk e destis o now | s i s 35,600
Received by Comptroller from
Treasurer of U. S. for Destruc-
tion and Credit of F. R. Agent's
Account (Unfit Notes):
(a) From other Federal
Reserve Banks................. 6,331,332 3,766,858 | 2,360,000 240,219 47,762 39 R e 133,474,890
(b) Direct from Reporting
Federal Reserve Bank and
from Other Sources.... | 15,977,269 9,126,298 | 5,385,686 505,383 127,976 270 2,927 2 2 320,021,795
TOTAL....coeererianen 59,516,461 | 35,480,926 | 21,560,156 2,242,346 726,458 4,872 15,645 510 515 |($ 1,294,228,785
Issued to Federal Reserve Bank ... | 36,567,860 | 22,184,770 | 13,666,470 1,448,744 491,220 2,424 10,950 111 118 ($ 813,472,600
Returned to Comptroller of Cur-
rency for destruction, including
notes returned by U. S. Treas- .
ury for credit of Federal Re-
serve Agent's Account.......... 22,308,601 | 12,893,156 7,745,686 745.602 175,738 309 3,070 2 2 453,496,685
Notes on hand December 31 1922... 640,000 412,000 148,000 48,000 59,500 2,139 1,625 397 395 27,259,500
Total................... 59,516,461 | 35,480,926 | 21,560,156 | 2,242,346 726,458 4,872 510 515 |$ 1,204,228,785

15,645
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SCHEDULE No. 24

STATEMENT OF FEDERAL RESERVE BANK NOTES RECEIVED AND REDEEMED AND
BALANCE IN RETIREMENT ACCOUNT ON DECEMBER 31, 1922

NuMBER OF PIECES

Total Value
One-Dollar | Two-Dollars

ONOWHDIY 40 JMNVH TAHHSHY TVHHATA

Received from Comptroller of Currency during 1918................................ 3,708,000 292,000 |$ 4,292,000
Received from Comptroller of Currency during 1919................................ 8,332,000 680,000 9,692,000
Received from Comptroller of Currency during 1920......................ovnnn... 11,260,000 1,428,000 14,116,000
Received from Comptroller of Currency during 1921................................ 4,104,000 208,000 4,520,000
Received from Comptroller of Currency during 1922................................ 980,000 1,128,000 3,236,000
e e S O P S T e 28,384,000 | 3,736,000 |$ 35,856,000
Delivered to Comptroller of Currency for destruction during 1918................... 180005150 - e $ 16,000
Delivered to Comptroller of Currency for destruction during 1919................... 1,524,590 113,705 1,752,000
Delivered to Comptroller of Currency for destruction during 1920................... 11,990,000 1,202,000 14,394,000
Delivered to Comptroller of Currency for destruction during 1921................... 10,822,000 1,040,000 12,902,000
Delivered to Comptroller of Currency for destruction during 1922.............. .. ... 3,116,490 570,255 4,257,000
otal Rptoemed s on e es AL T et P RIS ARAN o 202 PO £ e B 27,469,080 2,925,960 | 33,321,000
Balance in Retirement Account—deposited with Treasurer of United States against
o B G T e R S e 7 St it ot e i e e el A5 B st R e SRS e e 8 2,535,000
$ 35,856,000
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SCHEDULE No. 25

CLEARING OPERATIONS—DAILY AVERAGE NUMBER OF ITEMS, DAILY AVERAGE AMOUNT AND AMOUNT

PER ITEM HANDLED BY FEDERAL RESERVE BANK OF RICHMOND (BALTIMORE
BRANCH INCLUDED) DURING EACH MONTH OF 1922

ITeEmMs DRAWN oN BANKS IN RICHMOND

AND BALTIMORE

ItEMs DrRAWN oN Baxks 1N Frere Disrtricr,
Oursipe oF BANK AND Brance Cires

Items HANDLED BY BorH HEAD OFFICE

AND BRANCH

1922 . : Average v Daily Average 3 ily Av Average
Aversgs No. | ‘age Amoumt | Amoust | avempl'o, | Aversge | Amount | ynboNo. | age Amouns | Amount
14,831 |$ 10,462,775 |$ 705 48 102,690 |$ 12,493,525 |$ 121 66 4,468 |$ 649,492 ($ 145 37
14,346 9,134,931 | 636 73 96,535 10,941,739 113 34 4,000 556,291 139 08
15,994 9,649,422 603 32 100,975 11,608,485 114 96 4,361 595,989 136 64
14,633 9,577,912 654 53 100,991 11,834,640 117 18 4,595 578,800 125 96
15,086 10,542,712 698 83 102,828 12,131,257 117 97 4,606 620,823 134 80
15,167 10,484,627 691 30 105,759 12,887,350 121 85 4,637 642,492 138 56
14,861 10,234,796 688 68 105,062 12,829,680 122 11 4,606 672,852 146 07
13,850 9,517,393 687 16 95,321 11,860,737 124 43 4,348 664,011 152 70
14,967 10,766,412 719 34 106,210 14,065,748 132 43 4,718 696,880 147 71
15,555 12,429,684 799 07 117,207 15,977,877 136 32 4,783 743,877 155 51
17,284 13,316,913 770 48 128,341 17,281,900 134 66 5,169 809,339 156 58
17,593 12,616,844 717 15 125,318 16,371,212 130 63 5,161 782,736 “ 151 66
Total Number and Amount
(gross)—
Handled during year 1922... 4,631,605 |$ 3,234,784,700 |$ 698 42 32,346,804 [$ 4,026,097,900 |$ 124 47 1,394,949 [$ 201,486,000 |$ 144 44
Handled during year 1921.. 4,103,070 3,158,710,700 769 85 29,981,628 3,912,914,800 130 51 1,413,153 242,600,800 171 69
Handled during year 1920... 3,448,665 4,243,942,300 1,230 60 25,942,877*  4,766,420,300* o e R e e e R S e st

Digitized for FRASER
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Items DRAWN oN BANES IN oTHER FEDERAL

IteMs DRAWN ON TREASURER oF UNITED

Reserve DisTRICTS SraTes TorAL
1922

Dail ' - | Average ; Daily Aver- | Average Dail Daily Aver- | Averago
Avera;;eyNo. z%lk,nﬁ)‘:f;t P%;"ﬂ‘énmt Ave]r):glclayNo. agzll mo‘:mt p‘:ﬂ‘;g:;‘t AverageyNo. age Kmount pgﬁ?,:gt
8,971 |$ 3,352,117 ($ 373 63 3,632 |$ 647,999 178 39 134,592 |$ 27,605,908 ($ 205 10
8,826 3,085,652 349 62 3,702 589,904 159 33 127,409 24,308,517 190 79
9,891 3,398,511 343 59 4,452 579,543 130 18 135,673 25,831,950 190 39
ApEl s e e 11,005 3,673,344 333 77 4,657 584,284 125 45 135,881 26,248,980 193 17
May. 10,639 3,543,500 333 08 4,039 483,977 119 83 137,198 27,322,269 199 14
R e e 10,139 3,661,281 361 10 4,381 494,316 112 83 140,083 28,170,066 201 09
July 10,172 3,501,672 344 26 3,371 446,170 132 35 138,072 27,685,170 200 51
August 9,536 3,342,907 350 57 3,199 441,120 137 90 126,254 25,826,168 204 55
Boptember. . .uws i saise s i 10,073 4,061,096 403 14 4,407 448,089 101 68 140,375 30,038,225 213 98
October...... 11,430 4,791,385 419 18 4,977 460,888 92 61 153,952 34,403,711 223 46
November. 13,135 4,690,200 357 08 4,881 584,459 119 74 168,810 36,682,811 217 30
December........conveenranns 15,457 4,334,628 280 43 4,408 538,596 122 18 167,937 34,644,016 206 29

Total Number and Amount

(gross):

