| AFTER FIVE DAYS,RETURN TO
FEDERAL RESERVTANK OF NEW YORK
g

IS Nas STREET
1 ‘ MEW YORK,N.Y.
The President

Batavia, Java, D. W.
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- FEDERAL RESERVE BANK

OF NEwW YORK

Merch 9, 1920.

We take plessure in introducing to you th

(U]

bearer of this letter, Mr. Benjamin Strong, Governor
of the Federal Reserve Bank of New York, his son,
" Mr. Benjamin Strong, Junior, and Mr. Basil Miles,

formerly of our State Department.

®

Assuring you again cof our deep &ppreciation

of sny courtesies which you may extend to Governor

Strong and his party, we beg to remain,

Respectfully,
) ¢ B
;217,/9517 S Q,/////
4 /7 €

/Y
¢ J. H. Case,
Acting Governor.

The President,
Javasche Bank,

Batavisa, Java.
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Hsroch 9, 1920,

Sir:

#r. Benjemin Strong, Governcr of this benk,
expecta to lesve in April of this yesr on a journey through
the East, and is locking forward w»ith much pleegure to the

opportunity thue afforded him of visiting your instituticn.

His eon, Benjemin Strong, Junior, and ¥r. Basalil ¥iles,
formerly cf our State Department, will accompsny Governor
Strong, snd we shell deeply appreclate any courtecies which
you may extend tc Governor Strong end his party.

With renewed expression of our esteem amnd regard,
y w2 bsg to remain,

Respeotfully,.
\
) ¥
/ -\
CA LS
J.;H. Cese,
Acting Governcr.
\

The President,
Javasche Bank,
Batavis, Java.
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° DI JAVAS GHE BANI
OPGERICHT 1828 Batavia 24th April 1920.

TELEGRAM ADRES

L :
No 93/1?9 G.Z.

Dear Mr.strong,

we have just recelved a letter from Dr.G.Vissering,
President of the Netherlands Bank at Amsterdam, Holland, in which
he announced your intention to visit the Dutch East Indies during
your trip to the Orient in the course of the next few months.

It gives us much pleasure to assure you of our most

cordial welcome in this country, and of our desire to do anything
we can to make your stay here as agreeable and profitable as pos-
sible. We sincerely hope that you will consent to make Batavia and
the office of the Javasche Bank your headquarters and permit us

to assist you in making the necessary arrangements for your travel-
ling accomodation and visiting the places of interest as well as
your meeting with our prominent officials and business people. In
this connection we would greatly appreclate receiving your timely
advice as to the probable date of your arrival and the number of
the party, which will accompany you. We would suggest your cabling
us to this effect as soon as you are more definitely fixed about
the time and the position which the Dutch kast Indies will take up

in your itinerary.

The Honble Benjamin Strong

Governor of the Federal Reserve Bank of New York

care of the American Embassy at

TOKIUO
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>1 The Honble Benjamin strong.

e - DE JAVASGHIE BANK

OPGERICHT 1828

TELEGRAM ADRES
DELEGATIE

You would oblige us by disposing of our services, whenever
you may be able to do so.

Lookingiforward to the pleasure of meeting you and with
kind personal regards from the second writer, we remain,

Yours very truly

PRESIDENT DIRECTEUREN van
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£ o‘mcf—n‘ 1828

TELEGRAM ADRES
DELEGATIE

IDEC JAVAS GH I IBBANWE Yo

-

4 :
o™ Batavia ﬁw;;omay 1920.
No 93//4% ¢ b
. Q‘(%.
} ™ =
Sir,

We thank you for your letter of March 9th, bringing us the
welcome news of Governor Strong's intended visit to thls country. Ve
highly appreciate the opportunity thus offered us to come into a
more personal contact with your esteemed institution.

Governor Strong and his party, we can assure you, will be
most welecome visitors here and we shall be pléased to do anything
we can to make their stay in the Dutch East Indlies as agreeable for
them as possible.

Having been advised about hils Eastern trip by Dr.G.Vissering
of the Netherlands Bank, we took the liberty to address Governor
Strong: care of the American Embassy at Tokio, offering him our ser-
vices for anything he might require in comnection with his visit.

Empressing our satisfaction at having this opportunity of
being of some assistance to your institutdon we remain with renewed
regards

Yours respectfully
PRESIDENT DIRECTEUREN van

The ACTING GOVERNOR

Federal Reserve Bank of New York
NEW YORK. F—o-

- T St e e e B S S G Y e st e GO N T T
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1919 No. I2

THE KERTASARIE TEA COMPANY LIMITED

REPORT AND STATEMENT OF ACCOUNTS
as at 31st December 1919

THE BOMBAY JAVA TRADING Co. Ltd.

Agents.

Printed by Albrecht & Co.

Weltevreden.
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THE KERTASARIE TEA Co. Ltd.

Raad van Beheer
J. LIONEL-MARIE Esq., Paris
C. CANNE Esq, Java

The Twelfth Annual General Meeting of Shareholders of
the Company will be held at the offices of The Bombay
Java Trading Co. Ltd., Batavia, on Tuesday 22nd. Jun
1920 at 11 a.m.

AGENDA: Presentation of Annual Report by the Raad

van Beheer.

Presentation and approval of Balance Sheet and
Profit & Loss A/C. for the year ending
31st. December 1919.

Division of Profits in accordance with art. 12.

Fixing of dividend.

Appointment of Auditor(s) for 1920,

E BOMBAY JAVA TRADING CO. LTD

Agerits

Batavia, 26th. May 1920.
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BATAVIA 26th. May 1920.
To the shareholders of

Q

Gentlemen,

THE KERTASARTE TEA COMPANY LIMITED.

We beg to submit herewith the audited Accounts as at
31st. December 1919.

Buildings. Small additions and the usual repairs were
carried out. Two coolie houses with one room were built.
The stable was pulled down.

Factory. Small repairs and the usual upkeep were
attended to and the factory and contributory buildings are
in good condition.

Machinery. The distribution of power in the factory
was found not to be entirely satisfactory and to obviate
expenditure on minor repairs to the shafting a set of flex-
ible couplings have been ordered. An auxilliary engine
will be installed to run the sawing plant as a separate
unit. This will equalize the distribution of power and
provide a reserve against possible mechanical breakdowns
in the future.

The expenditure involved under this heading is taken
up in the paragraph of this report which deals with the
Estimate for 1920.

