© AN APPEAL TO BUY BONDS
ADDRESS A? MASS MEETIHG
(Also Addressed by President Wilson)
at Metropolitan Opera Housd, September 27, 1918

Br. Precrident, and Fellow American Citizems:

During the next threc weeks the people of this Sccond Federal Reserve
District must pledge themselves to furnish their Governmaent with not less than
$1,800,000,000 for the presecution of the war. It is our share of $6,000,000,000,
and it will be forthcoming. They will bhe ths dollars of democracy - which have
had peaceful employmen! in agriculture, industry and commerce, in education, art
and science., From now on they must be dedicated to the service of the army and
the nevy, for they will be militant dollars; but when this war is ended, these
dollars of democracy must be rededicated to works of reconstruction and marcy.

But the mission of these Liberty Loans is not simply the raising of
money. We could say to every resident and every corporation in this district,
"Your share in this loan is so much, ¥and agk, or maybe require, them to take it,.
But by that method we would lose the moral and spiritual forces which are behind
the loan, behind the war, and behind our men in France. We must not only sell
bonds - we must sell the war to all the people of the United States, This is a
misslon of the Liberty Loan Organisation which is of greater importance than
simply raising money. We shall not be wholly successful in our work unless
every citizen bedomes a bondholder, and every bondholder becomes a more devoted
citizen. OSc in embarking to-~morrow upon this new and larger undertaking, we must
have clearly in mind some things to be accamplished for ourselves at home, as well
es what these loans must do in their capacity as fighting dollars in France.

One of our organisation called at a 1ittle farmhouse in the hills over~
looking the Hudson River to inquire if the owner could rot by some Liberty Bonds.
He was met by a woman, to whom he explained his errand. She said that she lived
there alone, that she omned a cow, and some pigs; that she had some potatoes and
vegetalles in the cellar, and that she was usually snowed in through the winter,
and could not gst to the village, and so had little use for money. She was glad
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of the opportunity, however, of subscribing all that she had ~ and she gave the
canvasser $4.00. After thanking him for the opportunity of helping, she explainad
that she was a widow and her three sons were in the American Army. This 1llustrates
what is taking place in the nation to-day. Taat woman, who is snowed in in the
winter, was thankful for the privilege of doing som:tiing - and sue had givea her
three sonsl o ocne at this meeling can mske as largs an investment as she did.
When we have examined our accounts, {igured our income and expenses and decidsd
the amount we shall take - lei us at least double it. In the third lomn we were
asked in this district to raise nine hundred million dollars, and raisad eleven
hundred million. In this loan, we are asked o raise eightean hundred milliocm
dollars - twloe the amounti We must make the sacrifice, wiatever it involves,
of doubling what we did lastu tima,

In New York it is aecessary that the literacure distributed by our com-
mittee shall de printed in sighteen different ianguages. Meetings are held at,
which speakers deliver addresses in almost every tongue spoken in the city. In
the Third Liberty Loan 836,000 people in New York City alome subscribed $48,000,000
for $50.00 and §100.00 bonds, to be paid for $1.00 and $2.00 a week, These pecple
were largely &f foreign birth or parsntage. W#e now huve a great office in 44th
Street, where 350 clerks are employsd keeping the accounts of that tramsactiom.

The statement has bcen made to me that the sale of Liberty Bands by this instalmeat
mothod is too costly. One might as well say that in time of war it is too costly

to run the public schoole. It would be better for this country, if, within the

next three weeks, we sold §6,000,000,000 of bonds to 80,000,000 paople than if we
sold $60,000,000,000 of bonds to 6,000,000 people. The burden of paying the ultimate
cost of this war muct not fall unjusily upon any oclass, These grsat bond issues
must some day be repaid oui of taxes and if poverty follows in the train of destruc-
tian, how much better that those least able to suffer are aided in preparing them
saives to bear ftl! It would be a calamity were this nation to create a preferred
and favored class of rich creditors, who, in the time of the natfon's nBed, received
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insurance against the losses that should be shared by all in proportion to their
means., It is, therefore, desirable and Just that those of small means should
enjoy exemptions from taxation which those of large means do not need. This prin-
ciple is established in the graduated income taxes, and applies equally to graduated
exemption from taxes,

A great thing is taking place in our midst, which may have escaped gen-
eral observation. Many of the people who buy thesd $50.00 and $100.00 bonds came
to us from foreign lands; - some of them came to escape conditions which made
them unhappy. They doubtless came to this country with some suspicians of their |
new sur:.rm‘nd‘:l“.r_lgs. They had beean accustomed to close Govermment supervision and
silitary re.tgulat.ian in most of their daily affairs, Here, in this free countay,
they havey until now, had little contact with their new Govermment. They recognize
the anthority of the policeman on the street, who protacts them from injury and
restrains them from doing wrong, and they know the postman who brings their letters.
Byond that they havehad too 1little contact with their Governmment. It hes not
gufficiently influenced their thoughts or lives, These people came here to better
themselves, they have made homes, they believe in this country, and are happy
here, We are now asking them to invest in their new country, and tobecome even
more worthy citizens, This is a part of the work of the Liberty Loan.

