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A, Implications of pegged marksts
1, Self-inflemmatory expansion and oontrsetion
2, loss of control over flov of expecditures

B. Implioations of mometary poliasy directed
towvard stable economio growth

B, Variations in tems of marketable debt
0. Finsnoing deficits and maturities

IV, GConclugions
Coordinated monetary and debt managsment policies
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