New Tea Clearings. The expenditure on the 1917 clear
ing of 105 bouws has been included with that on the
areas in production although this area is not as yet pro-
ducing tea.

{ 5.16 bouws known as the 1919 clearings, have been
planted up.

19 bouws known as the 1920 clearings, have been felled,
cleared and burnt.
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An extra piece, unmeasured at the close of the year
has been felled for ultimate use as a nursery.

Planted area. is now 721 houws.

Crops. The total Crop shows a satisfactory increase al,.

743,086 half-kilos: — an excess of 132.2564 half-kilos on
the 1918 Crop. This figure might have been somewhat
higher had labour conditions in November and December,
when big Crops started, been more favourable. The average
production per bouw of the 586 touws in bearing amoun-
ted to 1206 half-kilos : against 1016 in 1918 and 1383 in 1917.

The statement hereafter shows the returns from the
various gardens:

|

Bqui- EQUIVALENT TO
Clea- | Area in We? Leaf| _.lent | N DRY 'l‘}i,\
ring | Bouws m Sy E |8
; ‘ ( Ih K& | pea | ° | Remarks

(p.

! ‘ :
190.— {1.412.020 |322.924 11700971/ 11 Bs. pruned Sept,
1909/10 | 140.— | 471.256 |107.775| 769/439 84 ,,  ,, July/Aug.
1910/11 | 1565 | 735,931 \ma 305 |1075/614/ 58 ,, ,, Sep /Dec.
1911/12 | 215 | 114642 | 26.218 (1219|607 2 . oot

1908/09 |

1912/13 | 473 | 266401 | 60,696 1262|721 Nothing pruned.
1913/14 | 31.1 91.554 ‘._‘U.S):i&’lJ 673|385 1. B. pruned Oct.
1915 | 1.— — | — | =|—=| Notin bearing.
1916/17 18.— 21,610 4,942 | 480|274 10. 3 Bs. pruned Oct.
1917/18 | 105.4 - - — | —| Not in bearing.

1919 | 516| — — ‘ i

1112 5—| — —| Seed Garden.

3,112,414 | 711,799 |
| 135,108| 31,287 |

Total., . q 720.96
Bought Leaf

Grand Tolal ... 8,247,522 743,086

Cost & Selling price. The ,,All In" cost worked out
to 27.6 cents per !/, Kg. In view of the higher rate of
wage now ruling this figure compares favourably with
last year's cost price of 28'/, cents. The entire crop was
sold on -the Batavia market. For the first half year it
was disposed of outright at 41!/, cent per'/, Kg: all grades,

igitized for FRASER
ttp://fraser.stlouisfed.org/

‘ Upkeep.

for the second half year it was sold piecemeal at vary-
ing prices and the resultant average price for the year
worked out at 47!/, cents per '/, Kg.
Garden Expenditure ou 721
[ 34.486.61 or f 47.83 per bouw.,

Rainfall was 3042 mM. or 55'', pCt. more than 1918
and 22 pCt. more than the average for the nine years
from 1911 to date.

Frost was recorded on 10 occasions. i. e. b times in
July, 3 in August, 2 in October — the lowest temperature
registered was 28 Fahrenheit so that the damage was slight.

Staff. It is satisfactory to be able to state that Mr.
G. Lambe returned safely from active service and resu-
med management in August, when Mr. Gant departed to
Europe on a 6 months' holiday. The factory has benetited
by the return of Mr. J. Jacquet who took over from Mr.
Welfer in March, Mr. de Roo van Aldewereld and Mr.
Harmsen complete the establishment.

Debentures. Of the sinking fund of f 27.000.— a sum
of f 12.000. — was duly appropriated for the redemption of
debentures in July 1919. The appropriation of the whole
amount was delayed as requiring the sanction of your-
selves by Extraordinary General Meeting. This meeting
has since been held (6.2.20) when sanction was given for
the allocation of a further sum up to f 33.000:—. This
with the statutory amount of f 15.000.— already in reserve
makes f 48.000.— in all and on completion of this redemp-
tion in July 1920 the balance of Debentures outstanding
will be f 40.000.—.

bouws was

Profit & Loss account.
The Gross Profit from Working A/C.is ,... f 135.963.16
To which must be added
Interest............ e Y f 3.895.45
Carried from 1918 ....... .. 3 1.264.42
Overestimated 1918 [ncome Tax
(due for paym e nt 1919),, 189.78 ,, 5.339.60

Carry forward....f 141.302.76




; ¢

Less :
Brought forward...f 141.302.76
Debenture Interest & Charges f 5.940.—
Depreciation of Buildings (10 %/, ,, 7.044.59
9 Machinery (15 ,, ,, 10.010.94 '
o Motor Cars.. ... s, Db00.—
o Estate Furniture,, 5H00.—
Reserve for Income Tax 1919 |, 10.000.—

(Payable 1920)
Debenture Sinking Fund A/C.. ,, 33.000. —

Net Profit

f 66.995,53
f 74.307.23

Kstimates for 1920. In view of the satisfactory sale of
the Crop for the year 1920 at 60 cts per '/ Kg the Estima-
tes have been compiled on what at first sight may appear
to be a somewhat lavish scale.

The increased cost of rice to the natives has however
raised the standard of wages considerably, whilst the pos-
session of sufficient funds makes this year a suitable one
for bringing the factory equipment to a thorough state
of efficiency

The estimate is divided into two parts, namely.
Capital Expenditure.. .... f 44.372.—
Revenue Expenditure. . ... » 268.783. —

Capital Expenditure includes:

1 Clayton 35 H. P. Crude Oil Engine at f 8.500.— c.i.f.
Priok. This provides the auxilliary power referred to under
Machinery. In the event of the establishment of a Cen-
tral Electric Power Station in the neighbourhood (a plan
which is mooted by the neighbouring Estates) this engine
may prove to be superfiuous. It is not expected that the
Central power scheme can come into operation for some
considerable time however, and no doubt the engine can
then be disposed of.

Two Jacksons Double Action Metallic Rapid Rollers at
an all in cost of f 4.100.— apiece have been ordered to
meet the requirements of the increased Crops.
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One Perman's Auto Expressor costing f 2.940.— has
been bought and is now (February) in course of erection.
This machine is largely experimental and it is hoped that

‘ its installation will lead to an economy in the use of fuel

at all times and improvement of withering conditions du-
ring the wet season.

