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I* Introductory >

X* Reasonable request - An/ <Uftm &
2. More important to investor, who commits 

his funds, than to central banker, who 
doesn't commit himself 

3* Many willing to predict

A. C. L. Benner, V.P., Continental American 
Life - Wilmington, Del.

B* Ivan fright - Brooklyn College
"It would be no surprise to see 
interest rates within J  to 5 years 
after the war back to the level of 
the early 20 *s when long-term 
Government bonds yielded from 4 t o  
5 per cent-*

II* Judgment based on analysis of factors considered

A* Demand for and supply of funds - 
saving and investment

a. Formerly supply exceeded demand $Ln

!• Basic factors in free enterprise systet

depression

Rational easy-money policy
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b. Demand exceeded supply in prosperity

Hew factors large national 
income equals large savings

^ t* *  A*.fc

2* Control of capital uarket?

3* Technical factors

A* Member bank reserves
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