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The results of our 193C operations do not compare 

very favorably *ith those of 1929 if considered entirely from 

an earnings standpoint,. However, In the face of a reduction 

of nearly .$700,000 in current income, we have been able, through 

recoveries of interest and expense and the* curtailment of many 

expense items, to meet all requirements of the year, add $350,000 

to our self-insurance reserve and pay a small franchise tax to 

the Government.

Our staff numbered 255 persons at Minneapolis and 33 at 

Helena on January l f 1931, making a net reduction of 10 during 

the year after allowing for 7 additional guards. While our em­

ployees have oroved efficient in former years, the operations of 

most of our functions during the past year indicate that a further 

degree of efficiency has been reached,

All of our operations are covcred ir the report, with 

comments made on the items of greatest importance. '*’>* have tried 

to present all of the facts clearly and hope the information given 

will be of benefit. The Controller’ s comments on Helena Branch are 

offered in addition to & separate report from the Branch Onager,

J anu ary ], 1931 *
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December 31, 1930 December 31 1929

Go.'d Redemption Fond - F0 Ho Votes 0
Gold with Federal Reserve Agent 0 c
Gold Settlwaent Fnnd ,> » » 0 o 0 o *
Gold Coin and Bullion 0 0 o • . . •
Gold Certificates *■ 0 « o • . » D «

Legal-tendar notes * 0 « * o o o « o  
Silver Certificates 0 c 0 ° « . . « 
Standard Silver dollars „ „ » • <> o

Hational bank notes 0 0 „ 0 0 . 0 0 
Federal Reserve bank notes 0 0 „ 0 0 
Subsidiary silver0 nickels and cents

o o o o o o o o oFo Ro Votes of other F„ Rg Banks 
Our Federal Reserve notes on hand 
Mutilated F0 Ro Votes forwarded for redemption

0 0 0 4 0 0 0 0

o o

o o o o o o
o o o o o

o o o

Bills discounted « . 0 . » . • « « »
Member banks collateral notes 
Bills bought in open market 
Participation in investments through foreign banks 
U« So Government securities 
Municipal warrants

0 0 0 0 0 0 0 0 0 9 0

o o o o o o o o o o o o o o o

Premium on U« Sc securities 
interest sccrufld o o o o o o o o  o o o o o o  
Expense current 
Famiture and equipment 
Dividends accrued 
transit Itsss o « * o o o a « « o o o o a * o o 9  
Exchange for clearing house 
Checks and other cash items

o o o o o o o o o o o

0 0 0 0 0 0 0 0 0 0 0 0 0  0 0 6 0  

o o o o o o o o o o o e o
o o o o o o o o o o  o o o  o o

o o o o o o o o o o o
o  o o  o

t 801 645o23 
48,3259 OOOoOO 
10q075,951o06 
30 570c 487o 50 
1^638 000 00

le4148OOOoOO 
2s089s719o00 

7549 343o 00

19836b500o00
700*00

594,98108

8059000,00 
498329770o00 

312* 800o 00

3,037s909d9 
5370430o00 

785839 714o68 
827„ 597o90 

27e3020184o02 
233146c29

3*273.51 
66s367 14 

9769867o27 
14 549 03 

184»445o39 
90 576* 628*44 

191,239 81 
5989185o47

$ 3,970e478o75 
66,157cOOOoOO 
18.0850009ol9 
3y109#615o00 
191449000c 00

832^000,00 
lc 739 9 6170 00 

159p474o00

2,202,000 00 
0

264,855,85

202769500o00 
6,383,425o00 

6809 700o 00

6,547,680,39 
30629,079o86 
6j 610 659a 65 

25,761o22 
16,873* 330o 61 

120,475o00

3,52195 
66« 090o51 

le022c009o00 
24,733081 

184,029,92 
U»7939609o69 

286»109o71 
4349447o62

Banking House a
Land o o o o o o o o o o o o o o o o
Buildings including vaults o o o o o o  
Fixed machinery and equipment • o 0 •

Deferred charges . 0 0 o • » o <> » « . o 
Claims account closed or suspended banks 
Property acquired under foreclosure 0 » 
Don from foreign banks 0 0 0 • » . . . „ 
Difference account o o o o o o o o o o o  
Suspense Account - General 0 « » • • • * 
Fiscal Agency expenses 9 reimbursable o 0 
Reimbursable expenditures - postage 0 0

505,520o 66 
1V41828150 

636,162 54

18,785*27 
1,399,324n 85 

23,966o 09 
16,181 o 47 

320050 
3* 593,02 
1,600 01 

179o31

5050520Q66 
1,4189281050 

636,1620 54

19-152 44 
l07670559o61 

278135o62 
18,02053 

4460 23 
36,985c25 
1,661,36 

564.56

$132 1999250 23 $159,0570704,03

j
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federal Reserve Iote« outetaadlag O P O O O O O O

Uamber banks - Eeaarve account 0 » . «, c 
Funds of closed banks held for receivers

and others
Uo So Treasurer - General Account => o o < 
Doe to foreign banks o o o o o o o o o c  
Hon~msmber banks - Clearing account 0 0 c 
Officers Checks o o ° o o o o » o o o c  
Federal Beserre drafts Q „ o 0 <> o 0 0 < 
Other deposits o o o o s o o o o o o o c

Government transit itsms 0 o o « o 0 o c 
All other transit items 0 «,<><, o « o o t

December 31. 1930 December 31. 1929 

I 58,704,305,00 $ 738919#570o00

48, 446,573o 20

54,946 33 
lc 272,005c 88 

132,225o47 
14c 446o 08 
67c449 45 
2,155 67

196,154c 08 
9 ,580el70o51

56,861,437o99

128,120 81 
1579 33112 

140,2150 61 
14,923 28 

108B93909 
3,013,09 

12,196099

169 302 60 
11,365 26122

Accrued taxes other than franchise tax unpaid 0 0 6 7 ,  5 0 0 q 0 0 1 6 4 0 0 1 9 o 5 ?

Capital stock suspense account » „ <> «> 0 « « o o 1 , 9 0 0 . 0 0 0
Sundry it ©its p&y^ble o o o « o o o o o o o o o 0 1 9 2 9 8 o 7 0 1 , 7 2 2  8 3

Discount on U o  S0 Securities 0 0 0 » • «, o ® o 0 1 3 c 5 8 2 o 5 7 1 5 0 3 7 1 0 7 6

unearned disc ount o o o o o o o o o q o o o o o 0 3 9 - 6 5 6  8 2 7 0 , 4 5 0 , 2 5

Beserre for self insurance « « « « o o o <> 0 o 0 2 5 0 0 0 0 0 o 0 0 2 5 0 0 0 0 0 o 0 0

Heserre for depreciation on Uo So bonds 0 « 0 « o 3 0 4 4 4  0 0 3 , 4 4 4 o 0 0

Beserre for possible losses account failed banks 
Beserre for depreciation on fixed machinery and

2 5 4 0 7 0 9 o 6 6 3 1 1 0 5 7 1 0 1 9

equipment - Minneapolis 0 0 a 0 
Beserre for depreciation on fixed machinery and

0 3 2 2  4 5 0  2 8 2 6 0 , 4 4 4 . 9 3

equipment - Helena 0 <> o o o 0 0 0 1 2 , 8 1 8 c 0 3 1 1 , 2 0 7 c 1 3

Beserre for depreciation on building -  Minneapolis 1 2 8 e 3 2 8 0 1 5 1 0 2 9 6 6 2  5 2

Beserre for depreciation on building =» Helena 0 0 7 8 0 6 1 8 O 7 4 7 5 0 9 1 8 o 7 4

Special credit account closed banks 0 0 0 0 0 „ 0 9 7 9 , 9 1 9 0 2 7 1 , 3 8 1 6 0 1 9 0

D I S C O U n t  9 3 2 T I l @ d  o o o o o o o o o o o o o o o o 0 4 0 0 , 9 9 2 c  8 7 1 , 3 5 7 , 9 8 0 c 4 9

Interest earned o o o o o o o o o o o o o o o o o 8 1 4 e 5 8 7 o 3 7 5 3 6 , 8 3 5  0 4

Fenaltiea on deficient reserves 0 0 » 0 0 o « o 0 ?«6 4 4 0 0 1 1 2 , 4 7 4 c 9 6

Miseellanaous earnings „ 0 0 » «, o o « o 0 « 0 o 1 1 , 8 5 0 0  1 9 1 8 0 7 4 0 o 6 8

P̂rofit snd Loss o o o o o o o o o o o o o o o o o 1 3 3 , 2 2 4  6 1 7 C 8 8 4 o  2 3

Capital Stock paid in o o o o o o o o o o o o o 0 3 . 0 6 3  3 0 0  0 0 3 0 0 9 1 , 1 5 0  0 0

Surplus o o o o o o o o o o o o o o o o o o o o o 7 0 1 4 2 0 9 8 6 , 2 9 7 0 O 8 1 p9 l 3  1 1

$132199 0 250 23 $159,057c 704,03

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



ygpmL w ssm z m sk  of mikheapolis 

m m w L flr . w a n t  m>

Diecaunt earned on bills discounted - Minneapolis $ 140,657*48
Discount earned on Mile diecounted - Helena Branch ..........  31,784 X2
Discount earned on M ils purchased............. ........................  228,551., 27
Interest earned on United Statse securitiee.......................  747,483 68
Interest earned on municipal warrants .................................  1,326 70
Interest earned on past fee p*p*r of closed banka . .......... „ 65,773o 89
Deficient reserve penaltiee - Minneapolie ......... ...............  6,16lo 82
Deficient reserre penalties * Helena Branch....... , ..............  1,482.39
Participation in transactions with foreign banks...............  11,208.70
Sale of waste paper..............................................................  115,15
Monthly letters sold .................. ...................... ,.v................ 300o00
Service charges on collection items returned - Minneapolis 12206S
Service charges on collection Items returned - Helena Branch 4.65
Clearing house fines . . . . .  I.................................................. 107o 00
Interest on non»current funds - Helena Branch ....................  3010

;■ V  -

Expense - Coet of Federal Reserve currency .........................  56,930.59
Other current esqpense - Minneapolie ....................................  829,067o25
Expense current - Helena Branch ...........................................  90,869o43
Furniture and Equipment.......................................................... 14,548a 03
Reserve for depreciation on building - Minneapolis . ..........  25,665o 63
Reserve for depreciation on building - Helena Branch........  2,700u00
Reserve for depreciation on fixed machinery and equipments

Minneapolie ....................... 62,005.33
Helena Branch ........................... 1,610*90

General differences •  Minneapolis ........................................ 1065
Tellers differences - Minneapolis...................................... . 350,21
Transit and olearlng differences - Minneapolis ..................  37*74
Tellers differences - Helena Branch...............................  10o50
Tranait differences - Helena Branch....................................  4012
Recovery of expenses £n connection with closed banks........  39,192,74
Sales and allowances of old furniture and equipment..........  2,356.50
Profit on sa3*s of II, S« eecuritiee through Federal Reeerve

system special Investment account .............................. . . 68,138o71
Post dated Government coupons charged off . ............. ...........  27„63
recovery of post dated Government coupons........................... 2,82
Loss on transit items account of failed banks ....................  109030
Recovery of tranait items previously charged off .............  735,53
Rebate of insurance premiums on F„B0 notes reoelved from

Cooiptrolltfr during period July 1 to Dec. 31, 1929 ....... 56*98
Two*thirds of dividend on enployeee group life Insurance

for policy year ended May 10 1930 ............................... . 3,214,36
Trane far from Reserve for Taxes on account of reduction In

Real Sstate Taxes for the yeare 1927,1928 and 1929 o»o. 20»466o54
Unclaimed tranait items credited to difference account in 

19290 Ownership determined aamount credited to
Member Lank.......... ..........................................................  9.40

Sfoiary of enployee taken from desk . .................................  920 48
Miscellaneous costa incurred prior to 19?0 and carried in 

property act»o«nt jt failed banka considered non-recover-
able and charged o ff ......................................................  677.71