A Road roller estimated to cost f 12.500.— is also in-
cluded, The want of this machine has long been felt as
without it the roads caunot be brought to a satisfactory
condition. Its use should prove an economy in expenditure
on roads, freight car tyres and serve to improve transport
conditions generally.

Revenue expenditure calls for little comment except
to point out again that the higher standard of wages in-
creases the probable outlay under all headings.

The Export Tax at 2V, cts. per !/, Kg. made tea, is
included in the total though it is not definitely settled
that this season's tea will be subject to this charge.

The Crop estimated at 863.000 !'/,Kg. at the sale price
of 60 cts. per !/, Kg. should produce f 517.800.— and
the balance of income over revenue expenditure on this
basis is f 249.017.—.

INVESTMENTS.

Pengalengan patent chest factory. Up to February 1920
759, of the f 10.000.— subscribed to this undertaking
had been paid.

5'20,, Straits Settlements War Loan bonds $ 40.000.—.

The interest aceruing from this holding has been collec-
ted regularly. The low rate of exchange at first ruling
between Batavia and Singapore makes the return, when
converted into guilders, a small one.

The Company’s shares. The Batavia Exchange at the
close of the year under review valued these at 600 0/,



8

Directorate. With deep regret” we have to record the
death of your Director and Gedelegeerde Mr. Harry Lambe
in London on 9th. December 1919. As one of the original

Shareholders and founders of the Company he had taken g

a deep interest in its welfare from the start. His knowledge!
was of material value to the Company and his death is
a serious loss.

The vacancy thus caused in the Raad van Beheer is
filled by Mr. C. Canne, elected by the Extraordinary Gene-
ral Meeting of Shareholders held here on 6th, February 1920.

Proposed appropriation of profit. The position of the
Company is undoubtedly very sound and the immediate
prospects are hopeful. Your Board of Directors however,
after due consideration of the general economic conditions
of the planting industry, do not feel justified in recom-
mending a dividend larger than last year.

In fact, as indicated above, we have to face an increase
in price in practically every item in our cost price; for
rice the basic element of the cost of living in the East,
Estates in our neighbourhood have had to pay as much
as f 20.— per picol as compared with f 9.— in 1913,
we may expect a further increase in the cost of food-
stuffs, packing material, machinery, also in wages to the
staff, transport and taxes, We have still to complete the
redemption of the mortgage on the property and we have
in contemplation considerable expenditure on Capital Ac-
count. For these reasons your Directors have decided to
wait before recommending an increase in the amount set
aside for distribution as dividend, until the financial posi-
tion of the Company is perfectly secure and our ¢ash reser-
ves sufficient to meet any temporary difficulty which may
arise such as frost, epidemic, serious fall in the sale price
of tea etc.

They do not forget that the Company was placed in a
difficult position in 1914 for lack of a small reserve of
funds in cash. They consider it to be their duty to take
such measures as will obviate the possibility as far as

. 9

possible of the Company being placed in a similar situation
in the future.
Your Directors recommend that a dividend of 309/, on
e “A” Shares and 249/, on the “B” Shares be declared,
ﬂving the extra Reserve A/C. untouched at f 40.000.—.
If this recommendation is adopted the net profit for the
year will be appropriated as follows:
Net Profit
Statutory Reserve Fund 5 %
6% First Dividend on “A’ shares
Staff bonus on Working A/c f 135963.16

f 74.307.23
f 3715.36
9900.—

Add interest 3895.45
139858.61
Less Depreciation 18055.53
121803.08
Debenture Interest Charges 5940.—
T115863.08
At 109/, 11586.31 25.201.67
49.105.56
1Y/, 9, Raad van Beheer _ 736.58
48.368.98
24°%/, Dividend on “A” & “B” Shares '
43.920, —
To be carried forward....4.448.98
:g Shjlre Cot,l,pon I:I,o % cariylng{ gi’:} would be payable

from the day after the meeting (23rd. June 1920) at the
offices ot the Hongkong & Shanghai Banking Corporation,
Batavia.

THE BOMBAY JAVA TRADING CO. LTD.

