F.D.12A.3 ¥ '8

: No. 0/‘;’7

Federal Reserve Bank
District No. 2 S7RoNG PALERS

Correspondence Files Division

SUBJECT

STRoNG ‘S CORRES. ti7H#H QOTHERS 10w THE U5, TREASuR Y DPEFPT

//4/4. = fao

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Digitized for FRASER

http://fraser.stlouisfed.org/ -

Hotel Ritz, Paris

July 31, 1919,

My dear Mr., Welsh:

Your favor of July 30th is received, and I regret that my cable of
July 28th has been transmitted through the Embassy rather than through.
the Mission and the Department of State.

Will you be good emough to rofor to the cable of July 7, sent by
the Acting Secretary of State, as follows:

"Ammiseion, Paris (France)

"Ben jamin Strong, Govermor of r.mu Reserve Bank of New !onk,
is sailing for Europe on July 12th in connection with the purchase
by Federal Reserve Bank at request of Supreme Ecomomic Council of
German gold merks now at de Nederlandsche Bank in Holland and Nat-
ional Bank of Belgium in Belgium.

"¥r. Strong will have occasion to transmit cables through the
Mission to Department for Federal Reserve Bank. Upon request by
him so to do you are aut orized to transmit cables to the Depart-
ment and to deliver to Mr. Strong cables from the Departuent.

"Please inform American Peace Mission Paris and repeat to
London, Brussels and The Hague.

"POLK, Acting"

It is desirable that cables which I am sending to the Federal
Reserve Bank in relation to these matters proceed through the usual chan-

nels, and I wuld appreciate also having the enclosed copy tranmmitted as
promptly as possible.

The cost will be defrayed if I g¢an be advised of the amount thereof.

Very truly yours,

ifr. C, B, Welsh, Chief Clerk,
American Commission to Negotiate Peace,
Hotel de Crillon, Paris.

BS/V

Federal Reserve Bank of St. Louis
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Federal Reserve Bank of St. Louis

Hotel Ritz, Paris,

Gentlemen:

Avalling of the courtesy arranged by the Depariment of State
in respect of private cables, I um taking the liberty of asking you
te transmit the enclosed cable addressed to the Federal Reserve
Bank of New York, through the Treasury Depariment, Washington.

It would be desirable to have this cable transmitted under
the proteetion of your code. ’

Much appreeiating your courtesy, I beg to remain,
‘ Very truly yours,

American Migsion,
Hotel Crillen, Paris.

B8/V
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July 14, 1919,

CABLE T0 THEASURY REPRESENTATIVE, PARIS SENT THROUGH STATE
DEPARTMENT ON BEHALF FEDERAL RESERVE BANX OF NEW YORK.

One Federal Reserve Bank has received cable from Nationol Bank of
Belgium glviang full detalls of preliminary exsmination vhich ie
satisfactory to Medsral Resarve Bank,
T™wo DBefore miting advaunce to Grain coz'por&ti:on Foderal Reaorvé Bank
roquires followings
(&) Receipt of coaflrmatory cuble giving results of
exanination from Notiongl Bank of Belgium in State
Department code sent thro?gh Amerilcan Minigter %o
Statbe Department;
(b) Advice from you that nacessary assursnce has been
giver by Belgien Govermment that gold may be exportods
(e) Advice from you that conditions of csble 1104 have been
definitely accepted by Germans amd other parties con-

cerned and have been complied with.

deral Reserve Bank of St. Louis
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AMERICAN COMMISSION
TO NEGOTIATE PEACE

30%h July 1919.

My desr Mr. Strong:
I have received your letter of the 28th instant,
inelosing the telegram which you desire to have sent to

the Federal Reserve Bank, New York, through the Treasury

Department, Washington. As the Commission does not usually

send private cables, and furthermore, as it has no system

: %~
of billing cables I have sent your letter with #kie inclos-~

ure to the Embassy for transmission to Washington through
ite

Very truly yours,

> /W

Mr. Benj. Strong,
Hotel Ritz,
Paris.

CBW/b

Federal Reserve Bank of St. Louis
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Hotel Ritz, raris,

August 16, 1919,

My dear Mr. Shaw:

Thank you for your memorandum which I find awaiting me on my return
from Brussels.

I deeply regret being umable to call upon Mr. Dulles and Judge
Gimn, and I shall mngt be sble to do so at once as I am leaving to-
morrow with Genersl Harbord for Constantilnople. Will you not kindly
explain this to both Mr. Dulles and Judge Gimn and tell them that I
shall be sure and advise them lmmediately on my return.

Very truly yours,

Yr. Thomas Shaw,
Hotel de Crillon,
Paris.




% Hat.l Rit!, Pﬂl’iﬂ »

August 1, 1919,

My dear Mr. Shaw:

I would greatly appreciate your having any telegrams received for me
repeated to me in care of the National Bank of Belgium, Brussels, to and
including Tuesday, August 5; thereafter, until otherwise advised, care
Nederlandsche Bank, Amsterdam.