Settlement with member banka for ltss of interest on
eallsd bonds ...................................................................  23.05

Transfer from special reserve for possible losses.............  159,000o00
Reserve for self-insurance fund...........................................  250,000.00

Dividends paid....................................................................... 184,445.39
Transferred to Surplus (10£ of balance of net earnings).... 914.40 
Franchise tex paid to United States Government (90$ of

balance of net earnlnge) .................... ..........................8.229.60
* 1 . 5 2 8 . 2 8 3 . 4 8  & 1 . 5 2 8 . 2 8 8 . 4 8

3

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



FEDERAL RESERVE BISK OF ttIMHBAgQl.18 AHfl HEuEMA BRAMCH

SBMUAiUT REPORT OF EARNINQ8,, E K ’SHSES AS3 
PROFIT ASP tO^a AOCOUHT CUHIMS 1930,

i 253,315,17

393.308,04

Deductions from current net earnings;
Reserve for depreciation on buildings

Minneapolis building * o o . I 35,665o63 
Helena Branch building e « b « 2,700c00

10$ Reserve for depreciation on fixed 
machinery and equipment?
Minneapolis building 0 © o © .
Helena Branch building Q e © *

Furniture and equipment 0 » o ® r <?
Reserve for self^ineurance fund » o 
All Other o o o o o o o o o a o o o  

Total deductions c o o a u o a o

Net earnings available for dividends? 
surplus and franchise tax B

83 005c33 
l'810o90 

14P548o03 
250,000,00 

l b301o93
t  357.331, 63

*. 193. 589, 39

Earnings „ <> o o ,= o $1^235^083-44
Current expenses . ? o e o o o » o . « < > *  97Stf36?o37 

Current net earnings o o o o o o ao

Additions to current net earnlngss 
Withdrawn froc* reserve for possible

losses o * $ 1599000o00
All O the X o o o o o o  j o o o d o o  1̂ ||?4 ̂  t*0C' ' , } * T

Total Addi tions © o o o a ^ o o o

Dividends p&id o o o o o o o o o o o o  lcJ4y44^?o39
Transferred to surplus account « 0 o o 914040
Franchise tax oaid to United States Government __ 6»339a60

0 9 3 7 5 8 ^ 739

4
Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



fEIlKHAi RESERVE BikHK Q* JilHSBAPOLIS AND HELENA BRANCH

3TATSM5ST UF jafcRHIHQS, EXPENSES AND PROFIT AND LOSS ACQCfJNT

SI NOE 0R3ANI2ATI0N

o $ 31 p 008, 4 59 c 
13>071 401o

Earnings 0 « * «, . . = , „ « 0 . . B „ 0 , <, .
^ E » ^ P  fa* S  ^  £&> O O O C i ' O '  O Q O O C J O O O O O O O

Set earnings before depreciation 0 • . » « <, « p ..

ADDITIONS TO EARHUf3&
Withdrawn from lcserve for possible losses * „ « e $
Withdrawn from reserve for depreciation on UoSoBonds _______~
Withdrawn from surplus* to reduce book value of building 500,000
All O til eX o 0  o f> c a » o o o o o o o o o o o o  477 a40C

TOTAL ADDITION^ , 0 0 . 0 , 0 0 0 0 0 . 0

#17 937,068

443,000 
143,469

DEDUCTIONS FRO.* EARNINGS:
Reserve for self insurance • 0 0 0 o „ • > « 0 o 4 
Bank premises depreciation o o o o o o c - o o o o  
Furniture and equipment (including $40 000 for vault

in Hew ¥ork Life Building) 
Reserve for possible losses „ a » » * 0 « « o . ® 
Reserve for depreciation on U0 So Bonds a 0 o » o 
Other Real Estate «  Building sites 

Expense « • ' » » « « #  60; 407o 
Income o o o « o ^^5 a800o

Wet expense o o o o o o o o o a o o o a s o o  

A1 *-  v J  til * 2  T  C O o  ® o  o  6  0  0  0  0  0  3 0  o o o ? o o  o  _ _ _ _ _

TOTAL OEDU3TIOKS . . . . . . . . . . . . .

Met Ci'S dUC t 5i On 3 O O o O o o o o o o o o a o o o o Q  

it ̂  t eS»r JL S o o © 0 * o o o o c o o o o o © o o

Distribution of net earningss
Dividends paid o o a o 0 o o o o a 3 a . 0 oo  

•Transferred to surplus e s « • « • . » «, * • „ 
Franchise tax oaid. to Uo So Government Q o <, 0

500,000, 
1 B789,804,

498,120
7009000 
148,913,

24,607, 
1680514

Oi- ftfser
uuc&ksc sar* is* *r asst

$15.677.879
sss

$ 3 ,918 ,339 . 
7 ,643,900. 
5.115.740.

f r o / r v r a r r

* I 5009000 was withdrawn from surplus account to 
reduce book value of building Dec0 31, 19270 The 
net balance in surplus account Jan0 1, 1931 there* 
fore is $7,143,900o69o
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2IVIDSNDS PAID SINCE CRSfaUilZATICJti - Bi i'SARomumt, m I T ~ —  ■ -rw- -ft>" m  1 ■—  I.rgt • ■ ♦ u r ae f W  »  i«  •*»* wt-** W — «^» — < 'n^wir ■ w — ^

1816
1917
1918
1919
1920
1921
1933 
1923
1934
1935
1936
1927
1928 
1939 
1950

CBS

4 57
383 
168 
180 
195 
211 
313 
312 
202 
193 
187 
180 
181 
184 
134

2 7 9 TF

,710087 
894o19 

, 102 o 97
, 186c21
,870c 65 
,657003 
,774o01 
,732o6a 
,827099 
, 559046 
, 3090£5 
,726051 
9202c 86 
9 029 o  92 
^45o39
338o98

DETAIL STATEMENT OF SURPLUS ACCOUNT SINCE ORGANIZATIONmmm m- t r *  1 m-nm— mr  -m m >mm m - w m m  n  *■■■» ....... . i x n .lli -W ia mm

January 4 , 1918 Transferred to Surplus from Profit an1 Lose $ 
December 31, 1918 3 • 11
March 4, 1919 from Reserve for Franchise Tax
June 30^ 1219 
December 31, 1919 
June 309 1930 
December 31, 1920 
June 30, 19*1 
December 31, 1921 
December 31, 1923 
December 31 1923 
December 31, 1934 
Decembe r 319 192 5 
December 319 1936 
December 31, 1927 
December 31, 1928 
December 319 1929 
December 31, .1930 

Total o s
L&3B S

December 31, 1923 Additional franchise tax 
paid for the years 1920 and 1921 . . « 

December 31 1937 withdrawn from surplus 
to reduce book value of building 0 » « 

Balance in surplus account December 31, 1930

N to Surplus from Profit and Loss
If) M W SI
18 « M ft
ft w ft ft
ft 1 H *»
W » 13 «
'« M 18 *1
w tl IS
n ft «
n ft ft ft
* # ft »

» « ft
« !• n ;i
« •0 ti ft
w M rt f t

0 0 O O O O O O O O ® 0 0 0 a a s 0 0

$ 53 ,423c36

500.000,00

37,500 00 
838,871082 
688,371„82
904,357c40 

1,249 399 04 
1 609,241056 
1,801 706o54 

323,121o95 
165 407o67 
56,892 ^10 
11,272c25 
12 ,627e39 
4 ^ 139 o 45 

23,042,32 
11,535©10 
433350c06 
61>073o18 

914c40 
§7s^ 6 ^ 4 c 0 5

553,433 36 
J77l43g900 69

STATEMENT OF TOTAL FRANCHISE TAX PAID SINCE ORGANISATION

December 31, 1918 Transferred from Profit and Loss
December 31, 1920 » » (i

June 30£ 1921 5J *

December 310 1921 ft n 11
December 3 1 ; 1922 ft on account of underpayment 

yearfc 1920 and 1921
December 31, 1933 ft from Profit and Los &
December 31; 1923 e ti i»

December 31. 1934 (» *8 »

December 31, 1925 1* ft ft

December 310 i&ar •* M
51 ' ft

December 31, 1927 it

December 31, 1938 11 n ft

December 31; 1929 t* ft

December 31, 1930 « ft 18

i 37p 500o00 
524 233o58 

1 ,384 :497 c S3 
1 1669468o93

512.
101,
113,

37,

Total

423o 36 
033c98 
450o25 
646c53 
255 04 

£c4;380t 91 
103,615«90 
390,150c58 
5499 658o58 

8 239c60 
| T l l 5  7 3 9 96

8
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Current income fox 193 0 representing the profit froro 

regular earning assets, plus past due interest on closed bank paper, 

amounted to #1 ,235 ,083o44, in comparison with $1,936,031 o 17 re^ 

ceived from the same sources in 19290 Recoveries of expenses 5re­

curred at closed banks, the crediting back of $30#466c54 out of the 

amounts reserved for real estate tax payments in 1967, 1328 and

1329 and a nice profit from the sale of United States securities held 

in special investment account, helped out the situation materially 

In 1930c Profit and lose credits other than current income amount­

ed to $154,000 during 1930 compared to additions of #22,000 during 

132S0

Total ourrert expense for 1930 was $885,997084 at Head Office 

and $90,869«43 at Helena^ The Head Office total includes $56,930o59 

of Federal reserve nets costso Comparisons with 1939 and the reasons 

for Increases fend decreases in the various income and expense iters* 

will be found elsewhere in this reportc

During the year a number of the larger closed hank trusts 

were wound up and we recovered $39,193-74 of expense incurred prior 

to 19? 0 c Such recoveries made in 1929 amounted to |l3 ,448019o For 

the years 1923 and 1929 we had assumed a loss of $65,044 G 48 on 

United States securities ©old by the Investment Gommitteeo In the 

replacement of securities during 1930 the Gonadttee reported a 

profit of $68,138071 as our share although the estimated profit, for 

the yeat y given us in November ^as $11*000 lesso

Another substantial credit to profit and lose occurred in 

December through the settling of our tax matter0 The actual amount 

available for credit was $25,532076 fro® which we deducted $5,06£o32? 

the balance due our attorneys for handling the casco In L ,̂y 1923 

we paid $2,500 as a retainer making a total of $7 ,566,32 paid our

attorneySo '

Old equipment turned in on new purchases during the year 

brought allowances of $3 ,356o50o Under present ruling we msst credit 

all allowances or* old equipment direct to profit and lo*a account- 

Dividend on employees group life insurance, two=thirds of which
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PROFIT AND LCSa (Oontd)

represents a return on premiums paid during 1929 amounted to 

$4 1821c543 The proportion credited tc p? fit and loss as 1939 re« 

ooveri-36 «Tcts Other recoveries ii  1930 were small* the

ch:**f item being |735o53 received on various transit it erne charged 

off during crior yearsc

In addition to the above recoveries, we transferred under 

approval of the Federal Reserve Board from "Special Reserve for 

Losses’* the sue& of $I59,000o This Isave^ $95,?09<>S6 still available 

for losses at closed banks and the trar^fer made possible the builds 

ing up of our Self-Insurance Reserve to 4*500,000 also under approval 

of the Federal Reserve Boardo

After we had provided for the current expenses, deprecla- 

tion allovrances, Belf<= Insurance fund increase and divi lends, thsrt 

reta&ine-i $9,144 available for Surplus and franchise tax0 According*^ 

ly„ $914o40 was credited to Surplus and $8 ,229060 paid to the 

Treasury Department as franchise tax for 1930o The following trans^ 

actions were parsed through the Profit and Loisa account to complete 

the distribution for the year 1930s

CURRENT aiSFgHSEa

Mi nneado1 i s $ 605,997084
Helsna 90 .889c43 $ 973,86702?