Handled during year 1922... 3,250,025 |$ 1,142,482 500 |$ 351 53 1,260,581 |$ 157,967,247 |$ 125 31 42,884,054 [$ 8,762,818,547 |$ 204 34
Handled during year 1921... 2,472,532 1,101,377,900 445 36 1,290,049 205,283,930 159 13 39,260,432 8,620,888,130 219 58
Handled during year 1920... 3,266,286 2,287,494,500 700 34 1,073,973 208,088,124 193 76 33,731,801 11,505,945,224 341 10

* Includes items sent by Head Office direct to Baltimore banks and to Baltimore Branch; also includes items sent by Baltimore Branch direct to Head

Office.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

ANOWHDIY 40 JINVE TAYHSHY TVEHAHL

LL



SCHEDULE No. 26
DIRECT ROUTINGS—NUMBER AND AMOUNT OF CASH LETTERS SENT DIRECT TO OTHER
FEDERAL RESERVE BANKS AND BRANCHES BY MEMBER BANKS IN THE
FIFTH DISTRICT DURING 1922, BY MONTHS

8L
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Letters Containing Items| Letters Containing Items
on F. R. Bank and Qutside of F. R. Bank TOTAL
Branch Cities and Branch Cities
Number Number Number
of Amount of Amount of Amount
Letters Letters Letters
JANUATY .. ... 6,572 |8 84,180,944 5514 |$ 21,955,607 | 12,086 |$ 106,136,551
BODTOUBEY 7« oivinn oo a0 s mommms s 2 55 sip s § A 6,097 72,706,137 5,019 19,594,082 11,116 92,300,219
MAFOR: . 7 cinmmomaiossisomannss sasbonss s 7,175 84,055,455 5,884 21,946,531 13,059 106,001,986
DI ae doas o bomimmmintors = s ommmmssiors s o & wjpusc st eSS 6,914 83,891,052 5,614 19,707,319 12,528 103,598,371
MONVE L bamrems s T a6 3 vmums s 5 oaiboe b L 7,404 90,255,793 6,003 23,320,596 13,407 113,576,389
RRBTIRE - oy s w85 & 55 6 @omas & » 15 gl ot i 7,682 95,417,129 6,063 26,817,754 13,745 122,234,883
11 1 RPN . | . 7,305 92,571,332 5,659 25,996,673 12,964 118,568,005
BUGUBE o v so b mvvirmn s To v v sivinsis st v 3 b ossrismisliobe 7,597 82,841,256 28T 23,303,240 13,268 106,144,496
September.................................. 7,519 82,513,618 5,635 23,522,205 | 13,154 106,035,913
010 13 5 S e e SRR . .- 8,260 114,795,756 6,226 28,747,166 14,486 143,542,922
November.................................. 7,792 101,650,410 5,800 26,294,494 13,592 127,944,904
December..........................o.. 8,238 105,839,362 6,182 27,367,315 | 14,420 133,206,677
TorAL FOR 1922.........00nviviviviinnnns 88,5665 |$ 1,090,718,244 69,270 |§ 288,573,072 157,825 ($ 1,379,291,316
TorALFOR 1921...... .. .......c0oiivnnnns 81,467 1,099,154, 326 68,392 278,140,934 149,859 1,377,295,260
TorALFOR 1920.......................... 82,679 1,646,377,099 68,736 396,737,550 | 151,415 2,043,114,649
Average Amount per Letter 1922......... .. .. $ 12,316 85 $ 4,165 92 $ 8,739 37
Average Amount per Letter 1921............. 13,492 02 4,066 86 9,190 61
Average Amount per Letter 1920.......... ... 19,912 88 5,771 90 13,493 48
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SCHEDULE No. 27

NON-CASH COLLECTION ITEMS HANDLED DURING THE YEAR 1922, BY MONTHS

Number of Number of NuIrtr'lber of * "
Items Items Amount Paid R:':,I’lg ReTl?;II; d
Received Paid Tooaid
pai

ST AT R e e o e hors o B s 5 5 10,119 8,266 |$ 12,121,006 65 2,168 |$ 1,266,082 90
Fabrnn sy st tande ool o 8,734 6,690 14,955,868 01 1,704 1,127,506 95
e 1t A S BN 12,505 9,477 | 15,221,805 65 2424 1,199,686 18
LT R e 5 R e & L G SN B 12,298 9,234 13,134,292 97 2,284 1,096,421 96
o e e R 20,047 14,302 | 22,910,661 03 4,235 1,294,064 00
LTI I O N rin = e i rlme it el € 21,495 15,479 20,609,364 43 5,004 1,994,603 46
MIER A e e el S U SR S s 19,797 14,741 14,189,943 37 5,507 2,828,794 16
VT s o S A R R R SR 19,413 14,605 13,862,532 10 4,770 2,011,092 39
ST e e O B R 18,476 14,469 13,719,026 94 3,938 1,578,431 71
G EODBIMRRIEE o s U o e os o 19,536 15,762 17,722,070 24 3,855 1,429,909 38
N eraDarE et s e e el 4 18,221 14,644 18,935,574 61 3,600 1,270,367 23
DIOOBIIINE 1 s nohs s st st anon n e 18,440 14,728 | 17,419,011 41 3,016 | 1,334,270 99
TOrALFOR 1822. .. :. oo iiv v iviiciain 199,081 152,397 [$ 194,801,247 41 43,405 |$ 18,431,231 31
TOTARROR TOZL. .. 10 o s sl s o 100,776 81,311 134,535,010 06 18,311 13,051,743 96
PRI BOR AOR0 v v nve e 4 o o st o e 53,391 42 681 110,695,727 12 10,266 13,997,523 66
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SCHEDULE No. 28

GOLD SETTLEMENT FUND TRANSACTIONS DURING THE YEAR 1922
(In Even Thousands)

Balance in Gold Settlement Fund at close of Business December 31, 1921

................................................................................ $ 19,094,000
RECEIPTS
Total amount received from other Federal Reserve Banks through daily Gold Fund Clearings...................... $ 5,193,744,000
Total amount received from othcr Federal Reserve Banks on account of daily Federal Reserve Note Clearings
(Bab. 1 1008 Yol en: 81 000 i e s Salis e s el e a e b VT B s 3 A s s g e es SR b S a e e a ple 34,713,000
Amounts received from other Federal Reserve Banks by direct transfers for credit of Treasurer United States....... 43,500,000
Amounts received from other sources by direct transfers:
From Treasurer United States...................... 78,700,000
From Gold shipped to Treasurer United States.. $ 1,434,000
From 5% Fund Federal Reserve Bank Notes................cociiiienininennannn.. . 188,000
From 5% Fund National Bank Notes (Refunded by Treasurer Uaited States) (1) 24,000
Promm, “CGlold Redeription: TUnd ™, | 55 inste e s rosmain et o m e me st ba e o s ¢'o M b5 s A 5o s DR Ao o 2,500,000
- TOBAL RROCID. . - e ciooioioivicimittomnston mdios o Ve G B U 850 0L e ik isitis mpm iioymimgz s mls SIAD Al bin bk as B % $ 5,354,803,000
DISBURSEMENTS :
Total amount paid to other Federal Reserve Banks through daily Gold Fund Clearings. ...............ovuvviinnn... $ 5,138,233,000
Total amount paid to other Federal Reserve Banks on account of daily Federal Reserve Note Clearings (Feb. 1,
(B A L o SRR TR S o't S0 S b s SRt B S S e e S N R A . P 43,499,000
Amounts paid to other Federal Reserve Banks by direct transfers for account Treasurer United States.................. 74,000,000
Amounts paid to other accounts by direct transfers:
To Treasurer United States for eredit 59 Fund National Bank Notest...........ooiiiiiiiiiiiieieiiinininaenenns 23,547,000
To Federal Reserve Agent—collateral to Federal Reserve NOtes...........ooivvuiiiiiinirininiiiniiieiniiionnaeans 67,000,000
Tothl DISbursements. . ...x o o siniside s doas R e vaM R EBblE o'cTpasiebiole diis o a b bt Scibn il s S A E IR o R Il kel $ 5,346,279,000
Exoess of Receiptsover Disbursementslis. (oo sl aisaiahie v so vk «owaile sownlsmm so apieadhn e s s 8,524,000
Balance in Gold Settlement Fuad at close of Business December 31, 1022..... ........ooviiiniiiiiiiiinininins K= TP L 3 § 27,618,000

t After May 31, 1922 transfers to Treasurer United States for credit of 5% Fund National Banks were made through the ‘‘Gold Redemption Fund— Federal
Reserve Notes’ instead of the *"Gold Seitlement Fund.”
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SCHEDULE No. 29