Agents.
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T 3
ANALEGIROF CROP. THE KERTASARIE TEA €O: LTD.
T D T VY B B BLOCK STATEMENT as at 31st. DECEMBER 1919.
Made Tea in | July-December Gwss Total Percentage
Grade Half-kilos: | Sold.  Proceeds. | Price "’“de‘ & of aop. T |
—_— | ) ‘"“";H alf-Kos: AREA OF GRANTS, AREA DEVELOPED.
Tan/lune[.lulyhoc |Half-Kos:| Guilders | Cents | Jan./Dec. [Tuly/ Bws. R. R. ~ Bouws.
| : 7 Bl L Kertasarie 1 (Tegal Padoeng)? )ln — Tea planted, Season 19089  190.—
b o e | 3 T 27 N 1909/10, 140.—
OP. | 73967 61363 61403 36.612.20 596 135330 182 9 17.30, " 11 (!anah Goha A Al & . 1910711, 1565
B.O.P | 175.446| 177.506 | 177:506 1()2,081,85,‘ 57.5| 852/952.| 475, | B0 ., N IV( . . -9 ls(mn . . » 191112, 215
B,'P' 44.930| 40.342) 40392/ 20.693.88) 512 85272 115 , | 114 , V (Tegal Padoeng) 126.— y e g &
P, 26.004 22990 | 23.060| 13.012. 63, 665, 48994 6.6 ,, 65, VI (Tanah Goha ) 9.431 Seed Garden 5.—
S. 2.129 1890 1915| 93785 489 4019 —b ,, | —5,, ‘ Y Season 1912/13,  47.3
B.T. 0018 7882 7900, 3.920.— 497 16900| 23 . 29 . |~ g . 1913714, 311
BT, 24760 20590 20.604 | 1054080 H51.2| 45350 6.1 58 ., | . ¥ & 1915, 1.—
Dust 19339 10909| *4940| 1482—| 80.-  30.248| 4. . 31, |5y : w 191617, 18—
Bohea| 12791| 11230 14919 201515 135 24021 33 . &2, i : x 1617118, 1054
.‘ | f ‘ .. 5 3 1919, 5.16
‘ : ' | | 72096
Totals| 988,384 | 354,702 | 852.629 305.36, H4.8| 743,086 0, | Nurseries 6.45
_‘ 0 352.629 {191,305.¢ b‘ H4.8 /43,08()‘ 100 70 100 00 | Cleared for r: 1920. 19.—
nl ‘ e | TForest & Grass land } .
Jan./Tune | I ‘ i . Buildings 18859
sold in - o=
fmtaviu‘ 374 658 155.483.07| 415 035,046 Total area 935, —
On Estate 731 1.414. IBI 14.5 - e
Total | 737.018 348.203.18 47.25 = Average price for the year. PER\IA\TL\:T BU ILDI\GS as at r‘31:.t DLCEMBER 1919,
|
1 Manager's House with outbuildings and Motor Garage.
_ 4 Assistants’ Houses with outbuildings and one Garage.
SALES: 1 Double storied Tea Factory and Sawing Room,
Batavia, 711.610 Half Kilos: M
‘ 1 Passar.
Estate 1 Godown for spare stores.
Sundry 1.387 } 1 Forge.
4 Bath-houses.
9 ) on
Bohea _ 24021 _ 256408 . 1 Pay, Rice and Tool-shed combined.
737.018 Half-kilos: 1 Bioscope Projection-room and Hall (Latter unfinished).
1 Bandstand.
In stock on Estate 6068 (Dust) 5 Waroengs
743,086 Half-kilos: [ sadooa i,
114 Coolie houses with 1 room.
e i 1 15 ,, " \ 2 rooms.
* Resorted from Dust and sold as Fannings No. 2 1 - " " 3
2 " " w12
1 Firewood shed.
1 Carpenter's shed.
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MACHINERY as at 31st. December 1919. ANALYSIS OF COST.
EXPENDITURE ON ESTATE AS PER
1 60 H.P. Marshall’s Steam Engine. f WORKING ACCOUNT.
1 80 H.P. Hornsby Suction Gas Engine with Generating plant 1
1 Pump, belt driven. ‘ l ‘ %
2 Davidson Tea Driers. [ Production for the year 743,086 half-kilos: dry Tea
1 Empire. Tea Drier, : X
1 Jackson Square Roller. Cost per 1/, Kkilo.
6 Double Action Metallic Rollers Salaries & Wages . . . . . . . . f 275b7.07 3.71 cents
4 Sirocco Tea Cutters and Sorters. General Expenditure. . . . . . . . , 28266.27 384
1 Colombo Tea-sifter. Upkeep of Buildings . . . . . . ., 8462566 —46
1 Jackson Rotary Ball-breaker, » Machinery . . . . . . . ‘5'581'78 —.%
2 Colombo Ball breakers. I‘ea Cultlvatlon Lol = T RE . Y s 34’:‘?“'61 ?'64 »
1 Davideon Double Packes. » Mannf‘actme S e e ey 9?,35&?.80 18.28 ,
2 Pairs Sirocco Withering fans. ;gzdgef}d I‘(;);(;(Siin'lslt‘éj.\ it :: 3"(3)8;;;: :ég :,
1 Pair Blackman "o Advances to Natives, amt. written off . . 396.02 —.05
1 Withering Machine. Shop, theft s oot SESTRGL  —=3de
1 Blackman Dust Fan. Motor Car Running A/(‘, repairs etesl i 1,681.12 —23
1 Dynamo 226 Ampéres with switchboard. s f 204,988.82 97.60 *
1 Circular Saw (large). ———e 9
1 " ., (small). Profit per. Yg kilo . i o0 ois e e e ce 70 GLDIBE 1,
1 Planing Machine, Average gross sale Price (including chests) . . . . 47.26
1 Tongue and Grooving Machine. _— - N— ——
1 Main-Shaft with transmissions and extension to sawing Room COMPARISON OF SLASONS
1 Southbend Lathe 21 inch ) 12 feet with overhead transmission.
32 Lengths each 5 metres Iron Rails. Made Te _‘A“'e"agt’ | DIVIDENDS
1 TIron Truck, for moving steam engine Banaoi. g Hall’fﬁ“l'Ki ‘ Scz}lffllj’zlllw I[.{'ﬁiNI:
1 3 inch Shaft, Dynamo Transmission. Half-Kilo in cents. JKRIO in ets. A. B
| s
1011| 60498/ 2206 40952442 mM| | _
_—— 1912| 295,318 | 24.33 41.27(2,602 ,, 6 % —
1913 387,721 | 27.11 0,67 1871 8, -
1914 254,025 | 40.40 41.852,193 ,, - =
1915 365,970 * 29.23 *39.— 12,662 ,, - ==
( 1916 787,346 * 19.82 *46.— (3,166 , 26 9/, 20 9/,
1917 836,308  * 20.08 ©44.50 (2 2 492 . - -
1918 610,832 | 28.25 34.09 |1 ()u() " 309/, 24 9/,
1919 743,086 | 27.60 47.25 .3,042 o
|

* Exclusive of cases.
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THE KERTASARIE TEA COMPANY LIMITED
BALANCE SHEET 31st December 1919
LIABILLTIES ASSETS. “
Capital. ) ‘ Kerlas*listate ................................. 64195|70

1375 A shares of f 120.— each fully paid 165.000(— Tea Capital Account. . ...... ......................

180 C . v BO0 gty " _ 18.000{— | 183,000(— | | As per last Balance Sheet .................. 194393 60
Debentures. ) 5 ' Add expended during the year .. ........... 5737|19 200130(79

300 Debentures of f H00,— each .... ..... 1:.3()).000— ) Buildings, ... ... ciiiieennnn... ———

Debentung Bodemptiog Fand 1110 o i | SOOI 000 | | Ae per st Baians Sheet 11l 68462 20
(Inclusive of Sinking Fund f 48000.—) ... .. Xpended during the year .............. #_%j‘%
Debentures Redeemed but not presented for payment. . o | L . - ) 70445 9
Unclaimed Debenture Interest.......... .5l chalnserne s ¢ ).;3(_; - Machkffri' depreciation for the year 100, ......... 7044 59 | 63401|31
325.‘,11?;‘1“?"2"5“?'.’::ZZIiIIiZIZIiiili'".'.iiii?'.'.J 43[20 As per last Balance Sheet ... "..... /...l gig05l83

As per last Balance Sheet ... ............. R l Expended during the year .................. 474374
Reserve FQId. . L5 i il . vioen oe v s cmo® wivie & i+ | - 66739157

As per last Balance Sheet ................. 323419 [ ! Less depreciation for the year 159 ........ 1‘,(”0‘5)4 5672863