Any telegrams that come as late as Thursday or Friday of next week
can be repeated to me care of the Nederlandsche Bank and copies of them :
retained in your off'ice for me, as I shall be in Paris at the end of i
next week and will pick them up then.

Sincerely yours,

Mr. Thomas Shaw,
American Mission to Negotiate Peace,
Hotel de Crillon, Paris.

BSV
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Hotel Ritz, Paris,

July 31, 1919,

Dear Sir:

Mr. Strong wishes to thank you for your letters of the 24th and 2%5th,
addressed to him at London, containing copies of letter from U. S. Le-
gation at The Hague of the 224 and of cablegram "Treasury 1152", dated

July 23, respectively.

Very truly yours,

Thomas Shaw, Esq.,
¢/o American Mission to Negotiate Peace,
Hotel de Orillon, Paris,

Digitized for FRASER
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AMERICAN COMMISSION
TO NEGOTIATE PEACE

Hotel de Crillon, Paris,
28 July, 1919,

Dear Sir:

For your information, there is tramsmittéd herewith copy
of self-explanatory letter today received fram F. e Gunther,
Mo ~ 1 e o _

Charge d'Affaires at The Hague,
Very truly yours,

Attached to Mr, Normen He Davis
(Absent), UeSe Finance Com'r.

Governor Benjamin Strong,
Federal Reserve Bank,
c/o Bank of England.

Federal Reserve Bank of St. Louis
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AMERICAN COMMISSION
TO NEGOTIATE PEACE

Hotel de Crillon, Paris.
28th July, 1919.

Dear Governor Strong:
Enclosed is copy of cable received by the .Conunission, and
which I asked them to repeat to you to the Bank of Fngland this

morning, not kno'wing of your arrival in Paris. It could not be

decoded, as the office here did not have a copy of the proper code.
Very truly yours,

Attached to Mr. Norman H., Davis,
(absent), U,S, Finance Com'r.

Governor Benjamin Strong,
Hotel Ritz, Paris.

I have telephoned Mr. Taft's office of your proposed call

tomorrow morning.

P. Sl

If you have any letters or telegrams to be sent to Washing-
ton, I will be glad to see that they are properly forwarded.

Federal Reserve Bank of St. Louis



AMERICAN COMMISSION
TO NEGOTIATE PEACE

Hotel de Crillon, Paris.
25th July, 1919.

W

\M-

»
Dear Sir: ,(J\‘

For your information there is enclosed copy of cable

today received from the Treasury at Washington, which may pos-

sibly be of interest to you.

Very truly yours,

Attached to Mr. Norman H. Davis
(absent), U.S. Finance Com'r.

/9

Governor Benjamin Strong,
¢/o Bank of Wngland, London.

-~

i
H
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(coPyY) Legation of the
United States of America

The Hague, Netherlands.

July 22, 1919.

Sir:

Referring to my letter of July 18, 1919, I take P;onsuro
in transmitting to you for your information the following transla-
tion of the cable which I transmitted to the Department of State
for the Nederlandsche RBank under date of July 17, 19169:
| First lot approximating twenty million gold

marks completed stop gros weight kile 7943 grammes

906 ounces 255402,3 stop coins are genuine stop

are weighing second lot 358002

I am, Sir,

Your obedient servant,
F. M. Gunther
Charge d'Affaires, a.i.

~

Norman H. Davis, FEsquirse,

Finance Commissioner,

American Commigsion lo Negotiate Peace,
Paris.

a1
a%yﬂ“

Federal Reserve Bank of St. Louis
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AMERICAN COMMISSION
TO NEGOTIATE PEACE

Hotel de Crillon, Paris.
24th July, 1919.

Dear Sir:

For your information, there is transmitted herewith copy

-~

of self-sxplanatory letter today received from F. M. Gunther,
Charge d'Affaires at The Hague.
Very truly yours,

Attached to Mr. Norman H, Davis
(absent), U.S, Finance Com'r.

Governor Renjamin Strong,
Federal Reserve Bank,
¢/o Bank of Fngland.

http://fraser.stlouisfed.org/
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Jamaary 24ith, 1916,

Dear Mr, Collector:

Your very kind note of the 18th was on wy desk on
my return from Washington and I am grateful to you for your
interest in my trip, and for confirming the report that I am
2 lsw-pbidivg citizen,

If you should look over the racords of your office,
you would find that on various and sundry occasions I have made
declsrations on the dock thet have cost me largs csums of money
in times past, and I confess that I hod some uneasiness about
that rur coot lest, in my innocemce, I should be persuaded that
I ocught to psy duty on that,

I will let you knmow without fail when I am coming back,
Heantime, would like right well to have a visit with you before ‘
goings I will cell you up with the hope of having you take lunch-
eon with me some day this week,

Very truly yours,

Dudley Pield Malone, Zsg.,
United States Custom Service,
New York City.

