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SUMMAlxRY OF BUSI

N THE leNT

Production of basic commodities declined in June, but
Iployment was maintained at |ast month’s high level,
ught shipments were exceptionally large, and the
|Ume of wholesale and retail trade continued heavy,
holesale prices showed a further decrease.
The, Federal Reserve Board’s index of production
basic industries, which makes allowance for seasonal
_ variations, was four per cent lower in
*0duction Junﬁ thiin gn M?X and stood at about
. the level of the Iate winter.  Mill cop-
niption of cotton, ftefl mgot ouHJut,, and SHJ%ar m?lt-
05 Showed particularly. large reductions. The value
P,ermn_s for new bundm%s and of contracts awarded
alined In June more than is usual at that season.
The DePartment f Agriculture forecasts on the
Sis of July 1 condition a large Increase in the cotton
op, a sligit reduction in_the com crop, a winter wheat
op of about the same size as last year, and a spring
heat crop which willpossibly be about forty million
ishels below 1922 _
The number of factory employees at work in June

INDEX OF PRODUCTION IN BASIC INDUSTRIES

COMBINATION OF 22 INDIVIDUAL SERIE3
T CORRECTED FOR SEASONAL VARIATION
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INESS_CONDITIONS

ED STATES _
in the country as a whole was about as large as in Mag,
though a reduction is reported by New England estab-
lishmients.  The proportion of factories rePortlng full
time_ operations gecreased and consequently average
earnings per employee were smaller.  Wage advances
contjnlied to be reported in June, but théy were not
nearly so numerous as in April or May. _
Distribution of commoditjes, as measured by railroad
freight sh|Rments, was active throughout June. The
Jumber of cars loadea éxceeded ope mil-
Trade  lion In each of four successive weeks, and
o e In the week ended June 30 was the largest

The volume of wholesale and reAan trade in July
was abqut the same as In May ang continued to e
substantially larger than in 1922. " Sales of groceries
and dry goods Were much Iarger in June, and this in-
crease Was reflected in an advance of 4 per cent in the
Federal Reserve Boara’s index of wholesale trade. This
index, which makes no allowance for seasonal changes
was 9 per cent ahove the June, 1922, level. Department
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store and mail order sales were smaller, as is usual at
this season, while sales of reporting chain stores were
at about the same high level as in May. Stocks of
merchart1d|se at department stores were reduced about 6
er_cent
_p The decling in commodity prices, which began late
in April, continued during June and the first two weeks
of July, and the index of the Bureau
Whalesale  of Labor Statistcs for Jung wes 2 per
pr ccent less than for May. The largest
decling, amounting to 4 per cent, occurred in the prices
of building materials, and decreases were shown also
for all the”other commodity groups, except house fur-
nlshln?s, which remained unchanged. During the first
half of July price declines were shown for whéat, sugar,
petroleum,” and lead, while the price of corn and hides
advanced. _
Banking developments between the middle of June

Review August

and the migdle of July largely reflected e payment of
Income taxes on June 15, dividend and in-

et e e Al dhll e VoY
Jul¥ 4th holiday, and the return flow of currency after
that date. At'the end of the period the volume* ot
member bank and Federal reserve bank credit in use
was approximately at the same level as a month earlier.
At the Federal réserve_hanks the amount of discounts
for member banks on July 18 was about $100,000,000
larger than on June 13 but this increase was practically
balanced by a decline in holdings of acceptances and
Government securities. -
, Durmrq the month of June gold and gold certificates
in circufation mcreéised b%/ over $0,000,000 and thlé
Increase Js reflected i an equivalent decline of gol
held by the Federal reserve hanks. _
Moriey rates were slightly firmer, as is usual at this
season of the year,
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SUMMARY OF BUSINESS CONDITIONS
IN THE

THIRD FEDERAL RESERVE DISTRICT
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Compiled as of

Business

Automobiles
Cement

Cigars

Clothing

Coal, anthracite
Coal, bituminous
Coke

Cotton goods

Drugs, wholesale

Dry goods, wholesale

Floor coverings
Flour

Groceries, wholesale
Hardware, wholesale
Hasiery, full-

L}as%ddned
Hosiery, seamless
Iron and steel

Leather belting
Leather, heavy

Leather, upper
Lumber

Paper

Paper hoxes
Plumbing supplies

Pottery

Shoes, manufacture
Shoes, retail

Shoes, wholesale
Silk goods

Sugar

Urwe%vh/ear, heavy

Ur\ll\deelrgvHear, light
Wv(\)/%lresr%e(? n(glloods
ooleq %nd
WOrsted yarns
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Review

SYNOPSIS OF BUSINESS CONDITIONS

Third Federal Reserve District
Labor situation

July 23, 1923

Demand

Good

Good
I Fair to good
| Poor to fair
1Good

Poor

Fair

Poor

Fair to good

Fair

Fair

Fair to good

Fair to good

Fair

Fair

Fair

Fair

Poor

Fair

Fair

Fair

Fair

Fair

Fair to good

Fair

Fair

Fair

Poor

Fair

Poor

Fair

Poor

Poor

Prices

I Unsteady
J Firm
| Unchanged

Unchanged
Unchanged

1Lower

Unchanged
Lower
Uqchanged to
ower
Urichanged to
ower
Unchanged

Generallﬁlg '

euraecrﬁad/ ged

Unchanged

Unchanged to
[ower

Unchanged to
lower
Unchanged
Urfchanged to
ower
Urfchanged to
Ower
Lower
?ntracts

; hot.
Lower

G%r}\ecrﬁa#ged

Firm
Unchanged
Unchanged
Unchanged
Lower

Lower
Unchanged

L L
Unchanged

t &

Fipished
stocks
Moderate

I%odto ate
Moderate

Mﬁderate to

Ligh
' Mﬁderate t0
Moderate
Mﬁderate to
| heavy
Moderate

Moderate
Moderate

Moderate
Moderate
Moderate
Moderate

Moderate
Moderate
Heavy

Moderate
Moderate

Moderate

Light

I"ﬁ]rdtdteo ate

Light

Moderate
Mﬁderate to

Moderate
Moderate
Mﬁderate t0
eavy
Moderate
Light
Moderate

Moderate

Supply

Some scarcity
Some scarcity

Sorm s%armty,

Sufficient
Sufficient
Sufficient
Sufficient

Sufficient

Slight scarcity
Slight scarcity

Scarcity
Sufficient
Sufficient

Sufficient
Some scarcity

Some scarcity

Some scarcity
Some scarcity

i

Some scarcity

e
Some scarcity
Sufficient

Sufficient
Sufficient
Sufficient

Wages

Unchanged
Unchanged
Higher

Unchanged
Unchanged

Unchanged

~ Unchanged

Few advances
Few advances

Few advances
Unchanged
Unchanged

Unchanged
Geunnecrﬁ |¥ged
Unchanged

Unchanged
Few advances

Unchanged
Unchanged

Unchanged
Unchanged
Unchanged

Unchanged
Unchanged
Unchanged

August

Collections

Good ,
Fair to good ]
Fair to good
Fair
Fair to good
] Fair to good
Fair to good
| Fair
Fair
Fair
Fair to good
Fair
Fair
; Fair to good
Fair to good
Fair
Fair to good
Good