AARIGIRNIERREVE! 1. A0S S o a L e 3024 32 625851 | | | Estate Furniture A/C .. ... ..o oo = .7,,.“_ = ;
Exiral Reserve FORA: o5 .o iodi s s o o ooiven seees b ) | 1 As per last Balance Sheet .................. 2000!—

As per last Balance Sheet .... .... e 100 000|— Less depreciation for the year........ ...... “B00|— 1500|—

Less as per minute General Meeting June 17th 1919 60,000 — 40,000 — | || Motor Car Capital A/C. .......... .. ... ... L VA
Premium on shares and Debentures ............... - S R 4728 B0 As per last Balance Sheet ..... ... .. ..... 2000!—
Reserve for Income TaX............ «.cocsonenies 10.000| — Less depreciation for the year ...... ....... 500 — _
Sundry Creditors......... ... 1911727 Stocks on hand ............. .............. .. —— = 200
Profits SRL0BN AlCe st el ¢ oo srapo i s o vt = et o | . | Sundry Debtors aod Advances to Natives ........ ., .. 28099)92

As per last balance Sheet ........ ...... 3986/33 ‘ ! e g Aay - s S . B T .l 46556(94

Add part Extra Reserve Fund 1917 .. . ..... 60.000] — \ BUAVATIGEE (0, 25 less o s = pmeticn o o iTa w5 B o 4{,:31 '15 5060810

T 63986/33 ’ DHSPENSER A0 S e e s s ¢ S e vl : 508|135
Less additional reserve for Income .. ...... Investment A/C at cost ... ... ... ..... ... ... ... ..
Tax 1919 on 309 Dividend (overwinst)...... 3600(— | As per last Balance Sheet................ 54300 —
60488133 Ist & 2nd Instalment at 259 on f 10.000.—

Statutory Reserve A/C 5%...... f 3024,32 ! j Pengalengan Chest Factory,.... ....... .... 5000|— 59300 —

6% Dividend on ,,A“ shares........ o 9900. | ‘ | ‘ ; S

109 Staffl Bonus: «s Jis. s bamnaas o0 5 LRI AS 13695!80 [ | Cash in hand on the Estate ............... ..... 2448(05

-446790|ﬁ Hongkong Bank Current AC ........... .. 61095.66

11,05 Raad van Beheer ........... et 701186 [ Add Dividend .A/C f 4320............... "

; - R ‘ Debenture Int. Coup. ,, 465.— 508.20| 6160386 | 64051191

249, Dividend on ,A" and ,B"” shares ...... 43920/ — i ' ‘

. = 2168 67

Less as per minute General Meeting ........ 5 ‘[

June 17th 1919, making up 2 months for

DEATE TBODIB § 32 5. 5% theraivis i ierocn g o000 Freehn e ok s 914/25 [

Balance 31st December. 1918 | 125’4&2' | |

Overetimated for 1919 Income Tax........ 189,73

Profit for the year enbed 31st. Dec. 1919.... 72863 08 74307(23 i

| | f 590924[71 || 590924(71
B f— e —— e
To the Shareholders of the Kertasarie Tea Oompany Limi'ed ) 1 4

I have examined the above Balance Sheet with the books and other docu-" THE BOMBAY JAVA TRADING Co. LTD.
ments relating thereto, kept by the Company's Agents at Batavia, and have
seen that the Managar's Monthly Reports have been correctly incorporated therein, Agents

In my opinion the above Balance Sheet is properly drawn up so as to ¢Xx-
hibit a true and correct view of the state of the Company's affairs as shonw
by the books of the Company and according to the best of my information and

- the explanations given to me.

gitized for FRASER patavia, 20th Feb, 1920, WILLIAM C. LLOYDS
tp://fraser.stlouisfed.org/ Chartered Accountant.
deral Reserve Bank of St. Louis




The Kertasarie Tea Co Ltd.

WORKING ACCOUNT for year ended 31st. December 1919.

»» Manufacture......... |

9833980 |

1919. H ; 1919. I l
December. 31 To, Salaries and Wages, . . Je27657107 j December. 31 By. Tea sales....... ...... It £ !
General Expenditure H 2826627 | Seed Sales . } ‘
Upkeep of Buildings. .. | 846256 } in Stock on Esr,atp‘ ‘
Upkeep of L\lm‘hin(-r_\',.“ HH81|78 | | 6068 H. Ks Dust ;
Tea Cultivation. . ...... \\ 3448661 | | - l
|
\

., Seed Gardens...... [! 395(64 || :
Shade and Forest Trees| 300644 || ‘
Advances to Natives | ‘ 1 . \
Amount written off| 39602 | ‘ ‘ i
Estate Shop a/c. : » 1
Amount written ofl'.:i . ‘ ‘ N H
(theft) ....... ee. || 1815[€1 ¢ ‘
Motor Car Running a/ct ‘ ;} (
., Repairs to Carete..... | 1681/12 20508882
» Balance carried to...... f = ‘
Profit and Loss a/c. .,‘ 135963(16

| |
f 34105198

[
1:339520{18
” 0925|—
i 2

I

|
6t DI'\‘.\H

|
|
|
|
i
|
l l

f 1841051 ‘9.\‘

The Kertasarie Tea Co. Ltd.

PROFIT AND LOSS ACCOUNT for the year ended 31st December 1919.

1919. ‘ 1919.
December, 81 To Reserve for Income Tax|f 10000 — December 31 By Balance from Working
To Debentures Interest l ACCOVNT:, . orenie < spuic's oot f 135963
and Charges,... ....... Al 5940|— By Interest alc. ......... 3895
To Depreciation of Buil-| *h\
31T RS 704469 N
To , ., Machinery. | 10010{94
- w o Motor Cars| 600(—
" B . Estate Fur
(711 - S P 500|—
To Debenture Sinking
Fund alc .. ...... c.....|| 33000/— |l 6699553
To Balance being Nett T
ROl e e s 7286308
i I139858 61 [ |[139858
———— = fJ--» l ——— l
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KONINKLIJKE 8
PAKETVAART MAATSCHAPPI Werevreoen, . September 4th .20

. AFD. SECRETARIE

#

igitized for FRASER

Mr. Benjamin Strong
Governor of the Federal Reserve Bank of New York

Batavia.

Dear Sir,

Herewith I have honour to inform you, that I made the
following arrangement with Mr. Von Hemert of the Javasche Bank about
your voyage to the Isle of Ball by steamers of our Company.-

On or about 16th inst. ss "van Overstraten" can take you
and your party from Sourabaya to Boeleleng (Bali) where you will
arrive the next morning. .