B2 Jr/vou

| Bank of St. Louis




TREASURY DEPARTMENT

UNITED STATES CUSTOMS SERVICE

OFFICE OF THE COLLECTOR NEW YORK
DisTrICT No. 10
ADDRESS ALL COMMUNICATIONS FOR THIS OFFICE é/
TO THE COLLECTOR OF CUSTOMS (/ b
NEW YORK, N. Y.
IN REPLY REFER TO 4/y2 .4 January 18 ’ 1916,
€r0.
g
%6

Hon. Benjamin Strong, Jr.,
62 Cedar Street,
New York City.
My dear Governor:
No matter what you do with your fur coat

I promise you that, while I am Collector of Customs here,
you will have no_inconvenience or difficulty, for I have
heard a &Tstrné:a;;;ort that you are a law-abiding citizen.
And this is at least one rumor in which I am willing to
place at least temporary credencel

I do hope I may see you before you go. And you must
promise that, when you are coming back, you will send me
either a letter or a wireless, in order that we may be on

hand to welcome you.

Yours most faithfully,
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http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis



Digitized for FRASER

3 T ST A
Iy ..R‘;Q;.;g,.

January 13th, 1916,

Dear Mpr, Collector:
YVhat doos an American citizen need to do when he gees
to Europe and takes a perfectly good fur coat purchased at Guather's

with him and wants to get it back into the ecountry on returaning with-

-t

out being subjeot to arrest, fine, imprisomment and disgrace?

I am likely to wake a hurried trip to London pretiy
soon and as they say it is rather cold on the water just now, I want
to take a fur coat with me and be sure of getting it back home again,

Your asdvice will he very much appreciated,

Very truly yours,

Honorable Dudley Field MHalone,
Jollector of Customs,

Custom House,

Hew York City.

|~ B ¥ [ 4
BS Jr/veK
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Any reply to this letter shculd be addressed

to The Secretary,

Treasury, TREASURY CHAMBERS
Whitehall, Londen, S.W.1
and the following number cuoted 30 June 1920
F‘l
260 .
i,

I am directed by the Lords Commissioners of His Ve jesty's Treasury to
address yoy relative to the recent negotiations between the Honorsble Albert
Ratiibone of the United States Treasury, and Mr. Basil P, Blackett of this
Department regarding the liguidation of the liability of His Majesty's
Government to the United States! Treasury in respect of the purchase of

Pittman silver on behslf of the Government of India, and to inform you that

the proposals agreed between lir. Rathbone and My. Blackett (subject to

general agreement upon other matters under discussion) have been laid before
the Secretary of State for India with a view to the concurrence af the Indian
Government being obtained.

My Lords have received 2 reply from the Indisn Government expressing
agreement in the proposals as a whole. With regsrd however to the provision
that telegraphic notices should be sent to the Federal Reserve Bank of New
York reasonably in advahbe‘of each and every weekly or other offering of

rupee credits by the Indian Government in London or elsewhere in Grest Britain,

the Indian Government draws attention to the rules applying to the sale of bills

and telegraphic transfers on India (of which four copies are enclosed herewith)
and writes as follows:-

"It will apparently be necessary for the Federal Reserve Bank to have
its own agent in London for the purpose of submitting tenders and it is suggested
that it will be unnecessary for His Ne jesty's Government to engage to give
notice of each weekly sale to the Federal Bsnk in New York. It will be under-
stood that any tender put forward by or on behalf of the Secretary of the United

Digitized for FRASER
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States' Treasury in connection with the normal offering of drafts on India
by the Secretary of State will rank equally with tenders put forward by
banks end fimms in this country or elsewhere. lNo preferentisl treatment
is proposed in connection with these sales, and the acceptance, or other-
wige, of any tenders on behalf of the Secretary of the United States'
Treasury will be determined on the same conditions as apply to the tenders
of other spplicants. It will be observed from rule 7 that payment for
bills &nd transfers must be made before the Tuesday next after the day of
allotment, and in the event of sn sllotment being made in respect of the
United States! Treasury it would be convenient that the sterling amount

be

due under the proposed arrangements /paid by Hus Ma jesty's Treasury to the

Secretary of State's account at the Bank of England in accordance with

the reguletions. The matter will be ad justed by the receipt of dollars
in New York simultaneously."

I am to ask whem the United States Treasury woudd wish should act
a8 fh@ir agent both for the purpose of making tenders and receiving notices

I am to add that it would be convenient to the Goevernment of Indis

93]

that the United Stestes Treasury should give as long notice as possible when

an

they propose to aprly for the grant of the special rupese credits to be

o

placed at the dispossl of the Federsl Reserve Bank at New York at the fixed

exchange rate of 48 2/3 cents per rupee.