TOTAL AMOUNT RECEIVED FROM AND PAID TO EACH OTHER FEDERAL RESERVE BANK THROUGH
THE GOLD SETTLEMENT FUND ON ACCOUNT OF DAILY CLEARINGS

Amount
Received from

Amount
Paid to

Excess
Received

Excess
Paid

Net Excess
Received

Net Excess
Paid

Philadelphia..............
Cleveland.................
IRioHmond 20 e
tBaltimore................
Atlanta...................
Chicago...................
St LoBEE e 2. o

TorAL For 1922. ... . ...
ToraL For 1921........
ToraL For 1920........

$ 109,605,845 61
1,749,325,384 64
531,781,710 34
500,685,425 40
874,322,392 16
770,104,206 83
276,008,196 26
187,909,901 25
88,522,603 13
10,486,957 92
24,787,952 79
27,527,140 93
33,676,221 32

$ 121,912,606 98

1,705,586,647 23 |

600,051,805 52
420,141,125 89
770,104,206 83
874,322,392 16
243,599,744 69
214,322,990 67
126,576,845 69

6,796,928 89
17,864,276 60
14,014,807 48
22,038,271 89

89,544,209 51
104,218,185 33

3,600,029 03
6,923,676 19
13,512,243 15
10,737,949 43

$ 12,306,761 37

26,413,089 42
38,054,152 56

5,103,744,028 58
5,492,010,360 91

7,140,956,992 01

5,138,232,740 52
5,541,662,406 23
7,246,874,903 87

$ 304,773,571 92
218,723,564 39
340,050,675 24

$ 249,262,283 86
268,375,609 71

445,968,587 10

$ 49,652,045 32
105,917,911 86

I Represents amounts received from and paid to Richmond Head Office by Baltimore Branch.
1 Represents amounts received from and paid to Baltimore Branch by Richmond Head Office.
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SCHEDULE No. 30

CURRENCY AND COIN RECEIVED FROM AND DELIVERED OR SHIPPED TO MEMBER AND
NON-MEMBER BANKS IN THE FIFTH DISTRICT DURING THE YEAR 1922

MEMBERS Non-Members
3 e R S, GRAND
2 3 Fifth District
Recervep In Ill::ll&mond gﬁ%cﬁ%ﬁfﬁ Total In R;gl&mond Outside Bank g Total Torau
Biltimore andC ilixi'::ch Members Baltiniore an% ]i%c!i'ea;mh Non-Members
January................. $ 14,583,139 ($ 6,623,496 |$ 21,206,635 |$ 346,570 |$ 1,760,951 |$ 2,107,521 |$ 23,314,156
February............... 10,658,765 4,012,537 14,671,302 370,441 1,163,746 1,534,187 16,205,489
Marehs i i s 12,319,612 4,788,836 17,108,448 395,131 1,500,272 1,895,403 19,003,851
V2 T0) v by 54t e R 13,936,489 4,823,296 18,759,785 397,817 1,379,052 1,776,869 20,536,654
MY T aans s s s o 15,063,800 5,028,532 20,092,332 684,368 1,477,213 2,161,581 22,253,913
gune s e 15,748,534 6,057,992 21,806,526 522,755 1,257,329 1,780,084 23,586,610
Jal i, s 15,036,495 5,570,070 20,606,565 391,950 1,420,158 1,812,108 22,418,673
.17 11 e S 15,438,536 5,868,140 21,306,676 381,038 1,496,772 1,877,810 23,184,486
September.............. 15,101,131 5,827,287 20,928,418 406,970 1,378,670 1,785,640 22,714,058
October.. i .o s 18,109,499 6,809,282 24,918,781 478,918 1,763,534 2,242,452 27,161,233
November.............. 17,665,714 8,037,225 25,702,939 479,465 2,030,133 2,509,598 28,212,537
December............... 21,753,131 10,513,894 32,267,025 542,211 2,211,064 2,758,275 35,020,300
ToraL RecEIvED 1922. . [$ 185,414,845 ($ 73,960,587 |$ 259,375,432 |$ 5,397,634 ($ 18,838,894 |$§ 24,236,528 |$ 283,611,960
ToraL RecEIVED 1921.. 177,588,780 68,389,296 AR QTBIONG |.. L 18,827,362 | . 18,827,362 264,805,438
ToraL RECEIVED 1920. . 133,904,124 49,782,476 183,688,600 |...... .70 00 10,811,777 10,811,777 194,498,377
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DELIVERED OR SHIPPED :

TorAL SHIPPED 1922....
ToraL SaIPPED 1921. ...
ToraL SHIPPED 1920....

Excess of Receipts over Disbursements

Exgess of Receipts over Disbursements (1921)
Excess of Disbursements over Receipts (1920)

$ 7,387,516 [$ 4,472,446 [$ 11,859,962 [$ 367,099 |3 141,038 [$ 508,137 $ 12,368,009
9,390,474 5,263,465 | 14,653,939 367,041 | - 119,463 486,504 15,140,443
11,560,436 6,108,191 17,668,627 392,934 196,375 589,309 18,257,936
12,351,923 5624115 | 17,976,038 397,817 133,680 531,497 18,507,535
11,800,730 5,801,824 | 17,602,554 684,367 113,160 797,527 18,400,081
14,788,710 7,574,661 | 22,363,371 521,846 178,502 700,348 23,063,719
14,001,204 5,980,107 | 20,071,311 391,950 195,762 587,712 | 20,659,023
15,232,742 | 10,067,258 | 25,300,000 381,038 196,295 577,333 25,877,333
18,024,880 | 14,619,137 | 32,644,026 406,970 275,204 682,264 33,326,200
16,490,924 | 14,686,637 | 31,177,561 475,718 304,560 780,278 31,957,839
15,602,075 | 12,040,702 | 27,642,777 479,465 249,168 728,633 28,371,410
20,810,448 | 14,111,213 | 34,921,661 512,711 279,977 792,688 35,714,349

$ 167,532,071 [$ 106,349,756 |$ 273,881,827 [$ 5,378,956 [$ 2,383,274 [$ 7,762,230 |$ 281,644,057

149,718,073 | 93,487,854 | 243,205,927 9,000 1,563,568 1,572,568 | 244,778,495
153,762,330 | 88,999,543 | 242,761,873 28,000 230,039 258,030 | 243,019,912
IR e e I e SRS e oL S, e $ 1,967,903
.................................................................... 20,026,943
.................................................................... 48,521,535
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SCHEDULE No. 31a

RECEIPTS AND PAYMENTS OF PAPER CURRENCY DURING THE YEARS 1922 AND 1921
Currency Received and Counted

RECEIVED IN THE ORDINARY | RECEIVED FROM THE RECEIVED FROM THE
Coursk or BusiNess FROM | FEDERAL RESERVE TREASURER OF THE ToraL 1922 Torar 1921
BaNKsS, BANKERS, ETC. AGENT UNITED STATES .
No. of Notes Amount I&%b‘; Amount I}{ﬁ)'tgg I Amount ﬁg"é’s‘ Amount | No. of Notes| Amount
New CURRENCY:
Federal Reserve Notes

