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September 19, 1921,

General Lanager, - L a0 \9e)
American Can Company, SEY ik
120 Bm‘ @ o RN
, New York, Mo Ya_ cr)l oo

4

, PR op Y
Dear Sirs T Ty

In order, if possible, to get & somewhat clearer view of the
present situation as regards unemployment, I am anxious t0 segure some
information as to the extent to which workers no longer reported on the
payrolls of the industrial comcerns found work in some other lines.

Several of our directors and one or two others have volunteered
to institute a brief inquiry in thelr several concerus into just this
question and $0 trace out as far as precticable Jjust what has becoms of
the men they have had to let go, Jjust what :they are doing and what per-
centage of them are mow definitely or nearly without means of livelihkood.

- There is a great difference, of course, between this and just
counting up how many have been dropped from employment rolls.

I ehould 1ike, especially, an idea as to what percentage of
factory employees have gone back to the farms, or to domestic service,
or returned to foreign countries. -

This information is for the conference on unemployment which is
to be held muMmmxzmkaMIchomaggwwmm if you
could give me some sort of am answer by Friday of this week.

- \

Belie“ ﬂ. r i i

| b

Very sincerely yours,

BENJAMIN STRONG,
Zovernors

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Septemder 19, 1921.

i
ral c G — 0 YA
Amgrican Can Company, akr ’
120 Broadway, .t
Y ® ] \ ) '
Kew York, K t”)pm L
Dear Sirs Y

In order, if possible, t0 get & somewhat clearer view of the
present situation as regards umemployment, I mn anxious to sequre some
informtion as to the extent to waich workers no longer reported on the
payrolls of the industrial concerns found work in some other lines.

Beveraul of our directors and one Oor two others have volunteered
to institute a brief inquiry in their several concerans into just this
question and $o trace out as far as practicable Just what has besoms of
the men they have had to let go, Jjust what .they are doing and what per-
centage of them are now definitely or nearly without means of livelihood.

There is a great differemce, of course, between this and just
counting up how many have been dropped from employment rolls.

I should 1ike, especially, sn idea &s to what percentage of
factory employees have gone back to the fam. or to domestic service,
or returned to foreign countries.

This information is for the conference on unemployment which is
to be held in Washington next week and I should b@ very grateful 1f you
could give me some mtefmmrbyrruavoﬁ‘thlsm

Believe me, , 4 “s
/
Very sincerely yours, '

BENJAMIN STRONG,
Governor.
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Séptember 19, 1921,

Y

' Gemeral Mameger, . 3
Amprican Tube & Stamping Company,
Bridgeport, Conne

Deay Sir:

In order, if possible, t0 get a somewhat clearer view of the
present situation &s regards unemployment, I am anxious $0 securs some
informtion &s to the extent to waich workers no longer reported on ths
pagrolls of the industrisl comserms founi work in some other lines.

Severul of our directors and ome or two others have voluntesred
to institute a brief inguiry in their several concerns into just this
question and to trace out as far as practicable just what has become of
the men they have had to let go, just what 'they are doing snd what per-
centage of them aye now definitely or mearly without means of livelihood.

There is & great differsnmce, of course, between this and just
counting up how many have been dropped from smployment rolls.

I should 1ike, especially, an idea &s to wast percemtage of
factory employees have gome back to the famms, or to domestic service,
or returned to foreign countriss.

This information is for the comference on unemployment which is
to be held in Washington mext week and I should be vexy grateful i!yuu
could give me some sort of &n answer by Fridey of this week.

Belisve ms,

Ve;'y sincerely yours,
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26 BROADWAY A O@‘/
NEW YORK 45’{9 l’@O
T -

N

Q
FILIN
£ 1 \"I'_ Fz:mry’,g%“ 1920.
{-‘_J & fays :\

Fnu.‘._. 7. L3 4:;. <J..4.sil4 ‘ .-)_\‘. .x

lir, J. Herbert Case, Acting Governor,
Federal Reserve Ba.nk
No. 120 Broadway,
New York, N. Y.

Dear Sir:-

Raferring to pelephone conversation of this
afternoon, I spoke to Mr. Reed! Mr. Bedford's secrst-
ary, regarding the letfers of intr £03. LON8Bm e
nor %tmg, and he adyises me that your commumications
With Tespect thereto fere forwerded to Mr. Bedford
at the Carolina, Pinshurst, North Carocling some two

or thrse days a :

Mr. Resd\tdlls me that Mr. Bedford has been
looking after mattelRd of this character at Pinshurst,
and I have no doubt Wou will hear from him very short-
ly. If you do not, please let me know.

Yours very truly, -

/%7/%%/

HFM-MUR



September 19, 1921.

Mr. A. C, Bedford,
President, Standard Oil Company,
26 Broadway,
New York, H. Y.

Dear Sir:

In order, if possible, to get a somewhat clearer view of the
present situation as regards unemployment, [ am anxious to secure some
information as to the extent to which workers no longer reported om the
payrolls of the industrial comcerns found work in some other lines.

Several of our directors and one or two others have volunteered
to institute & brief inguiry in their several comcerns into just this
question and to trace out as far as practicable just what has become of
the men they have had to let go, Jjust what ‘they are doing and what per-
centage of them are now definitely or mearly without means of livelihood.

There is a great difference, of course, between this and just
count ing up how many have been dropped from employment rolls.

I should 1ike, especially, an idea as to what percentage of
factory employees have gone back to the furms, or to domestic service, or
returned to foreign countriés.

PThis information is for the conference om unemployment which is
to be held in Washington next week and [ should be very grateful' if you
could give me some sort of an snswer by Friday of this weeke. 3

Believe me,

Very sincerely yours,

BENJAMIN STRONG,
Governore
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A{ J3EDFORD

STANDARD O1L. COMPANY

INCORPORATED 1N NEW JERSEY

NEW YORK

CHAIRMAN OF THE BOARD OF DIRECTORS
September 20th, 1921.
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Honorable Benjamin Strong,
Governor, Federal Reserve Bank,

16 Wall Street, New York, N. Y.

My dear Governor Strong:

Acknowledging your favor of the nineteenth
instant, I regret very much that it is impossible from the informa-
tion on hand for me to give you the data you ask for the Conference
on Unemployment which is to be held in Washington next week. I would
be glad to institute inquiries e lpng the line of the desired infor-
mation, but time does not permit of getting date that would be of

real use.

As of possible information, I might say that
studies of our August employment figures which we have just completed
indicate that there has been about a 21% decrease in the employed forces
in all depertments of this Comperny (not including subsidiaries) since
January, 1921, when the total employees in all departments was 22;523.

As stated above, in all cases where the employees
were mmanently laid off, relationship of the employee to our Company
was terminated, and we hawve no r ecord or even estimate showing how many
of them have, as yet, been unable to obtain employment elsewhere.

A further study of the August record, above
referred to, shows that of the employees in good standing at' the six
refineries of the Standard 0il Compeny (New Jersey), 50.8% had less
than normal full time employment, and the employees as a whole had 79.6%

normal employment.

Regretting I canhot give you the exact information
you desire and hoping the above data may be of some possible use, I am

Very sincerely yours,




OU are cordially invited to parti-

cipate in the Annual Dinner of the
American Committee of the Inter-
national Chamber of Commerce to be
held in the Ballroom of the Mayflower,
Washington, on Tuesday evening, May
nineteenth, at seven-thirty for eight
o’clock.

A. C. BEDFORD

Chairman, cAmerican Committee

Kindly make reservations on the enciosed card
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AMERICAN COMMITTEE .