~

I am, Sir, Your obedient servant,

i

(sgd) B. P. BLACKETT

Digitized for FRASER
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TREASURY DEPARTMENT

KASHINGTON July 18, 1920,

C_ o m £ dse mut 3 in ]
Dear Sirs:

I enclose & memorzndum of an agreement proposed to be entersd into betwesn
the United States Treasury and the British Treasury concerning the repayment by the
British Government of certain of its obligations held by the United Stat;s Tressury
in the amount of $122,017,833.57 Fegarded as having been given by the British

Treasury for advances made to it by the United States Tressury in order to enable

it to purchase silver under the Pittman Act. : 1
You will observe that sub-division III of the propossed agreement provides
éhat ih order to afford Amlerican Nationals an cpportunity to accuire rupee credits at
the same cost as such credits are offered to British Nationals the British Govern- )
ment will arrange to make available rupee credits to the United States Treasury as
get out in the proposed agreement, which provides for arrangements to be carried out
by the Federal Reserve Bank of New York.
I also enclose a copy of a letter dated June 30, 1920, from Mr. B. P.
Blackett of the British Treasury to the Secrstary of the Tressury, in which he states
that the proposed agresment has been laid before the Secretary of State for India
with & view to the concurrence of the Indian Government being obtained, snd that the
Indjan Government has expressed sgreement in the proposals as a2 whole, but poihts
out that under the rules applying to the sale of bills and telegraphic transfers
on India it will probably be necessary uﬁder the arrangement for the Federal Reserve
Bank of New York to have its own agent in London for the purpose of submitting tenders
and suggests that it will be unnecessary for His Ma jesty's Government to engage to
give notice of each weekly sale to the Federal Reserve Bank in New York. The copies

mentioned in Mr. Blackett's letter of the rules applying to the sale of bills and
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telegrsphic transfers on India have not been received. Subject to receiving copies

of the rules, and in view of the assurances contained in Mr. Blackett's letter of

June 30, the Treasury is inclined to believe that telegraphic notice to the Federal
Reserve Bank in New York in advance of weekly or other offering of rupee credits

by the Indian:Government in London or elsewhere in Great Britian can be waived on

the understanding that in lieu thersof, similar notice shall be given in writing to
the agent of the Federal Reserve Bank in London. The Treasury will be glad to know
whether iﬂ case an agreement is entered into between the two Tressuries, either in the
form of the memorandum or in the form of the memorandum as modified regarding notices

as above mentioned, the Federal Reserve Bank of New York is prepared, if the Secretary

of the Treasury shall so request, to act under it. Of course, until an agreement is

finally concluded, no action under the proposed arrangement is to be taken.

In order that it may infomm the British Treasury, the Treasury will be glad
to learn whom the Federal Reserve Bank of New York would wish should act as its agent
in London fer the purpose of making tenders and receiving notices in case the proposed
agreement is entered into between the two Treasuries, and the Federal Reserve Bank of
New York is prepared to act thereunder. In such circumstances I assume the Federal
Reserve Bank of New York would wish to meet the convenience of the Government of India
by giving as long notice as possible when it proposed to apply for rupee credits at
the fixed rate of exchange of 48-2/3 cents per rupee.

Very truly yours,
N. KELLEY
Federal Reserve Bank of New York,
120 Broadway,
New York, N. Y.

Attention: Mr. J. E. Crane
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http://fraser.stlouisfed.org/
EddaalDasgnc RopleafSt logis .




July 22, 1920.
Dear Mr. Kelley:

Your letter of July 16 has been received enclosing a memorandum of a pro-
posed agreement between the United States Treasury and the British Treasury concerning
the re-payment by the latter of certain of its obligations held by the United States
Treasury in the_amount of $122,017,633.57, and considered as having been given by the
British Treasury for advances made to it by the United States Treasury in order to em-
able it to purchase silver under the Pittman Act.

We note that sub-division 3 of the proposed agreement provides that the
British Government will arrange to make available rupee credits to the Unifed States
Treasury under the conditions outlined therein which provide for the arrangements be-
ing carried out by this bank.

" In reply we write to inform you that in the event Of an agreement being en-
tered into between the two Treasuries, eithsr in the form of the memorandum or in the
form of the memorandum as amended with regard to notices, we shall be glad to act un-
der the agreement in behalf of the Treasury Department if the Secretary of the Treas-
ury shall so request use.

With regard to our nam;ng an agent in London for the purpose of making ten-
ders and receiving notices o% sales of rupees, we should prefer to have the Bank of

Engiand act for us in that capacity. However, before giving you a definite answer,

it will be necessary for us to communicate with the Bank of England and ascertain whether

they would be willing to do so. If the Treasury Department desires us to communicate
with the Bank of England at this time, we request that you advise us to that effect.

Very truly yours,

L. F. SAILER,
Honorable Nicholas EKelley, Deputy Governor.
Assistant Secretary of the Treasury,
Washington, D. C.

e S R B B

R S —
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Draft of May 17,

Pittman Silver Advances,

i.