The expenses of the past year were $45,000 less than in 

1939 and the reduction ©ade was the best showing we have been able 

to bring about since coming into this bulldingo At the beginning 

o; 1930 with salary adjustments granted of $24,000, it was necessary 

for as to reduce the total costs $70,000 to attain the above re 

sult0 As a matter of fact we paid $6,500 of bills on the last day 

of 1930 which normally should have been paid in 1931, otherwise fche 

expense total would show even a better comparison *rith former yea* *-0 

At Helena the costs were $3,74-70SO greater than in 1989 due to 

several unusual itemso We believe the 1931 costs at the Branch v  n  

show a reduction of about J3,500o At Minneapolis **e believe a re­

duction of approximately *20,000 may be expected from the tota?

8
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expense of 1330= Ho*? this will be accompli shed and the reasons for 

the increases and decreases in the various expense items during

1330 will be Indicated und^r EXPENSESo

FURNITURE AND KHIgltBNT

Minneapolis •$ 13 ,925o31
Helena 82 Z ^ Z  j 14y 54 Bo 03

It has been o u t  aim for some tine to reach the point where 

purchases ox' equipment and replacements would not exceed $15^000 

yearlyo The 1338 total was #33,03So85 and the 1929 total $34o?32o 

Several machines were paid for at the close of 1930 on which payment 

was not due until 1931o We expect a further lowering of the expense 

of furniture and equipment in 1931o Particulars of cur 1930 pur« 

chases and other information on office inventory will be found else- 

where in the reporto

RESERVE FOB OSPHESlATSOH 
on bank: bu i l d in g

Minneapolis $ 2&„585c83
Helena a,?C0D00 $ 38,385*63

For the past five years at Helena and four years afc 

Minneapolis there has been no change in the amounts set aside at 

the close of each year as building depreciation.^ These amounts are 

not used to reduce the Building Account as the Federal Reserve Board 

feels that the figure at which our property is carried on the books 

represents its replacement value© We feel that realisable value 

is the figure at which the building should be carried and this 

figure is at le/ast $500,000 Issa than the present book value of 

$1,383,2810 500 The Boardcs system policy prevents our getting a 

further reduction in value although we were granted & reduction 

of $500*000 at the cloae of 192?0 The amounts charged for 

Minneapolis and Helena represent 2 per cent of replacement value 

Reserve for depreciation on Minneapolis building now amounts to 

$153 ,993o78 and on the Helena building |8 l ,318074o

PROFI 7 JJfD.jLQSS (Son td)

9
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REaSjiVB FOE jaEPRgSIATIOjF OH Firij
HfrCHIttBRY AND EQUI^USMT "

Minneapolis $ 62 ,005o33 
Helena l fl61Qo90 # 63,616*23

The above amounts represent 10 per cent of the original 

cost of the fixed machinery and equipment to which cost has been add 

ed a fait proportion of the architects fees-. Against, a total 

original cost at, Minneapolis of #630,053o55, we now have a reserve 

for replacement of $384k455o61 representirg six year’ s accumulation 

on the total :-out with ID per cent additional allowed on the heat­

ing equipment used during 1934 while the building was being completed* 

At Helena the total depreciation allowed is #14,428o93 leaving one 

year more to set up the full amount of original costo

DIFFERENCE AOCOUJiTS (Debit)

Minneapolis $ 314013
Helena 6o36 # 320o50

Total differences charged off are less in amount than for a 

normal yearQ Transit department differences have been small and 

show a net credit of $41o86 during 1930o There were more tellers 

differences than in 1939 but witb. no increase in the total amount0

BgSKEVS FOR S£ l.^m sU«iA»CI #350,000o00

As a result of transferring #159,000 from our Special Re 

serve for Losses, recovering considerable expense and interest from 

closed bank*? and making material savings in other expense items, we 

were able to set aside the further amount of #350,000 for self- 

insurance making the total amount now $500,000o The *'eders.l Reserve 

Board in approving the setting a^ide of the additional amount stated 

that tentatively the maximum fund for this bank would be placed at 

*5300,000o The Board also stated that using the Fund to supplant 

blanket secondary coverage had its approvalo While final arrange** 

ments have not yet been completed for changing our coverage, we know 

that the saving in yearly premiums will be approximately $ 5 ,000c

PROFIT AND LQSS (Oontd)
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DIVIDENDS PAID $ 184,445o39

There a. *mall decrease in the capital stock held by 

members on December 319 1930 from the total held at the close of 

1939o The amount held on December 30, 1930 was $3 ,0$” ,300, a rê  

duction of $37,350 during the year, with average holdings #3,074,0000 

At the end of 1933 holdings were $3,008,600o There has been a small 

Increase in the total dividend paid each year since 192? with the 

total payment in 1930 #415o47 greater than in 19390 Bince our or<> 

nlnation w© have paid at the 6 per cent rate authorised by Law 

a total of $3 ,916 ,338o98 in dividendSo

ADDlTlQg TO SOKPLUS | 314040

The amount added to Surplus at the close of 1930 is the 

smallest addition since 1918 when the first transfer to Surplus 

was madec All told $7 ,69S ,324o05 has been placed in Surplus ac ? 

count since organizationo An adjustment in 1932 required the with, 

drawal of $£3,433o38 and a transfer cf this amount to the Treasury 

Department on account of under payment of franchise tax for the 

years 1930 and 19210 We also transferred $500,000 to Building Aa 

count in 1937 eo that the total amount in Surplus at clo_*e of 

business December 31, 1930 is $7,143,900oS9 and $ 1 ,01?,300o69 in 

excess of our subscribed G&pif.al stocko

FHAHOHISE TAX

Our ability to pay any franchise tax for 1930 w*s* not due 

to the profit received from normal sources, but to unusual recover­

ies of interest and expense. These will not recur in 1931 so that 

if oar record of continuous franchise tax payments is to be main 

fcained it *411 bs through heavier borrowing and at better rateso 

After providing for all expenses, depreciation allowances and the 

6 per cent dividend, there remained $9 ,1440 Of this amount 90 per 

cent or $9 ,329o60 was paid to the Treasurer of the United States 

a a a franchise taxc Total tax paid the Government since organize 

tion is ^ 5 ,1 1 5 ,739c96o

PROFIT aMD LOSS (Contd}
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u m M s m m m 'M t . raoss sakhios

ggDJEHAL B3SEHT3 BAM OF lOCBHRAPOHS AID HBLKE1 BBABCH

lAHHIgGS FROM
Ulnneapolle
____m o

Helena Branch

— -

Discounted bills $
Purchased bills
tfnitad States Securities
Federal Intermediate Credit Bank Debentures
Municipal Warrants
Foreign Loans on Qold
Deficient reserve penalties
Xncoms from banking house
Interest received on paet due paper of cloeed banka
Interest on noncurrent funds, delayed wire transfers, e tc.
Bet profit on U. S. Securities sold
Participation in transactions with foreign banks
Sale of cancelled stamps, waste paper, money bags, etc.
Service charges on collection items returned unpaid
Monthly letters sold
Clearing Houee fines
Net commission on hall Insurance

2 2 * . 5 5 1 o 2 7

7H7 .Hs3.6s

1.326.70

6.161.6s

65.773.89

11.208. 70 
115.15 
122.69
300.00
107.00

I 3l.7SH.l2

1.HS2.39

3.10

H, 65

Combined

-  I B S .

$ 172.HH1 .6 0  
22s.5 5 1 .2 7  
7H7 .w 3 .6s

1.326.70

7 .6HH.01

6 5 .773.s9
3.10

11.208. 70 
115.15 
127.35 
300.00 
107.00

Combined 

___1929—
Combined
. ,19gg.. 11

1.0*7.771.06
3iO.209.H3
388.6C5.50
12J.396.lH

7 .OOI.H5
1.H25.72

12.H7H.96

17.SJ3.95

2.3S3.H7 
1H.H20.96 

196. HH 
169.09 

9.00 
136.00

♦ H90.751.39
609.535.19
5i2.H33.ll
26.681.57

373.60 

7.763.1H

HH.225.68 
H6.66 

6.669.38 
U .160.98 

193.26 
182.80

106.00 
______181.S0

Total Earning* $ 1,201,SOS.18 * 33.27H.26 t I.235,082.VH $ 1,926.051.17 ♦ 1.710.30H.06
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GROSS SARSIBQS ASP 
AVERAGE HATS OF BASHINGS OH RABHIHG ASSETS 

FBD2SRAL RBSgRYB BAHK OP MIHHgAPOLIS AM) HELE5A BRANCH

1930 1929

Earnings from8
Discounted bills . o o $ 172,441 60 $ l,047c771o06
Purchased bills o . o o o o o o o o c o o o v  o 228,551c27 310e209o43
United States Securities „  0 □ o  .  »  »  o  .  . o  o 747,483c68 388,603o 50
Federal Intermediate Credit Bank Debentures o  o 0 123,396014
Municipal Warrants 0 *  .  0 .  « » 0 » <» . -> . o o 1,326*70 7,001o45
Foreign Loans on Gold o o o o o o o  « <> o  o O 0 1,425.72
Deficient Reserve Penalties 0 „ , . . ■ . „ o o 7 ,644o01 12,474o96
Miscellaneous © o o o o o o o  o o o o o o o • O 0 77* 635o18 35.148o91

TwXal o o o o o o o o o o o o o c o o o $1,235,082.44 $ 1,926,031o17

Monthly average of gross earnings o o o o o o o o  o 102,923o54 160, 502o 60
Monthly average of current expenses 0 0 „ o » o o o 81,405o61 85,167o42
Monthly proportion of operating profits 0 0 „ 0 c o 21,517093 75,335018
Monthly proportion of dividends paid • „ « » . 0 o 15e370o45 15,335,83
Monthly proportion of original cost of federal

Reserve notes including shipping charges to us 4 ,390o43 6,636o85

Rate per cent of current net earnings on paid
Capital StOCk o o o o o o o o o o o a o o o o  o 8o40 29047

DAILY A7SRAG8 HQLDISGS OF SARBING ASSBTS

Bille Dis- Bills TJo S0 Federal Into Municipal Foreign Total 
counted Purchased Securities Credit Bank Warrants Loans on 

_______________ _____________________________Debentures______________ Gold___________ ___

1930 $ 4, 042,859 $ 78 870* 007 $22,786,786 $ 0 $ 34,220 $ 0 $34,733,872
1929 21,624,673 6,328,387 9,812,359 2,679,658 140,326 28,340 40,513,743
1928 U ,199e882 15,354,918 13,701,741 686,803 8,784 0 40*952,128

AYSBAOS BATS OP BAHSISGS OH BARBIHG ASSETS

Bills Dis~ Bills TJo So federal Into Municipal foreign Total 
counted Purchased Securities Credit Bank Warrants Loans on

---------- --------- Mgfltjffira*______________ SaiS____________

1930 4,265$ 2,904$ 3,280$ 0$ 3,877$ 0$ 3,310$
1929 4,845 4,902 3,960 4,783 4,989 5,031 4,636
1928 4,382 3,970 3,740 3, 885 4,353 0 4,004
1927 3,937 3,412 3,581 3,654 3,722 0 3,580
1926 4,000 3,548 3,850 3,837 4,000 4,500 3,793
1925 4,030 3,245 3,841 0 4,000 3,569 3,651
1924 4,458 3,720 3,899 0 4,374 3,000 4,084
1923 4,502 4,125 4,250 0 4,500 0 4,411
1922 5,119 0 3,427 0 4,752 0 4,640
1921 6,479 6,097 2,055 0 5,807 0 6,091
1920 6,223 5,259 2,016 0 0 0 5,755
1919 4,381 4,267 2,460 0 0 0 4,114

Discount rate effective January 1, 1922 5 $
Discount rate lowered January 11, 1922 to
Discount rate lowered AUgOSt ^5, 1922 to 4§$
Discount rate lowered October 14, 1924 to 4$
Discount rate lowered September 13, 1927 to s|$
Discount rate raised February 8, 1928 to 4$
Discount rate raised April 25, 1928 to 4$$
Discount rate raised )tajr 14, 1929 to 4
Discount rate lowered fabruary 8,1930 to 4 f
Discount rate lowered April 15, 1*40 to 4$
Discount rate lowered September 12, 1930 to tfjt 1 3
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Earned at Minneapolis $ l,301*808ol8
Earned at Helena 3  t044

The character of our earning assets changed again in 1930 

as it has for a number of yearg0 For several ysars up to 1938 in 

vestments in United states securities furnished our chief revenue0 

During 1928 the principal souro* of income was bankers9 acceptances 

although accommodations to member banks and holdings of Governments 

each furnished a good share of the totalo In 1929 we received 5404 

oer cent of our total current income from discounts handled for 

member banks, largely the borrowings of the big Twin City banks on 

collateral loan*?o With increased borrowing from member banks it vas 

natural for our allotments of blits and Governments to fall off 

materially from the amounts carried in 1938c The past year with 

city bank borrowing very meagre and country bank borrowing more 

active but for small amounts, we found it necessary to accept larger 

allotments of United States securities in order that we might cover 

our requirementSc Bankers bills were not available in good volume 

for most of the year and the rates were too low for a small quantity 

to add sufficient to our earningsc

Current income was $691,000 less in 1930 than for 19-290 

Had rates beer, maintained at the 1939 lervelt the loss of income 

would have been approximately $263,000 as the average amount of earn­

ing assets carried t.7 * ii^hout 1930 was #34-9 734,000 in comparison with 

£409514,000 as a daily average during 1S390 The drop in rates thus 

accounted for over 60 per cent of the reduced income for 1930c rearing 

.1939 we obtaineo a daily average; earning rate of 4o63S per cent on 

our combined holdings of earning a$sets0 For the past year the 

corresponding rate has been 3^310 per cent, the lowest average earr« 

ing rate since, the bank came into existence* The nearest approach 

to the above rate was 3 = 580 which prevailed in 19 3? o

Throjghout 1939 there was araple income in each month to 

more than cover our needs with very material increases in the !