0

A. C. Beprorp, Chairman

JAMES S. ALEXANDER
Jurrus H. BARNES
HARrry A. BLACK
Wiruis H. Boorn

O. E. BRADFUTE

W. Irvine BUuLLARD
J. H. BurTOoN
WiLLiAM BUTTERWORTH
NewcomsB CARLTON
Roy D. CHAPIN

F. W. CLiFFORD
Stuart W. CRAMER
GEORGE S. DAVISON
JosErH H. DEFREES
RoBERT DoLLAR
Crawrorp H. ErLis
Joan H. FAHEY
Samuen M. FELToN
Epwarp A. FILENE
E. StaNLEY GLINES
E. R. GRASSELLI
Caru R. Gray

W. A. HARRIMAN

E. M. HErr

NosLe F. Hocason
Hersert C. Hoover
HerserT S. HousToN
Epwarp N. HurLEY
S. PemBERTON HUTCHINSON
NELsoN DEAN JAY
ALBA B. JorNSON

JACKSON JOHNSON

C. F. KeLLEY

Frep I. KENT
Freperick P. KerpreL
Ivy L. LEE
ALEXANDER LEGGE
James R. MacCoLL
GEORGE McFADDEN

S. Cristy MEAD

E. T. MEREDITH

E. G. MINER

Dwicar W. Morrow
TrOMAS A. O’DONNELL
Epwin B. PARKER
Recinavp H. Parsons
Lewis E. Pierson
JorN J. RASKOB
Wirniam C. REDFIELD
FRANKLIN REMINGTON
Grorce M. REYNOLDS
Henry M. RoBinson

" L. X. SALSBURY

CuArLES M. SCcEWAB
H. A. Smite
CHARLES A. STONE
GERARD SWOPE
Harry B. THAYER

E. P. TaOMAS .

Harry A. WHEELER
J. M. WarrsITT
Owen D. Youna
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[ Fann bl ,1(;1‘7&)1_(

Denver, Cclorado,
May 17, 1917.

Dear lr. Herrington:
The enclosed letter from Professor Irving Fisher and the pages

from the Congressional Record which accompany it oxplain themselves. 1

have been a good deal concerned to observe the development by Senator Thomas

and some others of his associates in Washington of a revival of the green-
 back idea. There comld be no more serious memace to the financial stability

of this cmti'y at the present time than proposals for indulgence in such

financial dissipation as that of issues of fiat momey, which, guite contrary

to the view expressed by Senator Thomas, wrecked the nation's credit and

plunged it into the throes of finamcial disorders which lasted for more than

a dozen years after the Civil war was gndedi.

This gquestion of sound finance in the United States is no longer

a domestic question, as it was in Civil war days, but is one affecting the

financial welfare of the civilized world. This market in the United States

is the only one left which the ms’ of war finance have not imperiled the

nation's financial stability. It is our surplus capital and wealth which

must be relied upon when the war is over for the great work of reconstruction.

We have now a banking system which is capable under skillful management of |

meeting the great strain which is about to develop. By good fortune, President

Wilson's sdministration and 1 think the great majority in Congress appreciate

that a liberal share of the costaofmmtbehombytmtionandmt en-

tirely by bond issues and issues of fiat money. The one menace to tlu carrying
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To = Hr. Herrington. ¥ay 17, 1917.

out of a conservative plan of finance by the govermment is that exposed

by such proposals as the one made by the Senator from Colorado. I1Is there

not something that can be done by the people of this state to comvince its
representatives in Washington that such proposals do mot represent the
‘sentiment of the poople of the state, either employers of labor or the labor-
ing men themselves? .

I am taking the 1iberty of writing this letter to you personally
and confidentially, with the thought thst you &s the head of the greatest
hminm orgaunization in Colorado may comsider that the matter ia of suf-
fieient importamce to justify attentiom by thait orgsnization. uay I trouble
:

you to return the enclosures?
Very ainm yours,

~ Cass Herriogbon, Esqae,
Colorado Fuel & Iron Cos,
Denver, Colorado.

Bs/cc
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Denver, Colorado,
March 19, 1917,

Dear Mr. Herrington;

I am just in receipt of notice of

membership in the Denver Country Club

to you as one of my sponsors.

of the Club?

Cass E. Herrington, Esq
680 Emerson Sta,
Denver, Colorado.

BS/cc
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~ o . _. ACVNOWL cpGED
£ INTERNATIONAL CHAMBER OF COMMERGE
AMERIGAN SECTION JUN 13 1922
- MirLs Buirpine -WasHINGTON, D. C. n S

o -~

OFFIGE OF THE Gmmw

June 9, 1922,

My dear Mr. Strong:

I am writing to you personally to urge you to become a
member of the Intermnational Chamber of Commerce., Having watched
it grow since its inception, I am comvinced that it deserves the
support of men of your standing. As Vice President and also as
Chairman of the Americam Committee, I have given a great deal of
attention to the affairs of this organization and I feel that my
time has been well spent.

You are aware, no doubt, tkat the idea upon which the In~-
ternational Chamber is founded is basically Americamn. The enclosed
pamphlet summarizes brlefly the facts about the orgamization, The
Chamber is a potent factor in the solution of many of the vital prob-
lems which are retarding world progress and reacting so seriously
upon business in the United States. There is mo other regular med-
ium through which the business men of this country may have a voice
in intermatiomal affairs.

The next meeting of the Board of Directors of the Inter=-
national Chamber will be held early in July and I want to make my re-
port of membership commensurate with America's commercial importance.
May I include your name among those whose support is assured?

| I hope to heer from you at an early date, and will welcone
any request you make for such further information as you may desire.

Very truly yours,

Ay B

Honorgble Benjamin Strong, Junior, Govermnor,
Federal Reserve Bank of New York,

15 Nassau Street,

New York, New York,

ederal Reserve Bank of St. Louis
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June 13, 1922.

Dear iir. Eedford:

Thank you for your letter of June ¢. I sish I might send
you a fsvorqle repiy, but I am now a member of sc many organizations
of one sort or another to shose affeire I em unable t¢ give the slight-
eet attenticn, thet I bave just made it an inverisble rule to stop
joining new ones. Ae you know I ar a member of the Chamber of Commerce
of the United States. :

I hope you will understand that my inability to sccept the
invitation is mot due tc sny lack of interest in the sork of the
organizaticn. .

Very truly yours,

A. C. Bedford, Esq.,
c&)internatioqal Gba-ber of Commerco,
Wille Builaing;” i

§ashington, D. C.

BS.EM




AMERICAN
DIRECTORS AND ALTERNATES
WILLIS H. BOOTH
WIT, M BUTTERWORTH

/SWPH H. DEFREES
“JOHN H. FAHEY
NELSON DEAN JAY

OWEN D. YOUNG

AM  {CAN COMMITTEE
A. C. BEDFORD, CHAIRMAN
NEW YORK
JAMES 8. ALEXANDER
NEW YORK
HARRY A. BLACK
GALVESTON
GEORGE P. BLOW
LASALLE
WILLIS H. BOOTH

NEW YORK
J. H. BURTON 5 oy
WILLIAM BUTTERWORTH
MOLINE
NEWCOMB CARLTIEI)N

YORK

ROY D. CHAPIN
DETROIT

E. A. 8. CLARKE
NEW YORK

F. W. CLIFFORD
MINNEAPOLIS
JOSEPH H. DEFREES

CHICAGO
ROBERT DOLLAR
SAN FRANCISCO
JOHN 8. DRUM
SAN FRANCISCO
CRAWFORD H. ELL
NEW OBLEANB
JOHN H. FAHEY
BOSTON

EDWARD A. FILENE,

BOSTON
L. 8. GILLETTE
MINNEAPOLIS
THOMAS S. GRASSELLI
CLEVELAND
CARL R. GRAY

OMAHA
W. A. HARRIMAN
NEW YORK
E. M. H'ERR
AST PITTSBURGH
NOBLE F. HOGGSON
NEW YORK
HERBERT C. HOOVER

PALO ALTO
HERBERT 8. HOUSTON

GARDEN CITY
J. R. HOWARD

CHICAGO
ALFRED HUGER
CHARLESTON
EDWARD N. HURLEY
CHICAGO
NELSON DEAN JAY
PARIS

ALBA B. JOHNSON
PHILADELPHIA
JACKSON JOHNSON

S1. Louls
C. F. KELLEY
ANACONDA
FRED I. KENT
NEW YORK
FREDERICK P. KEPPEL
NEW YORK

DARWIN P. KINGSLEY

NEW YORK
IVY L. LEE

NEW YORK

ALEXANDER LEGGE
CHICAGO
JAMES R. MAcCOLL
PAWTUCKET
ROBERT F. MADDOX
ATLANTA
GEORGE MCFADDEN
PHILADELPHIA
AUSTIN MCLANAHAN
BALTIMORE
S. CRISTY MEAD
NEW YORK
E. G. MINER
ROCHESTER
WM. FELLOWES MORG%{N
ORK
DWIGHT W. MORROW
NEW YORK
J. D. A. MORROW
WASHINGTON
S. T. NASH
CLEVELAND
THOMAS A. O DONNELL
1.0S ANGELES
EDWIN B. PARKER
HOUSTON
LEWIS E. PIERSON
NEW YORK
JOHN J. RASKOB
WILMINGTON
WILLIAM C. REDFIELD