0f the obligations of the British Govermment held by the United
States Treasury, $122,017,633,57 are regarded as having been given for
Pittman silver purchases, The interest §n these obligations has been paid
up to but ﬁot beyond the following dates, viz: as to 60% of said princi-
pal amount April 15, 1919, amd as to 40% of said principal amount May 15,
1919, Demand obligations of the British Government now held by the Secre-
‘tary of the Treasury, aggregating in principal said sum of $122,017,633,57
will not be exchanged for obligations having a fixed date of msturity, but
the principal thereof and the interest thereon are to be paid in acceordance

with the following arrangement,

11,

The British Govermment will forthwith repay $17,633,57 of said prin-
eipal a2mount and in addition the interest accrued thereon, at the rate of
5% per anmum to the date of payment from, as to 60% of said principal amount,
from April 15, 1919, and as to 40% of said principal amount, from May 15,
1919,

The British Government will repay the remaining $122,000,000, to-
gether with the interest acerued and to accrue thereon:

(A) As to 60%.0f the aforesaid $122,000,000, to-wit the sum of
$73,200,000, together with the interest accrued and to accrue thereon as
follows:

.On the 15th day of April in each of the years 1921, 1922, 1923
and. 1924 on account- of principal the sum of $18.300,000.

On the 15th day of April, 1921, the interest accrued on said
sum of $73,200,000 from April 15, 1919, to April 15, 1921, at the
rate of 5% per annum; and on ea?h 15th day of October anda 15th day
of April thereafter a semi-annual installment of interest at the
rate of 5% per anmum, which has acerued up to said respective date
upon the portion of said principal sum of 73,200,000 from time to

time remaining unpaid,
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(B) As to 40% of the aforesaid $122,000,000, to-wit, the sum of
$48,800,000, together with the interest accrued and to accrue thereon,
as follows: .
On the 1bth day of May in each of the years 1921, 1922, 1923 iii
and 1924 on account of principal the sum of $12,200,000. :
On the 15th day of May, 1921, the interest accrued on said
sum of 48,800,000, from May 15, 1919, to May 15, 1921, at the
/ rate of 5% per Smnum; and on each 15th day of November and 16th
day of lay thereafter a semi-annual ihstallment of interest at
the rate of 55 per anmum, which has acerued up to said respective
date, upon the portion of said principal sum of $48,800,000 from
time to time remaining unpaid.
I111.
Until the payment in full of ssid principal sums with interest,
in order to afford American nationals an opportunity to acquire rupee c¢red-
its at the same cost as such credits are offered to British nationals, the
British Govermment will arrange, within the limits and in thé manner here-

after stated, to make available rupee credits to the United States Treasury

at the cost and otherwise as hereinafter provided.

éelegraphic notﬁdéi.!ill be sent to the Federal Reserve Bank of New
York reasonably in advance of each and every weekly or other offering of ”
rupee credits by the Indian Gd#érnment in Loudon or elsewhere in Great Brit- 1
ain. The Secretary of the Treasury, through'the Pederal Reserve Bank of New
-Yofk, may make tenders to purchase rupee credits so offered by the Indian
Government. To the extent tha§ such tenders are accepted, the British
Treasury will make payments therefor in sterling for account of the Federal
Reserve Bank of New York, and the Federal Reserve Bank of Néw York will forth-
with pay the equivélent amount in dollars to Messrs. J. P. Morgan and fscnn},)va.ny"r
for credit of the British Treasury Accounts Payment in dollars shall be made
at the cable rate for sterling fixed by the Federal Reserve Bank of lNew York
at noon of the date of such sterling payment in London. The British Treasury,

having made the necessary arrangements with the Government of India, upon the
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request of the Secratary of thd Treasury, will, in addition, place at the
disposal of the Federal Leserve Bamk of New York rupee oredits at the rate
of exchengs of 48 z/z gents per rupea in smounts not exceeding 1 crore in

any one month and not exceeding 7 creres in any one yeer. Forthwith upen

the sszla of such credits by the Federal Reserve Bank of Wew York payments
tkerefor at the rate aforesaid will be mads to Vessrs. J. Ps lorgan and
Company for credit of the British Treasury account.

Rupee credite thus acquired may bs availed of by cebls transfers
upon the Controller of the Currency, Calcutta, by th; Fedaral Ressrve Bank
of Wew York, and may be disposed of by sald Bank but not at & lesser price
than thkeir sectual cost to the Pedersl Ressrve Bank of Mew York. The dollar
awounts so paid for repee oredits fortbwith, upon their deposit as afore-
said, shall be used by the British Treasury to repay the principel of the
oblizetions hereinbafore mentioned not previously peid. Accrued interest
upoan the principal emounts =0 repaid to date of payment shall simultaneocusly

be paid by the British Treasury. 4ll principel amounte so paid in any ye&r

shell reduce correspondingly the fixed annual installwente of prineipel pay-
able in that year as hereinbeforse provided, &and payrents of interest thus
‘mede shell reduce the interest payments to be rmade as hereinbefore provided.

E.

|
f
A
,J

The aforesaid payments &res to be made at the placs and otherwise as
provided in the demand obligetions for the payment whereof, beth prineipél
and intereét, provision is made as aforesaid.