Good
Fair

Fair to good

Fair to good

Fair

Fair to good

Fair to good
| Good

Fair to good
Fair to good

Good
Slow to fair

Slow to fair
Fair

Fair to good
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e e e o g R |
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IS Sideri [v Usl ss
P hey ar% (?VZ Rnot gr favorable factor at res (amSPOf !
ent'is the credit Situation, The money market| not Yﬂ K s é

strained, a Pd legitimate business hs no | IC Wwel
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ny. lings mcu Ing pig. iron_angl steel Ingots,
Jeame({“guhn Tne, but %ps ite of this, operafions establishments rwmped from 179 to 187, or nearly 45

er cent. decreases occurred in the cotton
are still at hlgh level, especially for this season. EnargufacturTlﬂg tchegmalth ru|bbfrt an dauttomoblle in-
ustries.  The trend In the last two Industries Is nor-
EMPLOYMENT AND WAGES mally downward at this season. Among the cities of
Followmq a steady advance during the first five
months of 1923, averdge weekly earnlngs In the manu-
facturlnq industries of the Third Federal Re%erve Dis- WAGES AMD EMPLOYMENT
trict decmed during June from $26.71 to $26.26, or ,,,,,
nearly 17 per cent.” This is all the more styi e o ot L
view of the fact that in May earnin ssowedala e 10 ployment.
Increase. than n any previods montf, Parall emg% 1S — LU g, Lo
decllne in average €arnings, our weighted In (exo em- 1
Pwment *n the same establish egts mcrease substar] 1o P 3
Arter remaining. Steady auring March, Apn

P inpi b By o
Ing a decrease In earnjngs, reflecqs% somewnat gas%r log  Averdg? se2=100
Iﬁor situation, espemalljlas reqards unskilled w% rkers. : - ——"

Advances In wages Were much 1ess ronounce { Q
May, and the decrease In average earnlnﬂs resul e 0
fro the addmon oftl Xwer ald wor%<ers 01 epagro s, R Moo My
The accompanyi nd chart give our
index num ersyor}gemE oyment ana waaes In tﬂé prmy Average wages of '"dus%'Fltﬁ’%o kr% St||rrﬁet%ssd)}3trrm declined in June
cipal industries and cities of the district. Source—Federal Reserve Bank of Philadelphia
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WAGES AND EMPLOYMENT
Third Federal Reserve District

. Average weekly wages Employment
Number
; of
Industries replortting A\I/gpaegxe /7 Actual AJggaegXe gRe Actual
plants

Jan. Feb. viar. \pr. May jlune June Jan. Feb. Mar. Apr. iMay June June

All industries 53 109 112 115 116 120 118 $2626 114 117 120 120 120 122 201,998

0
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Eﬁfpgﬂnan“gcﬁﬁiﬁ?.{?e ....................... ] :
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u
e

Foodkpr_oducts:

T
ugagr remng ................ packing......

Building materials:
111 N

S
oeﬁery .....................................................
Miscellaneous:

08,300 SOES v : :
E?]ge:ﬁ?%C%l?daFo%B%'c”&?..'.'.'.'.'.'.'.'.'.'.'.'.'.'.'.'.'.'.'.'.'.'.'.'.'.'.'.'.: J : : li i :
Lo r ’ { } |
it DuBTisiig ™ ) :
Eeu B?t)leerg[t?rerseﬁlﬁ ggd'd'dg """"""""""""" Z ’,

the dlistrict the largest increases occurred in Allentown, FINANCIAL CONDITIONS

Bethlehem, Harrisourg, Scranton, and York: whereas ' i ]
employment fell off gmaterlally in Easton,  Lancaster, Reports of menber banks in the Third Federal Re

Fagleton, Trepton, Wilkes-Batre, and Williamsport, | ScTVe Distrct for the period. from June 13 to July 1

In nearly all of the, industries for which f|guPes are %Tgcvguﬁ?s'yrgé’e'"?%ﬁ?vaez'g mm%nghgggﬁne Ll%arg(s) %%%
collected average earnings declined du_rmP June. Only it v 3 but receded in the follow ”
five—felt hats; pottery,” leather, musical” instruments, ~MITons on July 5, DUt receded In e tollowing wee
and furniture—showed increases : and in three—cigars 10 628 millions. ~ Investments declined from 312 to
and tobacco, slaughtering and meat packing, and con- 309 millions, and total deposits increased slightly. In
fectionery and o8 creami—average eamings remained  comparison with a year aﬁo secured loans”have in-
unchanged.  The other industriés reported decreases creased 33 millions, and other loans and discounts, 39
ranging’ from 7.1 per cent In the case of carpets and millions. Changes in the periods hefore and after the
rugs to 1.0 per cent in the boot and shoe industry. first of the yearare given'in the table:
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The actjvity n. commercial paper in the early part currency in this country, the rates originating largel
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~ RETAIL TRADE
Third Federal Reserve District
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and linole m(? Wh|ch some rePort as. hein deIayF The wholesale shoe busi neis as is_usual in July, is
Retai ersr that It 'f ﬁsy( 0 purmase gzoo or experlencmg one of the slackest periods of the ear,
q}rgnr] teu? st\é?g g}eniar qva ines, A stocks In ales, nowever, are reé)orted to be. | ?er

gcnnot ecg i J er than the% Vy/?er\?v O¥eéhr a? Shoes than they \{ver%eere]ltylesagna 0. e fg% or

ﬁa\r/%/ q romgts alrs
fergtus)%s prlces d ‘,geerav(t))ve t% Pf busmef | ﬁetallers goln th|s t mfcrI aae| reatly t{wﬁlrp esent
re orts rea| sta hment mteT dF era '%j reaaess e?rsﬁnag ¢ seayer a o eter
E 5 Lf elrsmecr% OWSt t|n U{bﬁ)usms Wa argrer but enot ets |C|enﬁ H]to inspire
3 (g %{ er cent, as compare i clie ram

mong, retale
CrEase Who F fterf] off for some time, have
wit noo’1 n% ains have been' gen e eI, ﬁ
era %rou% out the §|s i I Geparment Stores, 4p '%!ac%dstcogns(ljdegaarlg Ofdefsn‘]“%gﬁho,%%}f’ e deliered I

parel storeS, and cre OUSES. sue% satins, and’pate t?eathers re.in favor,
WHQLESALE TRADE eI?echons are sometimes oor aurm P and Au-

n all of the rﬁ ortlngwhole%ale Imesexceptl_?rocenes ust, buf at sent the are sald t0 9 Fy Durin
sales were %r In“Jung than In 0W9Veh 9une sales |§ ﬁals |strﬁflt as reporte ? Eederai
as ¢o Pare |t those of last year, t RV\{G[F INall  Reserve Bank. oecrease rprcent rom those 0
C%%eesra are umg vgre ! gce)mser\a/%\’levrey a%t% ersm, NM UtW 1€ 177 per cent 3%” thanlmJune 192320
?rlcurrent neete ™ Stocks of doods I tha T ratloo accounsoutstan r(]; dt% nsa%sr](g)n38un1e92

olesers A6 i most insanges moderale, - Durin V‘éaso agl ?[
|nd|cat|n o |derable improvement in co
June €0 Fectlons Were somevinat Sover  al lines X foctiohs 5 ¢ mpare 4SS e o

cept groceries.
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June fsalei of whole?ale dpl% 00(s showel%t a de-

crease of 9.2 per cent from f Ut were of rrorgn.%g, 0 quu'gderd
5% per cetlar er thant 0Se In June, druigs Fmec e