2 0 ro» during the closing five months of that year0 In only two months

liARNIMCrS
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of 1S3Q wat current income sufficient, January and Marche All the 

other months failed to produce sufficient normai profit? It*. December 

we wound up several closed bfcnk trusts and under Feeder SI lie?erv«2 

Board ruling credited to profit account $43*358338 of past due t in­

terest, otherwise the current income in Deoe&ber fas little changed 

from previous months

Since 19319 with one acception, our chief sources of 

revenue have been from outside our Dietrioto In IS29 due to the 

heavier local borrowing we obtained 61d  per cent of our total in^ 

come from within the Districts For 1930 the 1 ai.?X‘ of d ,eiand from our 

member banks made it necessary for us to depend on. Government bond 

holdings to produce 60 per cent of our income0 A«* will be noted from 

the following tables, 30 per cent of our earnings during the past 

year came from Government bonds and bankers bills including a small 

amount from our participation in transactions with Foreign bankso

INCOME FROM DISTRICT

1930 1929 1928
Discounts for members |172,44itto $1,047777To06 $49077BTo39
Warrants 1 ,326 .70  7,001o45 373e60 
Penalties for deficient

reserves 7,644-. 01 13 ,474096 7 ,763014 
Interest op past due paper

of closed banks 6 5 ,773c89 17,833o95 44,325o6S 
Interest on FedcIntermediate

Credit Bank Debentures 0 91,495«?8 14,815o39
Miscellaneous 853 0 59 _510o53 ______ 710Q03

1^47 ,838779  H ,  m , 0 8 5 e31 ~WSS~9§ti90i"S

IKCptfF FROM WITHOUT OISTFICT

Discount from Purchased
Bills $338,551o27 $310,309o43 $(509,535ol9

Interest on UoS-Se« 
ouritiee 747,483068 388,603o50 5 1 3 ,4 3 3 d !

Into on Fedo Into 0ro
Bank Debentures 0 31 ,903078 11,8BG038

Foreign Loans on Sole; 0 l,435o73
Net Profit on Uo So

Securities aol6 0 3,383<>47 6,669o38
Participation in trans­

actions with Foreign
Banks 11a 303o 70 14,430c96 11a160c38

TS87t m z t s t — i T O t s ^ r s r i i T i E i J ’ffgi^r

Rediscounts during 1930 averaged #4,043,000 in comparison 

with an average of $31,635*000 for 19280 At an average rate of 4 335

MMJMA (oontd)
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per cent during the past year, we obtained earnings of #172,441*60, 

On the much greater volume in 1939 a profit of #1,047,771,06 was had 

at an average rate of 4 0845 per cento After January 1930 there was 

little change in the average amount of borrowings from member banks0 

Most of the borrowings came from the country banks during 1930 while 

the city banks did practically all the borrowing throughout the pre­

vious year0 On February 8, 1930 the discount rate was reduced from

5 per cent to 4£ per cento This rate was followed by a reduction 

to 4 per cent on April 15 and a further reduction to 3i per cent on 

September 13, which is the prevailing rate at this time. On December 

31, 1930 we held #3,575,000 of rediscounts and collateral loansc The 

similar accommodations at the close of 1929 were #10,177,000o

Acceptances carried in 1930 averaged #7,870,000 daily and 

#!,54«&,000 greater than the daily average of the previous years The 

acceptance rate fell rapidly however, during the past year with the 

result that a greater average holdings of bills brought #83,000 less 

income than in 1929c The average rate for bills in 1930 was 2,904 

per cent with the December rate lo913 per cento Average holdings of 

#6,328,000 in bills during 1929 produced #310,209o43 of profito Be 

tween January 1, 1930 and the close of the year the average rate on 

bills dropped 2 a157 per cento The lowest average rate on acceptances 

for any previous year was 30345 per cent in 1925,

Throughout 1930 the monthly average of United States se= 

ourities held has shown an increase and since February the monthly 

a/er&ge earning rate on these securities has shown a decreaseQ From 

an average of #18,773,000 held in January, holdings were added to 

until an average of #26,481,000 was reached in December with 

#27,302,000 actually carried at the close of the year„ Monthly in­

come from Governments increased from #53,400o40 in January to 

#64,745,11 for the closing month of 1930c Kates have fluctuated 

less than for other classes of earning assets with 3,748 the average 

rate at the beginning of the year and 2 0879 per cent the average 

rate in Decembers Including the interest on Governments purchased 

for member banks and carried until final payment was made, we received 

a total of #747,493o68 for the year from United States securities*

In 1929 we had a daily average of #9,813,000 in United States se

SARSIHGS (Contd)

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



SARMING8 (Contd)

curities compared to #22,787,000 held on the average for the year 

just concludedo Average rate obtained in 1930 was* 3o280 per cent 

with 3o960 per cent the average for 1929 c

At the close of 1929 we held as our proportion of the 

United States securities handled through the Special Investment 

Committee at New iork^ the amount of $8,789,000* this amount in­

creasing to #19,583,000 at the end of the year., Many exchanges of 

securities were made during the year by the Committee, most of them 

to our advantage. For the complete year our share of the profit 

on Governments sold was #68,1380710 This was a very acceptable 

addition to our gross earnings and offset some former losses on 

United States securitieso In 1928 we charged off 351,24S045 as a 

loss on securities sold by the Committee and for 1929 we had a 

further loss of #13,796o03 All the entries for the profit and loss 

mentioned were made direct to Profit and Loss Account0

Present prospects indicate that it will be necessary for us 

to continue for some time to obtain the major portion of our income 

from United States securitieso However, we have reached the limit 

of the Governments which we may carryQ The Law does not allow us 

to place United States securities with the Agent as collateral for 

note issues and the amount of gold we have free to cover daily 

fluctuations is not as much as it should be0

It is customary for several Michigan banks to discount with 

us during the latter part of each year, a small amount of Municipal 

Warrants which are usually retired by February of the following year0 

During the year we received $ l ,3 2 6 o70 in profit from this source0 

At the close of the year we held #233,000 in Warrants with an average 

rate of 3^569 per cent obtained in December.

Deficient reserve penalties were much less than in 1929 with 

#7 ,644o01 collected in comparison with #12,474c93 for 1929 0 Of the 

reduction of §4,830 in penalties collected, #1,254084 less was ol>’ 

tained at Minneapolis and #3,57801I lees at Helena Brancho In 1930 

215 banks were penalized at Minneapolis and 33 at Helenao During

1929 Minneapolis penalties covered 206 banks with 31 banks penalized 

at the Brancho
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Collections of paBt due interest from closed bank trusts 

made a very substantial addition to our income in 1930 o Of the 

total,$65 ,445e08 represents interest on the daily liability of 18 

closed banks finally recoveredo We also collected #328081 of 

interest on advances made at closed banks to protect our interests* 

Less Drofit was obtained on transactions with foreign 

banks in 1930o Our share of commissions paid by these banks on bills 

and securities bought for their account was #ll ,208o70o Such com.' 

missions in 1939 amounted to *14,420o96o

Miscellaneous income during 1930 was #649o49 consisting 

of service charges on unpaid collection items; fines imposed by our 

Clearing House; sale of waste paper; monthly letters on condition 

sold financial houseso

The current income for the year gave average monthly earn­

ings of ^102*923o54 at an average rate of 3=310 oer cento During 

the closing month of the year all classes of earning assets averaged 

#37*289,000 on which the rate of income was 2 07?1 per cento If the 

average rate falls no lower than in December, we will require ap-> 

proximately #45,000*000 constantly employed to cover current needs 

for 1931 o Some collections of interest and expense at closed bank6 

will be made during 1931 but there is no thought of the amounts so 

obtained in 1931 approaching the collections made during the past 

yearQ

After allowing for current expenses only in 1930* the net 

income was equal to 8 o40 per cent of our paid-in Capital Stocko The 

corresponding percentages were 29047 in 1929 and 23o50 in 1938 3
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COMPiBATTO 8B f l B W  

CtJBRBHT B W S IS  OF TfflE m>«UL BBgOTTC BAlg 0? MX1TOK&I$ AgDH&gKA BRAHCH

Minneapolis

____ m *.
Helena Branch

____ 191Q.......
CombiBed 

—-JLgW -

Combined

_ ; tag—

Cooiblned

— XML-

Salaries:
Beak Officers 
Clerical Staff
Special Officer* and Watchmen 
All Other 

devemore' Conferences 
Ttdexal Be serve Agents' Conferences 
Federal Advisory Connell 
Birec iors' Meetings 
♦Traveling Expenses
Asssr sments for Federal Reserve Board expenses 
Legal Fees
Insurance {Other than on currency & security shptso)
Insrranee on currency and security ehlprasnte
Texts on hanking house
Light, heat and power
Repairs and alterations hanking house
Bent
Office and other supplies
Printing and stationery
Telephone
telegraph
Postage
fxpreusaii
Miscellaneous

T )tal exclusive of cost of currency 
Federal Beserve Currency:

Original cost, including shipping charges 
Cost of redemption, including shipping chergee

Tots'* Currant Srpensee

1 0 7 .867.05  
30 3 .678-7* 

2 8 , 2 1 8 . 0 0  

58.995=26
608.sU
317.36

1 ,297.82
5.209.38

ll.632.0u
18,503.91
17,231.23
27.021.1812,366.9667,500.00
16,207=15
5.07U.75

l6.lUo.78
17.658.20
U.515.UO

11.807.05 
58,880.32 

11.097.
. 27.838,
829,067.25

52.685.13
U.2U«S.U6

♦ 885.997.8U

$ lU,200.00 
3 5 .26O.l5  

6.U55.00 
2,572.50

1 .320.00 
1.288.8U

1.200.00 
3.69962 
1.5U9.56 
1.899.U5

99U.58
1,080.29

1.396.67 
1.788.7U 

650.20 
6.22U.71 
6.053.27 
1,132.26 

.52.U123 
90.869.U3

122.067*03
338.938.93

3U.673.00
61.567.76 

608.SU 
317.36

1 .297.82 
6.529.38 

12,920.88 
18.503.91 
18,431.23 
30,720.80 
13.916.52 
69.399*% 
17.201.73 
6.155.0U

17.537.U5
19.UU6.9U

5.165.60
18.031.76
6U.933-59 
12,229.61
2 9 . ^ U 2 . 0 » >

919.936.68

52.g5.l3
U.2U .̂U6

117,783.28
3U6,31?.30
31.32U.50
57.963.U9

567.36
119-86

1.395.55
6.563.55 

1U.716.36 
19.U33.l6 
17.077.35 
30.755.2U 
lU.SO8.5U 
77.128.25 
17.966.8U
7.096.92