NEW YOR
FRANKLIN REMINGTON
W YORK
GEORGE M., REYNOLDS
CHICAGO
HENRY M. ROBINSON
0S8 ANGELES
L. K. SALSBURY
MEMPHIS

CHARLES M. SCHWAB

NEW YORK
CHARLES A. STONE

NEW YORK
GERARD SWOPE

NEW YORK
GEORGE C. TAYLOR

NEW YORK
HARRY B, THAYER

NEW YORK
E. P. THOMAS
NEW YORK

DANIEL WARREN
NEW YORK

REK

INTERNATIONAL CHAMBER OF COMMERCE srmsENT

ETIENNE CLEMENTEL
FRANCE

VICE PRESIDENTS

A. C. BEDFORD
UNITED STATES

AMERICAN SECTION

LACEY C. ZAPF, SECRETARY MAURICE DESPRET
MILLS BUILDING, WASHINGTON, D. C. S A AN RON
MAB(:)‘g“E}'ABSIN

GENERAL SECRETARY
EDOUARD DOLLEANS
PARIS

AMBRICAN ADMINISTRATIVE
COMMISSIONER
BASIL MILES
PARIS

December 30, 1922,

Honorable Benjamin Strong, Govenor,
Federal Reserve Bank of New York,
15 Nagssau Street,

New York, N.Y.

Dear Sirs

On behalf of the Council and the American
Committee of the International Chamber of Commerce,
I take pleasure in inviting you to participate in
the Second General Meeting of the Chamber which will
be held in Rome, Italy, March 18 to 24, 1923, If you
cannot attend personally, the Committes would be pleased
to have you select someone %o represent your interest.

The topics for consideration are not only timely,
they involve problems of vital importance to every busi-
ness man., The enclosed provisional program indicates
that opportunity will be given for a thorough exchange
of thought on questions which the business men must en-
deavor to reach some common conclusion as +to the proper
method of solution.

I need not attempt to impress upon you the need
for America to be represented in these conferences by our
most able business men and bankers. Leaders of business

in practically every country of the world will participate
in the deliberations at Rome.

Very truly yours, '

CZ’Z//K Z; =
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Jenuary 4, 1028.

#y dear Hr. Bedford:
I have just received a form letter from you dated

December 50, and another similer letter from Mr. Barnes, in whieh

you are good encugh to invite me to attend the second general

meoting of the Intsrnttioncl\thp@o: of Commerce, which is to be
- held in Rome in lareﬁ; 1 fénr the possibility of my attending

is a very remote one indeed. It would omly be in csse I were

in Europe on other u:ttoru: whioh is most unlikely; but I want

to thank you most cordislly for wishing me to be there.

Yours very truly,

Mr. A, C, Bedford,
26 Broadway,
New fork City.

BS. MM
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P Pt INTERNATIONAL CHAMBER OF COMMERCE rrzsR

DIREC' AND ALTERNATES AC{ \’0 WILLIS H. BOOTH
V™ Ianse BSUTTERWORTH D STATES
2 NOWLEDG

S w hndy AMERICAN SECTION Wm% CLEMENTEL

NELSON DEAN JAY cn
HENRY M. ROBINSON LACEY C. ZAPF JUL 11 1924 VICBE PRESIDENT FOR THE
~WEN D. YOUNG SECRETARY UNITED STATES
. ] A. C. BEDFORD
P MILLS BUILDING, WASHINGTON, D. €. I+ & GENRRAL SEORETARY
A. C. BEDFORD, CHAIRMAN EDOUAR? SOIERANS
JAMES 8. ALEXAN%BI’E% e | AMERICAN A::nmm
JULIUS H. BARNES ©" 0% / COMMIBSIONNE
HARRY A. BLACK DUW': July ‘1, 1924, BASIII; ‘::ml.m
WILLIS H. BOOTHN““YMOH
0. E. BRADFUTE o9
CHICAGO
W. IRVING BmARDBosmN
;:mg%muggﬁoﬂn Honorable Benjamin Strong, Governor,
NEWCOMB CARLTI%)N:R::;:: Federal Reserve Bank of New YOI‘k
ROY D. CHAPIN lm-mou New York, N. Y.
F. W. CLIFFORD
MINNEAPOLIS
STUART W. CRAMER N
i B, DAWSS%M‘::: My dear Mr. Strong:
JOSEPH H. DEFREES
ROBERT DOLLAR Fn‘ii‘:;;'z The officers and directors of the ZAmerican
CRAWFORD H. BLLIS  w.  Section, International Chamber of Commerce, have noticed with
e e oW Yous great interest the statement which the Advisory Council made
EDWARD A FILENE “TOA to the FederalReserve Board with respect to the Dawes report.
BOSTON
THOMAS 8. GRASSELLI ¢
CARL R. GRAY o Through the International Chember, the business
e }: BABBIMAN e Sonk men of the world have been pressing for a solution of the re-
§OBWMF o A Purrsnunon parations problem on a business basis. W e believe that if the
BB G, Hoo‘l‘,‘m ’;‘: Dawes plan can now be put into operation it will do much to
HERBERT 8. EOU‘%}‘&NYO“ hasten a condition of affairs that will mske it possible to
EDWARD N. BURLEY take up some of the other prob¥ems which must, we believe, be

EMBERTON HUTCE?INSON 2
2 — D‘;AN FurtAveLeiia solved on a basis of business principles before there can be =
AanE e o s | Pamm full measure of economic restoration.

JACKSON JOHNS%HI?‘SA: m:;x
C.F KELLEY  ° ° As an indication of what the International Chamber
ERED L EENT oo Youx is doing in =n effort to assure a fair opportuhity for the appli-
FREDERICK P. KEPPE . p
Now ¥omk cation of the Dawes plan, I wish to call your attention to a
IVY L. LEE ¢ plan, b £
A ANDER LHeeNY Youx resolution which the Chamber of Commerce of the United States
JAMES R. M.ccox.l;,;:zx passed at its last annual meeting, upon the recommendation of
GEORGE McFADDEN =~~~ the American Section of the International Chamber. A copy of
o D Naw Yorx the resolution is attached. Similar action has been taken by
WM. FELLOWES MIQSHEsTER many of the most important commercial and trade organizations
DWIGHT W. M°‘“§I:°szz in this country, upon the special request of the Imerican Section.
8. T. NASH . :
CLEVELAND
EBONE A ODONNBLLT =~ W ith the thought that you might be interested
BEVINB.PAREER in reading the set of principles that have been advanced by the
REGINALD H. PARSONS . s y
L International Chamber for economic restoration, I am attaching a
JOHN J. RASKOB v:,"‘m:m:‘::: copy of & resolution passed at a meeting of the Chamber in Fome
WILLIAM C. REDFIELD = lest year. We have particular pride in this resolution because

FRANKLIN REMINGIOY one it was drafted and proposed by Imerican delegates at the Rome
GEORGE M. REYNOLDS

HENRY M. ROBINSOLTOA meeting. We likewise have much pride in the fact that an:
Los

L B ARy e American, Mr. Fred I. Kent, Vice-President of the Bankers Trust
CHARLES M. SCHWAB oo Company of New York, is Chairman of the Committee of the -Inter-

CHARLES A. STONIL = national Chamber of Commerce that did much to erystallize public

e S Naw Youx opinion, and particularly governmental opinion, in favor of =

B oy - | RN Yaex commission of business experts to suggest a plan for settling
HARRY A. WHEELER, o the reparations problem. It is significant of this organized
J. M. WHITSITT o effort to aid in world restoration that three directors of the
OWEN D. YOUNG N YoRk
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International Chamber, Mr. Owen D. Young, and Mr. Henry
M. Robinson, of the United States, and M. Pirelli, of
Itely, should have been important members of the Committee

of Experts.