Our OWn 6-E)....... |.coeiieeeeeead]ieemnarannnnns 7,327,703 |$ 70,688,500 |............ | 00eieeennnnt 7,327,703 [$ 70,688,500 7,964,880 [ $ 77,336,750
Federal Reserve Bank

S LT 0 P SOV PR WO YOS 1 o )1 ol e o o ol LR e s 2,108,000 |$ 3,236,000 2,108,000 3,236,000 4,322,000 4,540,000
#United States Notes

CLOERIR T 000D\ 2o o5 5es bics bioisein in o SEA D oe o e e s | St o o iata s o s B A 9,852,000 | 10,540,000 9,852,000 10,540,000 12,532,500 13,956,000
BRVer Cortifleates. . .. .. [otsssies iv s onpanssimenoitmalie s sl s i L e s e 21,828,000 | 22,808,000 | 21,828,000 22,808,000 12,800,000 13,000,000

Total NewCutrency |.............feeeiiiinnnnn. 7,327,703 |$ 70,688,500 | 33,788,000 |$ 36,584 000 | 41 115703 |$ 107 272 500 37 619380 | $ 108 832 750
Fir AND Unrrr CURRENCY :
Federal Reserve Notes

(Our Own 5-E)....... 13 533 769*(§ 158 042 565* 454 760 |$ 7 292 000 2349 (§ 55200 13 990 878|$ 165 389 765 17 668 860 | § 220 225 945
Federal Reserve Notes 1

(Others’) cox cves v oo - 3 267 977 BT RS P SE RS (Al | SERIEMRLC S AN 3 267 977 39 034 700 4 780 091 60 021 500
Federal Reserve Bank

NobeS.....covooennnses 4098 166 LR S R R R S PO, O et 4 098 166 5735 268 7020 906 8 065 592
National Bank Notes..... 4 989 462 g DR A L R Ity 4 S S DWRRRICR, (R R e 4,980,462 49,135,840 1,493,680 15,259,500
United States Notes :

(Legals, ete.)........ o 12,718,624 34,496,020 12,718,624 34,406,020 16,322,646 24,714,452
Silver Certificates. ....... 18,029,130 20,607,093 18,029,130 20,607,093 2,799,300 3,754,200
Gold Certificates......... 205,514 3,847,910 205,514 3,847,910 92,481 1,493,520

Total Fit and Unfit
Currency....... 56,842,642*|8 310,899,396* 454,760 |$ 7,292,000 2,349 |$ 55,200 | 57,299,751 |$ 318,246,596 50,177,964 | $ 333,534,709
Total New, Fit and !
Unfit Currency..... 56,842,642+I8 310,899,396*| 7,782,463 |$ 77,980,500 | 33,790,349 % 36,639,200 | 98,415,454 1$ 425,519,096 87,797,344 | § 442,367,459

* Includes our own Federal Reserve Notes (Fit) received from other Federal Reserve Banks, approximately $28,000,000.00.
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SCHEDULE No. 31b

RECEIPTS AND PAYMENTS OF PAPER CURRENCY DURING THE YEARS 1922 AND 1921
Paid Out and Returned for Redemption

Pamp out 1N THE ORDINARY

ReTURNED T0 THE FED-

SHIPPED T0 THE T REASURER

CouURsE OF BUSINESS TO |ERAL RESERVE AGENT FOR|OF THE UNITED STATES FOR TorawL 1922 Torar 1921
Banks, BANKERsS, Erc. |TEMPORARY RETIREMENT| REDEMPTION & DESTRUCT'N
I;gg Amount I;I\ﬁ,'tg; I Amount ﬁgge‘;f Amount I\I\II‘c’:.c:; Amount ﬁg'tgsf Amount
New CURRENCY:
Federal Rrserve Notes
(Our Own 5-E)......... 7,242,703 |$ 68,721,575 115,000 |$ 1,350,000 7.357,703 |$ 170,071,575 7,847,829 |$ 76,201,080
Federal Reserve Bank Notes | 2,048,440 AT RN PetRe e 2,048,440 3,116,880 4,616,081 4,933,205
United States Notes
(Legals, ete.).......... 9,181,581 10,051,831 9,181,581 10,051,831 | 12,690,250 13,931,500
Silver Certificates.......... 21,555,814 21,911,666 21,555,814 21,911,666 | 11,340,245 11,540,245
Total New Currency. | 40,028,538 [$ 103,801,952 115,000 |$ 1,350,000 |..........o.|veeeeiinennnnn 40,143,538 |$ 105,151,952 | 36,494,405 |$ 106,606,030
Fir anp Unrir CURRENCY : »
Federal Reserve Notes
(Our Own 5-E)......... 9,232,504 [$ 114,203,400 340,328 |$ 6,131,500 | 4,579,683 ($ 46,178,475 | 14,152,515 |$ 166,513,375 | 17,638,332 [$ 219,865,120
Federal Reserve Notes
B e it Lo condins b a s e dan koo svismans s o sasem sv snate 3,267,9/7* 39,034,700 3,267,977 39,034,700 4,780,091 60,021,500
Federal Reserve Bank Notes 1,082,400 L LT R S 3,056,191 3,797,968 4,138,591 5,762,968 7,015,507 8,055,744
National Bank Notes....... 2,981,776 31,839,300 |......ococifereiiinennn. 2,005,521 17,235,490 4,987,297 49,074,790 1,492,860 15,244,000
United States Notes
4,284,269 Ly T R O SO (P 8,955,189 14,871,970 13,239,458 37,695,370 | 15,797,586 21,461,052
5,113,833 L5 T (e R R 12,990,562 14,523,819 18,104,395 20,680,143 2,641,630 3,581,950
20,893 il N [ R 48,812 876,480 69,705 1,273,930 99,987 1,577,100
Total Fit and Unfit :
Currency......... 22,715,675 |$ 177,414,874 340,328 [$ 6,131,500 | 34,903,935+8 136,518,902* 57,959,938 ($ 320,065,276 | 49,465,993 |$ 4329,806,466
Total New, Fit and
Unfit Currency... | 62,744,213 [$ 281,216,826 455,328 |$ 7,481,500 | 34,903,935*|$ 136,518,902*| 98,103,476 |$ 425,217,228 | 85,960,398 |$§ 436,412,496

* Includes Federal Reserve Notes of other Federal Rescrve Banks returned to the Bank of Issue for Redemption (1,453,860 Notes $19,048,050).
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SCHEDULE No. 32

'PRIVATE WIRE OPERATIONS—TOTAL NUMBER OF MESSAGES SENT AND RECEIVED OVER
PRIVATE LEASED WIRES DURING THE YEAR 1922

98
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Sent to | Received | mogq)

B BT R e etias 14 4 & St Dl o RE e NN, S5 2 T it S s I O B 837 1,532 2,369
D IR e 4, - S PR el g o SR | ST 10,068 10,891 20,959
BRI . .......coi0n oo TR ot o 5 U AN e 3,028 3,642 6,670
IR S, o vois o v n bttt s PO ) 0 et R S 2,620 6,719 9,339
25135710105 § o (A PR . 1 teiln ity 1 . Lo ) 2 8 LA PIR s b ATL s S ot g 7,292 5,049 12,341
BEIIIIOECT S e s 5 inuition e a's o0 iimblled B s SN R PRI L o 20 el e A T i 5,049 7,292 12,341
) £ SIS G e A o~ i % 3/ O RN 10 Do 47 - B 3,122 3,241 6,363
CRIGARONTIT. J53) v v s nwsmn v o v s Sttt SET RIS SEN OG0 o ot D L Gt SO Tl i i 2,578 1,972 4,550
SECTOMIE. i asioe o o5 smomeoss 65 oamhs siins b on e e saiats 3 T srstersn 5 4% % st s oe e Ay e a sy 1,199 1,177 2,376
MIDHERDOLIE 5. & « o s msoboiois = oo o mimein i eI G o SR s 0 dos 1 i o Y S 404 281 685
ICHRORRMERLT I 250 o oy wesmisss s 5 3 siproio e R sl s L e, e 4 sty enct s s SR TN 680 453 1,133
A AU BEIRIRNENAINES . ¢ oobersrare o8 b ol mins o s & Pl e a4 4,5 Tl bl s o TATs 1,037 541 1,578
BADNETETOMO0TN ] 15 & 5 siniiian oo s 2 bt o w i o SRR L RS e adn s o i 1,145 789 1,934
WABHIDEEOIIN .. . . .o o cusssssiois s » oo sismim e 3% mon SRIIER S S G s e D0 L G e e N 5,943 6,631 12,574