Drygoods %22 Atlh gsent |m|e retarpe

e L I ,
IS 0 nderwear and hoSiery are reporte Of JUY I oo . .
some i esalers to have Deen the st sellers durin o H? 19 - -
the month, ash_goods and- gingnams_ con- |
tmueétQtte oor man ut s&ecraltressc a5 COlOred  « compited by ol Paint and Drug Reporter

and SWISﬁeS and fi ur? volles were more active,

ng fo erverrgs 0 o? s to who ﬁa er% Stocrs of dru%s In éhe] hands of hoIesaIers are in
stocksaemcreasmg ut are still H mode[ate thou genera moderat ave not cange smc% last
certain firms repoyt t hem 0D N some but some frrms rePort that stocks are hea

stances. the bulk of the busin ss on the books 1S o e and are mcreasmg The ratio_of accounts outstang-

shipped Wrthm the next 30 da eys but In the ma rrty m% to sales incredsed from 1358 in May to 146.3 In

of cas%e from one half to thre uarters of the rd

are to deIrvered further than 60 days ahead. ales in June b 34 wholeszile hardware frrms m
Q/I whcgjes ers requced th |r yotations OT cotton thrs Istrict were rper cent less than gn May, by

an sr uring temont tothers held them cent above those of June, 19

Btea Ind erwe(aougrrces OWever, Were a vancteld Hardware Our md ff( of sales was 125 In June, as

Ksme ctions, are fair; ag ﬁhow Irte compareg it ay. . In sgrte

change. since [ast month, as is indicated %gratjo of of the fact that mang Ims re ort Iess ac?vrty tha

acco nts ou standrn § hraWh'C Was 236.6 In June, mont ago, demand Continues o be from arrto good
[

Builders” and contractors sup %res are str % od
0 iners

su% est but sae? have faeen noticeabl

?FtparteWWOkae ugs I June ere43np 89
smalle t S com are ith Iy ? plies are selling, actrv ang %enera ar Ware

they were 12.7 per cent farger. That sales  fof " manutacturing “in ustrres IS In Yair demand.
Drugs gpn%]ueld decr e dine 15 ﬁeb%u?h( 0t gpel ngne (e aregany cancellations reported, and they
ormall tan in_other Fﬂont owever - oS
0C sranefrom moderate to heavy, but a greater
Bru Sa%hwﬁorﬁgabr,%fg present \te 46,}{51%%" | RAUESL  number of fims report moderate stVst i &

month ago; and although many dealers are carryin
%ttﬁgb ekr?tortrg thg”t%e than fl ose re@"f[é'o”ng stocks of about the samg size asy they were last m nthg
able

0005 such 3s toile 95? \évaesé Vt‘e'?e%*he est se? ars. a growing number are cutfing down.  Practically none
% market for crur% Jru s continued fo be sea- are_Increasing their supplies-a this time.

SON Ir/quret as jar as ut¥ USIness w%s conc?rnea Collections™ are fair, but they are somewhat less
P % r? m 8 riuate \n ormation, of the re? ts of grompt than a montf ago, as is mdhcat]ed by the_ratio
orelg % omestic, cql %trons The tr r]ea prices

f-accounts outstgndmﬁ {0 sales W |c was 1570 In
durmgtepast month 15 shown by the table above. ~ June, as compared wit

~ WHOLESALE TRADE
Third Federal Reserve District

Percentage of increase or decrease in—
Nrelmobr?fnaf June, w%s%srnpared Jucreoquz%%u_tstang}g

May, 1923 June, 1922 May, 1923 June, 1922 June, 1923 May, 1923  June, 1922
(rJots and shoes....... —16.% é% LY HLT% L % 0%
W o ER ¢ CRC VR | P O TE
r (d rles """""""""" + b N13 ‘4‘1 + “ + A Y11 “ L 11
ardware ... — 3 A —I +18. . . .
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1923 Third Federal Reserve District H
The demand. for groceries. at wholesale continues to FLOUR
be Parrij g{

good es durin g une were Iar er gx The past two onths have wtnessed eneraljg%
per cent than_ | eg/ and settled ﬂrkets rain and our
Grocerres ger cenIt%n In Junel Retajlers severe |n% nc and
rrgrnrg on en/ﬁtrve ﬁ ahout ﬂ oth mestc an orer v vr?e Dec |n|n
rcento [ on the nookS of “wholesalers ¥vet lPrrces ave een re ect 0 r ota |0n
are ors ellv g/ or rand re ent orders aebeen In sma volume
d/ accornPa my fét dollar sales or small omestic. consumers are
Were B%SI eraI reat%r o¥ )ecem- |r| weII Ire wrth ur much of which was, pur-
1 grq lowrn IS was d at er evels than those now prevai (naq
L rrﬁeP/ nces [erd rng ence cnsu ers ebeen reutnt to place a
the for owever % tignal orders, es ecra d/ in view of the present uncer-
ratd aj rdra fga a]o oached t (e our year average ainty as o ncs Indeed, recent ec ease In Iprce
in Jufie tly exceeded ave belen so vere at trm?s as almost to % Ize
t e mar ets, N ne exhenr1 shtgvevsée IS Seen Tro

nivrn@n e, W ? uotations Tor JLTICP/
WHOLESALE GROCERY SALES |0a OtS forlg Sm%?]? toorN%%NquO atent our-n ca

Wheat (per bu)  Flour (pei bbl)

Wi R Rl
Wheat hasl elvtrouch thSOIowestR IDJ in years, angd

W t0,20 per ce ow la ears
Average dollar soles 1919-1922- 100 eve? qHQUFah H]GC HEd EVEN more rastrc% 7 a
FSS than af t

Ber[rlgﬁlqulotatr ns ernﬂ Fnearr} er cent or
1919 AR 1 ol rja%r%(r?m?g {(r)rcf(a egltot felorv]rI \sNI!rCh has riauaed an

S €
- : - eneral curt ?ment 0? rations m&y (fIS'[l'l {an
e AR DA e oot e oy, hrough the Vet and o
prices prvailing Bedn 3 AL %Lany mrﬁ a cIosEg 8vfn aSoc 38 {

25

ol R of Sale @%h N reater giring e west
past i %eémﬁdurya gy 1 al areno ses In g ave decline
at urrﬂg epastt ree montns, and_were low-
er onJ

Source— Federal Reserve Bank of Philadelphia SOmMeEw
Stocks of aood ds of wholesal whole, st%:ks ave tee?rncotdsrgeranv‘v ol B a(r)rntte
tocks .0 OOS in e S0 0lesalers
aﬂ 1{; ere Oﬂt € Same date St ear owrn %
hoi

eneral. m derate although s Irms stat ! gtab
s the amounts. o vvea rn stor
angksa%erehﬁ% ano g rerr)eas dp% as 10, wﬁe &l& cm\(r)vrare 0USES In Phr ra%a on t e frrst

% rnc frn or decrea mri
a oﬁal of thirty-nifie. wholesa ﬁ rhteen indicate that
sto iareu C an%ed twelve, that they are cheasrn

gven, that they are e&reasrég Haon g cortl- Public warehouse stocks at Philadelphia
odrtres reporte b S 1 t‘vs

An t are ‘sugar, cnner% 000, €sp craﬁv Vegeta st oy of mont Flour - (bs) Wheat (bus)
[UIs, an cer rrnr% H(aerﬁ ta(]rons T

ncanned veqgeta es srug cheese, and ofive
ave_Increased, rices of

s0ap, arie
t QUATY i Y T ¢4 ) )
g ol ar%dnmgdo e e 0 B g R
rn%ea vallgs to the oor ¢ ema [ J——— Yo PRl gl 1o
e too ccounts utan metOﬁ]aes ecreaed ui% ---------------------------- ;% om R n
U 1 1 1 1

