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SYNOPSIS OF BUSINESS CONDITIONS
COMPILED AS OF NOV. 23, 1022 THIRD FEDERAL RESERVE DISTRICT
1

Business Demand Prices Fsi%schkid Labor Situation Collections
Supply W ages
Bricks Excellent Firm Very light Some scarcity  Rising Good
Chemicals Fair Firm Light N _ ~ Fair
Cigars _ Excellent Firm Light Insufficient Firm or higher Good
Caal, anthracite Excellent Firm Small Sufficient Steady
Coal, bituminous ~ Fair Declining Moderate Gen ficlfg’m Steady
Coke Good Declining ~ Moderate ~ Geerally, Steady
Cotton goods Good Advancing  Light Sufficient Steady Good
Cotton yas Good Advancing  Ligftand.. Good
Drugs, wholesale ~ Fair Firm N%rerTclraela%an Slower
Dry goods, wholesale  Fair Strong N N Slow
Electrical supplies ~ Good Firm Normal Sufficient Rising ~ Fair
Floor coverings Excellent Firm Light Scarce Firm or higher Good
Furniture Good Advancing  MPBEIEE Searcity skiled i or higher - Fair to good
Groceries, wholesale ~ Good Some advances He,ﬁ‘c’}/egfs‘ﬁ]g Slow
Hardware, wholesale ~ Good Rising Moderate Fair
HOSeY,pioneg Fair Firm Moderate  Sufficient Firm Fair
Hosiery, seamless ~ Fair Firm Moderate Sufficient Firm Fair
Iron and steel Good Declining Light Scarce Rising Fair
Leather, belting Good Advancing ~ Moderate Sufficient Firm Fair to good
Leather, heavy Fair Advancing  Heavy Sufficient Firm Good
L eather, upper Fair Advancing  Moderate Sufficient Firm Good
Lumber Good Firm Moderate Scarcity inmills~ Steady Fair
Paper Good Firm Moderate Scarcity unskilled Firm Fair to good
Paper boxes Good Firm Light Scarcity skilled  Higher Fair to good
Rubber tires Good Unchanged— - Heayy Slow
Shoes, manufacture  Good Firm Moderate Sufficient F'%E?gqﬂlry Fair to good
Shoes, retail Fair Firm Moderate Fair to good
Shoes, wholesale Good Firm Moderate Fair
Silk goods Fair Syrong Light Sufficient Steady Fé}lr{] ﬁpgving
Silk throwsters Fair Firm Light Scarce Higher Slow to fair
Slate Good Firm  Moderate Scarce Rising Good
Tobacco Good Firm or higher
Urﬁ%%(/vy\/l%%’ight Good Firm or higher Moderate Some shortage  Firm Fair to good
UT%W Welght Good Firm or higher  Normal Some shortage ~ Firm Fair to good
Woolen goods Good Higher Light Scarce Some advances Urggstlsfac-
Worsted goods Excellent Higher Light Scarce Some advances Goody
Woolen yarns Good Higher Light Scarce Some advances S\ Péj\t/ing
Worsted yams Excellent Higher Light Scarce Some advances Goodp
2
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ccr trom this ond tion, however, will doubtless no chang has een ea as esu rrse of raw
Spmew reater difficulty In trans-  cotton. uote em er , Spot
portﬁtronﬁa (tgsr %vgrso atBe ! scecg1 s:rlnderabor(] dince [t ) ncesa nced} n ﬁstrl)lz cbe%ri]ts
"' Cotton e
g i 'rrr.tttar uamv tf ct?vt ﬁr s,
most entirel ot eeastern district, In the middle west, vident that
fere ?Varato |%ﬁernh f rnsrst9efrert Qlotalons et ur rs %treor?s e(came more n f arr}c\év een
tion, u(tStre(h%Sreté Iaarkr)e rmlaf gu 'éft'eh‘t noar re ePtrP roﬁ 10 rttota ing MY marrre e Svancen&htrﬁ the
one% Cﬁeoa%ngtnero elr/r(t)g sgtrscéar%t vr(r)rtt the sttrrct grec eve Ocents a poun on
caﬂse h s orta 6. 5 eyop atosstate atstat P Accorrenn to the Bureau of the Census, the con-
thou Ut rent men are obtainable their quality umptro cotton in Qctober was 38,600 bales greater
at. In en than'| ete eaviest 0 an Ingle’mont

erand tn
gaeso coke have been Iym erate and | ns ite of  since une %[h anm r drnarto th Was UIse
declining p ces ew arge ue een re th mar-  In the South Is mdrcate )v owing table of do-
ro uction, nne Ie re ro mestic consumption and eXports:
Coke as bee easrn stea ecaus

man uotatrons

n furnace co rorenra Domestic Takings and Exports of American Cotton
gog gé coke romv%é % 9, as comnnared vvrt%h ﬁgg