Mogt probably the "van Overstraten" will leave on the 18th,
at any rate not before that date and not later than the 17th.-

On 22nd inst daybreak we will have a steamer at Bosleleng
to bring you and your party back to Sourabaya. @rrival at Sourabaya
will be early enough to catch ss "Melchior Treub" leaving for
Singapore on September 33rd.-

I instructed our Agent at Sourabaya to reserve accomodation
for you and your friends on board of the mentioned vessels, please
apply on arrival at Sourabaya to our agents for further information.

We herewith beg to offer to you and your party a free
passage for your Bali-trip and feturnvoyage to Singapore.-

I am,

Dear Sir,

## Yours obediently,
7

ttp:/fpases. Aesisfed.org/
ederal Reserve Bank of St. Louis
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Bersama-sama tiap-tiap permintain
akan keterangan dari perkara soerat
itoe misti

lrawat itoe maka formulier
dioendjoekkan djoega.

GOUVERNEMENTS POST-, TELEGRAAF- EN TELEFOONDIENST.

MopzeL T 1.

Bij elk verzoek om inlichting betref-
fende dit telegram moet dit formullier
-~
worden overgelegd+" 2
£

2 S, “‘“*Vdércont?ﬁlﬂﬁ
* Ontv, onder | s " toestelnr.
v lokaalur. I =7 ﬁ?ﬂ?f_
o o L |
/£ |
gden . Lot - 19 .0 ;i
{ - J v.m. {l‘
ten u. m.—=
o J _
doer .. Pl ’
[ ;

Kantoor te SEMARANG.

/.r -
P

e _
Vomar . [Doof#
e —jond¢
B (, ﬁelx g
ten: N - “nan
GO0E - -l e

961137

De Staat of de bijzondere telegraafonderné

en ziin niet verantwoordelijk voor het goed overkomen van telegrammen in

het algemeen of binnen den bepaalden tijd.

— —_— — — — e — — — - - e A e e ——— e e e e - ———— —— e e ——
Telegram uit Soort. | Nummer.{Woordental.| Datum. Tijd van aanbieding. Dienstaanwijzingen.
i e g e ¢ AP 2 & o
R, = o s T ——————— A ¢ / / ~Van. = . -
- —_—t A e
‘Woordentelling. (A ) '_,i 2t FE2 G e A A s
. 4~ o F .
Lt s 24 & C L ¢ Az
\ - . > . g
\\\ P x5 7 c. >N b 4 J & » > - - 2 < (.~ . »2 {
 aeucso Ik e e M L Ayt 1 Sd S LR R, 0 L A e IL,
~ V4
e ey, o Ny et I e 3 L e R e o an e 1K S T T
o L AL A 7
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Collationnement door de expeditie af te scheuren.
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. Zedojo dans (Gendinp Cinon)
Uligevoerd door 9 Mhedojo's gewapend met nictcRen.Deze dans ic uitm

P gevoaden coor LeHeden Coesoalocnan de Lide.

Udreng Viropratomo(Gending Cego=oeso en Langengito)
Zen van de episodes uit de lilon Hirawan 3Balmo,

-

Deze dens ic uitgevoerd door 4 danseurs.De dans wardt verdeeld in 2
scorten,de ‘f‘ij‘ne cdans (aloes) en de grove dans(lzasar)De esne iwee
noet den dans verbeclden van Hirawan en Onglovidjojo zonen van Lrdjoc e
nasoeze hiebben Iyisgen,pijl en Doog Bij zich,on er mec te strijden,

De andere twee moet den dans verbelden van Gatoetlzotjo en Ontoseno

L »

zonen van Bima en als wapen hebben deze bij zich Imots(godho's)
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HOLLAND (NETHERLANDS) EXCHANGE.

lioney of Holland:; Unit, 1 Gulden or Florin = 100 Cents

Conversion: Dollars into Gulden.

What amount in gulden and cents will {$101.08 buy at rate of 40,35 per

gulden?
Operation: .4035) 101,0800 ) 250,50 gulden - Answer
8070
20380

20175
20500

20175
3250

Explanation: Divide amount in dollars and cents by rate per single gulden.
(Ano ther method of figuring Holland Exchange)

In the larger cities it is the practice to quote the rate for Holland exchange

in cents and fractions of a cent, thus: 40 3-16 cents per gulden - and when

such rates are not considered sufficiently close to secure the business they

will be supplemented with fractional rates as in French and Germen exchange,

thus: 40 3-16 minus 1-32 of 1 per cent, expressed 40 3-16-1-32. ‘

Conversion:Dollars into Gulden.

What amount in gulden and cents will 2,008,75 buy at rate of 40 3-16—
1-32 of 1%%
Operation: .401875) 2008.750000 ( 4998.44 gulden
1607500 1,56

4012500 5000, 00 gulden
§615875 - Answer
3956250
5616875
3393750

2215000
1787500

1-32 of 1% of 1607500
5000 gulden = gulden 1l.56 1800000
1607500
192500
Explanation: Divide the amount in dollars and cents by regular rate (40 3-16)
not using the fraction 1-32, Find 1-32 of 1 per cent of amount in gulden and
cents, adding same to total. Bear in mind that where fractions such es -l1-32 or
+ 1-32 are used and you are converting dollars into gulden, the equivalent of tie
fraction in United States money converted into gulden must be added if MINUS and

deducted if PLUS.
Note: Addition, subtraction, multiplication and percentage are computed in Dutch

money as in United States money.

Digitized for FRASER
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PHILIPPINE ISLANDS AND MANILA EXCHANGE

= 100 Centavos

loney of rnilippine lslands: Unit, 1 peso

Dollars into FesoOs.

Conversion:
rete of 48.20 cents

What amount in pesos and ceniavos will (723.99

per peso?
or pesos 1500,50

725649900 ( 1500,497
-Answer

Operation: <4825 )
4825
24149
24125
24000
19300
47000
35750
33715

the rate per pesoO.

Explanation: Divide amount in dollars and cents by the ra
Note: Addition, subtraction, multiplication and percentage in Fhilippine
: moneye

money is computed same as in United States

Pigitized for FRASER
ttp://fraser.stlouisfed.org/
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L ] CHINESE EXCHANGE.
lioney of China: Unit, 1 dollar = 100 Cents

lioney of Hong Kong: Unit, 1 dollar = 100 cents

Conversion: United States Dollars into Hong Xong Dollars.