18,503.62
18,601.12

5.U9U.35
18.U21.19

63.011.33
II.CU7 .U7
U3.-S22.8U

939.621.U7

79.6U2.1
2.7US&

Ii7 .503.l6
350.U51.88
29,96l.7U
65.635.52

687.30
587.23

I.1U9.67
6.793.U1

20.lU6.U018,930.68
27.838.72 
30.S99.1U 
lU,162.51 
86,306.27 
17.370.17
7.655.99

90.00
19,Uoe.U8
19.369.73
5.120.03 

1 7.8I7.U3 
63.8SO.U1 
, 8.398.73 

.. U7.813.95
977.972.55

20,992.08
i-’wq.e^

$ 976,867.27 $ 1 .022,009.00 $ 1.000.U-JU.U6
♦Oth' r than thosr connected with Governors1 and Agents* 
conferences end meetlnge of Directors end Advisory Council.Digitized for FRASER 
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ifuazKD sTAmmm saonm m m rs  ihcludkd nr mxscxllaxxoos sxpsnsss

Bental of furniture and equipment
Bepalre and maintenance of furniture and equipment
Outside protection, molt inspection. time eervioe, 0t0o
Outside cleaning services, eater supply, and other aleCo banking houee expo nee
Licenses and permits
Local transportation—oar fare
Local transportation—taxi hire
Boat office box and poetage-aeter rental
Yevspapers. periodical e, books, binding. eto0
Collection chargee and protest feee abeorbed
Clearing house memberehlp dues
Copies of bank examination reports
Ooaasrclal agency credit reporte and eerrlcee
Imployees1 photographs
Medical service and phyaioal examinations
Cafeteria (let expenee)
Intertainment of bankere and others not in beaik'e employ 
Officers' dinners 
tqployeee' dinners
Bsplojeee' educations iaerican Institute of Banking

All Other
federal Be serve Club 
Heaiberehip duee and donations

Iaerican Bankare1 Aeeoclatlon
State and other Bankere1 associations
Credit min'a aeeociatlone
Amerioan Acceptance Council
Amerioan Society of Agricultural Xnglneere
Twin City Beak Audi tore* Conference
tac Bayere1 Association
Minneapolis Police Benevolent Aeeoclatlon
Minneapolie Tire Department
International fberlffe* 6  Protect Ire Off! cere1 Association 
latloaal Industrial Conference Board, Inc.
Montana fool Qrosere Aeeoclatlon 
Ghrlctaan donations 

Metered Mailere Itcreau, Inc 
ticker Serrioe
Oounteefeiif and dleoount on foreign currency end discount on mutilated ellver 
Ahraelon on gold coin
MleceUeuaeOus expenOe In connsction with closed banks
HUmeapolle Survey Cbmmiesion
Asjfcy Charges on Geld Bars
Stata Cmamicolon on Crime Prevention

TOTAL MISGXLLABBOUS KPBBSBS

Minneapolie

« - * r
355.50
696.05

3 ^ 3 0
*760 25

41.65
402.00

1.68**53
228c62

in

i , 030o00  
5TO0OO 

2e975°50

300o00
260.00 
U1.00

300.00
I5o00
30.00

75100
100.00 

25*00

100.00 

57° 50

1 ,500.00
i92o^

1,86x137 
100 00 
3**o2S

Belena
1910

TSjT
675.13
353.00
m y *

2.00

*0 .3 3
111.00

5.69
33.65

267.75
42.00

2.00

28.70

2585

250.00

15.00
42.00

2.50

Combined

r ^ h r
949.62
708.50 
894.39 
36.30

876.25
41.65 

442.33 
1,795.53

*27.238,

315.00
302.00
41.00

300.00
15.00 
30.00

751.00
100.00

25.00

100.00
2.50

57o50

1 .500.00

1.861.37 
100.00 
34.28

Combined

H f s r
1.107.30

^1 2 o50
901.66

& S
75 .4 5

392.00
1.815.4s

282.48
42.25

7.318.50
495.00 
53-75 
32.00

6,003.88
511.89

88.16
965.00 

1,201.00
578.252,875.00
315.00
292.00
785.00
300.00 
15.00
45.00 

738.50 
100.00

25.00 
50.00

100.00
2.50

59.50
36.00

216.33
407.92

13.756.72

T
Combined

1< o
c\i

1,058.83 
188.30 
832.07
38.50

775.75
178.47
237.00 

1.879.34
235.33

19.00
7.515.50

437.50
49.50

161.00 
5.989.07

147.35
184.90
100.74
288.00
431.413.098.00
3355.00
292.00 
185.00 
300.00
15.00
15.00 836.21 

100.00

60.00

150.667.000.00
14.572.98

♦2.103.59 P 9 ^ f e  *43.322,84 PT.'*To55
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EXPSMSgS # 975,867 27

Minneapolis $385,997084
Helena 90 ,869o43

Total expense for the year is #45,000 less than in 1989 

and bears out the prediction at the beginning of the year that the 

net reduction in 1S30 should, with good fortune, approximate #50,000c 

On the last day of December we, put through about #6,000 of expense 

items which normally would have been taken care of in January, others 

wise the 1930 decrease in expense would have exceeded our estimates® 

Average monthly current expense during 1930 has been #81,405o61 in 

comparison with a monthly average of #85,167042 in 19290 Changes in 

total expense in comparison with one year ago are a decrease of 

#48,889 63 at Minneapolis and an increase of #3,747089 at the Brancho 

As of January 1, 1930, salary adjustments of #24,000 were 

granted the Staff so that il allowance is made for these increases 

the total expense for the year on the basis of the January payment 

has been lowered approximately #75,000, which is the beet net reduct­

ion obtained in any year of our existence» What work we have done 

on our Budget figures for 1931 indicates an expense approximately 

equal to the actual costs of 1930o These estimates provide for con­

siderable expansion in some functions and are quite likely too highc 

if  note costs are kept down to the expected figure and there is no 

unusual expansion in our principal functions, it will be possible to 

bring the 1931 cost?? #20,000 below the expense of 1930o

SALARIES # 557,246c72

Minneapolis $ 498,759,07 
Helena 58,487065

Wet changes from 192S

Payments to Officers, net increase # 4,283»75 
w * Guards & Watchmen

net increase 3 ,348050
M " Non^clerical “ * 3 .604o37

I  1 1 , 3 3 6 , 5 2

Payments to Clerical Staff, net
decrease 7 .380o37 

Net increase i~~ 3,856ol5

Total salary payments were $ 3 ,856c15 greater than in 1929a 

Employees numbered 297 at the beginning of 1930 and 314 on January l y 

1929o We are starting 1931 with 355 employees at Minneapolis and 32 

at Helena^ Nine employees are classified as ’’extra help* and we are 

reimbursed for the salaries of 6 persons at Minneapolis by the Treasury 
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expen ses  (contd)

Departments Salary payments in 1930 would not have exceeded the 

payments in 1939 but for the employing of 6 extra guards at Minneapolis 

and one additional guard at Helena through the desire to increase our 

safety measureso The demise of Mr0 Warren in June did not affect the 

yearly payments made officers as his salary was paid Mrsc Warren up 

to the close of 1930c Without anticipating any deletions fro® the 

Staff during 1931 the present basis, before any salary adjustments, 

indicates the pay-roll will be #7,000 less for 1931 than for the past 

year, No persona other than pages, building workers and guards have 

been employed during the past year* During the same period 18 persons 

drawing yearly salaries of |1,000 or better have left our employc

GOVERNORS® CONFERENCES # 608,84
FEDERAL RESERVE AGENTSv CONFERENCES 317c36
FEDERAL ADVISORY COUNCIL 11 1,297 82

The above expense represents the traveling costs of the 

Governor and the Agent in attending two meetings of the Governors 

and Agents called by the Federal Reserve Board in 1930o The expense 

also includes the payments to the secretaries of the conferences- 

The Federal Advisory Council meets four times yearly and the above 

charge covers the traveling expense of our representative plus our 

proportion of the salary of the Secretary of the Council0 These 

charges do not change much from year to year,

DIRECTORS MEETINGS $ 6 ,529038

Minneapolis #5,209038 
Helena l,320o00

Payments to Directors were less than for several years^

Fewer meetings were held than in 1929, the February, March, May and 

August meetings being eliminated, reducing the payments at

Minneapolis $619c17 in comparison with 1929 c At Helena payments 

were $1^320 during 1930 compared to $735 for the previous yearG All 

the payments at Helena were for attendance at Executive Committee 

meetings as no directors meeting has been called since February 8,

1928 o

2 2

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



TRA/JgLXNG EXPENSES $13,920*88

Minneapolis #11*632 04 
Helena 1,288 84

Expense of this character has shown a consistent reduction 

for eever&i years, the total in 1930 being 11,800 lees than in 1929c 

Total travel costs were |20,146o40 in 1928 and i28 ,057o79 in 19270 

On account of the recent additions to our closed oank list it is 

likely there will be an increase in 1S31 costs over those of 1930o 

The probability of our officers making more contacts with member 

banks during 1931 will alBO add to the costs of travelings

ASSESSMENT FOR FEDERAL
RESERVE BOARD EXPENSES #18,503o 91

Our contribution towards the expenses of the Board were 

#930 lees than in 19390 The same rate of assessment is imposed on 

all the banks and is calculated on the amount of paid-in Capital 

Stock and Surplus of each banko For the first half of 1931 the rate 

has been fi*ed at 81/1000 of 1 per cent on the paid-in Capital and 

Surplus On this basis our total assessment for 1931 would be ap 

proximately $2,000 lees than in 1930 and be the smallest payment we 

have been called upon to make since, the early years of the bank,

LEGAL FEES #18,431o23

Minneapolis #17,231023 
Helena l ,2 0 0 o00

After showing a marked reduction in fees for 1929 in 

comparison with 1928, the total for 1930 shows an increase of 

<£1,353.88 over the previous year0 However, there were no unusual 

chargee in 1929, while in 1930 we paid £3,118c37 additional fees 

to Judge Ueiand in connection with the Brookings case* Regular 

retainers include $9,000 yearly paid Messrs Ueiand and Ueiand and 

#3,600 paid To B« Weir of which $1^200 is Helena expensec The 

balance of the fees paid consisted of various small amounts paid 

our regular counsel and others for services rendered in protecting 

our interests at closed banks,. None of the expense of our attorneys 

ir connection with our tax controversy was charged against Legal 

fees during the year0 iirc Welr'e retainer will be reduced to

(Contd)
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#1,200 for 1931 and it is hoped other legal items will not be any 

higheT for 1931 than during the past year0

INSURANCE 130,730.80
(Other than on currency 
and security shipments)