13 respective ontha Estimates of the U 0 0 oo
éates ﬁ? L{aela%rervg ke vlvcatee E)rgtdtlrreeddgsea nst o e
: 90 t?)nst) gepte %;d j{he output Of by-prigct  Vpaperg Mill akings o Novem- oo o g
or October was, 2,306,000 tons, a fi urec nsl er- Snnuthﬁrn Mill takings to”Novem-

Bsho rtvet ¢ morth l},ereveri?oweverheh) S Years, D 1 L1 17133 866814
oVens ave s owQ asteg% owth over eeth vens Toginclmﬁ”&af il takings 2194912 2439120 1,280,678

I recent years. This re her qutput rs ere
%r P yunexpect% %a j% glves h? Exports to November 17..... 1,734,598 2,113,739 147,779
m&nthyoutput rnteUnrted tates of both™kinds 0

The cot on |n S prror 0 t\ﬁve{nber 1922

owr eat nancr
g hF anters et%ega r rtha nert
%nd Beehive Coke in the his ear es 0 Jr é

Monthly Output of BvJPro
o Were grnned In that perrod a5 compared wit

ol

ByZipduct  Bpehive Total Supply and Takings of American Cotton*

B s s com
average.. 2. b3 133, .
%%358:: Bh0 RPN el VS E)eresv“rBB sefa\s%%”ft’ury%”d 1968150 4112651 2043880

o oo olmbesgi American, to No 580793 507236 389L9%
S — it Total ...................................... 7866092 9185017 6835814
V'S'b'%SUpf)y...ﬁT?.f'.?‘f"f‘....?.”...N.? 303656 4632158 4107157

COTTON World’s t

erican cot-
AIthgu h all the raw r]tate jals trora which, textiles "0 Bl A 3929510 435289 2728851
are made ave been stead Iy aavancing auring this yer, 5 *Figures from New York Cotton Exchange.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



354 hales Ias ear. and 7,508,633 bales in 1920, The
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HOSIERY
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FLOOR COVERINGS

All the ﬁrrnc inal lines of carpets and rugﬁ contrnue to
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to he LIVers contl ue%) %rb y |
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Failures Among Tire Manufacturers
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The shorta%\r/e of unskhled IaboFl at ﬁhe mrlls I5 not
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acturer ar havin uch di O,n securrng
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PAPER BOXES
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a re uest for specr
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TOBACCO

Manufacturers of cigars report that their_sales this
mont?r Have %een Iargerqﬂaan |ﬁ any montn of ?re year,
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tobacco crop %Deg rtment .0 Agrrcv ure show
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farmers antrch]ate a brg shortag(e of farm labor and

cided cut In crop acreage next year.
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BUSINESS CONDITIONS
THROUGHOUT THE UNITED STATES

AS REPORTED BY
FEDERAL RESERVE BOARD
DECEMBER 1, 1922

UBSTANTIAL increases of produc-

tive activity are reported by basic
~ Industries during October. Dg prin-
cipally to increased activity in anthracite coal
minirig, mineral _output “'was 19 per cent
larger”than In September.  Production of
Plg iron, and consumption_ of cotfon were
he largest in two years. The total number
of railroad cars loadea was nearly at a maxi-
mum, yet car shortage on November 1 was
the largest ever reparted,

Incréased production in October has been
aciompamed by continued increase In the
volume of employment.  Average pay per
worker was larger in many inddstries, due
In most ¢ases to an increase in hours of work.
Steel mills, metal mines and building con-
tractors still report a shortage of Skilled
laborers, o

Wholesale trade showed comparatively lit-
tle chém e durlng October. Retail trade con-
tinued t be gréater than a year a?o, and
also larger than in September. Tofal pay-
ments by check for 140 cities, not including
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New York, were 11 per cent Iar?er in Octo-
ber than mn September, and 13 per cent
Iar19er than in October, 1921.
he wholesale price index of the Bureau

of Labor staHsch was 154 in October, as
compared with 153 in SePtember, and 142 In
QOctober, 1921, Prices of farm Iprod_ucts and
clothing_showed particularly large Increases
durlnq,October, while fuel pricés continued
to gecline. _ N

The increased business activity has not
been reflected in the movement of ‘total loans
of member banks in leading cities. There
Were sh%ht Increases in the southern and
western districts and also in New England,
but these increases were more than offSet bv
reductions in other districts, especially® in
New York and Chicago. Rates on various
classes of loans have remained Ann or have
shown a slight upward tendency. Demand
and time deposits both decreased during the
four weeks, though again western and south-
ern districts recorded"slight increases.