¥

So long &s the arrangement hereinbefere set forth is being carried
out the Decretary of the Treasury will not demand, nor will the British
el Government maée, payrent of the principal or interest of the aforementioned
demand obligstions in the prineipel amount of i$122,017,623.57, except only

to the extent that such principal and intersst will become payable undaer’

the terme of this arrangement,
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Without prejudice to the obligations of the British Government

5 both under the arrangement hersinbefore set forth and upon its demand ob-
ligations held by the Secretary of the Treasury, the British Government

is released from its obligation contained in Lord jeadigg's letter of May

28, 1918, to Assistant Secretary of the Treasury Leffingwell to make fur-

ther payments in gold for Pittman silver purchases,
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Hotel Ritz, Paris,
August 27, 1919,

My dear Judge Ginns
I beg to ackmowledge receipt of your letter of the 26th instant
enclosing copy of report of examination of the 10th lot of gold at @.
Hague, for which I thank you.
Very truly yours,

Hon. Lurtin R. Gimn,
Assistant Comptroller of the Treasury,
2 Rue des Italiens, Paris.

~

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis i




e P /4,%

Tenth lot equal amount completed Kilo-
grammes 7844 comma 212 troyounces 255412
comma 1562 germenweight 7944 grame 63 4if-
ference grams 149 coins genuine total smownt
200 million now weighed OCAPAL
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TREASURY DEPARTMENT

OFFICE OF Paris, France,
COMPTROLLER OF THE TREASURY
IN REPLYINQG QUOTE INITIALS

. August 26, 1919.
No. 2 rue des Italiens.

—— @Governor Ben jamin Strong,
Hotel Crillon,
Paris.

lly dear Governor Strong:
I hand you herewith copy of report re-
ceived from the Charge d'Affaires at The

Hague relative to the result of the examina-

tiom of the tenth lot of gold. :

Lurtin R .
Assistant Copplroller

-
L0C .

—~ EBJ-3
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Hotel Ritz, Paris,

My dear Judge Gimn:

You will I trust pardon my not having ear.ier acknowledged your various
notes containing copies of advices received from the Charge d'Affaires at
The Hague relative to the results of the examination of the gold held by the
Nederlandsche Bank.

During the few days that I was in Paris and on my %o Holland, and
since my return, I have been rather overwhelmed with mailipmpgd cables which
accounts for the delay ae weil as for not having had the pl of seeing
you,

I have now received your favors of the 18th and 20th advising the com~
pletion of the examination of the seventh, eighth and ninth lots of gold by
the Nederlandsche Bank, and I had already been advised of the completion of
the first to the sixth lots, inclusive, from New York,

For the completion of your files the advice of the examination of the
fifth lot is as follows:

"Fifth lot approximately equal amount gold marks completed
Gross weight kilograms 7946 grams 8 troy ounces 255469,808¢
san weight 7945,998-1/2 Difference gramsB<1/2 Coins genuine |
Areweighing sixth lot" |

After the completion of the tenth lot it was arranged that a method of
approximate valuation of the gold shall be followed, and it is expected
that shipments to lLondon will start thie week,

I much appreciate your courtesy in keeping me advised of reports %
which reach me of course much more promptly than those repeated from New

Very truly yours,

Hon. Lurtin R, Ginn,
Assistant C ler of the Treasury,
2 Rue des Italiens, Paris
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Hinth lot equal amownt completed Kilo~
grammes 7944 comma 902 troyounces 2855434 comma
3402 germanweight 7945 comma 1245 difference
grame 222% coins gemuine are weighing tenth lot
IIETAM
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TREASURY DEPARTMENT

SWASHINGTON
OFFICE OF B -
COMPTROLLER OF THE TREASURY Parls ’ b rance s
IN REPLYINQG QUOTE INITIALS
No. 2 rue des Italiens. August 20, 1919.

Governor Ben jamin Strong,
—_ Hotel Crillon,
Paris.
My dear Governor Strong:
I hand you herewith copy of report re-
ceived from the Charge d'Affeires at The
Hague relative to the result of the exami-
nation of the ninth lot of gold. I have
telegraphed the Charge d'Affairee for the
report of the examination of the fifth lot,
which hes not been received by me.
ully,

= ‘ . Respect
W

Inrtin R.
Assistant C

n,
trollex -

Bne. .
EBJ=-3

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal e Bank of St. Louis




COPY

Eighth lo%t equal smount completed
Eilogrammes 7945 grame 93% troyounses 285440
comme 497 germenweight 7945 comma 3105 dif-

ference grams 216.8 coins genuine are weigh-
ing ninth lot EPIRAR
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Seventh lot equal amount completed
Kilograms 7945 comma 2725 troyounses 255466
comma 252 germanweight 7945 comms 4138 4if-
ference grams 14l comma three coins genuine
are weighing eighth lot UMERUN



TREASURY DEPARTMENT

WASHHISTONF
OFFICE OF
COMPTROLLER OF THE TREASURY Paris, France,
IN REPLYINQ QUOTE INITIALS
No. 2 rue des Italiens. August 18, 1919.