Minneapolis $>27 021,18 
Helena 3 ,699062

There is praotically no change in the character of the
%

policies or the premiums paid in comparison with 19390 The major 

part of the cost of coverage is represented by the premiums on our 

blanket bonds which cost $20,000 with 7/8 of the expense borne at 

tfiimieapolisc In a short time we expect to eliminate our secondary 

blanket bond by making use oi the Sell -= insurance reserve and save 

15,000 in yearly premium^

Employee9s group life insurance premiums paid in 1930 

amounted to $6 ,730o55o Return premiums covering eight months of 

the year are not available until the following year but if applied 

to the expense of the current year would reduce the net expense to 

approximately #3,300o Other of the more important types of in­

surance carried at Minneapolis and the yearly costs are as follows - 

AgentBs and Assistant AgentBs fidelity bonds #40Qo00; Workmen's 

Compensation #958043; water damage #156o35; Public and elevator 

liability #3170G4; /ire  insurance on building $800o00; Automobile 

liability insurance #526*31*

I M 8 U R A K 0 B  O U  C U R R E N C Y

AKD flifoUftm SHIPMSKTS #13,918,52

Minneapolis #I2,366o9S 
Helena 3L,549053

The above charges were *837 less at Minneapolis and #55 03 

lees at Helena than in 19290 There were many more incoming currency 

shipments during 1930 than in 1929 through member banks reducing 

the amount of currency held in their vaults at the time when hold> 

uos are orevalentc Although the amount received was approximately 

the same as in 1929 we received 17h894 shipments compared to 14,654 

in 19290 The reason for our absorbing less of insurance expense 

in 1930 is due to a reduction from 10 cents to 9 cents per #1,000 

in rates and to a greater recovery of shipping costs from banks for

24
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whom we handled securities There is little likelihood of dipping 

costs on money showing any further reduction is I931D

TAXSS ON BANK PfrffMISSS #69, 399, 45

Minneapolis #679500,00 
Helena 1,899.-45

The final settlement of our tax matter in December made 

possible an adjustment in the amount being reserved during 1930 

for payment in 19310 During 1939 we reserved #75,100 which was the 

maximum amount of taxes we would be required to pay had the case 

been decided adversely0 In addition to lowering the tax expense 

#7f600 in 19oC we had available in the reserve account after pay=? 

ing attorneys fees oi #5,066*22 the sum of #20,466o54 which was 

credited direct to Profit and Locso Our taxes for 1931 will be 

the same as in 1930 but will be reduced to approximately $64,500 

for 1933 and 1933o

At Helena the actual tax is known before the close of 

the year and the 1930 taxes are #128c80 less than in 1929. No 

reduction was made in valuation of the property but the rate was 

lowered*

LIGHTa HEAT AND POWER *17,3010 73

Minneapolis #16,2070 15
Helena 994058

<

Duiing 1930 we t»aid fox* 140,455 gallons of fuel* most of 

which was purchased at a price of 4 06 cents per gallonQ The price 

basis ior most of 1929 was 5*94 cents per gallon0 The net saving 

in oil costs over 1929 was approximately $700o Power and light 

costs do not fluctuate a great dealo The net reduction in all of 

the above costs at Minneapolis was #623*33 and at Helena #141088*

Our fuel oil costs from October 1, 1930 to September 30, 1931 *111 

be at the rate of 5025 cents per gallon so that an increase in this 

class oi expense will be evident in 1931c Branch costs have been 

lowered #141a88 from one year ago du<* to the installation of 

mechanical stoker* making it oossible to burn slack coal costing 

#5b50 oer ton instead of lumo coal costing about #11,00 pei tonD

gXPSMSBB (Contd)
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BftPqfSKS (Contd)

KSPAIKB A&.D ALTi:RAm&a
5 S»iS5"HQUaB ,' .. $ 6 ,155c04

Minneapolis #5,0740 75 
Helena 1,060:29

$&t$n *  pe&qf for the pa&t year was lower than for any 

other year tf inc£ we oatae into the building, with the exception of

1928 Of the amount z&j*d at Head Office #2,166 represents the year­

ly payments on ?ur tip# year maintenance contract with the Otis 

Elevator Company* 7*\i« contract has been renewed for another five 

years at the same figurec Various alterations have been made in the 

heating arrangements, laundry facilities and in lifting the heavy 

garage doors« Repairs and alterations would be higher but for the 

fact that our workmen are competent enough to make most repairs 

and changes*

At Helena one of the outside walls was repaired and 

stuccoed and other changes made to improve the protection of the 

bank0 We do not expect that the normal cost of repairs and altera­

tions at Minneapolis and Helena will be exceeded during 19310

OFFICE MID OTHER SUPPLIES #17,537*45

Minneapolis $18,140a7S 
Helena 19396o6^

At the close of 1929 it was noted that the cost of office 

and building supplies was less than for any ct^er year since coming 

into these premises. We now report a further reduction of $1 ,102 ,2s 

at Minneapolis and a small increase at Helena Some extra supplies 

were paid for at the Branch and here or the reduction would have 

been greater There has been some lowering of prices and this, with 

less wastage, has resulted in consistently Iow*re# costs-,

PRINTING AND STATIONERY |19 ,446094

Minneapolis #17,658020 
Helena 1 ,788074

Printing and stationery costs ha*v, beeii oteaduly 4-^erec* 

since 1926 for which year they were #25,568o08 for Minneapolis and 

Helena combined^ Helena costs for 1930 are #346, 03 less than Ixi

1929 with Minneapolis showing an increase of #1#i 9xo05 m  coapan -

aon with such costs in 1929c However, we paid at Minneapolis during
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EXPEtiSSS (GontcO

December approximately #1,700 of bills which, under normal circum- 

9tsjXt*rt, would be paid in January,, sone^uently the reduced expense 

will be reflected in 1931c Careful revision of printed forms be­

fore crrdering and close buying are the reasons for continued reduced 

cc^&a We can hardly expect the costs <*f I$31 to run below #18, 000 

for Minneapolis and Helenao

TELEPHOHS # 5,165 o 60

Minneapolis #4,515.40 
Helena 650c, 30

No change has been made in the exchange service at 

Minneapolis or Helena but the total expense is #328c75 less than in 

133# due to fewer long distance caVleo

T&L-ElfoAPH *18 ,031o7S

Minneapolis #ll,60?o05 
Helena S ,324c71

Total expense shows a reduction of $390 in comparison with

1929 with the Minneapolis costs increasing 3p253o60 and those at 

flelena decreasing $643o03o Our leased wire expense paid the Federal 

heserve Board was <r?,39?094 and $33108S greater than the rental paid 

in 1929 „ We pay the Board for e-7ery word sent from Minneapolis, the 

incoming word expense being borne by the Federal Keserve Bank pending 

ue the messageo Costs per word fluctuate monthly, being based on 

the total number of words sent over the System wires* We sent a 

total of 429,325 words during 1930 in comparison with 439,214 sent 

in 1929, Commercial messages, largely requests for transfers and 

currency, were assumed to the amount of £4,409oll at MinneapoliSc 

The private wire expense may not be regulated nor have we any control 

over the messages sent us by member banlcs  ̂ However, we do not be­

lieve the privilege is being abused^

Helena has only about #10 monthly of private wire costs 

the balance being charges by the commercial companies: heduction in 

requests from Montana members for transfers and currency shipments 

accounts for the major part of the saving*
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POSTAGE f 64,933o 59

Minneapolis #58,880033
Helena 8,053o3?

In comparison with one yeai ago Helena postage expense 

shows no change, while Minneapolis shows an increase of #l,945®80o 

As we made advance purchases o? postage on December 31y 1930 to the 

amount of #3,738 the net will show & reduction of #1,840*30 in com­

parison with 19290 Our currency and coin shipments required 34 per 

cent of the total postage used in 1930o This not only includes the 

amount of postage we place on outgoing shipments, but the reimburse­

ment of postage placed on shipments sent us by member bank a 0 On 

currency and coin shipments we assumed #18,754034 of expense during 

1930o During the previous year #31,107o18 was assumedo frhe lessened 

weight of the small else note has some bearing on the expense but this 

has been offset somewhat by the increased number ol shipments^

Postage stamps and meter impressions actually purchased 

in 2330 amounted to $51,333044 compared to purchases of #54,335o12 

in 1939o

EXPRESSAGE $13,339e61

Minneapolis # H ,0 9 7 o35
Helena ljl3So3S

At Minneapolis the above expense comprises #658 => 13 for our 

automobile maintenance; #4,808051 assumed on currency shipmert* 

#5,435*47 assumed on coin shipments and #405d9 covering the cost 

of shipping transit items and Treasury warrants when a saving can be

had over the ordinary mail expensec

Helena expressage expense is #391o93 in excess of 1939 

costs due largely to heavy incoming shipments from member banks of 

subsidiary coln0

raDBBAL RESERVE OURRSMY 
Original coet and shipping charges #52,685ol3

Of the above total #51p914049 represents the printing and 

paper expense of notes prepared during 1930 with #7703 04 the shipping 

expense on notes brought to sd^e~roli? froi* 'Zzzlki ^ t c i  ^ n i n v the 

yeaTo Up to the close of the Fiscal year ending June 30, 1930 cost 

of notes prepared was $31 ,303 .44  with #30,611o05, the cost ol

EXPENSES (Oontd)
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preparing notes during the last half of 1330- Prior to June 30, 1930 

cost of preparing notes was ;$89c50 per 1000 sheetsc For the Fiscal 

year ending June 30, 1931 the price will be $92f45 per 1000 sheets*

No printing order for preparing our notes after June 30, 1931 has 

been given so that some of the work remaining on the present order 

’.nay be carried over into the second! half of the calendar year 1931o 

In any event note printing costs should show a substantial reduction 

in 19310 No note expense is borne by the Branch®

FEDERAL RSSBRVS OURRSNC t 
Cost of Redempticn~shipping charges #4,245*46

The redemption agency expense at Washington for Federal 

reserve notes is covered by assessing the various banks on the basis 

of the number of notes redeemed for each banko The cost to all 

Federal reserve banks was increased during 1930 due to the greater 

quantity of old size notes retired as well as a considerable amount 

of the small size notes first issued on July 1, 19290 Included in 

the above cost is the shipping expense of notes from Helena as well 

as Minneapolis*> At this time we are reserving &250 monthly which, 

with $1 ,300 already set aside should be ample to cover the 1S31 re­

demption expenseo

CAFSTSRIA (net expense) $4 ,564 ,76

UndeT Federal Reserve Board ruling we are not authorized 

to absorb more than one-third of the total cost of food and service 

in our cafeteria For several years we were unable to meet this 

condition0 During the past year total cost of food and service was 

#14 ,595a93 of which we could assume $4,865o31 or $300 more than was 

actually paid the banko This improvement has been brought about 

in the face of a decrease of #1,100 in receipts from employeese 

Changes in the character of our service supplies and installing our 

own laundry have made the savings possible«,

1XPENSBS (Contd)
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MISCBLUX&OUS EXPENSES $39,342c05

Minriea:oo\l£ #27^23804S 
Helena 3,103o59

Reductions were brought ibout afc Minneapolis in most of 

the miscellaneous costs incurred during the yeary the chief item 

being a reduction of nearly #13,000 in the various payments made in 

connection with our affaire at closed bankso During 1938 and 1939 

wg had paid substantial amounts commissions to a number of repre^ 

sentatives in lieu of salaries and expenseso The total cost of all 

classes of miscellaneous expense at closed banks in 1930 was $1,881.37 

This did not include traveling expenses of our regular representatives 

or any legal costso Repairs to equipment and maintenance contracts 

required expenditures of #949033o Of this amount |>675ol3 was spent 

at Helena where we have no regular mechanic such as at Head Office0 

Outside protection, etc,,  was increased from |413o50 in 1929 to 

#708o50 for 1930 due to electric al&rw connections made by the Branch 

with the Helena police department,,

Newspapers, books, binding, etCo, cost #1*7950 53 or ao~ 

proximately the same as one year ago. Copies of reports of examina­

tion made by the National and State examiners cost $6 ,750o66 and 

#568 less than the similar expense in 19390 At Minneapolis we pay 

the Comptroller of the Currency #5oQQ lor each copy furnished us anti 

$2o35 per copy for the extra copy furnished Helena of the Montana 

banks* Entertainment of bankers and others not in our employ called 

for $650<>74 in 1930, an increase of $139 over 1939, due to a special 

dinner given upwards of 200 member bankers in November0 Through 

savings made in our cafeteria we purchased additional equipment ana 

will now be able to serve several hundred people at little extra 

cost except for food0

Our contribution tcirards the educational feature*8 of 

the local Chapter of the American In «tj tnt* of a»rAing was #1,030,

We also contributed $570 direct to our employees for educational 

purposes* For all activities conducted by the Federal Reserve Club 

the Bank m id  out # 3 ,975c 50 at Minneaodli is and $250 at Helena,

SXggffBEg (Contd)

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



EXPENSES (Contd)