But the mission of the Liberty Loan is not only at home. The effact of
this great enterprize must also e felt abroad, Germany, without provocation or
warning, swept over Belgium and into France, leaving behind her armies a trail
of horror and desolation too sad and terrible to describe, The most sacred citles
and buildings in Belgium and Framce, historical monumants, fammers' cottages, andA
crops are destroyed. One oi the most precious possessions of the Freanch Peasant,
his fruit tree, for which he cares as a part of his family, has beem cut dor}n in
wanton rage. The extreme of devilish ingemuity has been applied, not only to thg

A

destruction of property, but to the infliction of needless anguish upon & halplwss
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civilian population. These are the sights now being witnessed by the great army
of ddmocracy which we have sent to France. Let us casider the spirit with which
our men view this awful spectacle and see whethsr it bears not some resemblance to
thegpdrit of that woman on the banks of the Hudson. I have just heard that spirit
described. A few days ago I asked an army officer what impression our men made in
FPrance. He is a grizzled old soldier, who has seem thirty years' service, a oap-
tain now in a section of the French Army which makes mmall claim to sentimemtality -
the Foreign Legion of France. His reply epitomized the spirit with which this
country enterdd the war. He said, ®0f course your men fight magnificently, in
fact they have not yet leapned whem it is time to stop fighting.® 4nd them he
described the great thing they have done in capturing the hearts of the Fremch
peasants. VWhen these refugees returmed to their homes in sections now occupied
by American soldiers, they were met by our men whistling and singing, who, with
smiles on thelr faces, tossed the childrem on to their shoulders; took up the
bundles for the old and infirm; pushed the barrow loaded with household goodsj
patchqd the fences; clasned the wells; and helped to straightem up ruined cot-
tagas.‘ These men, hastily assembled and trained, with new and strange weapons
in their hands, have asmashed German troops that have been forty years in the
training. Our boys do not learn readily when to stop fighting! 1In their spare
time they are employed in bringing joy and hope to hearts that for four years
have been filled with misery and despair. These are the soldiers of democracy,
raised in the same spirit in which wd are raising dollars of democracy.

The world has been awaiting the test of the permanence of daomtic
govemments ever since the Franco-Prussisn War. The day of that test has ncy come.
OQur army, hastily raised, under the provisiong of the most democratic statute
ever passed by the Congress, faces Prussian armies which have been educateld and
trained for the purpose of destroying the only power that Germany fears — the
power of enlightened and free peoples of whatever race. This army of ours, once
characterised as ridiculous, is there to meet ths test. And is now om its way
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The time is coming when our great military effort will be crowned with
victory. The work of a great army (of men and of dollars) in the military semse
will be concluded. When that day arrives, there will them be disclosed to the
world at their true value those motives and purposes which, in the excitement and
anxiety of war have not been wholly apparent. Our om purpose can be made unmis-
takably clear. An unselfish, generous people can well afford their share of halp
to rebulld a devastated Baurope. The sorrows of this war will not disappear until
cottages are rebuilt, farms are put under cultivation, and fruit trees are replanted.
Cities must be restored and ths opportunity afforded to those who have suffered

\ the severest penalties of ths war to return to thelr peaceful cccupations with ‘some
hope of contentment,

Our immediate task is to raise money to win the war. That we mast do.
But we can also show our people the bittermess of suffering which we have escaped
and others have felt. Our work has a loftier purpose than military victory alome.
Germany and Austria have made many and vital mistakes, but their erowning achie_ye-
ment in stupidity was in their misjudgment of the people of this country. | The;
mst have analyzed our character by some intellectual formula which they use for
a stﬁdy Qf the Geman mind. What they should have used was a stethoscope, and
they might thus have discoversd the Ameri¢an heart.

On April 6, 1917, this country emtered the war, not as a military natiocn,
not with a gre_at army and navy, but with a moral force that is greater than either.

And what we are doing now comes from that heart that Germany failed to
discover. Great armies and great loans are being raised; ships built, and the
business of the nation reorgamised for war. This is bedng done in the spirit of a
righteous crusade, And in the same spirit our n:tiaon is taking world leadership
for humanity, and it is again in this same spirit that the war will be won, We
have been led through a magze of difficulties into the presemce of a greater and
nobler nation. We have discovered that the altruism of America can survive the
brutalizing effects of war. 4And this great comception of an unselfish people and
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of a nobler America has been revealed to us by the ﬁnerr:lng vision of the President
of the United States, And our appeal 1s no less to the heart than the purse.

This is the message of the Liberty Loan Committes to the people of this
district. The people of this great district have not falled us in the past, and will
not do so nowl TWhen these things that I have mentioned are done, the mission of
the American Army, and of the Liberty Loan, will have bean gloriocusly accomplished.
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