Very truly yours,

A A e

Chairy

387/380.

2 enclosures




PERSONAL July 11, 1924.

Dear Mr. Bedford:
Thank you‘i"or your kind letter of July let. I camnot help

but feel that we will meke better progrese in developing en emlighten-

ed public opinion in regard to inter-sllied debts if there ie less

talk about cancellstiom and mere diecuecion of their adjustment along

the line of the principle stated in the circuler which you eent me, i.e.,

thet these settlements shell be mede upon & bagis of a fair measure

of the sbility of the debtor to pPay.

Youre very truly,

Mr. A. C. Bedford,

Internstional Chember of Commerce,
Wille Building, ™

¥ashington, D. C.

BS. M
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semiou INTERNATIONAL CHAMBER OF COMMERCE s

DIRECTORS AND Anmnnag% WILLIS H. BOOTH
WILL™ VBUTTERW 'H : UNITED STATRES
“H H. DEFREES PRESIDENT FONDATEUR
JOHN H. FAHEY AMERICAN SECTION ETIENNE CLEMENTEL
NELSON DEAN JAY ' FRANCE
HENRY M. ROBINSON : LACEY C. ZAPF VICH PRESIDENT FOR THE
QWEN D. YOUNG SECRETARY R 2 ;T;?;D
: . . C. B
b oiroka oosrinEn MILLS BUILDING, WASHINGTON, D. C. GENERAL SECRETARY
A. 0. BEDFORD, OHAIRMAN EDOUARE DOLERSNE
M ALEXANDE%.YOH e
JANES 8. NEw YORK y J AMERICAN ADMINISTRATIVE
JULIUS H. BARNES * BANK September 29, 1924 sonmsionsa.

HARRY A. BLACK “4Liy-
WILLIS H. BOOTH
NEW YORK
0. E. BRADFUTE *
CHICAGO

W. IRVING BULLARD _  Hop .ﬁen janin Strong .

J. H. BURTON
WILLIAM BUTTERWORTS Federal Reserve Bank of New iork

NEWCOMB CARLTONMOLM New York New York.
ROY D. CHAPIN "

F. W. CLIFFORD Dear Mr. Strong:

MINNEAPOLIS
STUART W. CRAMER
GEORGE 8. DAVIBS%TAMER’P‘)N
rosmPH B DEpREIRURGE Recent European developments and their
ROBERT DOLLAR FC“‘“‘” probable effect on American economic life will be discussed
AN FRANCISCO

CRAWFORD H. ELLIS by men prominent in international affairs at a luncheon to

'W ORLEANS

JOHN H. FAHEY o o voux D@ held by the American Section of the International Chamber

SAMUEL M. FELTON .
opwarp 4. riene oA 0f Commerce at Rauscher’s, Connecticut Avenue and"L" Street,

romas 8. arasseui oY Washington, at 12:45 P. M. on October 23.

CLEVELAND
CARL R. GRAY
* OMAHA

PR e Vins The luncheon will be held coincident with
E. M. HERR

wosiE ¥. moctkon - ‘the midyear meeting of the Eastern Division of the United States
HERBERT C. Hoo@{‘fz Chamber of Commerce, which you undoubtedly are planning to

HERBERT 8. HOUSTON ~ attend. It is felt that this occasion offers the opportunity
EDRURh N, GURLEY for bringing together a considerable group whose judgment will be

PEMBERTON HUTCE?I%‘S:‘O(? b
NELSON DEAN 1ag "™ 4 invgluable in considering the part which American business will

PARris

asa B.omnson " take in European restoration.

JACKSON JOHNSONST. o

e, Avaconna On behalf of the Officers and Directors

FREDERICK P. KEEP%:%;I;:BK of the American Section, I take pleasure in inviting you to
wywoes " gttend the luncheon. In order that provision may be made for you,

ALEXANDER LEGGE, o please sign and return the enclosed card at your earliest con-

TAMES B MO0 wmexsr  yenience. Details of the program will be sent to you in advance
GEORGE MCFADDEN

s. orISTY MEALEUPFEA  of the meeting. The price of the luncheon will be $1.50 per person.
E.T. MEREDITH DI:::/I;:::

E. G. MINER
WM. FELLOWES Mo%’é‘.{'ﬁ':: Very truly yours,

N o
DWIGHT W. MORROW 3
THOMAS A. ODOngli;ELIY; A /l
L0S ANGRLES . * —e
EDWIN B. PARKER

REGINALD H. PARSOSNS

LEWIS E. PIERSON " i o
B OREK
JOHN J. RASKOB hairman

ILMINGTON

WILLIAM C. RED}:IELDY
ORK

FRANKLIN REMINGT 01{1,
ORK
GEORGE M. REYNOLII)!S

CHIOAGO
HENRY M. ROBINSON
3 ANGHLES
L. K. SALSBURY
MEMPHIS 53
CHARLES M. SCHWAB ~
NEW YORK
H. A, SMITH
HARTFORD
CHARLES A, STONE
NEW YORK
GERARD SWOPE
NEW YORK
HARRY B. THAYER
NEW YORK
E. P. THOMAS
NEW YORK
HARRY A. WHEELER

CHICAGO

J. M. WHITSITT
CHARLESTON

OUNG
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DIRECTORS AND ALTERNATES )
WILLIAM BUTTERWORTH
. “H H. DEFREES
sOUN H. FAHEY
NELSON DEAN JAY
HENRY M. ROBINSON
OWEN D. YOUNG

AMERICAN COMMITTER
A. C. BEDFORD, CHAIRMAN
NEW YORK
JAMES 8. ALEXANDER
NEW YORK
JULIUS H. BARNES

DuLuTH
HARRY A, BLACK
- GALVESTON
WILLIS H. BOOTH
NEW YORK
0. E. BRADFUTE
CHICAGO
W. IRVING BULLARD
BosTON
J. H. BURTON
NEW YORK
WILLIAM BUTTERWORTH
MOLINE
NEWCOMB CARLTON

NEW YORK
ROY D. CHAPIN

F. W. CLIFFORD
MINNEAPOLIS
STUART W. CRAMER
CRAMERTON
GEORGE B. DAVISON
PITTSBURGH
JOSEPH H. DEFREES

CHICAGO
ROBERT DOLLAR
SAN FRANCISCO
CRAWFORD H. ELLIS
NEW ORLEANS
JOHN H. FAHEY
NEW YORK
SAMUEL M. FELTON
CHICAGO
EDWARD A. FILENE
BOSTON
THOMAS 8. GRASSELLI
CLEV!