The 'orincipal membership dues and other donations were 

as followsi American Bankers9 Association #315c00; State and other 

Bankers® Associations $302o00j American Acceptance Council $300 00;

Tax Payers0 Association #751o00; Minneapolis Police Benevolent 

Association #100o00; National Industrial Conference Board $100c00;

State Commission on Crime Prevention *100o00o

REI mBUK a A BL £ JEXPKNDITURSS 
ACCOUNT FISCAL ASSNC* UPSKATIOMS

The Treasury Department reimburses us only for expenses 

incurred In connection with new issues of U» Sc Government securities-, 

All other costs of our operations as Fiscal Agents of the United States 

are absorbed by the banko The following table shows the expenditures 

for which we received reimbursement during 1930 and I9390 These 

figures are not included in our statements of expenses*

1930 1939

Salaries-Qffleers $5,000o00 $ 4 ,499o99

Salaries-Employees • a . . . 9 ,572,00 9 ,107o00

Printing,Stationery & Office
Supplies o o o 2 ,190d 30 2 , 040o83

Telephone o o o o o o n o o o 246,85 449o 55

Telegraph 0 » * . . . . . .  . 115o11 379ol3

POSt ag e 0 3 0 0 0 0 0 0 » < J 92?o50 855o50

Furniture and Equipment * . « 0 70 c 00

All Other , . 0 . , „ . . . a 20 50 _____________

Total Expenditures » . . *18,054o23 $17,401009*

♦Includes War Finance Corporation Reimbursable
Expense « „ 4 175o85
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account m u

During the past year we have continued the plan of making 

changes in oar accounting procedure to increase the. audit control of 

departments handling securities and casho Early in the year the 

Fiscal Agency Department Sheet *a« revised «o as to provide an auto­

matic basis for control entries on the bankse general ledger^ We are 

no^ able to issue a daily balance sheet of this departments condi^ 

tion; securities on hand in tellers cages and in reserve vault; amount 

due from Depositary Banks and from the Secretary of the Treasury as 

assets and our liability to the Treasurer of the United States; the 

Secretary of the Treasury9 and our customers as liabilitieso This* 

control on the bank3e general ledger aids materially in the daily 

audit of this departmentBs activitieso

In May 1330 we devised a new plan of recording our purchases 

and sales of Government Securities for the account of marcher and no a- 

member banks0 This change permitted the discontinuance of the daily 

audit of earnings on these securities held pending payment by brokers 

and the purchasing banks, and the adoption of audits of the earnings 

for a period resulting in a saving of considerable clerical time.,

A new plan of writing requisitions on the vault custodians 

to clip coupons from safekeeping securities was installed in the spring 

of the yearo Under the former plan these requisitions were written on 

typewriters and the typists were obliged to foot the coupon amounts on 

portable adding macfcineso As the custodian9 the vault auditor and 

collection clerks could not be certain that the totals were correct, 

much time was wasted by several employees checking the footings. Under 

the new plan of writing the requisitions, a combination typewriter ant 

adding machine is used with a set up that makes the machine practically 

fully automatic and permits the use of the adding machine keyboard for 

describing the principal amount and listing and totaling the coupons 

The use of the adding machine keyboard for the description of the 

principal amounts permits the paving of the time necessary oo space to 

position and the typing of ciphers and punctuation on a typewriter0
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A change in our foi-n of report of net deposits was under 

consideration for tome time, but was delayed to avoid the discarding 

of supplies in oar stockroom and in the hands of our ire-nber oank*,

The amendment to Regulation D, however, permitting member banks to 

report their deposits as of the opening of business instead of the 

close of business each day, mad', necessary b r,?n form to be used after 

November 1 ? 1930* The new Reporfc of Net Deposits form requires only 

the daily totals of net demand and time deposits, the totals for the 

period, and the tife.lculhti.on cf the required reserve on these totals,,

This change has reduced the clerical labor in the offices of cur member 

hanks in compiling the report.

During the yea: further progress was made in reducing the 

labor necessary to acknowledge receipt of deferred cash letters to our 

member banks and to other Federal Reserve Banks* The plan of crediting 

ouj member banks with the advice totals instead of the individual cash 

letters has been in operation f ?r a full year, saving between three and 

four hundred postings daily on o.r member books and statements. By 

changing our member bank deferred credit advice., we were abl* to use 

the addressograph to print the names of the regular daily depositors 

and to thus save considerable typing time a By rearranging the descrip­

tion columns on the cash letter advices to other Federal Reserve Banks 

we vere able to avoid one tabulation on a majority of the items, further- 

reducing the clerical time of handling deferred cash letters?!. An a re.su 

of the changes made, only one operator is required to handle all the de 

ferred advices, seventy-five per cent of two clerks* time being formerly 

taken for this work» k further saving a? a result of these changes will 

be the replacing of but one combination adding machine and typewriter 

during 1S31 of the two previously in use.

The pl*>n of accounting between Branch and Head Office* war: 

changed during the year to enable each offio.. to dispatch statements 

the current day and avoid the delay in forwarding caused by including 

the daily Gold Settlement Fund entries, the amounts of which cannot 

be ascertained until the following morning from the Federal Reserve Boar 

wires,

&CGQUHTifl? (Contd}
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ACCOUNTING (Contfd)

tfith the constant increase in the volume of safe-keeping 

securities, we found it desirable to prepare a sneoiai collection

letter for coupon and security collections» At the same tirre we re­

vised our country collection form from a seven cony letter to five, 

omitting the acknowledgment and tracer copies, By preparing a new 

tracer form, w* now notify our endorsers at the same time that we 

trace outstanding collections, protecting the bank more fully than 

under the former arrangement„

By adopting the plan :>f using the incoming return letters 

of other federal Reserve Banka for our credit entries, we were able 

to eliminate the necessity of making out approximately £h entries daily 

covering about ICC i tems,

We have been successful during the lapt few year?, in con­

stantly reducing our costs for printing, stationery and office sunr/iics 

thru a continual check of purchases and a study •■■f the uses made of 

the forme9 etc* The savings made thru these and other changes are re­

flected in the reduced costs of the various functions, the expense in­

cident to the making of the changes being borne by the planning unit, 

of the accounting departments.

During the year wcs were able to refrain from Purchasing 

several files needed for filing -securities and a file for the Agent's 

Department, thru changes made in the fall ol 1929 in our destruction 

schedule and the revision of our files.

Minor changes are constantly being made to keep the bank's 

operations running smoothly with the shifts in the volume of work of ‘ 

the various departments* A recent change was made it the handling of 

the exchanges of temporary securities for permanent bonds -..rid the re­

covery of the postage and insurance expenses, to expedite the handling 

of the transactions, increase the audit control, and reduoe the number 

of entries necessary on our books and those of our member banks, A 

plan was devised to estimate our daily closing reserve position and 

the excess coverage on deposits and Federal Reserve Notes, made neces­

sary thru the relatively lar^e amount of U S» Securities in our earn­

ing assets as compared to discounts and rediscounts.
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AUDITING JUNCTION
(Minneapolis Only)

Our procedure of auditing various account,s was material­

ly revised during the years 192?, 1923 and 192 90 During the past 

year it was not found necessary to make any important changes in 

our methodso

operations of the bank are running smoothly and efficientiy0 No 

irregularities or differences of importance were disclc^ed. Any 

differences found were due to clerical errors and *er<? promptly 

adjustedo

the accounting department as well as auditingo This arrangement 

hat? served to bring about closer co-operation between the two 

departmentso

from §24,459093 in 1929 to #23,046o06 in 1930, a reduction of 

$ l p413o8Bo The re«allocation of the Controller’ s salary effected 

a reduction of $1,500 in auditing ccstso Clerical ealariee in thJs 

department increased $245o<30, with small changes in other items of 

expensea

out the year =» Eight clerks are employed regularly and it is not 

likely that this number can be further reduced0 , We do not anticipat 

any further reduction in auditing costs for the y*ar 1931o

A comparative statement of the number of employees and 

cost of operating the auditing department ie given below;

Audits conducted during the past year indicate that the

Since May 1, 1939 bhe Controller has had supervision of

The cost of operating the auditing department was reduced

The personnel of the department remained the. same through-*

1930 1329

Number of Officers o50 
Number of Employees 8o28 
Salaries Officers

Traveling exnense 
Stationery and supplies 
Telephone and telegraph 
Postage 
All Other

Clerical
$ 4 ,000 *CO 

16,463® 56 
0

382„13
5.50

$ 5 ,500o00 
I 8 ,3 l * e9S

175*43
305*88

9a81

Total $23,048,0^ & 3 4 59c92
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BASK PREMISES H2P0RT 31 1930.
FSDgRAL HJSSBYE EAffK 07 IUHHSAPOLIS, MlHHo

BPILDIHG SITB 
Original cost of land, including

buildings ̂ if any---- $ 600fi000^00
I incidental expend it'ores connected

with, purchase - ------» - - « - - -  3.488 66
Total - - - - - ---- ----------  $ 602a468o66
Less proceeds fro® s&le of salvaged

mat ~ial - —  —  ~ * ------ - $ 1,948 00
Cost of building s i t e -- —  ----  $ 600 520 66

BEJILDIHS

Preliminary expenditures - --------  $ 3,000,48
Cost of construct ions 3

Building exclusive of vaults
& fixed machiiif 'y & equipment « l0730a065o37
Vailt constructions0 including 
any additional structure or 
foundation made necessary by
vault* and vault equipment-- 323, 750 54
fixed machinery & equipment - - $6238965,55*
Less sale and charge-off of
2 mechanical coal stokers
(Original cost $1336S each) - - 30912o00 620 053* 55 

Miscellaneous building construction ex­
pense Incurred by Federal Reserve Banks

fees & Expenses8 Architects « ---=» - 148v 027o 79
Engineers -------  160 846 00

Taxes - ---- ------- ------- 74,350.00
Maintenance----- ------ ----  21.705 6fi
Cost of new Building ~ ---- ------ fe3, 936,799.39
Cost of building and building site - - - $3,537,320 05
Charge-offss

Depreciation allowances - - —  1,037 408 68
fa x e s----- » ----- ---  74*350 00
Maintenance - - - - - - - --- 21,705,66
T o tal----- ----------

Book value of property —  - - - —  « - |20 4O30 8550 71

jgMSM&k

Beeerves against depreciations
Building ---- - ~ ---------- - - $ 153,993,78
fixed machinery and equipment-----  (a) 384 455 63
T o t a l....... .............................................  $ 538 449 41

floor space;
(a) Occupied by Federal Reserve Bank - - 124,739 Sqc
(b) Rented------------ 0 Sq0
(c} Unoccupied - -- -- -- -- -- -- 0 SqQ

(d) Total floor area in building —  —  124,739 Sq0

(A) Bet after charging off $782 40 which was previously 
reserved as depreciation on coal etokers0

* Includes $100,000 of architect * s fees and expenses.
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BiJXK PRMXS'U* REPORT DBCgHB^ 31 I93Q„

Federal Reaerva Branch Bank at Helena Montana.