f 1S, ShOWS t PR [ ——
co?lnctrons |mpr0ve/d durrng tlh atter month.
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T.he.falllg off mtef?rfl n.buylnq of flour and clined from 6.00 cents, ¢ &f to  cents, ¢ &f. As
rain is Indicated In t? %l ing ‘ta G iving €. the month progressed and Cuban holders showed no
orts_from t% port ar Philadelphia. dur cen* desire to seﬁ a? these prices, the market strengthened
our and of most grains were i Jarger amoUts han 307 Tante ™ Bt e ot woas o o’
[ the corrgsponding periog ‘of 1922 But the Jung o FTE SO, ot (i S1RTE B8 OO E
Sﬁm ents O? lour aﬁd of all arains except rve were Porary, and as the reaction set In, 0 ferlngs WEre re-
much smaller than those, of fung 160 %grn as been ported at  cents. Refiners, however, have displayed
shi pJn abroad In uch_smqér_ uan}iu S than Fast interest in the market only on few occasions, and durin
ge r,gbecausete%ec,me n} epngeo \A‘eat??as In- the month spot sales have been relatively fight, consid-
uced greater purcnasing of this grain n place of corn. ering the season. Porto Rican sugar$ have sold at
Pnces r,an%nng from 6.75 cents to 7.16 cents, delivered,
he equivalent of from 5to 5} cents, ¢ &1, for Cuban.
United Kingdom refiners have been absent from the
we o W Ty Cuban raw market this month and have apparently
! confined their purchases to Java sugars. Canadian

and American refiners have been the only buyers in

L ’ | ’ 2 West Indian markets and consequently pices have
ye oo 1500 1) ! ! In Cuba the grinding season is almost over, Only

e D D
R - L IS now gefinitely known to be between 3,600,000 an
It 15N ereStln? to note, In Conne(ftl nSW|th Wwheat ex- 3.650.000 tons. yThIS ﬁ%ure is a deprease of a[%)roxp

ag mately 9 per cent from the first estimate of 4,000,000

HELa %{W@@rﬁﬁh@ﬁdﬂ@éﬁmﬁf@w .

Exports of flour and grain from Philadelphia

> tons, made at the beginning of the year by some author-
ug?” Qawiag 1hg§l<'orts 0{ anadi eftrotmr Juag ities on sugar statlst?cs. 1_go this _fgi:_t, thg,t the crop was
Unite %ates orts amounted to 4%’]_ %8\6 uspefs! 2 smaller than the e_arly estimates indicated, much of the
compar 4\/\/“ 30,053,000 hushels 0 tdomesm eat. Increase In the_ price’ of sugars which took place after
[\[Ee Fg Ilo Ing, table shows rece|Ptso gram ?n our January s attributable. _
ﬁhtepr eI(I)%IS'[E Olflﬁg&m g)gzrgéinAech% pt)tt]eco?r%e urex%t)tﬁg The rec|e||pts ofthsug%r ﬁt Cubaln Ft)otr_ts contlnltj)e_to
[ , , row smaller as the Stocks on plantations are bein
rst six months of the year, Wwere n excess of fhose
Jurlng 8 A perhod /il ) 8rawn on fo meet the demand for export. The totaq

. During June, how- - - -
. stocks on the 1sland are estimated by Willett and Gra
g\rﬁﬂrlleFe%e%SinOfJquVe ez{gzczt?r%utar}(eie?ggg e g f-0e 2bout 400,000 {ons sl e trey were & yea

: [, as

well as of rye, continued to exceed last year’s totaH ag0. . . .
' Ttﬂe %Iantmtgs 01; Afmpe\ncan Istugart bebets%rzeo%s&mated
i i i i e Department of Agriculture to be 732,080 acres,
Receipts of flour and grain at Ph|IJadeI|0h|aJ ﬁ)r’ 208 perr)dc%qt arger tf%mt#]ast year: but %We.flilthgf
nfo Jan.to has injured the crop and the per acre yield will be
W oW W smalle# than it waspin 192 FQrivate SO_YJrCES believe
that the output of American beet sugar will not exceed
750.000. tons; but if the production should reach that

| 749 158723 1975803
Wheat (1US) . LoogRd 3 15; ; }é;% o figure it would be 25 per cent Iar?er than last year.
Qags e , PR 18 E% The De2nartment of Agriculture’s Tinal report of the

o e » | | | %822%718 t%nsbeet sugar” yield placed the output at

s b B

i l la, NEW ) Il .

g T2 ithgrawal of, Eurapéan bu g the plose of -y eeks o € onfh Were ot 50 g & 1€ impors

the offerin ¥)\§/them of raw’suaars for re- the same Renod of last year.  The following data, com-

safe e a’shar ?r a[< insb(% the.spot  piled by the “American” Sugar Bulletin,” show that the

su%ar O3 Market a the beginning 5 faw sugar market has not been as active as it was in
month. Cuban raw sugar for prompt” shipment de- July, 1922
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Receipts of raw sugar at Atlantic ports
sty ST

E% EUbﬁp |nemllm'é'n'ds'.'.'.'.'.'.ﬁ'.'.ll'.' ?%@Qgtons Z%QBSE t‘ins

rom other ountr
Total receipts 103720 “ 257500 “

The demand for refined s od and
almost normal for the Iseasonugaﬂ hougsh ﬁ? re%oners re

Refrned Pert M at W"°" rocers and Iar
ar EfU
Some ¢ of Ioca refirers’en dan XC

Tons (2240 1bs.)

A
e Iners %hgtdlrjn ,fgr% b ceis

Whl[ri otner r?k me% ? Wwered thehs H

But later in the mont

tatrons unt the price stoo L 50 cents.

ecameB%reag and temark tstreng ened

sto acegt%s raw su %rlonvr\gs] ihea Staevangteatrong %9
pﬁ rp again ?gOn re ner quotgéjBB cents

tr eaver e price Was ove b Cents.

e |nvrs e supé) les of refined sugaars ar(e

smaller th ante re Xear faﬂo as 1S attested b

umerous small"orglers that refiriers are recerY]rnr%; ri

the qther hand, refiners’ stgc e eavier thaft usua

at thrs trmeo eb ﬁesugar that IS

normally carrie

IS beind carrie

earh&n 5 onsumers
g the re?rners E%qfovvrn% chart
S ows

on th
ra}r]t ?ate %&r since u StOC re HP'[
% eavy as trey were a year ago, they are moderately
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estoe f raw sugar carr § at Atlanti ort% so. 1
ISt OT each mo @tgln%&] the price 0
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em for h first thre ek of the month a
the refine |Ses at trmore ade hsra New Yor (F é

b 2t s s 1 Ir)egétc%] Ak th'te-

sengs( 3 9te cmneI? ofr)rraehned sugfa% ﬁgrs] een v

g S Vi b e B

8r)rled ?nt §rrtrs refrnecei ahet an Hns%ttdﬁcon-
Itions on tbec ntrnnk {e he Bﬂonsr Omes-

tic refiners for this fack of foreign buying.

BUILDING

’ e t]h i er‘éfré’r“at'dtte%%t%mtatstttttddt”
ed Tortetrr consecutive mont Was ¢

Sl er elow the totai (‘tﬁ %Jne 0 Iast year 2\1

t arge s are 0 eclease Was rn

ra most ft e other cities afso showed a fa n
The tota for the first six months, owever a
asrsseenrntet eo page a-

e cumulatjvi |rst ha 0
h er'“ ofthe T -r S%U?% i rﬁtt?“ i tne
59 hort easte(ﬁ)sta es has been far res?hzaentl (t)lds

e S A 0 ey

VOLUME OF BUILDING CONTRACTS

IIIIIIIII

teresting is the arin deehhe in th contracts awar ed

unng ag/ and June IS con !)on as reflecte

3 se as many classes of ouilding materras
hor situation.

hnol'cesfallghut/nbgrle ea?ers report that business dur-
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"o e i Sk i PRI Sl ol B B, e e
Lumber 8?|ver3/ °r gcongrtron hﬁweverqslargb r}/ ME %u]l number ¥|nd t%em sogre YeRr %0