ELAND
CARL R. GRAY
W. A. HARRIMAN

DETROIT

" OMAHA

NEW YORK
E. M. HERR
EAST PITTSBURGH
NOBLE F. HOGGSON
NEW YORK

HERBERT C. HOOVER
'ALO ALTO

HERBERT 8. HOUSTON
YORK

EDWARD N. HURLEY
CHICAGO
PEMBERTON HUTCHINSON
PHILADELPEIA
NELSON DEAN JAY

ALBA B. JOHNSON
PHILADELPHIA
JACKSON JOHNSON

Sr. Lous
C. F. KELLEY
ANACONDA
FRED I. KENT
NEW YORK
FREDERICK P. KEPPEL
NEW YORK
IVY L. LEE
NEW YORK
ALEXANDER LEGGE
CHICAGO
JAMES R. MAcCOLL
PAWTUCKET
GEORGE MCFADDEN
PHILADELPHIA
8. CRISTY MEAD

NEW YORK
E. T. MEREDITH

Dgs MOINES
E. G. MINER
ROCHESTER
WM. FELLOWES MORGAN
NEW YORK
DWIGHT W, MORROW
NEW YORK
THOMAS A. O'DONNELL
LOS ANGELES
EDWIN B. PARKER
HOUSTON
REGINALD H. PARSONS
SEATTLR
LEWIS E. PIERSON
NBW YORK
JOHN J. RASKOB
WILMINGTON

PARIS

NEW YORK
FRANKLIN REMINGTON
NEW YORK
GEORGE M. REYNOLDS
CHICAGO
HENRY M. ROBINSON
LOS ANGELES
L. K. BALSBURY
MEMPHIS

CHARLES M. SCHWAB
New
H.A. SMITH
HARTFORD

CHARLES A. STONE

NEW YORK
GERARD SWOPE

NEW YORK
HARRY B. THAYER

NEwW YORK
E. P. THOMAS

NEW YORK
HARRY A. WHEELER

CHICAGO
J. M, WHITSITT
CHARLESTON
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INTERNATIONAL CHAMBER OF COMMERCE razstENT
WILLIS H. BOOTH

AMERICAN SECTION ETTEE CIT R TR
LACEY C. ZAPF e
" VICE PRESIDENT FOR THE
SECRETARY UNITED STATES
A. C. BEDFORD
WASHINGTON, D. C. GENERAL SECRETARY
EDOUARD DOLLEANS
October 6, 1924. pae

AMERICAN ADMINISTRATIVE
COMMISSIONER

ACKNOW!_EBED

Honorable Benjamin Strong, Governor, - 0
Federal Reserve Bamk of New York, 0CT29 1624
15 Nassau Street, R &

New York, N. Y.
Dear Governor Strong:

The Third General Meeting of the International Chamber
of Commerce will be held in Brussels, Belgium, June 21-28, 1925.

In preparation for that meeting, the American Program
Committee is desirous of obtaining from members of the Chamer
suggestions of appropriate topics for discussion. Attached, you
will find a 1list of some of the topics that are now on the Chamber’s
calendar. Some of these subjects will necessarily be given further
consideration at the meeting next year because committees in the
different countries have been carrying on investigations since the
meeting in Rome last year. ¢

One of the American Directors of the International Chamber,
who was also & member of the Dawes Committee, has expressed the
opinion that if the Dawes Plan is to be prodvctive of the desired
results business men must exert their influence to make possible a
profitable exchange of the products of the world.

Since the big problem in the world’s restoration seems
clearly to be the condition in Europe, the key note of the Brussels
Meeting will perhaps necessarily be a continuation of the efforts of
the Chamber to bring about a solution of the European situation. The
Dawes Plan is the first step contemplated by the set of principles
enunciated in the Chamber's resolution on "World Restoration"., The
Program Committes would like to have the benefit of your judgment as
t0 whether the Chamber should discuss at its Brussels Meeting plans
for further developing the principles set forth in its Rome resolution,
copy of which is enclosed. The Committee will appreciate any suggestions
you may have for making the Brussels Meeting an economic conference of the
first order. ‘

Trusting you will give this matter your very earnsst thought
and let us have your contribution at an early date, I beg to remain

Very sincerely yours,

A . El

N Chairman

Federal Reserve Bank of St. Louis
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October 8, 1924

¥r. A, C. WGS‘,
Chsiman, Internstional Chsmber of Commerce,
Mingt@ﬂ, Da Go !

Dear Sir:

In the abeence of Governor Strong, I want to acknowledge
end theak you for your letter of Octeber 8, advising that the
Third General Meeting of the Internationel Chember of Commerce
will be held in Bruseels, Belgiums, in June next year, snd enclosing
a tentztive program of topice for discuselon.

On his return to the bank the latter part of this month,
your letter and the program will be brought to ¥r. Strong's attentlon.

Very truly yours,

Secretary to the Governor.

ederal Reserve Bank of St. Louis
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Oclober 28, 1924.

Dear Mr., Bedford} J

I have to thank you for your faver of the 6ith lgsmt, to
which I heve not soener replisd becsuse of @y absence from the oity.

Huch of the progrum is rether outside of the line of our
wetivities, und I hardly feel capable of commenting upon them, nor
indeed should I do o when I am unable to attend ihe meeting to be held
next year in Bruseele.

I confeas to be Mt surprised that the program under the

beading "Finsnce" iz so limited im its ecope, but probably suggestions

~ received from other members will result in somewhsat enlsrging it.

Very truly yours,

BENJ . STRONG

4. C. Bedford, Esg.,

‘Chalrmen, International Chsmber of Comrerce,

Washington, D. C.

ederal Reserve Bank of St. Louis
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H.A.SMITH

HARTFORD
CHARLES A. STONE

NEW YORK
GERARD SWOPE

NEW YORK
HARRY B. THAYER

NEW YORK
E. P. THOMAS

NEW YORK
HARRY A. WHEELER

CHICAGO
J. M. WHITSITT
CHARLESTON

YORK

PARIS

MPHIS

INTERNATIONAL CHAMBER OF COMMERCE

AMERICAN SECTION

SECRETARY
WASHINGTON, D. C.

Mr. Benjamin Strong, Governor, e e :
Federal Reserve Bank of New York, /&;,‘
New York, New York. \

! .wj I"H

My dear Mr. Strongs

* \

Thank you for your letter o!wctobéi'zi%h,
regarding the Program for the meeting of the International
Chamber in Brussels next year.

I do not doubt that by the time the agenda
is in its final form the Finance Section will be ® nsiderably
enlarged, particularly as we plan a thorough consideration of
the problems whiech will have to be met if the Dawes plan is to
be fully effective, and world produotion and consumption is to
be completely restored.

Very truly yours,

AL B

CHAIRMAN. [

PRESIDENT
WILLIS H. BOOTH
UNITED STATES

PRESIDENT FONDATEUR
ETIENNE CLEMENTEL

LACEY C. ZAPF e

VICE FRESIDENT FOR THE
UNITED STATES
A. C. BEDFORD
GENERAL SECRETARY
EDOUARD DOLLEANS
PARIS
AMERICAN ADMINISTRATIVE
COMMISBIONER
BASIL MILES

November 3 0 1924, PARIS

G
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INTERNATIONAL CHAMBER OF COMMERGE

e

AMERICAN SEGTION P

WASHINGTON

OFFICE OF 'rm: GnAmm December 1 ? 1924.

My dear lir. Stroag:

I thirk you will agree with me that the members
of the International Chamber of Commerce have a right to be proud
of its record of accomplishment during the past year.

It is not an unwarranted statement that the foun-
dat ion of the Dawes Plan for the solution of the reparations prob-
len was laid by the Rome Congress of the International Chamber. If
the Chamber had done no more than make possible this conference of
business men, and if it had done no more than tlmas help create a
publ ic opinion which made possible the sammoning of the Committee
of Experts and the effectuation of their work, the Chamber, in my
opinion, would have amply justified its existence.

I shall not emumerate all the achievements of the
Chamber, the outstanding success of its commercial arbitration mach-
inery, its work in the profection of industrial property which is of
vital interest to American btusiness, the unification of trade terms,
the elimination of customs difficulties and the long list of other
practical improvements in international trade relations which it has
made possible.

It is only by mtual cooperation of the tusiness
men of the world that the difficult problems of international com-
merc ial relat ions can be solved. The International Chamber of Com-
merce is, in my opinion, the most effective orgapnization which has yet
been devised to carry on this work.

I sincerely hope you will indicate your endorse-
ment of the efforts we have made and lend your encouragement to the
contimat ion of the work we have undertaken by renewing your member-
ship for the coming year.

Very tmly yours,

siitins: nd

Chairman /)
Honorable Benjamin S5Strong, Governor,
Federal Reserve Bank of New York,
15 Nassau Street,

New York, N. Y. M & &713 - (}[v/v%;',()o‘&
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INTERNATIONAL CHAMBER OF COMMERGE

) =y .‘Ed“ &E
aCk ™AW SRR D AMERICGAN SECTION
2pR20 1925 WASHINGTON
A S
OFFIGE OF THE® GHATRMAN April 18 9 1925,
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My dear Mr. 3trong:

I believe the International Chamber's quick rise
to influence in world ecomnomic affairs is one of the
striking signs of the times. Our chief duty is to keep
its American membership in step with its growing inter-
national significance.