Total for 1922............ 5% B e A N T a5 sk At b 45,002 50,210 95,212

Total for 1921........... R b ocs - L 557 A NS Sy s 44,004 47,610 91,614

TOGBLEOTRONY... ... cooroimiv v § smon s s g b E b v ol om0k il T A IR 37,138 39,232 76,370

t Messages Sent to and Received from Richmond Head Office by Baltimore Branch.
I Messages Sent to and Received from Baltimore Branch by Richmond Head Office.
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U No. 33

WIRE TRANSFERS OF FUNDS OVER PRIVATE WIRES TO AND FROM OTHER FEDERAL RESERVE DISTRICTS

FOR ACCOUNT OF MEMBER BANKS OF THE FIFTH DISTRICT DURING 1922, BY MONTHS

Transfers to Other F. R. Districts by
Member Banks of Fifth District

Transfers to Members in Fifth District
by Banks in Other F. R. Districts

ToraL ALLTRANSFERS

No. of Number
Banks Nux;lfber ~ Amount of of Banks Number Amount of N ug;ber Amgfunt
TMr:l;gflg_S Transfers Transfers %?gﬂ;}g}% Transfers Transfers Transfers Transfers
JEDUREY- - T 80 993 ($ 38,376,720 119 1,316 |$ 67,798,662 2,309 ($ 106,175,382
FebIURLY. . el s oo 74 789 33,708,901 107 1,290 69,778,237 2,079 103,487,138
Mareh.. ..ccvnvamnseseees 92 996 42,438,078 117 1,477 81,022,701 2,473 123,460,779
AP oS e v 86 944 45,061,824 118 1,343 70,823,850 2,287 115,885,674
My e et v o 87 1,115 66,099,107 120 1,620 105,279,471 2,735 171,378,578
R S S e s s s 88 1,152 66,330,158 131 1,617 107,168,501 2,769 173,498,659
)71 S o A R 78 1,014 57,061,347 135 1,537 81,564,818 2,551 138,626,165
BUGUBY. o.v - oo siomimins s o 2 4 90 1,112 53,804,518 132 1,567 81,721,554 2,679 135,616,072
September.............. 87 1,052 53,067,111 127 1,538 88,756,821 2,590 141,823,932
OetobeBy, .cons vavinasied s 93 1,201 54,540,152 128 1,817 91,324,665 3,018 145,864,817
Novemnber... ... cccoes 101 1,286 51,131,196 130 1,558 78,136,692 2,844 129,267,888
Deosmber. ...« visihs viis 91 1,295 60,083,178 119 1,689 80,877,807 2,984 140,960,985
Total for 1022.......|.......... 12,049 [$ 621,792,290 |.......... 18,369 [$ 1,004,253,779 | 31,318 |$ 1,626,046,069
Total for1921.......J . ccceunn.. 9,856 423,020,019 |.......... 15,274 726,697,680 25,130 1,149,717,699
Rotalior I ... o] e cnvny 8,304 439,472,350 |............ 13,532 807,388,808 21,836 1,246,861,158
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SCHEDULE No. 34

WIRE TRANSFERS OF FUNDS OVER PRIVATE WIRES TO AND FROM OTHER FEDERAL RESERVE DISTRICTS

FOR ACCOUNT OF MEMBER BANKS OF THE FIFTH DISTRICT DURING
1922, BY FEDERAL RESERVE DISTRICTS

TRANSFERS TO OTHER F. R.
Districrs BY MEMBER BANKS OF
Frera DisTrICT

TRANSFERS FROM OTHER F. R.

DISTRICTS FOR ACCOUNT OF MEMBER

Banks oF Frera DistricT

TorAL OoF ALL TRANSFERS

District
Number Amount Number Amount Number Amount

J1075] o) s DR 177 |$ 2,452,000 686 |$ 13,375,000 863 |$ 15,827,000
New York................. 6,123 484,086,000 7,302 749,274,000 13,425 1,233,360,000
Philadelphia.............. 1,280 14,685,000 1,990 66,389,000 3,270 81,074,000
Cleveland................. 1,048 24,122,000 5,076 109,066,000 6,124 133,188,000
Atlanta................... 1,841 35,360,000 1,682 25,493,000 3,523 60,853,000
Chicago................... 1,410 42,780,000 861 23,433,000 2,271 66,213,000
S LOUIE o s s cmdininin s o o 291 7,602,000 540 10,990,000 831 18,592,000
Minneapolis............... 174 1,929,000 19 236,000 193 2,165,000
Kansas City.............. 94 2,022,000 32 937,000 126 2,959,000
Dallagios o oo s snmemias 325 2,839,000 28 494,000 353 3,333,000
San Francisco............. 186 3,915,000 153 4,567,000 339 8,482,000

TorAL FOR 1922........ 12,949 ($ 621,792,000 18,369 ($ 1,004,254,000 31,318 [$ 1,626,046,000

ToraL For 1921........ 9,856 423,020,000 15,274 726,698,000 25,130 1,149,718,000
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SCHEDULE No. 35

BOND COUPONS CUT FOR BANKS BY CUSTODIAN OF SECURITIES DURING EACH MONTH OF 1922

Number of Number of Value of
Banks Coupons Coupons
Accommodated ut Cut

RTINS B e b o ) e e e e A B e N 77 2,222 |$ 43,090 62
I T b s 5 05 5 A e e O N S U A Wi AR 67 1,666 37,186 33
WESTUN 4 o oot o oo o e s 8 R A o S S e B o 429 21,743 315,210 81
S oot o ol T e e P R S SRR T b R 375 36,362 408,424 54
ST s o] o il e o el e s B A SE L LR S RIS & e L 378 18,546 286,950 82
O i 5 e 6 B A RS A S e e S A 437 14,675 204,861 61
e e e e R O R S S 56 2,190 35,979 77
L T o m i b A R A s NG e AN Sy MR SR e L 48 1,021 24,879 37
TR § o i S o e o A L i Tt SR ST I S 391 12,685 179,958 95
e e R A R R D LTI e 290 22,067 295,275 87
I DR el Sk e e R L e e P R S R e e 288 16,520 304,730 23
) e R T B R e e s e ee s s it o s s e 369 10,844 " 148,294 70
680 e U e R IS B s e e S S Sl S e e e 160,541 |$ 2,284,843 62
T R e S T e S AR O S B R M O R T N S E M) PRNCIT R e e SR 304,192 4,004,557 29

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

ANOWHDIY d0 JINVH TAYHSHY TVHIAHA

68



SCHEDULE No. 36

INTEREST COUPONS FROM U. S. SECURITIES PAID BY FEDERAL RESERVE BANK OF RICHMOND AND
CHARGED TO TREASURER OF U. S. DURING THE YEAR 1922, BY MONTHS