$€as0 Retailers are selling activ thou aebTe ?{jlﬁ()l’lé[ln\,_IC?HIrgjgmah eauest, there as
T

artlv becaueor} recent, reguctrons mln%oes tﬁev a been a no recent weeks
Eee Boastoc S at a minimum_and,are usr%g ? Pu fact elieve this IS hecauise

b edate needs. ~In ong or two {rstanc esalers  Cement dealers f“(ﬁ]n congested transPortatr n
mavet (r)ecehvemem%u Sttrst togsecangerartrons or posipone- ear. It rs(rPrTe tbbns i ftﬁ&dergJ kr)eesmea Ya J
anu ac{grers are stn ma m Farrl W shr ths time, are marl[< s% ut on tg %bg 8

ments on ofd ord %s uhnew us nessr tand re ueﬁts for, shrgment on contracts made last wrnter

UIrIes are Ith them too, requests tpone and this nnq [)e not S0 numerous as might be ex-

ent of defiv ?rres ar unc%mn\on orn || ecte ecause contractors are m :ir In-

some, Cases eanattr Jutet tot fances ehrnd therr sche ues on B Iu ack

Bna llity of builders an hehrs tarns r ent 0r an sortag of some as%eso u]r 8mate dal
rate, nowever, an

or tq ‘start new Work, costo construc %n ents
Irop qso 15 beFeved t0 beapotent actor In the present natr%%] Istrict viv‘

re lar 0Se Of a year
Hardwoods in the be ffer ra es are f |rIy active, and ag%toa: soaur r('?ose 0 Y

e ﬁﬁmrarm e b glbuve Pt

vo ume eliveries rom fne c0as arnst arrels 0 31 Asaruestoc
are s?ow g?r ments fro r! Il tlne

ring une con(IJrar R drtrons n the
(! R t
soyth, have tlgngrove cree om now unt |, When they are once

considerably, adma now e described as sa ctorx mo(ge

Reports 8 10 sto révs] r%;%aty that 1o o era ron hav been at[%hrgh level, a d total pr]
clusi ns can edrFavvn urt r%a that rng neralt ucton 2 een e uto ants In"this
are moderate have Deen sgottev urrné; |str|ct or the ast mont ﬁ" or the  cor-
monAh an [thoug the genera). trend has heen own responding mont wasasfo OW's;
¥v IltemS” have een firm or have even st

ened. oesa Errce on the average are out 1923 1622
er cent below t o a mont B/lanv)

cturers are. Unanle to obtain su |cr nt labor, ut con ar?h ........................................ bbls. - 2.189.000 bis.
Itions I this respect haves B ——— (0 SRR I
In recent wneks. No reports have been made of wage S © 280000

Increases auring the m n

~ BUILDING PERMITS
Third Federal Reserve District

January to June inclusive

June, 1923 June, 1922 1923 1922

Permits Operations Estimated cost Permits Operations Estimated cost Permits Estimated cost Permits Estimated cost

A”entown ................. $ $228, 83,080, $,’ 7,]

oo City* . ; },’ Y }

%@Mﬂﬁ:r, W eE uy o nIZ (W minge (A o

iams or? .......... , ! z 13 'Opb,
%m%%xxz : - o i Lo
TotlS o 308 3065 SLSM%L 364 4T SIBITITEY 18176 SIILEHRL 183% 7831525

Do not report operations
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%{e‘atbmajorr(tjv of opeyators repor scarcity of than it asamonthao Wrth them, too, orders are

unskr t)e not ew are Una eto ootain mostl BromP 3

enou skr wor ers one plant, however as . es haevar] consr erably some Rroducts hald-
% rm and others, such as “Cast ron pipe, being

ran dap rncrea of wa%e J QTP st month. rs
%sana ance 0 .%grcettos lled workers and of slight )S/eajsr
I inished stocks in. eha dslt?r ﬁnufacturers are

er cent to unsk
i tt%n‘tt“e T Pa'tgett.t’“h By e ratest’tvt' ”rtumaer 5 Tt o1 -
ﬂjogo hﬂ tl lg thee erenf To mogt manufac- rtleél eaers are ?rn only mo er te res

rers shows that they difer |itt ron% 0se of last rt(are {temptin to at an even eve ants
haat Osrloev enrton ago,” in certain cases they are some- gav raee varl out types gr Cseurﬁph?scgrgco era#n ra]

AItho Ph a_few firms re ta?ecr ase i crreEt WS are ehle 0 obtarEas Icle %) ether
ot WLty LRI, S Bt bt e
lt % 9aa h)t) ?F rrgg Xfo erators report wage advance rang-

Pottery a tarrﬂr hi Pr rate.  Electrical porcefain
%f otte ayaealmscévlrsnm Pg X efyena, Dl ﬁ}t/h t O?ra 3?3 m;%oﬁ)ectrogsss var e%gcﬁsrde\ﬁ ? c%Utsr l t%neral thgg
Eg$ %sa%trttrls pgnteear hgavreplrrom”olt EarQeeé‘tsu?Ht g?ﬁhlrer than te were | st m IP ut o inion fers
uture or et/s to |sure Beratron or Several Wnen comparrs 1S maewrt 0S€ OT a year 390

crent
\ ng OB postﬁonement IRON AND STEEL

o ts Requests for cancellati
q:ents%re ra e Ipt esa Ot tomary at this season of the year, there ha
us| Jt{ 8 he past mont }nther? %é
Iron and steeI

ar
strv ave een e on de res trls As is 3
fop ra ve rs whrc |go heen a ec Ine
rs tn e Was ay t 00 at or mostcass Ht ns Tt
acon erenae In de ra on ne nan - the volume of pusiness tr Ues to be satistact rgrn
en agre 1) return t Woré< U on e present asIS  the majorit INngs. the var|ou Iron an t
o ?X rch was a sli htr that current 0 cﬂ Yg Iron has been movrn emo ?
[l and o erators ormere esw furn starn that uyegs are akr onyenou
a,Course OSSI e sarsuto eSt their |mme la nee 5 tb UrNaces
e indus rg nes et 8 0|U OHIZG a ey Rans have cen ICIeang, end 2 Considerable ffvductron in
aver stalled mac rLerY oes awa wrt e Nneces- E &uota lons ha occurre sine our report
srtv e(n ?Y s lle aor vo eratrons oun s ave In general receive arr su stﬁntral
esu a It resent rsa ate Nt ﬁ Uginess from mines, contrﬁctors an chrnes g
o ca €s, an in one ort 0 Instances fave manuf Fturers of machi erg an too? aveben
een vanc uring recent weeks, Peratrons se in g/amou'ts to railroads, manu act]urelrso
thr out e Industry average about 80 per cent of %tlﬁ ofjv % Prﬂent and %eneral Inqustria
capacy o ardware orres report soe -
Pricés | hn ge$erlarefrm and havgrnlo] chanoqe%srnce crease N orders Bsrness 15, still, o good vo ums

|ast mont focks. In the varlous fhe In- rea ﬁS'[ demand Dbein { builders’ SJ)P €S |(?
ustr rang rom ?( erate, an tt e most E are movrn? aII'KWG| with.railro 3(15 an

gart re St tronary tocks of raw materras foo, are |ntﬁret fhe BTIHCIF J)UJ asers.. Wire an

ot Iarge 5 ave noted littlé decrease_in orders, an

Ate roj

their

Colléctions are from farr t ood. In several "h g u&ts are In fair e t Uest, Forgers are receryin

T Sutreé o e promit [l Uy ere c TN 4 T amur. Jttrr i b o anﬂ

grrson wit (tast ear., J most manugacturersa notHrsP?ease wrth th present

anuf cturers of plumbrn p||esr ort faIL[rg srtu%tron ecifi atron agains &ont[actsm eearlrer

g wu G e e 1 e M i

um me% BP? ear/rg aFer In the %ear ané h%o \Qtthe nrte tate tee or oratronFp
a ealers” are Selli 28 uring ungrnst ! 981 g toson