This authority and prestige of the American Section
both in this country and abroad depends on our ability to
enlist the support of a large asmerican representation.

Thus from both 2 national and an international point of
view increased membership is the emphatic need of the mo-
ment. We are particularly anxious to go to the Brussels
Congress in June with a mandate of doubled membership.

Will you not make an effort to bring in at least
orne new member and will you not, in addition, send us a
list of other business men who should be approached regard-
ing membership in the Chamber?

As of possible aid to you I am asking our Washington
office to send you a list of the present membership, segre-
gated geographically, as well as application blanks and liter-
ature which may aid you in getting new members.

The moral and financial support you lve given us
through your participation in the Internmational Chamber has
been a source of great satisfaction to me and to my associates
in the American Committee and an inspiration in our efforts
to make the accomplishments of the Chamber a realization of
its potentialities. Will you not please let me. know, at your
early convenience, if we may count on your further cooperation
in this important task of increasing our membership?

Very sincerely yours,

AL ﬁ%‘fﬁ‘/

Honorable Benjamin Strong, Governor,
Federal Reserve Bark of New York,
New York, N. Y.
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April 20, 1825.

My dear Mr. Bedford:
" Your favor of ihe 18th instant hae just reached

me. If I can secure & member for the Internstionsl Chamber

ol Cowmeics, I certainly shall be glad to do se.

Al the moment, no came occurs to me, and 1 expect
I am & poor ones to ssk, ae I sy so isolated from the general
business comaunity.

Gincersly yours,

d. €, Bedlord, Esy.,
Chairmen, Internetionsl Chamber of Commerce,
¥a:hington, D. C.

ES.LS
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E CoLorADO FUEL ANDIRON COMPANY

DenvERr,COoLORADO
CASS E.HERRINGTON,
FRED HERRINGTON,

GENERAL COUNSEL
RICHARD H.HART,

ATTORNEY

Mey 25, 1917.

My deer Mr. Strong:

I have yours of the 17th inst. You alreedy know that
I did not return to Denver until Tuesday afternoon, which
is my excuse for not replying &t &n earlier date.

I will bring the matter to the attention of the Board
of Directors of our Association at its meeting next week.
In the meantime, I have written Senator Thomas. I return

'the encloéures which you were kind enough to send me.

I may not see you again before you return to New York,
It has been a pleasure to know yéu even slightly. I hope
your health is so completely restored that you will not be
obliged to visit Denver again, but do hope that you will
come and see us sometime for pleasure. .

Sincerely yours,

(12/2 o ’ __T7zf;.-
Mr. Benj. Strong, ‘ -//
#4100 Montview Blvd.,

Denver, Colorado.

CEH'S
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A September 19, 1921.

General Lanager,
Endicott Johnson Shoe Company,
Endicott, N. Y.

Dear Bir:

In oxder, if possible, to get a m clearer view of the
pruont situation as regards unemployment, I am anxious to secure some
information as to the extent £0 which workers xo longer reported on the
payrolls of the industrial comcerns found work in some other lines.

Several of our directors and one Or two others have volunteered
to institute a brief inguiry in their seversl concerns into Jjust this :
question ond to trace out as far as practicable Just what has becoms of
the men they have had to let go, Jjust what' they are doing snd what per-
centage of them are mow definitely or mearly withont means of livelihood.

There is a great differeuce, of course, between this and just
counting up how many havs been dropped from employment rolls.

I snould like, especially, an idea as to what percentage of
factory employees have gone back to the famms, or to domestic service,
or veturned to foreign countries.

This informaetion is for the conferemce on unemployment which is
to be held in Weshington next week and I should be very grateful if you
could give me soms sort of an answer by Friday of this weeks

Believe me,

Very sincerely yours,

BENJAMIN SFRONG,
Goveraore.
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S ENDICOTT JOHNSON CORPORATION

e MAKERS OF LEATHER
A ND
LEATHER SHOES

JOHNSON CITY, N.Y.

. September 23, 1921.

Mr. George W. Johnson,
Endicott, N. Y.

Dear Sir:

Enclosed is statement regarding the number laid
off from January 1, until June 30, when the period of re-
duction practically ceased. All of the workers who were

. laid off, and desired to come back have been taken care
oL s , |

It is impossible to say what became of the very
few who did not return. The total number would not exceed
75. We can give you the reason for any one person leaving
our employ of their owm free will, as the enclosed Labor
Report shows. Among these voluntary quits are 55 to Europe,
58 to Farm, and 687 women to Stay Home.

We had no occasion to lay off female help as there
has been shortage since the first of the year.

Very truly yours,

ENDICOTT JOHNSON CORPORATION

WJIR: SL
INCL.
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- ENDICOTT JOHNSON CORPORATION

MAKERS OF
LEATHER AND LEATHER SHOES

ENDICOTT, N.Y. Sept. 23, 1921

WJ:MSW

TANNERY DEPT.

Federal Reserve Bank

~of New York

Attention: Mr, Stong ;

Dear Sir; .

Digitized for FRASER
http://fraser.stlouisfed.org/

\/ Dictated by Geo W Johnson: Answering your
letter of the 19th please find enclesed information in
reference to the movement of our Labor from the first of

the year to date. £

If there is any other assistahce we can
give , please advise,

Very trul - ydurs

ENDICOTT JOINSON

Federal Reserve Bank of St. Louis
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 September 19, 1921.

- Er. G, K, Mm'
Vice-President, American Locomotive Company,
80 Church Street,
New York, H. Y.

Dear Sirs . i

_ 1n omder, if possible, to get & somewhat clearer view of the : ‘
present situation as regards unemployment, I am anxious t0 secure sowe :
infornation as $0 the extent to which workers no longer reported om the
‘payrolls of the industrizl coucerns found work in sows other lines.

Several of our directors end one or two others have mmnm
to institute a brief inquiry in their several comcerns into Jjust this
gquestion &nd to trace out &8 far as practicable just what has become of
the men they have hed to let go, Jjuet what they are doliag and what per-
centage of them are uow definitely or mearly without mesns of livelihood.

There is & great differemce, of coursse, between this and :m
counting up how meny have been &ruppna from employment rolls.

I should 1ike, especially, an idea as to what percentage of
factory employees have gome back to the tar:u. or to domestic service,
or returned to foreign countries.

This information is for the conference on unemployment which is
to be held in Washington next week and I should be very grateful if yom '
could give me some sort of an anewer by Friday of this weeks

Belisve me,

Very sinmcerely yours, '~ )

BENJAMIN STRONG, f
Governor.
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American Locomotive Company

30 Church Street

Columbus K. Lassiter
Vice President NBWYOI‘k
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September 20, 1921,

Mr. Benj. Strong, Governor,
Federal Reserve Bank of New York,
15 Nassau Street,

New York City.

Dear Sir:
Replying to your inquiry of September 19th;

We estimate that not over 5% of our employes have
gone back to the farm or to domestic service, and as far
as we know, practically none of our employes has returned
to foreign countries. We believe that about 45% of our men
are temporarily employed, which employment consists of
gardening, repairing fences, looking after shrubbery, paint-
ing houses, cleaning and repairing automobiles and day work
of this nature wherever it can be picked upe.

50% of our men are doing nothing, simply waiting
for re-employment in the shop and working one or two days

‘a2 week as the shop may need their services for such little

work as we have to doe.

I might say that the condition of the 45% of our
men who are temporarily employed is becaming more serious
as the weather grows colder, and the number of outside jobs
which they can pick up are fewer. The 50% of our older em-
ployes who are working only as we need them are not in such
bad circumstances due to the long period of time they have
been employed by the Company and the money they have been
able to save. The majority of these men own their owm
homes and can get along for a time with comparatively small
earnings.

If there is any other information we can give you,
we will be very glad to do so upon requesf.

Yours very truly,
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'S THE PIERCE-ARROW MOTOR CAR COMPANY

1695 ELMWOOD AVENUE

BUFFALO, N.Y. September 26, 1921,

OFFICE OF THE
PRESIDENT

Mr, Benjamin Strong,
Governor, Federal Reserve Bank of New York,
New York City.