What amount in Hong Kong dollars and cents will 210,71 buy at rate of
42,10 cents. (United States money) per dollar?

Operation:  .4210) 210.7100 ( 500.498
21050
21000
16840
41600
87890
87100
53680

Answer - 500,50 Hong Kong Dollars

Explanation: Divide amount in dollars znd cents by rate per dollar,
Note: Addition, subtraction, multiplication and percentage are computed in Chins
and Hong Kong money as in United otates money.

Digitized for FRASER
http://fraser.stlouisfed.org/ £

EederaliResernve Bank of St.louis diws st o wibmes S i i B e e el e = SR LR




4




S 2

 N.V.HOTEL ,SLIER’

SOLO—JAVA. :
- Al soro . RARS LB e

Déa lanae - | =
o4 U AMeusawd Ranao v foas, Gres,
bfdat, 22 auise fue budyer bf revo amices
made me f6@¥ cuda ak s dotq ( Mongg luo
MOnIR 651(1»3)) Foeok afew Grrments On
ARt 00/ orcke 7ne .
- K Guaa Gepp wao au proc eeabl, Fv e,
bar £ fave Rcae) ak alor 8Y tfirmmatee,
Of~ome nForuon el Taleeg. ~Kare Sete ts
e JFore on g ‘ufwed
N clre. Octledues 12 @ f00) addesicy b owe ey
@) 7 Wt i To leawu M A Echor, WK
} Chawe o bu Offcates @Wu Exallenr. . Jas, ¢o
r Crnibyong e sood Woke, To Gock. Olootts
AHar Wao dne Pswebucs de Javaock g
| Wocar s Emnents L &f&a& GrecKkawd o
Ke st 6fberh Drofdulons. haoe nan
e/ aAorg Upont on ke bauto atfeav) -

Digitized for FRASER W m : = N
http://fraser.stlouisfed.org/ s ma;& W CL’ - allJ oL 7@
 J



Rrowphous #e @ercd ello, Onls, U)o ouscdPee
: \

U

- me @ouu, h‘mu dLo couen ‘
taFa. I Koo ‘tewacce ) aacxau,wdf"/*%
by 11 peaco, @ nalftee bf Prede Out Kb bur
Daw dww J0 Pow . Aul gpesKecdugo,

-~

Gepaudel 00y (Wegel, @l Ke Loy
(ot Kao Judw. “aue locs (15 % 007
wwzs oel. el f?ud', oF Ke /70
Java Haduiy (o, s PR (o &oudos,
. lattaer, 2 fuow ((e o3 a dutelor &
e /Qauﬁféﬁbf(auﬂ) sa0% v o data AE

, aCh 2 a
Natne G e fawnd, ExRuwe % . e
as '{zéu,&uam Ny %Mau/ai%?,
Gec{ e Pbono Aot d0 Of Coolyo, &
Wed Avs Enfomata Go fanl thatl

Bur ke nofe Exchanteon M, [Bl 7t

Koo Enty, Rnr- page an/k Ke Weowr o)
(meduclon  Utade ared EXPD, Ged U
Lo o 6& e 0C—IFo7S , Ifeale g
W’ SovreRe @ud (epuea Of Ke dos
Aavaiy b lace, HKuer Heee 7”‘“‘3‘ Jelog,
o Coeclation, bWl e At R Bioa Rt
er e Btoncar Borr, Urongs Ay Baers
(88 E ) Clvdwwe:, ‘Nofie, Of deowatr deeesrm™
S (o Rt 0 Sace Kiofars URals UFeel]

Federal Reserve Bank of St. Louis



WOV, HOTEL ,SLIER”
N SOLO—JAVA

e O —

SOLO 194

oy Bae bf A bear-Eocdeace. OF i Gana pernns
Qeed alte o §Srment- 07K &m(amlcz)

e Tha fm'ée c‘%ccdmxﬁ/?nmrmb
G/n\/&&f@ Jews Ruede /, K1 bs' PlawFics
V71,2 7807 Wmfkcaz&—aﬁmﬁo/
pas, wds. Wik nafws” (@bor a dasye
debas, (weue s Kads MW)KT
Mot [roduetzon Of e CRhae />, Q) Ao
G%J\ﬁf&muﬁ& MW W&G)uccq(um

Mu &Lulyto mWY‘me&m

ﬁmduewf/a@wfw WW
S QRUED Wi M Ut omens; o avar,
Aefcon Cone Aol L8 lariu., (eed 20 uac
Ouer: Egn @roe. & beuly Mina As Saged
7Ae (etﬂmm/fmv a dveacfe; @Wﬂ[@'/z
Zala';ffao chafwawﬂmg/wm#}

méz@@ o dicaco onThie Code
onf—Rue ax Ao &/w‘mfz W Ru Kae

Bae, At A 9ahic, l olom s, H9Caeed
Digized for FRASER 5{0 (e r WJWW ﬁw Co(u f\a«c’é

http://fraser.stlouisfed.org/
Feder: IR erve Bank of St. Lou



2 4

a_Convesfondensle, leavs @ad o @ve e v
s, MM#J%W@W&W
e Law ‘wcwdr Qeeede]) @Uove 20 7o
me Faw Geart auravnecd 65 Me
ﬁs/ﬁ«%mw@cdmm&[‘aﬂqmﬂ}hea
A oOulch e dhrn i TR Orsanigalern’
WW‘WWWWKW
05@7\![01!/@ fatcs @ik Re Fovon nox Forinat, Go Weep
@o Otk . SPovirnnent—offceiect, A @nasbed
| (y,ﬂ(id@‘m,/xmm&(( au/a(aca_d“i?a |
/szmﬁ&@ﬂnu_a_e{l/u/w o Stewe
L&waﬁmfaﬁm/?mma,md%@
W%WJA%MWW
Rad _tuabuinktc) Cadih Wik Ik orhochesdo,
v rene Yeaco ued U €L Sierrin_
wt & Paun bfEuscacs |
Ke Catte ‘wUsaweduls acd Aeed-o Eondom
Uached 0t OF - Qui Lhoke 2wt SuRl, Wao
Clear, . He AT bf6. kavé Knwn ao
Gnafdumalim Ou RKe malss, - @ud as fiti
Mugar 68 G ‘wewsfi Procblily dorne da,
OF R Nty SLorne GOCI “Letfo s Qeed
aL WE &u Ke Coeo fmrw/auc