D

from rggg
stokrnstead of crn new or ersThe maorrt of tonfs]
£ atu ers %res ntare This ma es%

B i
rders beiny g e third consecutive mont in which un-
or Im edr%t Irv%g Wrtﬁ ers, hoever, ﬂa Sd orders have

demand continues to be goo ou somewnhat smaller roduction too

ecli
aS Ta (t en off from the record totals
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of the revr US onths as rs”r]rgdrcat&rjlch&/1 the output of

ruqrrro an st J)ro n of pig_iron

In new 3 8413 ton arnst38 94

onsr e (lecrease was accounted’
steele}o anres as mer hant es were wor
at a r rate than durin vrous month.
enmbe furnaces_n blast Qn as320ne

more nonJue Srne rrst howeyer

several furnaces have heen own ous or ke

il t%

May. _The June

i T o Sy 1 Sl
steereFC n% ? nytahcrls |str|ct dverage E)etween 86 and 8
(G e i
8?a?n a thnot heavy and show little change from those

Prrces on cert i items, not bg Ir n nd a fe
ro uets ave ﬁl uE nishe |ron ar]

Le ve een firm. qhe H orron %
17 was uote§ at $275 delive § nst $30.76 0
Chac oy i

: tatoﬂé“i%t Son%j.?aere'@hrth e hm%h@ "ig

enre uce LFer L es) (te prCrror}
everal qrade as ca uat t ron
g, ha ecrnedoer srne emrd

t'the com os rice of fini feel. ure
b B e

man?t s%% ons a%arcrt ne} agL Qh g abor cgngptures W
satetatt Ietootarna“h g
or £00 IS eter consi er

oftere ortr sno rn

morie HPJ)H OHPV\?a dge INCrease

[k equate
S workers ae less numerous t ey were ast

CoIIectrons are fair. AIthou%h the majority . of
eraéors note little change SIR last month, & few
consider payments to be somewhat less prompt.

AUTOMOBILES

The qgreat majority of automobile dealers in this dis-
trict Bor conh Heava)n\ opurrn tLteao/astt ree

P Was ler t aH
%urrn e Tirst qéYarter 0 (fﬁ %ear ut It SU, ase

ft (esec uarter of 1922 acons era
ma qin.  Close car% cont rwed fo ] reat eman

rn most cases sales of this type of ¢ were larger
ﬁp q Were &, ear gP rous dealers have Ma g

Icu %btar ||ver]es [0 the actories, an
%omes%tet g could have sold many more cars
ad it been Possr e to et them. Und r such clr-
cumstances i ot rrsrn that stocks of new
fars rntehandso eaer

are Il man mstance{s much

Ighter than 1S customary at this season. And In no

Digitized for FRASER
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Case arﬁ stacks more tha Pmoderate Prre have been
Romew at Irreqular o ﬁf certain we nown cars
ve bﬁen adv nceds tly since April 1, 1923, but
ot ers ave been euce

AS Was enera Iy exp cteg the out ut r June, b
comoanres or ng tot eartmen Oh/l om erc
fﬁ ower t P erecor P etron of a%

still at a high level, ho eve a dectease. M proquc
tron at thrs trmesou ea enoa Bre ensron as It rs
oso tent seasonal. eout e first six
mon oth 1922 and 19 83 rted Xag[proxr
mate passenger car and 80 truck manufacturers,
Was as follows:

Passenger cars Trucks
1923 1922 1923 1922

S

sel olleotrnoan]scnaregpaorosd hav Ev% l] Fe%(rm anr!%rcr“
In securing payments

COAL

June and Julyrnave been active months in the anthra-
cite industry. “The trr trrc§ conventron of the mrnera
was he cranto ate In une an
Anthracite  at thjat time were 0(5 %
mands to be aresentf to eoperaOf
gt th(e utt confere ceoene In At ntrc City on.Ju
among en dem& Were a 20 r% r
entr erease In Contract waﬁe% ay Increase r
ag/ Orers: a uniform eigrt-nour da eognrtrono
Un# Mrne o ers and acceptance rn-
cec era saree
our X the remarn ro tetr euntr
wenae va ournme wa ta en was use Ir
rscussron Iners’ ot er nds
dere rto he UnrtdStates Coa ommrssronw
made ong t e more jmportant reeommen
atror]s mae Commission were oyernmen
ation of the anth acrte n us Eatrona
(fr%ene aythorit or the Pr sr to take over
an te the mmes. and to rx oth wages and
prr& eevent rrkes I cessation 0 ro uction
these ¢ ent an e ectu onte C} ang
¥1 emand for estrc SIZes beca eunprec% enA
ar this season o te ear Retail dealers rnt’] A
frict were esreged wi [ f rorea was t
mand for stove toal in Philadelphia that many retarlers
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advanced their quotations from $15.00 to §1550 @ Production has apparently been stabilized at about
ton,  Steam S|Ze% hOWQVGr are St]ﬁ OVIH% 51 YVI)/ 105 00 0 tons a \B a( gek)w IS the estimated Ou'[-
and manP/ Perators COﬂtlHUG to store the ﬁtal S l[ ort ast four wee S, an for the COWE ondin

stock Aol Jarger than 1 werf tnree Motins. &80 ks of 1095 The gecrﬁase Q tout for i wee%

ccardin recent report o United St
eélo |cgl ey Rrogortron of Tese en mBJuIy 1 was due to the celebration of Independ-

Ut not'a sma
sto sconsrsts o pea coaa steam Sizes
r ucton has ‘continued at anece tronaII high
rate or 1186 S0Nn 0 t earoﬁn g cum at| § Week ending 1923 1922

OUI f 375? ik tonQStthleX IaTroes tonna eevrsrersgr:r(r)rra(is
?ora |mr? period.  Ouf tor th?ﬂ t?ourwees
922 was as

?olqo Jor e correspon n?g Weeks

, Mrnes in this drstn(ct are opera ing at about 65 per

Week ending 1923 1022 cent of caBacrty an car sup y IS i most cases more
than adequate. The chief ‘cafise of curailed opera-

----------------------------- 2042.000 ngt tons - 24.000 net tons tions 15 that there js no market, and for the same
R 11 NG reason numerous additional mines have shut down,

3200 4 4 n act C0 étamt 5 common that resent uoéatrons
are eowt cost of pro uctéon 0ol 10 grage was

quote g 16 at from $2.20 to $2.3573 ton, &

£ $2.10 0 $2.45 on June 11: and during th
e du&se% e we?k e'rtd' %SMXJ W, dug gﬁlo]c? severaloc?ther gpadggedropggd fu(rrnr]rgzset(s)arg(e)

o the ?neral 0 Vfgg B B g
e small totals o Were ¢ the strr ents a ton,
ome shortage of Tabor 1S reported In certain aectrons Expor business has continued to be fair, the bulg
that the miners. are restless, pending the of the shi %r]ts oing to Euro was exoecte
ra

and 1t 1SS r%

outcome o? eprﬁsent negotratrons . that ci)ns* anatlian ushess mr% veoP
uotatr ns at t ere have re arne gractrcall result of the miners’ strike . |nA e Dominion ﬁa
change rrng t ast ont ndependents; rhresent exporters have made but few sales t0

rices rom°5 cent on abovet se of coupt
ﬁne com %IGS With retar ers CO ections are from “The coke market has continued sIuggrsh during the

ast month, and consumers have bhought onl mo erate
her R btmno |mRrovement in the demand for P 8uantrtres X the pig no% ALt RS been

bituminous coal durin st month: In fact, some C
oke ull. furnaces have hought cautjous
Bituminous o ﬁggfo/rs“vfegj gﬂa% e“ Vevresreareearmore cently, however, it is ?e o tH el
ﬁu % Pé P{ cogl dealers have 0urchased small amounts for dis-