Dear Sir:

This is a tardy acknowledgment of your letter
of the 19th asking for certain facts concerning to what
degree men laid off at one point have been employed
elsewhere.

Absence from Buffalo has prevented a prompt an-
swer. I am enclosing a memorandum o6n the subject from
our industrial man, Mr,Coleman,: which is all we can offer.

Accept my apologies for delay in answer, and
perhaps lack of detailed figures which you would like,

Yours truly,

GEORGE W, MIXTER,

President.

VITAL PLACE OF THE MOTOR CAR
“The motor car has become an indispensable instrument in our
igitized for FRASEROLITICAL, SOCIAL and INDUSTRIAL life.”
ttp://fraser.stlouisfed.or@fom President Harding’s Message to Congress, April 12, 1921.
ederal Reserve Bank'of St. Louis
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September 19, 1921.

General !lanager,
General Electric Company,
120 Broadway, .Y, City.

Dear Sir:

In order, if possible, to get a somewhat clearer view of the
present situation as regards unemployment, I am anxious to secure some in-
formation as to the extent to which workers no longer reported on the pay-
rolls of the industrial concerns found work in some other lines.

: - BSeveral of our directors and one or two others have volunteered

t0 institute a brief inquiry in their several concerns inte just this question
and to trace out as far as practicadble just what has become of the men they
have had to 1et go, just what they are doing and what poremtago of them are
now definitely or nearly without means of livelihood.

There is a great difference, of course, between this and just count-
ing up how many have been dropped from employment rolls.

I should like, espscially, an idea as to what percentage of factory
enployees have gone back to the fams, or to domestic service, or returned to

foreign countries.

This information is for the conference on wnemployment which is te
be held in Washington next week and I should be very grateful if you could give
me some sort of an answer by Friday of this week.

Believe me,
Very sincerely yours,

BEHJAMIN STRONG,
Governor.




GeNeERrRAL ELecTric CoMPANY
120 BROADWAY, NEW YORK

) C.E.PATTERSON 7 Septenber 22, 1921,
V W VICE PRESIDENT

Mr., W. Rand olph Burgess,
Statistics Department,
Federal Reserve Bank of New York,
New York, N. Y,
Degr lr, Buxgessinre=
I was out of town when your letter of the 19th was
received ﬁut {t has finally reached me. Of course we are
most snxious to co-operate with Governor Strong in every possie
ble way but I fear it would be impossible to give him any con=
erete information as to the present whereabouts and sctivities
of the former employees of our BO factories and nearly 100
large offices. They are scattered all over the United States;
employ all grades of labor and sslary help and the conditions
at the different factories and offices Vary a great deal in
the matter of volume of work, etc. The labor turnover in
our msny places of employment also varies a good deal. In
other words, certain classes are alwsys coming and going.
While I cannot give you any definité informstion as to
how much resl unemployment the fglling off in our business has
occasioned, there is one suggestion which I think the Washinge
ton conference would do well to emphasize, and that is the

relstivity of the whole matter of employment, during -and since

the wer period. For instence, suppose a company had 5000
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employees in December 1916, Suppose its peak number was 9000 in
December 1920, Suppose again that in September 1921 the number

on its payrolls has decreased to 6000, That company will be
vociferously charged with having created unemployment to the extent

of 3000 people, without, however, being given credit for the

creation of employment to the extent of 4000 during this period

of prosperity. In all the articles on unemployment and the

tirsde sgainst "the existing social order™ I have seen there has

been practically no emphasis of the foregoing point.

Youre very truly,

Z £ Lo

Vice President.

CEP :MH

org/

Federal Reserve Bank of St. Louis
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V. %/%Mg% 26 BROADWAY, 72:1
D Nkt NG DEP,

M ~
W10, ANSWERED

Mr. J. H. Casse, FEDERAL REYERVE yéﬁg -1920
Acting Governori Federal Reserve Bank, IEC
Nassau St., New York City.
My dear Mr. Case:
My letter to Ben Strong, which I should be glad to have you read,
speeks for itself, and it is really an acknowledgement of yours to Mr. Bed-
ford of Febfuary 16th.

7
' Very truly yours,

T Ave s
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26 BROADWAY,

Hortiort-S Dot = fale o
3@;”5%%¢4”é/ ¢//Zé;;;;;z;¢éz February 28th, 1920

Governor Benjamin Strong,
Federal Reserve Bank,
Nassau St., New York.
Dear Ben:
Here are the letters of introduction to some of our pecple in the Far
East, the regueéts f&r which came around through your associate, Mr. J. H. Case.

Mr. Case I guess though¥there was only one Standard 0il Company and that the

Standard 0il Company (New Jersey)!’for he dropped his line to lr. A. C. Bedford;
but you just take it from me there are at least two Standard Oil Companies, and
this one of mine is one of.them;{and dOn't;you forget, when you get the the Far
East, that it is the Standard 0il Co. of New York that is the real company and
that it is the one doing business "out-that-a-way".

I am glad you are going to take the trip, for I know how much you need

a change of scene after all the strenuous times you have been through the last
few years. Of course I expect to see you before you sail, but if there should
be any slip-up whereby I shouldn't, have a good time and personally remember me
to ell of our representatives with whom you come in contact.
With very best wishes,
Sincerely yours,

Kelboo—

Enclosures.
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Hovard & Cole, /// ‘;94%0{ February 26, 1920,
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Complying with your request, I take pleasure in
enclosing letters of ;uuiojﬂ?tiOW for GOvernor Benjamin Strong and
hig party, to the following gentlemen:

Mr. H. A. Ensworth, General Manager, with headquarters at
Yokohama, in charge of our business in Japan and Korea.
In case of Mr. Ens woruT s absence, the letter may be

presented to Mr. A. E. leGlewrat Yokohams, Assistant
General lsnager.

Mr. We C. Sprague, General lManager, Standard “iT ommﬂﬂy Of
York, Shanzhai, for North China Division wnlch cludes
Hankow, Tientsin, Peking and all of llanchuria.
Sprague, the letter should be pre-

-
In the ahsence OFIfﬂ
sented 40 either Mr. C. W. At“lnson or Mr. V. G¢ Lymane.

Mr, W B. W: 1Lpr with headquarters at Hong Kong, General
Manager of South China Division, which includes the Philip-
pines, Ild China and Siam.

In lir. Walker's absence, uhe letter should be presented to
either Mr. D. C. Cameron or lr. ~P. W. Parker.

Mr. E. H. Renkin, Maenager at Singapore, who is under the juris-

dietion of our Batavia office.

Mr., C¢ D. Campbell, General Manager at Batavia, Java, who is
in charge of our business in all of Nethez 1 nds Indies,’
Straits Settlements and Singapore. ,
In Mr, Cﬂu;ne’W‘ﬁ absence, the letter should be presented to
Mr. Po D. Tracey, Asgistant lMsnager. ‘

Mr. E. R. Rich, General M ding Rangoon and

P for Indi inelu

Tn the ’hb ence of lir, ;

anage
Ceylon with 1“e*’d juarters at
ch
presented to Ir. Ww. F. t

. " Yours v, ry truly,
http:/fraser.stlouisfed.org/ e /O
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erfh 8, 1020.

Herbert L. Pratt, Esq.,
Vice-President, Standard 0il Company cf New York,
28 Brosdway, New York, N. Y.
My dear Mr. Pratt:

Thenk you for your letter of February 28,
enclosing copy of your letter to Governor Strong, together
with letters of introducticn for him and hie party to your'
Mznsgers in the Par Eest. I em sure the Governor will
greatly appreciate your courtesy in this matter.