First n Third Fourth . Tr

Lil::ert,y E?ﬁgr& Liberty Liberty Victory U. csétgegglﬁ' Not?;s;;g Federal Nt;lx‘;:l?el ar V'Eﬁxtgi)l
P L' s o Notes | Indebtedness| Grher Gov. | Land Bank |oupons Paid|Coupons Paid
January............ 33,180 39,350 37,637 53,753 78,312 547 734 242 243,755 |$ 943,241 12
February........... 9,800 14,598 16,250 24,570 20,334 1,848 335 56 87791 362 242 79
Mapaliy o ivtvbvsey 9,928 15,716 137,558 24,553 20,949 3,085 1,304 143 213,236 | 1,605,924 14
ApXalT i i camanis a 8,123 12,437 76,203 195,032 14,764 534 359 1,053 308,505 | 2,393,338 28
May. oivssisnrnneas 6,476 111,622 52,304 101,844 12,510 620 342 9,612 205,330 | 2,336,488 52
TR o oo flnce v 57,662 55,865 37,293 59,237 100,633 2,686 1,892 73 316,041 | 2,020,424 00
FbY s snaiic s 20,218 24,676 21,602 31,545 45,787 230 662 148 144,868 583,609 35
8,085 13,668 14,724 19,748 20,631 779 268 173 78,976 272,888 76
7,168 11,125 105,324 17,670 16,606 1,329 5,314 35 164,571 | 1,439,481 78
6,222 9,669 66,065 159,251 13,643 438 1,110 44 256 442 | 2,237,397 87
4,324 92,984 36,083 69,876 9,179 133 499 15,686 228,764 | 2,224,857 09
39,601 48,896 33,253 52,047 73,586 971 2,725 1,095 252,174 | 1,655,296 27
Torau NUMBER 1922 211,687 450,606 634,296 809,126 426,934 13,200 15,544 29,060 2,690,453 [..............
Torau NuMBER 1921 261,939 553,939 762,234 1,026,467 614,833 27,741 3,763 12,695 BOMBIL . cisevinmsnne
ToraL VALUE 1022... |$ 1,144,775 |$ 3,567,288 |$ 3,019,837 ($ 5,587,062 |§ 2,172,570 ($ 903,289 ($ 888,398 [$ WOUTL . cvasiinig. $ 18,075,189 97
ToraL VALUE 1921... 1,255,027 3,967,867 3,393,293 6,587,572 3,966,106 2,157,744 130,352 B02,708 |:.oovnionaness 21,760,669 15

Nore: It will be noted that Federal Land Bank Coupons are included in this Schedule. These are not chargeable directly to the Treasurer of the United States.
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SCHEDULE No. 37

UNITED STATES FISCAL AGENCY OPERATIONS DURING 1922
Liberty Loan Bond and Victory Note Transactions

ANOWHDIY 40 JNVH TAYESTY TVHTATL

RECEIVED DELIVERED
Num f N
li’i el::?eg g Amount li,lﬁ;%g of Amount

Coupon bonds received and exchanged for registered bonds of same issue... ... 9,905 ($ 5,246,750 5,499 ($ 6,347,050
Registered bonds received and exchanged for coupon bonds of same issue...... 8,866 5,999,650 8,698 5,973,900
Registered bonds received for transfer of ownership........................... 4,934 | 2,211,400 2,484 | 2,292,300
49, coupon bonds received and converted into 419, registered bonds. .. ... e 37 6,800 37 6,800
49, coupon bonds received and converted into 419, coupon bonds.............. 3,719 390,350 3,798 407,450
49, registered bonds received and converted into 419, registered bonds.. .... 57 8,750 52 8,350
439, Victory notes received and converted into 3% Victory notes............... 42 100,050 42 100,050
Temporary coupon bonds received and exchanged for permanent bonds of same

R nina e o e B A S e At e et S Lt i i L el 39,594 3,617,950 36,598 | 4,112,900
Bonds of one denomination received and exchanged for other denominations

O BB IRE TR e S EIRATAIL. c oera e o st L B 5 s s st e s et s midiiie s 124,222 | 18,018,800 10,309 | 20,273,500
Mutilated coupon bonds received and exchanged for perfect coupon bonds of :

A T i e s L S T e O e e 18 2,550 17 2,500
Victiory notesireceived for TedemIbION <. o ve st i s e ons s omvmo s s isvs s msams 102,217 | 48,780,850 | .. .. .coieifsnnirnmmne s
Liberty bonds and Victory notes received in payment of taxes................. 284 {11 (S R SR .
Liberty bonds and Victory notes purchased for Treasury Department......... 708 2ADTHONL. 3. il ontdls s are i

TN b & i o e s ot i S SR RS SN s S 294,603 |$ 83,130,700 67,534 ($ 39,524,800
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SCHEDULE No. 37—Continued

UNITED STATES FISCAL AGENCY OPERATIONS DURING 1922

Certificate of Indebtedness and Treasury Note Transactions

Number of
Pieces Amount

Totaliealeg GURIRRE TU2D. . . . 0. &t S T o e » 4o S N TN 47,828 |$ 123,483,600
Total redempilonsduring 1099 | | b iy S b raihie bo o s wedsi e s ns « ¥ 8 bow ke aob e s b= Nty 10,985 28,215,500
Total denominational exchanges during 1922: 1

Vo e SRR 5 0 et RS pen R ) [ s 1,032 6,533,700

IIBLIVEIBU, (i o s o v mumeens o s 15wl PO A gt b L g T, S 2 TS S T 2,621 6,530,700
Total Certificates of Indebtedness and Treasury Notes handled during 1922....................... 62,466 |$ 164,763,500
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SCHEDULE No. 37—Continued
WAR SAVINGS SECURITIES TRANSACTIONS

ANOWHDIY 40 JMNVH TAYASHY TVIHdHA

Number of Number of Maturity
Certificates Stamps Cash Value Value
SALES DURING 1922:
B BT e AR I S S SRS B S S SR S S DN S 172 |$ 172 |$ 172
Treasury Bavings COTTMOBtor. . . ...« ..o voewcieoinnnsssassomon]iseensnmaiddos 5,500 1,138,482 1,411,800
I i inthn i Scnin is vapvadeatuniss 5672 |$ 1,138,654 [$ 1,411,972
REDEMPTIONS DURING 1922:
War Savings SEAMDE. . ... ... .ottt 26,079 255,842 1,206,628 1,279,210
e R T e e S R A AP U0 PO 4,373 38,132 9,533 9,533
Treasury Savings Stamps. ...t 14 156 156 156
g T B PP S SO 30,466 204,130 [$ 1,216,317 [$ 1,288,809
War Savings Stamps, series 1918, received and handled during 1922, '
forredemptionondanuaary 1, 1928 ... o0 .. .0 it ey 75,386 1,235,066 6,175,330 6,175,330
Total War Savings Securities handled during 1922.................... 105,852 1,534,868 |$ 8,530,301 |$ 8,876,201
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SCHEDULE No. 38
ANALYSIS OF U. S. TREASURER’S GENERAL ACCOUNT FOR THE YEAR 1922

Balance to Credit of U. S. Treasurer, December 31, 1021.... ... .. ... ... ittt $ 4,455,600 80
RECEIPTS :
Sales of Government Securities (including accrued interest)................................ $ 127,554,353 64
Sales of Certificates of Indebtedness (Special One Day)........................ccoiiiiiiinn.. 32,000,000 00
Withdrawals of War Loan Depnaits. s 30 v o db s 6o d Al S s o o et s 84,491,012 33
Deposited by Collectors of Customs and Internal Revenue, Postmasters, Disbursing Officers,
B T e it e s | o el R I F R 270,216,302 41
Deposited for the credit of War Finance Corporation........................ccoviiiiieoon... 17,147,706 89
Proceeds of Collections for account of U. S. Treasurer................c.c.viiiiinieininneann 38,420,086 80
1 {0 R T 0 e e e s i T e CK P R SR EUE 12 I 260,015,546 85
Al other Credits to U. 8. TreasUrer 8 RCEOUND, .. 5. i isi s b o sinn o0 s s siminnmslslolas ns dodaiolie o 660,165 35
g 5 71 12T - e e 1L o e SR, (U e T S ke o I 830,505,174 27