ne outhern c
trl utron to_householders In case they are unable 1o
Sgr‘vzt%tergcﬁ‘v’f?e“{]ﬁ(} Tt{t ggee e%ar "r]r 5%|¥5 n t |5 obtarn t e necessary tonnage of ant racrte but this

terrrtor ﬁractca\ ey (a sales are mtesot market, has a no effect Upgn R“ Bs. opat urnacec ke Is
grss Wit
e

ition t ntr t t quoted at $4.50, an ry grade s selling at $5.25,

|s ecause otSp%Se (r)eceﬂp ggrsrgn g Sthjle about 25 cents. less than qt}/ot tions of a nonth ago.
qrt fates Supreme Court e ar |n Iqned crs Se eral ovens have closed down dHrrn? recent weeks

h foads are buyin somewhat ore but orgequ] ntly output |s]somew at fower, Produ
usiness has not dssumed r%% eprog rtrn T at tron of bee-hive coke for the past four weeks and

consu ers a[)e puttrng conside t rno storag the corresponding weeks of 1922 was as follows:
Ind cated a recent reﬁtort of the U B

eoIo Ical Survey, In which 1t is estimated that com- _
6%) stocks of soft coal on Jupe %re about Week ending 1923 1922
000 tons, as com areo| with 38 Oq t0 qs on
Ngrc L 1In gener $ plants an ectric ufilities 00 net tons } 000 net tops
teIargest numberof das sup JJ In this dis- 04 :
trict 1t is_eStimated that all classes fconsumers had  Tuv Y . 100,

stocks sufficient for from 30 to 60 days.
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COTTON

acreage reqort of %he DePartmeBt of Agrrculture
whrc Was LiCh argoefr an anticipated, Incre srp cur-
tallment "0f operafions 'In eastern millS; and
K<cotto £eRera"rfavorabIe weat eﬁr rr}ost of thﬁ

belt, Werg so eo ors whi
fluenced the cqtton maléé ast mont

Errces ?fuctga‘e%etw?en F (5 ?7%

CENts g
or spot,mi % en the marls<et rk:
ene %;%quc%tratég%s égﬁirr]ngd S Trﬁlrﬁ ﬂpot cotton reac

ng it Is_apparent
that there has eeh o giea scarf
e Season Aust closin % tota

|t£ Ori QSOtth) urrni

merican cotton, as S P H

reat xcee ast earsc ae
ue carr vr w uus 192 was

A % 0 ales, e Cons eraby Ier on August

Supply and takings of American cotton*

iiaaasa Etsaraa S

. In hales
V'Stb'aett%ful'thfé\a”tﬁt'ctturx §T0i 1968 159 4 112651 2043682
CIpg, 1y siant, Amelicar, @ 11,011, 32010661506 1129591

Total ........................................ 12.979.47914.774.157 14.239.473

949,33812,170,077 4,166,837
12.030.141 112.604.080 i10 072.636

* Figures compiled by New York Cotton Exchange.

ereas domestrc consumption . declined  from
62%6 %ales in May to 5§n é baes I June, (h
tal omestic consu Btron rnc%rr\t{g érs r
Eeven months enﬁirn% ne 30, 1923 was / ?grti

S

roer tha I1es oq}rn% ﬁ]erro d of l

83 Eowe er. during the Same months were
12 ales esstantoeo as SE350N.

rnc U‘new Cr e called ypon to su g{}/
ms o the demand rcotton urin ter}ex S

ees are centered upon Its ro h par-
men griculture’s "repoyt on JuI n-
nounce tF con 5 Ion as o JuO[t th er
cent, a (ecling 0 Ber cent urrn temontht

usually shows arg)lrmpr vement, as m y he seen in te

acconmpa rnﬂ fable
%J ntl ?s this year were regorted to amount to
ac es an ncrease of 12.6 per cent over [ast
ears 1an argest ag Hte In cofton In th? his-
Q’é’ e coun rpc e trade In qenera ex-

ected an Increase of only about 8 per cent, this esti-
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Review August

Condition of cotton crop

June 25 May 25

Year

Per cent of normal

mate Was considered rﬁther Iai e beca“rse it was claimed
that the Depart ent ad fah to allow for aband?n
mento coton ands.  But the practice of allowrn or
abandoned lands was drscontrn(tjred after 1919, when it
was found that the correspondents made such, allow-
ance In terr reports on condition. Assuming an
avera e 3/|e of 1426 pounds per acre Gthe Defart ent
erce that this seasons cog waul

ales, That 1426 \})ounds P cre IS consideranle
owtetenreara ffo

erage from 1913 to 1922 1s shown
Prtecar gow owever, this avera as e-
clined sarp urranr the past 'two years arge e-
ca eo tge regations weevr rch rn
% str ) muc hg Cro[
rn ea(r] of those ¥ears vras reduce
pounds per acre respectively.

Thetenmovrn }/Ier ererelesepﬁse téreesia\r/]eragf %églrdp gca f%rstthe
%d(r{ryq@t Che MR TR eraesrnge absﬁeenqargew
e 10 Increasin epreﬁ S B‘ZJ ol weevil}
eSpetia yrpn C1
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Since June 25 the weathe as been generally favor-  and are being pressed for delivery. The demand for
ablenrn most o? the ¢o on rgt But ecroﬁ IS strtl ﬂnese hf nﬁ ?Fate ?avorel trh/e lower g ra es bﬂ
een extensjve sam%J rnﬁ olivias

rom tvvo to three ﬁs |ate, eirc Pt In n]o stern  recent ereah
lexas ggr ana Lower % rfa he. former ?the gtter Trtres ManutacturF report t att
Eta Yante (fo (57%“806”“ tgentlre r%)n curr nt emar(r}tl 0. CassImeres IS S ut mifls are

e, Whic
?%n areaB acres and a condit strI on old ord eLs
0 e lac

gnt,

U eca e 0 icate business, e r0-
er cent on June 25, tdI te b th
Extre £ quietness ha been the grstr nquishin fe ductrgnshe ues? rIsm men’s wear ﬁ it
ture of the ‘cotton oos market during the ont finue 8 e G%th o |snwestrmategt at on
CottoH Because of th ﬁuncertarnt of ravv ﬁotton about 6 rger cent e loams In this district ar
roods  values, as well as the se sona ness rfnoperatro ctrca |y al| business on the books is
or Immediate ery However, as not a Ve,
manufacturers o iCS are

IVias and ot er "F

%ons Mers have reatrrcte
dor rs tha

eir
tofrllrnﬂ mo ers for cur elntneesan Qucegj Ice
n many cloths. have Tfailed to stimylate ?
estrr re str‘l IN poor Jequest, hut the ddema
or veour contrnust egoH
eport fhat subatantra orde v

Stil running mo. t% Ir me
iR e A

s o raw maerrasare re e mo eratg %vt tpre

ent ave ormer are tatronar ile the at er eten Ing to
n dk s, p abor, hoth skilled and “un-

e IS nowa uter most ases Fcon frast t0
eprrﬁentcurtrment |n ctrono enswear

e fo owr(qg C 3rt re Iects eactrvrt ewooe
SlP ustry In ther ntz}i asawhoe
rrnﬂ this year.  The total number o
g that period was greater than at any