Very truly yours,

31’%. Cuse,
Acting Governor.
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DanxterL G. RE1D
Baxgers Trust Company Buimpine
FourTEEN WALL STREET
New Yorg

@A {-{ Jamary 15, 1917,
Mr. Benjamin Strong, e '

4100 Montview Bouleva.rd JAN19 5%
Denver, Colorado,.g. .

Dear Mr. Strong:
1 have intended dropping you a line for several weeks.
1 saw Mr, Mudge here about two weeks ago. He told me that yon

were in Denver and locked fine. He spoke about being present at a
dinner given in your honor and said that you seemed to enjoy the
eveﬁing very much. This is just a line to say that I am glad to

" hear that you are coming along and that the mountaim air is doing

you great good.
With my kindest regards and best wishes,

Yours s ;@elaly,

//7 L
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J Fom B llirey @

Denver, Colorado,
Jamuary 19, 1917.

Dear Hr. Reid:
This is no plage for clams. I never knew

ging people out to make speeches and 1 g

jch a town for drag-

ki

were thirty-six gmests and 1
" 1 have been sble %o

your letter and warmest regards, I am,

Sincerely youm,

Deniel G. Reid,
14 Wall Sty - : |
New York City. ‘ \

Bs/cc : R
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DanieL ¢G. REmD
Bavgers TrusT Conmpany BuimniNe

FourTeENy WarL STREET

@4 ;f January 24, 1917,
Mr, Benjamin Strong, e

4100 Mountview Boulevard, JAN2 71917
Denver, Colorado. .

New York

Dear Mr, Strong: :
1 am just in receipt of your favor of January the 19th,
Very glad indeed to hear from you and also to know that you are
feeling so well, You are in a mighty good climate, and 1 hope
that you will keep out of doors as much as possible, After all the
out of doors life i the real thing. I wish I could get mers of 1%,
Matters are going alcng here ébout as usual., General
business is very good. Most of the high class industrial companies
have more business than they can handle, Some of them are working
night and day. The steel business never has been so good. The
output of the Corperation has been sold, as 1 understand it, up
full for the year 1917 and they are now selling goods into next
year, particularly rails, Inasmuch as the price is $40, a ton as
against $28. - the old priece - this is good business. Bars or,
in other words, plates which used to sell for $15,, and during the
past few years for about $18., are now quoted at about $§5. per: ton,
Tin plate which last year was purchasable at $3,40 per hundred
pounds, this being the open price, is for the first half of 1917,
$5.75 per hundred pounds, and $7, per hundred pounds for the last
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half, A pretty good advance, don't you think? And the stock is
all sold out and, in my opinion, there will be a big shortage of tin
plate for this year. Locomotives which sold eighteen months ago

at about $26,000. are now $52,000. Cars which two years ago could
be bought at $950. each, they are now getting $2100. for. These
are freight cars, of course. Steel cars are double what they were
a year ago. Everything else in the steel line in proportion.
However, 1 am just in receipt of a letter from Paris, Franee, in
which the writer says they are paying 180 francs a ton for coal.
Bailroads have reduced their train service 25 per cent, and they are
using coal oil lamps in the banks over there; cannot get electricity
on account of the cost and scarcity of coal.

1 see some of our old-time friends every day. They are
all on the job here now with the exception of Mr. Davison, who is
south quail shooting, and Mr, Wiggin, who is away;on a vacation.

The ones in town all seem to be well and in good spirits. Thers is,
of course, as you know, quite a little doing in the way of politics,
The New York papers are filled wifh new and sensational stuff every
morning and evening. You get all of this, of course. If it keepg
up it will be hard for some of 6ﬁ; unicn fellows to keep to the hours |
and get full pay.

Pigitized for FRASER 1 hope that you may continue to improve and feel better
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day by day. Why don't you run down to Phoenix, Arizona, for a month
or so during the winter months. 1 know you would like the climate.

1 have been there, and it is fine.

With my very best wishes ad kindest regards,

¥

-
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\ J Denver, Colorado,
o January 27, 1917.

Dear Nr, %m

on Gideon's fleeece” to get your letter of the 2

ing the advice contained in your letter, st of every day

a couple of chaps on Sunday
‘and we had all expected to speud > fige in irizona, but unfortunately |
out in the comtry, ¥4 we may decide to go after all.
The changs in ap[is phénomenal. 4 1little Company

in the South

A recent letter from a friemd said that food wes TGI";". secarce and Mivo,
a pint of wine cost §20 and an overcoat $1000. This is due as much to
ﬁramportatlon as anything else. |

I am reading the accounts of the lear investigation with keen
interest; it has somewhat the appearance of drawing a red herring across
the trail.

Digitized for FRASER




y //V
A ",..//
e | I 2
/J«J TO "
P Mr. Reide Jamary 27, 1917.
The real guestion is whether an Etheopian was really con-
cealed in that woodpile and whether the present effort is honestly
to discover him and meke Imown his idemtity, or Iaed the hunt in
- some other direction. Persomally, I think the ¢ thing is a lot
of sensational nonsense.
1 suspect most of the 0ld erowd are overwork getting j
too rich. J
is thereanychaneeof ; hrpad this suwmer? !
1 may go over in Junme, if heal®} this is for your own “ - i
" information only. | !
5 y to Judge MHoore
when you see him v
Daniel G.
Bankers
14 Wall
|
Bs/cc
1
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JOHN D. RYAN w S

42 BROADWAY
NEW YORK

September 3rd, 1914,

Benjamin Strong, Jr., Esq.,
16 Wall Street,
New York.
Dear Sir:-
I beg to hand you herewﬁih Mr. Ryan's check for
$50.22, in accordance with your letpé% of September 1lst, pro-
rating expense of trip to Washingtdh.

Very trﬁiy yours,

CRM/JB. |

igitized for FRASER
ttp://fraser.stlouisfed.org/
ederal Reserve Bank of St. Louis



w

itized for FRASER
http://fraser.stlouisfed.org/
eral Reserve Bank of St. Louis



 CHARLES M. SCHWAB
25 BROADWAY
NEW YORK

December 17, 1923.

AC
Mr. Benjamin Strong, Governor, 028 7923
Pederal Reserve Bank, D
New York City. N

My dear Mr. Strong:--

I have been appointed Chairman of the Special Gifts
Committee of the Harding uemorial Association in Hew York City.
At a meeting of this Committee last week, we distributed the
burden of our $260,000. allotment among the various important
interest of the city. These, with the exception of the
banking interests, have already been asked to contribute collectively
and have all responded generously. The iron and steel industry aloae
headed by Judge Gary, gave us $25,000. The oil, tobaecco,
textile, moving picture and other interest have also give their
full quota.

, May I appeal to you individually to be one of the
banking fraternity to make a contribution to this fund? We

have allotted to the whole of the Nlew: York banking interests the
gum of $20,000. which I hope we shall have no difficulty in
securing, and I respectfully ask that you share in this
subseription. President Coolidge and Secretary lMellon, who

are heading this fund, are most anxious for its complete success
and I am sure you will feel, as I do, that it is a worthy and
patriotic cause.

Checks may be drawn to the order of the Harding
Memorial Association and sent to me at this office. Of course,
you know that contributions to this fund are an allowable de-
duction on income tax returns.

May I have the pleasure of hearing promptly from you,
as we should like to close up the whole matter this year.

Sincerely yours,
(22%%i/<i;;7éfiit¢;\
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December 28, 1928,

. My dear Mr. Schwabs

Fith this I em enclosing my check for $100.00, in response
to your letter of December 17, aes & contribution toward the Harding
Memorisl Fund. | I wish I could eend you a larger amount, but I ghall

B s AT

mzke & subscription also in Washington through the committee there,

I am very sure that there will be no difficulty in raieing an sdequate
+ amount to carry out the committee's plens.
#ith kindest regards, believe me,

Sincerely yours,

Mr, Charles ¥. Schwab,
25 Broadway, )
New York, N. Y.

BS, MM

eNc.
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UHARLES M. SCHWAB
25 BROADWAY
NEW YORK

December 31, 1923

Iy dear lire. Strongs—

Your favor of the twenty-eighth received,

enclosing check for $100. toward the‘,&frding lMemorial Funde.
) ' . R i,

it is-good of you to give me a share of your contribution to

this worthy cause, and I appreciate it very muche.

With regards and best wishes for the

Hew Year, I am

¥

Sincerely yours, {%

Mre Benjamin Stromg,
15 Hassau Street,

Kew York Citye
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