$ 834,960,775 07
DISBURSEMENTS : —_—

Government Securities purchased and redeemed, including Interest......................... $ 76,314,664 56
U. 8. Certificates of Indebtedness Redeemed (Special One Day), including Interest.......... 32,002,739 73
U. S. Certificates of Indebtedness Redeemed (Pittman Act), including Interest.............. 394,375 90
IntereBt COUPORE PRIA. . . . oot s e e e ls s o i e T st 17,283,218 66
Deposited with War Loan Depositary Banks. .............. ... iiiiiiiiiiniininnnn. 87,142,500 00
WERBEIGYDOIRRONAS. ... . . | . covoeois s st e NORPNSNE EURRBTRATS T . & DU HE L i Tarer DRty S e A 462,766,071 99
CheckatandeWarranta Pald.. . ... o o i R G it s GG s toens s, BTt e G 157,967,916 20
All othey ERaBUrsomonts. . . . ... o v e e stk w4 5+ oo 585 ) S ot s S B 229,670 73

Motal DIBDUTBAMBILE. .. ... . - . <= e e T ST oh B2 o afein o o o arceronsieie s s 5p wib S 0T VR R STt 834,101,157 77
Balance to Credit of U. S. Treasurer, December 31, 1922.........................cccovuvun... $ 859,617 30
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SCHEDULE No. 39

NUMBER OF PIECES OF REGISTERED MAIL HANDLED DURING 1922, BY MONTHS

Incoming| Outgoing| Total
L e e L e DS NSRS R SRS N Rt 1 et e 5,588 8,246 13,834
e e S S e S SO B T S 4,773 7,708 | 12,481
e R S R SR S S U 6,001 8,846 | 14,937
T e e e o e R S S AT SN SN A SR e RO B 5,128 7,893 13,021
S Ap T SR BIPEhat  E 5,224 8,508 | 13,732
AU e G e o S st o RS EECRE o S IR IE BRI el el R 5,879 8,957 14,836
LT e e T T e S S R R Y SRS SU S C r 4,789 8,613 13,402
Co e e S e P AR SR Bt RS S 4,847 8,247 | 13,004
R o T S e e b s L B e 4,566 8,879 | 13,445
e e I T S S 5,641 9,376 | 15,017
P et Sl e O ST SR P S N SRR s SRR, S e e R S 5,124 8,631 13,755
112000 i o i e s R e e o B B L R e e R S R R e T L AR 17,680 9,770 27,450
b e s e e T e T L I e S e R S 75,330 103,674 179,004
T e e e L p e SN AR N T e O ST MR e g & L P 72,379 124,437 196,816
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SCHEDULE No. 40

SALARIES OF OFFICERS AND EMPLOYEES OF THE FEDERAL RESERVE BANK OF RICHMOND

(Including Baltimore Branch)

NuMmBer OF OFFICERS AND

EMPLOYEES SALARIES
1918 | 1919 | 1920 | 1921 | 1922 1918 1919 1920 | 1921 l 1922
Chairman and Federal Reserve Agent..................ccoveiiuann.. 1 1 1 1 1($ 10,000 ($ 12,000 |$ 15,000 |$ 15,000 ($ 15,000
ORI INB I~ o siommimiaim s vimmd s m s oo o e et A 1 1 1 | 1 15,000 18,000 18,000 18,000 18,000
CRBEBEBOOTE. - . ivenioisns suvrwiasamcs wisismosoiese:ven watu ot 54 udinive Sor B IR AA o s ans 8 15 22 24 24 22,959 65,400 118,850 138,400 137,500
Banking IDEDAYEIent . s vs wois swan s wide o i ns e il srviimis n iR 201 | 323 | 539 | 632 | 613 179,888 310,138 601,090 715,410 717,370
Federal Reserve Agent’s Department...................cocoiviiinnn. 3 7 11 28 16 3,602 11,900 18,960 59,010 31,860
LS TR T T e S e e S e 22 22 r 8 e e RS 40,350 40,530 38,070
Fiscal Agency Department..............couuveerneteaenenenniniannnn 40 54 71 37 47 54,930 63,330 85,726 49,400 65,450
PO & vs 0 50055 415,00 5150 SPROTES S AR I e B AR ey A et U | 254 | 401 | 667 | 745 | 722 ($ 286,379 [$ 480,768 |$ 897,976 ($ 1,035,750 ($ 1,023,250
Included in the above are the following Employees who were not
actually Employees of the Bank, and whose Salaries were not
Expenses of the Bank:
Liberty Loan and Government Savings Organization (reimbursed
by U, 8. Treasury DaparSmnsnib) . ooove i sonasns gonaite vy assiog - 2 23 21 3 7,640
War Finance Corporation (reimbursed by that Corporation)........ [......[......|...... 2 14,160
Cafeterig (reimbursed by the Income from Cafeteria)............... |......fcooe]oeiii]onn 5,970
TORAR srvestiss (h e L0 LT, Pl LR O o ol 2| 28| 21| 5| 2ls 43%0[s 29670 s 20,59 |3 10,880 [8 27,770
ActuaL OFFICERS AND EMPLOYEES OF THE BANK..............oooiiun... 252 | 378 | 646 | 740 | 701 |8 281,999 ($ 451,098 [$ 868,380 (§ 1,024,870 [$ 995,480
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SCHEDULE No. 41

SUNDRY DATA AND COMPARISONS FOR THE YEARS 1922, 1921 AND 1920

1922 1921 1920

BT e e e R R VS S e SR SR $ 2,832,944 |$ 6,729,679 |$ 6,909,143
1 I o s e s st e e i 1,631,356 1,127,174 1,521,948
Curren NI RPIIINOE S S L il e e ben e s s s e ae e e e e s e 1,201,588 4,602,505 5,387,195
Net Earnings Available for Dividends, Surplus and Franchise Ta\ AAAAAA 867,447 4,393,627 5,238,506
d s T e R e S U 333,321 322,203 293,052
Franchise Tax Paid to Government.................................... 480,714 3,398,090* 204,585
Total Resources, December 31st........................... Kot FRLERGI 229,274,968 224,228,204 283,488,225
e LT o ST R S S G SR AP R O 5,595,450 5,428,550 5,269,300
SUBPIE M O B L B o s = v o isisiis s e s v e s 11,288,078 11,029,848 10,561,332
Members Reserves, December 31st..................................... 61,527,058 56,127,602 57,085,285
Total Deposits (Immediately Available), December 31st...... ... .. .. .. 62,959,609 61,021,408 |. .. nncein s s
(ETATL D T e e e R R R S ISR Gl SR ([STRPBE SR SO Bl 100,473,874
b e T TS T R e SRS S EN S U R S RS S ol APPSR | SRS S SIS 40,598,696 1
Federal Reserve Notes in Circulation December 31st................... 101,146,680 107,100,690 155,169,290
Deposit and Federal Reserve Note Liability, December 31st ........... 164,106,289 168,122,098 195,767,986 1

d e s T e e e e T 150,102,484 182,350,239 182,519,441
Reserve against Deposits and Federal Reserve Notes:

TIGEBIBBTISUBL .. - ..o« o ciooiniaisioin 5o n o aivimiabaiaiate o v o s s s s ARy na R S B 111,912,349 71,557,384 87,151,600
Daily Average for Year............................ e e e 99,933,925 78,856,137 79,126,702
Reserve Percentage, December 31st.................................... 68.189, 42.56%, 44529t

B e (g S P S 66.579% 43.249, 43.35%t
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SCHEDULE No. 41— Continued
SUNDRY DATA AND COMPARISONS FOR THE YEARS 1922, 1921 AND 1920

1922 1921 1920

Federal Reserve Bank Notes in Circulation December 31st..............|......coooiiiiien, $ 3,515,700 |$ 11,466,443
Productive or Earning Assets: ! ;

Haldings IDecemiber I8 <. . . ool R e o s e 6 i B b w5 a7eqinimn’s 56,309,765 103,219,468 134,016,665

Average Daily Holdingsforyear..................cooiiiiiiiiinnn.. 59,930,792 116,779,673 126,203,956
Earnings on Productive Assets: 4