Bres Sp
ced. But as yet rtte ueres
ooe In most Jines qf cotton. fabrics, an ne%r
teokders are for derve within the. next as
h some are accumu trn ods a5 od
rer ar com ete ema or acturers In an worﬁ
this dist ch ctron an It 1S now during, the S
estimated that on 3/ rom er en ofte %urp active Jooms f
entisino eraln ants ma N us and velours,  time since 1
oweve t un rng éat capacy dtocks 0
mat f sand Inished gdods 1n" mill’ hands ar e-
a uttefrmer are statronané t
uns oth rl

atronary or mcreasrn%
or are reported {0 e In Sufficient

é)eca eof the sow emand, uotatro ost cot-
on ooswre re uce urrn emon an are now
er cent o grrces rg

av

March oI ectons re still utt slowe
Up”somewnat " since ast mon
WOOL
New. orders for woole worsted goods. continue
to be few and smaW H?rtdl 8 ﬁrca%% %rness has
. een recerve ate bv manu
» c%ﬁsurerfsthese n?gc]tcstrs\l\aesar el as During. the first fi 1923 th be
urtng irst five months.o the tota.number o atr oms
numero scancel tions and requests fof po oneg h i Wi a‘ht %3 hr%teae%f lvtme Jearly” jiata it
ens Lhese mills are runnrn out o{ ora IS ands P ) rcee_%epgﬁr{wﬂ50%3590
m& fthe enings tlweéght S&“Rﬂr@r ods
imulate man h Ican hn spite of hr roduction costs manufacturers are
¥\loo en Cam an opene rts rneso staple men’s wear tr tng Etar ed resistance to gresent rices,
brrcs at rn? saveragrn%%out er cent over ut except-for a vrconcessrons Rrrcs remaln un-
rrces 0 ast spring. “an er ant a ove the ane Becauseo th actrvrt contrnFnta mar-
tropl- ets Ing t ere

0. a com ar trve ow es dnreva
a’r? Ie ous ZEeeno ened at vances I wool en an W0 ste ét ﬁ L? I rea
rrc PR q) dp%% over H ritain har\]/e Heeﬂ attracted to te Ite tat?

n%stltoG Ee mi sma}rneen [ess ¢qo S(ntteeotﬁerjt C SIroaloretsot‘ro the U rg(tjec}%e grrlrfoet rgrtcsouon these
variety have receive ﬁch %@srness they c%n hand\ s(hownb rﬂe chart on page 28 reached Igh Ieveis dur-
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in the first six mo(nths of 1%23 Th%s IS artrcularlx Owrn to the comspletron of old orders and the scar-
Hu ?rnee the total for every month  city licate pusiness some curtarlment in opera
IS drstrrct s T tablis

oolen u
twat ”§ as rgertantat?orte Vera trons has o)cc reed durjng the past month.. Wool co
nl ﬁ‘ 193h In worsted go %St e 0 ﬁ SumPtmn In t % e%orterg By 86 e R
rorec tne six montsw%s CO“S [ P’ [eaer mensdecreased 16.5 per cent'in June “from the Ma
Ean t atMor eaverag |"?0t” dtH Lgure However, ma X s[r[)]mners whose orders were

anuar a{ﬁ ?1(193 Ofals exceeded tnat Tor ¢ oked furthefraheadt n ose of %t ers are strlo er-

average mon ating m?sto el ment. Upp by

bothskilled and unskrl IS now. stated to esuffrcr t

WOOLEN IMPORTS FROM GREAT BRITAIN |n mOSt Cases Stacks 0 arns in spinners’ handS are

e an are stationary, but stocks of raw

er or stér jonary or ecrea?rn

tan
CoTectroﬂs are sti farr houg a few firms
state that they have beco e ower

CLOTHING

CIothrng manufacturers have reeerved the tiulk of
the original orders for men’s wear lines for fall deliv-
en's T a . Mushess. Iooked hs reported
Wear ﬁ)(mar}y to be approximately the same &s
buying only %oért c?rrre%Stt r?geagn and etaeerrasrege?rt n(tj)vrr
nd may“be described as from oor to’ farr.

ki ders or vercoatrn S we exc tr 00d, sr ce

Because of dullnes in continental markets and pomoaraiively pigh stocks har? been congsrdera y 18 t?oer[I w cgl 0. weat er
g ) (el o

PEStas fron tt;rstadt St tgett"sh”t{c"qm Iy r%r In t e s rrn% e demand for thesé coatin ?] has

o Eource—Brrutrrs %overnment Statistics %en ed t OF the medium priced Va“ety with the

ancy back. But rn faII sultings, worsteds of the et

DU“ '{t ePaST month 00”90“033 %ve QGC? tor rades. have sold best  Some manirfacturers of

OWET a tGIOW reported to b on r e wear report that fairly large canogl %ons esge

Vel bec een. season condi ”3 aly, on, sufings, have been “recelve others

current eman or/ g\rr)oo en and r}ArIPrtrStet% ams asocr?tﬂ % ¥ aVe' been no areater than usuaF About

f or o thirds of the orders on the hooks are

Wool owevr d nﬁ)dteraten mper Oafs ”]9'” ebe delivered within the next srxt days, and the re-

¥r£rirrrlnsz1nu0ac(ttrrsrergvew %enarreeoervﬁd be)(s marly” Ca get marn er within the succeedrng month, tew mills hav-

ing orders for delivery after 90 days. Srnce the
e rer%“era e i g T e g g e
e

en’s goods were in qreater | recentfy. owin '[0 month StOCkS of flq]Shed 0003 In mill hands ar at
Mrcrg tion 0 needs 0 i \/g

ttle pUSINess et ﬁeen Ive ?fw

éte hookS near

250, gresent mogerafe
onters 0

nd in cages are in-
reasrnr% StOCS of ra materras re i %rtent%ral
£

e or t enext moderate, hut rePorts drffer as to whether or n
Zto trenes are frequent, are Increasing o decreasrnge Athoug some_ plans
tfew cgnce atronst‘)ya een eo eratrn at apaézr tg average Of operations In
[ICes Of yarn are stea ut the contrnue strrct out Eer ce
Iarik new usines ewe ening In raw WOO Because 0 |nc easrn cost th rices of fall i Lnes
s have led to te rantrn somie concessIons. o en’s wear were rarﬁda out er cent_from those
acttat nprces ast season, and to this

As own b the chart above, t Vance %ome resistance Wa
E]rs couﬂ:tr are o aratrv muc

D er tan ered agdes In many factories have been incr e
ur resu rn a |ncrea rom 5to 15 fer cent.  Several clothiers find that ski
ortso orste am rom Great Britain to the rted abor 1S scarcé, hut more than ot rrso 0se report

tates, Nowr tan In t hig proectrv tan In_tQ US Staté that it IS In su iclent
R}orts from the U nHe m In eac as srx o,eCttﬂnS W e are o%y e slowed u pp

ere muc eate an those rnt verae consigeranly since last mont an are not as prompt
montn 1922 and ogfr J as they wer/e a year ago. P
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Most shirt makers hae bookeg a vqu e of fall
husIness whrchs an%a Ig/ exceeds that of last year.
mainly because of unsteadiness Irf. the
Shrrts aw cotto nd raw silk markets, reta Iers
ave ado ? afconservat Ve attitu ean are
resent vrr/ g H r Immediate needs ar]
atrons ho een no greater than usua
wrn(Ir {0 increas ng costs rices a Fo ewhat hrﬁ er
f e were gt season, and ookings Mave
ar err vored the me um' priced shirts.
aftur s have already started to make deli |ver
ies on fall orders, which .In"man cases ere Pace
well head rod%ctron in a number o Habns -
roac fe ut 1n.some it Is restricte scar
skr OJ which 1S veP/ Important n this
|n ustr help IS repor edt be ade uate.
es remam |n gene da unc anged. alth some
a? nc%s have beerl made In the ast mont tocks
0 l(nrs
stoc?

? %ods In mill anp a ly moderate, but
raw materials are arrvhea
Collections are fair.

SILK
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WHEAT
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