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



!
] ”?'.v

N. VVHOTEL ,SLIER”

‘ SOLO—JAVA.
: O SOLO ME 192

¥  Jwu Aea, bl eRRIcerale 00 onguvueny
K~ Otecws Before Ordvane th QU Hher ).
. e Bt A gar Weenia axte fred
b Deen ¥ Jans,, M Loortu,
ey, .L/: 927U - ek, d}rll‘d,lﬂéu/»u/na/b»
M Mo nwer 7wty forser Ral K [Bet ¢
|| fr Cadik Lekuafion s Beutte, Cocre
|| b8 &e " inwEnForg ¥ acecauls £ own
L anufactitins ¢ 7uuchauls . ZAeRe on)
Y Ceedok Eep@tFrent vo Pdyacy Al féaluce
of oun MalCmuts Qud Ffacy Ko data
w' tadely, (edveofaudadic [orm . S tras
Nuck U Reeees G Ke Lyifee. O
Jae Frauce>Co, Whe€q W& HKoul o
SFad, . . \
Ut fon Wrika Bsacbuce K 6/
Sthnatzon © moart Ydlifoay Ahake oor
lu le{ lon GRIRUecals Jaowz

o wertX .

dlowy Mavn, @saw” b @oe e 740s,
lerRe fue daka Wik . Soffée feer
il do bacr,. Bar Soen Now LAeu 68
&uﬁﬂ ar- 7Ke laee wriE Jos . Citt’e

igitized for FRASER

ttp://fraser.stlouisfed.org/
ederal Reserve Bank of St. Louis



Digitized for FRASER

http://fraser.

.stlouisfed.org/

W VAY-Y I kte\aﬂom @) L -Baze

\ o
.

&

- 3

I
M

r g

mmmu@aam,mamm
Jh%aﬁlﬂahhrﬁm'ﬂ‘hwm
audalra:am ccfmd.u,é’w\

Federal Reserve Bank of St. Louis



0 Y N.V. Hotel Slier
- (Tawn
. 12th 192(
Dear Case, -

A thousand 2d and the full budget of
news, which made me two months behind). First
a few comments on

”he China trip was impracticable for me, but I have picked up a lot
of information of some interest and value. Shall tell you the story on my return.

yilliams is a good addition to our Board, and I am glad to learn of
All tlc changes in officers are excellent. Mr. Jay is conveying my
each. Also the bonus strikes me as just right.

What was done r ; Bank arrangement is entirely correct and
to the interest of both I sha not send a long report on the banks
affairs, -a book I am br e ves the official data. In general however, it
is the financial backbone of the Tﬂuhell?:ls Indies, has an immense influence on
both the business and Government affairs of the islands and is regarded as very
able and safely Lana;ed. There is ;“e 3t wealth here, mostly agricultural, and the
war influences have been felt here as wlsewhere throughout the world. My unly
unfavourable comment about thh bank, is their discount rate. Tt has remained
unchanged at 3 1/2% for 11 years, a matter of pride out here, but I am sure too
low. Their gold holdings, u‘llr loans and note issue have all expanded very
largely, and the living Lout has risen, T am told 118% over prewar level. Mr.
rice of the Bombay Jave Trading Co who:e partner in London, Mr. Wallace, I
know (he is a director the Bank of England) gave me this data He had the
calculation made from the enclosed figures, giving each item its relative value in the
family expense a/c. and as.he operates many large plantat?ons and employs
thousands of cooleys, I regard his estimate as fairly reliable. But the note

ansion they tell me has only kept pace with the growth of production, trade and
exports, and it seems to be the old story, repeated in Europe and America, of the
dog chasing his tail. There is still much silver in circulation, but for a time
it disappeared, and the Colonial Gov't, through the bank, issued currency notes of
small demon->, and here again history repeats itself.

One of the best evidences of the courageous

and able management

of the bank

was told me by a mumber of Dutch+ English business men. When the war started and the
forei exchange market was completed suspended, the bid planters were in serious
difficulty at once for pay robls. With native labor a days delay would have
disorganized the whole production of the islands, and no end of trouble might have
arisen with the natives. Mr. 7eilinga sent for the princi Dal bankers, merchants
+ planters and ifnformed them that all reliable employers of labor, particularly
those repponsible for pitoducing the crops, would be ’::ed'atelg supplied with their
recww“@*c“Lo. No wiser action could have been taken, and no real crisis ever arose.
] saved the colonies from a disaster. But the 3 1/2% rate offers a
fop all firms and corporations employing European capital,
credit at this low ther than pay the high rates
land etec, sche Bank re a correspondingly heavy load
run on 40 % serve, thou e law recently aménded allows
0 1imum T am greatly impress by the wonder richness and wealth of the
country and of the many evidences real genius whi have shown in their

ati o“, ment of the

organiz

development and

Palace, W
"\"‘(I"’“‘I ) ,
in the vrﬂ onial Service. To sum it

nts They have always had 1i ed
vears and are well known at the Bank of Eneland.

g two days at the

well other

aracter of the men
£

for their
for

a good risk
Rothschilds,
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The cable regarding gold held in London reached me o.k. and I hope my reply
was clear. The B. of E. have shown us every consideration in the matter, - and as
there might be & remote possibility some day of their needing some gold "help", and

- as we are the ones to grant it, I am sure they will appreciate our inguiring their
views before ordering it all shipped.

Don't worry about the situation this fall. The strain, if one arises, will likely
be in Decr + early Jany, possibly sooner, and it must be met, with discrimination. We
must never forget that the test of the credit situation in the country, will be the
"inventory" accounts of our manufacturers + merchants. I hope our credit department
is studying that feature of our statements, and getting the data in readily under-
standable form. I was much impressed by the system at San Francisco, which we should
study.

What you write regarding the C/I sttuation is most gratifying. I hope our
friends in Washington appreciate your good work.

Many thanks again for all the news, and tle fine data with it. I often
feel guilty, loafing and travelling while you are all so busy, - but soon now I
shall be back at the task with you. Our experiences would fill a book, and I shall
reserve their recounting until my return.

The climate here is gorgeous. It is warm, and often & hot sun, at midday, but
nights usually comfortable, and in the interior, where it is high, one always needs
covers at night, sometimes two blankets., White clothes, a sun helmet, two baths a day,
and a nap after lungh, keeps one in prime condition, and I am feeling fit and fine,
as do all the party.

My beet regards to all at the Bank and to you.
Sincerely

[signed] Benj. Strong
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