TotalBArRIngs fOr Wear. - i'vvvi oo b et et oo s e avslen 5 5 5 € 4 b 3laniorns 2,739,920 6,547,369 6,675,440

Average Daily Earnings during year............................... 7,507 17,938 18,239

Average Rate of Earnings per anum. . e 4.579, 2 5.619, 5.299%
Average Daily Amount of OQutstanding Accommodatlon to \Ieml)er B(ml\s X

Bills Discounted—Government Secured............................ 20,672 812 1. s emnst s 19 EPEREP Y e et b2

Bills Discounted—Otherwise Secured and Unsecured............ ... S ABTIaRRET 11 et BN 0, i

Bankers’ AGCODEATIONS . .. . .« Jo 35 ke ol sl s e st o ioate s e oo foonbaserin 1,334,906 |................. 11 LB Tl b 1

Total Average Daily Accommodation.......................... 55,075,314~ L0 b i o R U e I

Discount Operations:

Total Amount Bills Discounted. .. .. ..ooviviniiniienheiiiinsass 1,424,566,672 2,749,670,916 3,346,321,599

Total Amount Bills Bought.............................. GReRI) 8,460,482x 25,345,484 51,711,5579

Total Amount Discounted and Bought............ ... ... R, 1,433,027,154 2,775,016,400 3,398,033,156

Average Daily Amount Bills Discounted and Bought................... 4,745,123 9,158,470 11,177,741
Total Amount of Bills Rediscounted with other Federal Reserve Banks:|.................. 500,000,000 700,000,000 .
Number of Member Banks Accommodated. ............... ... ... ... ... 491 494 438
Total Investment Operations (including discounts)............... ... ... 1,465,127,154 2,812,016,500 3,482,035,156
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Number of Member Banks, December 31st:
»INatTon Al B AR IV BIADATE. .. - o . o oot ve ook v e
o S D e e o S R

Inter-district Exchange of Federal Reserve Notes:
Notes of other Distriets returned....................
5-E Notes received from other Districts..............
Gold Settlement Fund Operations (including Clearings):
Total Amount of Gold Received through Fund.......
Total Amount of Gold Disbursed through Fund......
Federal Reserve Bank Clearings through Gold Fund:

Received from other Federal Reserve Banks through Daily

[EIEEITRTEL dned 2 15 R e PR T PSR

Paid to other Federal Reserve Banks through Daily Clearings.. . ...

Currency Received from Banks in Fifth Distriet..........
Currency Delivered or Shipped to Banks in Fifth District
Total of all Currency Handled by Tellers:

Received and Counted (including new) :

BAREVA A I e b i e s i 4 b
Paid Out and Returned for Redemption:
L0 5538 et i s e IR oL R S I

Telegrams Sent and Received over Private Wires:
e 720 ol o U S O e AP
Number Received. ... ... i iueenreesemiimensonasvuans

FEoinl N GnIber BIRRMEd" . .« st s e

Digitized for FRASER
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Federal Reserve Bank of St. Louis

566 560 554
68 66 56
634 626 610
38,726,450 60,320,250 69,094,240
51,382,385 87,360,125 71,452,705
5,354,803,000 6,169,589,000 |  8,076,611,000
5,346,279,000 6,170,924,000 8,081,383,000
5,193,744,029 5,492,010,361 [$  7,140,957,000
5,138,232, 741 5,541,662,406 7,246,875,000
283,611,960 264,805,438 194,498,377
281,644,057 244,778,495 243,019,912
08,415,454 BTN BAA |
425,519,096 442,367,459 |.......oouuenn..
98,103,476 85,960,398 |................ 1
425,217,228 |s 436,412,496 |. . ... ..o, .
45,002 44,004 37,138
50,210 47,610 39,232
95,212 91,614 76,370
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SCHEDULE No. 41—Continued

SUNDRY DATA AND COMPARISONS FOR THE YEARS 1922, 1921 AND 1920

1922 1921 1920
Wire Transfers of Funds over Private Wires:
Transfers to Member Banks from other Federal Reserve Districts:
Rrin ot ENNBNNREASE o e e S R 18,369 15,274 13,532
ATYOAE: 555 555 5 5 55 500 £o iR R R e oL vy e et 1,004,253,779 726,697,680 |$ 807,388,808
Transfers by Member Banks to other Federal Reserve Districts:
TRV 5700 RPN W) 2 < 8. c.c. 5 oo e ST A B R 12,949 9,856 8,304
ATVOMAL . ¢ coninre oY« g vamnmin s S Nl e e A AR TR | 621,792,290 423,020,019 |$ 439,472,350
Total of all Transfers:
IRUNIBEE ... . - -isivinis ¢ 0 5 mmnieinin's o CETARIRERRH AT ot ¥ n BT (00 31,318 25,130 21,836
NI « . . coviern orace o o 3« wsibios i AIRISN A SRR e rb 30 (8 s 1,626,046,069 1,149,717,699 |$ 1,246,861,158
Clearing Operations by Transit Department :
Total Operations for year:
Number of Checks Handled.....................cooiiiieinnnnt. 42,884,054 39,260,432 33,731,801
Total Amount/Cleared. ... 0w S i SR S AT it e 8,762,818,547 |$ 8,620,888,130 ($  11,505,945,224
Average Amountper Item. ... .. ciiniiiiaciiitannss i som e 204 220 341
Average Daily Operations: :
Number of Checks Handled Daily.............................. v 142,000 129,572 110,960
Amoint Oleared DEILT v« i 1o ot srlirs b i L7 s s g o v e e 29,015,955 |¢ 28,451,776 |$ 37,848,504
Direct Routings:
Cash Letters sent direct to other ¥. R. Districts by 5th District
Members:
Mamberiof Lisblors. - . . e i 2t aes ¢ » 4 s pvveis 157,825 |8 149,859 |$ 151,415
Amount of Letlersi ittt BN A O A o5 s aas 1,379,291,316 1,377,295,260 2,043,114,649
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Bond Coupons cut for Customer Banks:

N bEr O OUIONE, -« . .o ovectne v e eansasasasbonsssnusensans 3 160,541 304,192 388,297

LTI T L T e 4 S s e R S S R $ 2,284,844 |$ 4,004,557 |$ 4,680,362
Interest Coupons from U. S. Securities Received and Paid:

Number ol Uoupons Paid ti. .. . .t . iiiieeieinriinseanreens 2,590,453 3,263,611 4,176,822

ST e LR e R R S S SOt $ 18,075,190 |$ 21,760,669 |$ 23,474,500
Number of Pieces of Registered Mail Handled :

TEGTER T T bt s e R A e R R L S P { 75,330 iy 0 UMM kb |

L0354 0T s e o ot e e ) e e e e R S PG A D S 103,674 17 et Ry S s b

DU L st D 3 i o e R R e SR 179,004 198/816° ... . SRR
DR LR e S S S SR S SO 593 (¢ 20 e e

Non-Cash Collections Paid:

T BT e 1 e il B Al e | P PP AP 152,397 81,311 42,681

e T S e e e $ 104,801,248 |$ 134,535,010 |8 110,695,727
Returned Unpaid

e e R R S S 43,405 18,311 10,266

G R e . A I $ 18,431,231 [$ 13,051,744 |$ 13,997,524
Total Handled :

R e A 195,802 99,622 52,947

o e R SR S T T S N $ 213,232,479 |$ 147,586,754 |8 124,693,251

* Revised.

1 . Reserve Percentage calculated on basis of ‘“Net Deposits’ during 1920.

1 Impracticable to obtain figures.

— Includes Paper under rediscount with other Federal Reserve Banks; does not include open Market purchases.

€ Includes $325,000 of Oriental Silver Exchanges purchased through Federal Reserve Bank of New York.

x Includes $1,481,383.53 Bankers’ Acceptances purchased in the Open Market.
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