Governor Ben jamin Stréhg,
Hotel Crillon,
Paris.,

My dear Governor Strong:

I hand you herewith copies of reports
received from the Charge d'Affaires at The
Hague relative to the results of the exami-
nations of the seventh and eighth lots of
gold. The report of the examination of the
fifth lot has mever been received by me.
Copies of &ll the other reports have been
forwarded you.

~

Respect

Ene .
ERJ=3
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Paris, 4th August, 1919,
National Pank of Belgium,
Rrussels, Pelgium,

For Strong from Gina.

Following received from Leffingwell. QUUTE Treasury 11'!05
Your T-1 received. Tru_,-ury is ready to diecuss funding démand inm
whenever the British Govermment desires te ilake the watter up., This
the British Gevernment knows. It has had neither Ambassador nor High
Comuissioner here for months. There is nothing that the American
Treasury can do about the matier, If Eritish bankers are worried why
don't they request their goverament %o aet?! I do not nndor:tpm! that
British Government shares any fear that there will be difficulties on
agcount of interest m;ymntn in the autumn, UNQUOTE
' DULLES
Amiid gsion

uis
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TRANSLATIORN

S8ixth lot spproximeting equal amount goldmerks
completed grossweight Kile 7945 grams 903 troy
ounces 255466 comma 5231 germanweight 7946 grams
93 comma eix difference panc 190 comma six coins
genuine are weighing seventh lot OMERER

28



TREASURY DEPARTMENT

WASHINGTON:
OFFICE OF
COMPTROLLER OF THE TREASURY Paris, France,
IN REPLYINQG QUOTE INITIALS

No. 2 rue des Italiens. August 11, 1919.

Governor Ben jamin Strong,
Hotel Crillon,
Paris.

My dear Govermor Strong:

I hand you herewith translation
copy of cable received August 7, 1919,
at the American ILegation, The Hague,
Hetherlands, from the Nederlandsche
Bank. In the letter of transmittal to
Wr., Davis it is stated that the cable
has been transmitted to the Department

of Btate.
Respec 1lly,
. e e P
Enoc. Lurtin R. GipxA,
EBJ-3 Assistant Comptroller
T . an
~ Treasury presentative.
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TREASURY DEPARTMENT

¢ WAS‘H'I’NGTON‘ oSl

ris, France,

OFFICE OF
COMPTROLLER OF THE TREASURY

IN REPLYING QUOTE INITIALS e ~ 5
August 7, 1919.

No. 2 rue des Italiens.

v b it N R b " o
cOVernor obenjanin ourong,
Hotel Crillon,
Paris, France.

Iy dear Governor Strong:

d you herewit

vea Ausu r_y} 4
Cl AUGUST =,
T,erat] The Famie Neat
Legation, The Hague, Net
G

LR -

Transla

v Davis,
otates. It has been

m " R e | T S A s S N P
lreasury representative

on

|J‘o W
m
>

Q3 el Ol
Sincerely yours,
A / N
Turtin
SBeS Aggistant ler.
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TRANSLATION OF CABLE,

"Third lot approximating equal amount
goldmarks completed gross weight kilo 7945
grams 705 half troy ounces 255460,175 german
weight 7945,7735 difference grams 68 coins
genuine are weighing fourth lot émila.r".
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TREASURY DEPARTMENT

- WASHINGTON: -
OFFICE OF Paris 3 France,
COMPTROLLER OF THE TREASURY
IN REPLYINQG QUOTE INITIALS

August 5, 1919,
No. 2 rue des Italiens,

Governor Benjamin Strong,
Hotel Crillon,
Paris, France.

My dear Governor Strong:

I hand you herewith translation copy of
cable received July 30, at the American Legation,
The Hague, Netherlands, from the Nederlandsche
Bank, The translation of the cable was sent
to lir, Norman H, Davis, but as you know, he has
returned to the States, and therefore, it was
referred to me as the present Treasury represen-
tative here in Paris,

Sincerely

SBeds
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AMERICAN COMMISSION
TO NEGOTIATE PEACE

Hotel de Crillon, Paris.
5th August, 1919.

Dear Governor Strong:

There is enclosed copy of cable No. 1170 to you, just re=-
ceived from the Treasury. It was not thought advisable to repeat
this for you to the National RBank of Belgium or the Nederlandsche
Bank, in accordance with your request to Mr. Shaw, as it was not
known in what code it should be put and it could not well be sent
en claire or paraphrased, as ‘its contents appeared to require se=-
crecy. Furthermore, it did not appear to be extremely urgent.

T also take pleasure in forwarding herewith copy of trans-
lation of cable in Bentley's code, received from the Charge d'Af=-
faires at The Hague, which is self explanatory.

Very truly yours,

Treasury Representative,Paris.

