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See, for exanple, E. XE. 80 008 eV wilson
‘Federal Regerve an, Fglton,.fgjf H. g"'**ff-.
¥ieory and Prastive of Geatgal Bankina, Mew York, 19

6é3rd. Conrress, lst session, Rouse of Representatives,
Report lo. 69. p. L8,

Abid., p. &8.

He . Willis and %, H. Steiner, Fedaral Ressrve Banking
Pragties, New York, 1926, p. 174,

el S g She tara Rosms st £ i

Pederal Reserve Bulletipn, Vol. 6, June 192C, p. 609,
al Reserve Bu Vol. 2, Cotober, 1916, p. 531;
4 AGYRREY b i b S ewind i
0 Wllhingt 8. L » k.
. Author os,

B. P, Willis and W, H. Steiner Yedoral Regerve Bagking
Practice, New York, 1926, p. 207,

Wpex&m_q Lhe Yederal Reservs Boapd, Washington,

Ibid., p. 67.

To eite one illustrstion. Kule XIII-0O, 211 states:

"Hlotes given for the purchase price of trastors which...

are to he used for an agricultural purrose, riay te discounted

as agriouttural paper, since a tractor, althousch its use
extended over several seasons, is not classed as a fixed
eatment, but....is ccasidered as being usedé fOor current

agriocultura ré purposes.” Rule CIII-C, 571 States: “Notes

of a eorpc §1on enga;’ed in the businsss of furaishing

notor transportetion, made for the purpose of providing

funds with which to »uronhase potor trucks, are ineligibdle

for rediscount, since motor truck: of a sorporation fur-

nishing motor transportation cons Atute permanent of

fixed inveatments within the meaning of the board's resuia-

tions, in view cf the fact thut such motor trucks necessarily

eonstitute a very larre nart of the oorporation's entire

equirment.” bBoth rules sited fron Ibdbid., pp. 32733 and Lh.

Rule XIII-C, 211 was nublished in the YFederal olorvo Bulletin
Yol. 2, robruary 1, 1916; Kule XIII-C, §3§ s first ubIIsE%E

in Vol. 7, Vebruary, 1921 P. 161,
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b.

W, P. G, Harding, The Fo tive Period of the Pederal
Reserve Jysten, éoaton. E%i;, PP. 15 =1311

Federal Reeerve Bulletin, Vol. 9, January 1923, », 19,

67th. Congress, lst, ssesion, Hearings on Sen. Cong.
Res. 4, Washington, 1921, nart 13, pp. 284, L17.

Ibid., p. 508,
Ibid., p. 710,

Annual Ro ort or the 1 Reservs Board for 1923,
washin gton, . PP, 55 Ei

Zbido p Do 350

Por examnple in the Annunl ort of e z.a;; i Reserve
Board for 1925, vashingto ngton. . pp R

Cf. D. H. Rodberteon, Money, New York, 1922, pp. 87-91,
Yederal Reserve Bulletin, Vol. 17, Oetober, 1931, p. 851,
m-g p. 552,

W9§ the 7 Reserve Board for 1932,
on,

Zedera)l Reserve Bulletin, Vol. 23, Oetober, 1937, p. 979.
MOQ Po, 977.
ibid., p. 977.
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