Governor Benjamin Strong,
c/o Nederlandsche Bank,
Amsterdam, Holland.

Federal Reserve Bank of St. Louis
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Jamuary 17th, 1916,

Hy dear ilr, Fluhrer:

Your favor of the ldth inst, in regard to my fur
coat is very much appreciated and ss the coat is mink with
a beaver collar, I will now anticipate no difficulty in its
return to this country,.

There is some uncertainty as to the date of my re-
tarn, I am expecting to take sn imerican line boat which
would get me here some time between the 10th aund 20th of Mareh,
In view of your suggestion, I think I shall tske the liberty
of writing the Collector some time before sailing snd taeke a.d-l
vsnvﬁge of the courtssy which you wepe good encugh to sugmest,

Vary truly yours,

Mr, ¥inton Fluhrer,

0ffice of the Collector,
United States Custom Service,
New York City. /\

BS Jr/vou




TREASURY DEPARTMENT

UNITED STATES CUSTOMS SERVICE

OFFICE OF THE COLLECTOR NEW YORK, N.Y.

ADDRESS ALL COMMUNICATIONS FOR THIS OFFICE
TO THE COLLEOTOR OF CUSTOMS

i e o January 14, 1916.
Hon. Benjamin Strong, Jr., q% 43227’
62 Cedar Street, 4?? ZJ;:

Pad

New York City. é&
My dear lir.Strong: @

In the temporary absence of the Collector,
who is to-day in Boston, I am in receipt of your letter of
January 13th, This will be placed before the Collector on

.his return to the office on Monday.

For your information, however, I may state that you
will have no trouble at all in regard to your fur coat, on
your return to this country, provided that the coat is not
made of fur seal taken in certain waters in the Pacifiec
Ocean north of the thirtieth parallel of latitude, which is
prohibited from importation under Treasury Department reg-
ulations. Your statement to the inspeetor on arrival,
that the coat was taken out with you, will be sufficient.

I know that the Collector will wish that you will let
him know on what steamer you will return, .so that he may
make arrangements for the immediste examination of your
baggage.

Sincerely, /
7] A
Sl T et
b Private Secretary.
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R July 11, 1919,

Dear Norman: o

Thank- you rfor your note or the tenth, ana ‘:'or
the notes of introduction you were good enough to emclose, which
I shall cersainly use to greas aavantage.

It was a privilege to have that rine visit with you and
Pom, which I thoroughly enjoyed, and which much simplified my
work on the other side.

With thanks ror your good wishes, 1 am,

Sincerely yours,

3

Norman H, Davis, Bsq., ™\
Preasury Department,
Washington, D. O.

BS/MSB




TREASURY DEPARTMENT

WASHINGTON

July 10, 1919.

Dear Mr. Avenol:

This will introduce to you my friend Mr. Benjamin
Strong, Governor of the Federal Reserve Bank of New York, who
will probably desire to talk over with you some of the finan-
cial matters which have taken him to Europe. I shall appre-
ciate any courtesy which you may extend to him,

We had a smooth and restful return passage, and I
am of course very glad to be at home again after so long an
absence. I shall always retain, however, the pleasantest
memories of my experiences at the Peace Conference, and of
the friendships which grew up out of our labors in the common
cause .

Believe me, my dear MNr. Avenol,

Very sincerely yours,

M. Avenol,

Bureau de Ravitaillement,
Rue de Bassano,

Paris, France.
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otgl ghoreham,
igkbon, D.C.,
«J¥.°1919,

JULLL 818

Dear Ben:

For your information, I have left with Juige Lurtin
Re Gimm, Assistant Comptroller of the Treasury, copies of all
cable and letter correspondence relative to the German gold.
I have the originals of all this correspondence with me, and
am turning them over to the Treasury Department, who will either
forward them to the Federal Reserve Bank of New York or hold
them here.

Captain A. I. Henderson, whom I left im the office
with Juige Ginn, is probably still there, and you will find
them in the Hotel de Crillon, Room 323, They can get you in
touch with Hoover and h is orgsmization for anything that may
arise in connection with the gold. Frank MeKnight, whom you
know, is Hoover's financial representative, with lr. Joy, &
Boston banker, as his assistant. -

In Paris, I would suggest that you have talks with M.
Avenol and ll. Cellier, ani I am enclosing a letter of introduc-
tion to each of them. In the Fremch Treasury, Cellier corres-
ponds to Leffingwell here, and Avemnol acts more or less as liai-
son officer between the Bamk of France and the French Treasury.
He speaks good English, and can be reached at the Bureau de Ra-
vitaillment, Rue de Bassano.

Any cables that you wish to send back can be handled
by Captain Henderson or Judge Ginn, and you may feel free to use
my office as your headquarters while you are in Parise.

-

Wishing you a pleasant trip, I am,

\ Sincerely yours,

Mr. Benjamin F, Strong,
Governor, Federal Reserve Bank,
New York Citye.
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