Original cost of land and building -------- ------$ 150OGO OO
Cost of remodeling;

Building, exclusive of vaults
and fixed machinery and equipment 57 642,93
Vault cons traction Including 
any additional structure or
foundation made necessary by vault - - —  - - - *< - 9Q 266° 00 
Vault equipment9 including doors B
lining, and all interior equipment - - ------ - - 66 580 53
Fixed machinery and equipment - - ---- ------ - 16 108o99

fees a
Architects---------------------- ---  5,433 57
Contractor °s Comission---------«•. * -* •  - 7,443 13

Total cost--------- - - - —--------------- $177,474014
Less proceeds from sale of salvaged material ______ 75oQ0
Co *t of Building and building site - --- ----- - - —  ^177,399o 14

Depreciation allowances charged offa
Charged to current net earnings - — ---- ---- $ 21, 290 15

Book value of property --- --- - —  T , „ » —  $ 1 5 6 ^ 1 0 8 , 9 9

MEMQRASDA

Reserves against depreciations

Building 31,S18o74 
Fixed Machinery and Equipment---- -- - - - - - 14.,42809S

Total ---------- --- $ 950 7470 67

Floor Spaces

Occupied by ?0 R0 Bank --- - --- - - - ------ 4700 Sqa Ft,
Rented ---- --- ------ -- --- --- ---  0 Sq Ft
Unoccupied ------- - -- - --- ----------  0 Sq Ft.
Total Floor area in building ~ <---- --------  4700 Sq0 Ft,
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BAHK PHEMIS88 DgpRBCIiglOH - MIBmPOLIS 

Charge off of land - 1919 - - - - —  - --------- - - - -

Charge-offs of building (Including vault* but excluding fixed machinery 
and equipment} to reduce book value to estimated replacement cost 8 

Taxes on building during period of ^onstrnction
192 2  - - ------ - .  - - $ 59200o00
1923  ---------« - 140 760o 00
1934 ------------- 54.390o00 $ 749350o00

Coet of maintenance during period of construction
1923  ------ $ 2 101c 93
1924  --- -----------  19.603o73 21 705o66

Charge-off of construction coets
1920   - ----------- ~ $ 1000000o00
1921  ---  30 381c 40
1922  - - - - ----  60 446o 87
1923 - ---- ---------- 20a 361. 04

% 1924 -------------- - 219tf316o89
1925 - --------------  30a463,84
1926 - - ------------ - 57 438o64 4S7n408a68

DeCo31*1927 Transferred from surplus to reduce book value of building

Reserve for depreciation on building
1925  ------- ------------  $ 38,814,40
1926 - - «----- - - - ---- - - ----- 329516o86
1927 - ------------------------- 5,665,63
1928 - - ------------ ----------  25,665- 63
1929 - - ------- - -------------- 26,665.63
1930  ------ ---------------  25 665o63

Reserve for depreciation on fixed machinery and equipment
1924  ------ ----- $ 12,814,73
1925  ------- ---------- - - 52,336c 55
1 9 2 6   •  •  - - - ................- - ......... -(a) 71 a 2 2 2 c  95
1927  ------------------------  62,005035
1928  - - --------  62c005o35
1929   - - -------- ------ ---  62,005,35
1930 - - - - - - - -  --------  - ----  62.0QBo3B

Total depreciation on bank premises <=> Minneapolis - -

TneLieKA BRAHCS

Charge-off of building ( including vault, tat excluding fixed Machinery 
and equipment) to reduce book valve to eetinated replacement coets

1920 - ------------------------
Beaerre for depreciation on building

1920  - - -------------------  $ 56,447.49
1 9 2 1   --  ---------------- -  -  1 , 8 9 3 , 2 3

1932 - ------------------------------------------------  1 . 6 6 5 , 3 ?

1 9 2 3   -- ----------  1 . 5 7 1  0 8

1 9 2 4   ---------------------------------- -- -------  3 , 1 2 5  8 0

1926 - ............--..................................  3 , 1 2 6 . 8 0

1 9 2 6   -- ----------  2 . 7 0 0 , 0 0

1 9 2 7    2 , 7 0 0 . 0 0

1 9 2 8   --------------------------------------- -- -------  3 , 7 0 0  , 0 0

1 9 2 9    2  7 0 0 . 0 0

1 9 3 0   -- -------  2  7 0 0 n 0 0

Seeerre for depreciation on fixed machinery end equipment
1 9 2 2    1 , 6 1 0 , 9 0

1 9 2 3   ( b )  1 , 5 4 1 . 7 3

1 9 2 4   -------------1 , 6 1 0 . 9 0

1 9 2 5   ------------------------------- ------- ----------  1 , 6 1 0  9 0

1 9 2 6    1 , 6 1 0 . 9 0

1 9 2  7   1 , 6 1 0 . 9 0

1 9 2 8  - ------------------------------------------------  1 , 6 1 0 . 9 0

1 9 2 9   -  - ----------------------------------  1 , 6 1 0 . 9 0

1 9 3 0    . 1 . 6 1 0 . 9 0

Total depreciation oa bank pramiees - Helena
(a) let after deducting $782.40 on account of Bale and charge-off of two 
mechanical coal etokera; (b) let after deducting $69.17 for replacement!.

$ 100,000.00

533,464.34

500,000.00

153,993.78

384.455.63 
$ 1,671,913.76

21,290.15

81,318.74

14.423,93
$117,037.82
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FEDERAL RESERVE BASK OF MIMCBiPOLIS 
CHARGE-OFFS OK LARD BUILDING AND FIXED MACHIHERT ASP BQUIPMBBT

Fixed machinery
Land Building and Eauiianent Total

COST $600s520,66 $ 2 a 4 1 6 9 7 4 5 , 8 4 $ 5 2 3 ,  9 6 5 . 5 5 $ 3 , 5 4 1 , 2 3 2 . 0 6

1926 Ad *us6<aent of Architect s
fees8 transferred fron he Hding
to fixed m i C t ’.nery and equipment ]  o c , o o o . o c 1 0 0 , 0 0 0  0 0

1926 Sale and charge-off of two
mechanical coal stokers 2  1 1 2 , . 0 0

$600,520.66 $ 2 , 3 1 6 , 7 4 5 . 8 4 $ 6 2 0 . 0 5 3 . 5 5 $ 3 . 5 3 7 , 3 2 0 . 0 5 _

CHARGED O W i

1919 $100Q000o00 $ $ $
1920 1 0 0 , 0 0 0 . 0 0

1921 3 , 3 8 1 , 4 0

1922 1 1 , 6 4 6 . 8 7

1923 3 7 , 2 2 2 , 9 7

1924 3 9 3 , 3 1 0 , 6 2

1925 3 0 , 4 6 3 c  8 4

1926 5 7 , 4 3 8 0  6 4

1927 5 0 0 , 0 0 0 . 0 0

Total *100.000* 00 $ 1 , 0 3 3 , 4 6 4 . 3 4 $ 1 , 1 3 3 , 4 6 4 , 3 4

Book value gross 4 1 , 3 8 3 . 2 8 1 . 5 0 $ 6 2 0 , 0 5 3 . 5 5

AJED NET BOOK VALUE
Depreciation Reserves
1924
1925
1926
1927
1928
1929
1 9 3 0

Total depreciation Reserved 
Bet Book value

$ $ 12,814.73
38,814.40 52,396.55
32,516.86 71,222.95
5,665.63 62 005.35

25,665.63 62,005.35
25,665.63 62,005.35
26,665,63 62,005.35

1 $ 153,993.78 $384,455.63 $ 538.449.41
$500 520.66 $1 129,287.72 $235 597.92 $1,865,406.30

H S L B M .  B R A H C H  P E D B R A L  B X S Z B V X  B A ]n c  o p  u n m u p o L i s

CHiESE-OITS OH L A B S  B U I L D I B G S ,  A S S  P I . C S D  M A C H I N E R Y  A N D  E Q D I P U 2 N T

L a n d  B a l l '

Fixed Machinery 
Ling and Eouiment Total

T o t a l  c o » t  i . 5 . . m 0 0  $ . 1 5 6 , . S Q ^ l i  i  1 6 . 1 0 8 , 9 9  1 7 7 , 3 9 9 . ^ 4

C h a r g e d  o ft 1 9 2 0  $ $ 2 1 , ] 3 9 0 o l 5  $  4 3 1 * 2 9 0 , 1 5

Book value gross _  5,000,00 135,000,00 16 108 99 __ 156,108,99

DEPRECIATION RESERVES AHD NET BOOK VALUE
Depreciation Reserves
1920 $ 56,447.49 $
1921 1,893.33
1922 1,655,37 1,610.90
1923 1,571,05 (») 1,541073
1924 3.125.80 1,610.90
1925 3,125.80 1.610 90
1926 2, TOO. 00 1,610.90
1927 2,700.00 1,610.90
1928 2,700.00 1,610,90
1929 2,700.00 1,610.90
1930 - — ■ -

2.700.00 .u a & 9 o

Total Depreciation Reserves I  8 1 0 3 1 8 o 7 4  j  1 4 0 4 3 8 o 9 3  &  9 5 a / 4 7 o 6 7

Bet Book Value I  5 , 0 0 0 , 0 0  $  5 3 , 6 8 1 0 2 6  $ lfl 6 8 0 . 0 6  $  6 Q n 3 6 1 . 3 2

(a) Bet after deducting $ 6 9  1 7  for replacements,
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Total cost of operating our building in 1930 was 

|130,^Q0o83 or within $3C0 of our estimates after allowing for the 

adjustment in our taxeso We provided for $75,100 of taxes in 1930 

and were called on for payment of -|67,500o The expense of 1930 was 

approximately $9,000 less than in X9290 For 1931 there should be 

little change from the costs of the past year*

Numerous changes have been male during the year but with 

expense of this character less than in 1939c Improvement has been 

made in heating arrangements to counteract a cold area of floor space 

in the Agent8* department situated over the garageso Special radia 

tion has been installed with blower fans which force heated air 

around the garage ceilings and the arrangement has proved euccesefulo 

Other improvements include laundry facilities installed 

in the basement and on the third floor, a water supply on the roof, 

further improvement of the heavy garage doors and a system of il 

luminated signs for the tellers cagego Many repairs are made by our 

regular building employees who are competent and satisfactoryo

Contract for maintenance of our elevators with the Gtie 

Elevator Company has been renewed for five years at the same cost as 

the previous eontracto This is better than had been expected and is 

due to the excellent condition and careful operation of the elevators * 

In the South East corner of the building we have but one 

elevator, although two elevator shafts were provided in the original 

design of the buildingo The present elevator is used almost entire* 

ly by the employees and is not equal to the demand for service during 

the morning and noon rush0 On each Tuesday it has to be shut down 

for about an hour for inspection and is occasionally shut down for 

repairso An additional passenger elevator would greatly improve the 

service to our employees, save time and avoid the tendency to crowd 

the elevatoro It can be operated in rush hours by one of the 

janitors* so that another elevator man will not be requiredo

Fuel consumption has been lese than in the preceeding year 

due to a milder Winter* Our fuel oil contract year rune from October 

Isto Price of oil for the year ending September 30, 1939 wae $5-94

per 100 gallon# and for the year ending September 30, 1930 it has

BANK PREMISES
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been $406C per ICO gallons, the lowest thue far0 For the present 

fuel year our contract price is #5c25 per 100 gallons0 The average 

price over the five year period has been <$50490

BANK PREMISES (Depreciation)

The accompanying tables indicate the various amounts 

charged off the construction costs up to the close of 1926 De<- 

r>r eclat ion reserves have been set up since 1925 on the buildinge 

Since 1927 the amount of #25,665o63 has been added each year represent­

ing 2 per cent of replacement cos to Prior to 1937 the replacement 

cost under the formula approved by the Federal Reserve Board was 

$ 1 ,783,281c50 which, in our opinion, wap too high. Since 1927 the 

replacement cost has been fixed at #1,283,281c50 through a reduction 

of 1500,000 transferred to Building Account from Surpluso Even with 

another reduction of $500,000 the value of the building oroper on 

our books would still be too hlghc

Up to the close of 1930 charge-offs on the building, includ­

ing vault and depreciation allowances on the building have amounted 

to tl,187,458el2 and of this amount *153,993o78 is the depreciation 

reserve accumulated over the past six years* Our lixed machinery and 

equipment cost $620,053o55 including $100,000 oi architect1* tees 

The depreciation set up on mohinery and equipment is at the rate of 

10 per cent yearlyo On December 31„ 1930 we had #384,455,82 reserved­

ly four years more we will have set aside an amount equal to the 

original costo

Our land is carried at $500,000o The original cost was 

§600,000 with #100,000 charged off at the close of 19190 No de­

preciation has been charged since and none will be askedc For tax 

purposes the land has been valued at 1637,900 and some yeare ago was 

given a value of $667,000 by the real estate board0 The net book 

value of our property is $l,865,406o30o If we allow $667,000 for 

the ground, the building would represent approximately $1,300 ,000 

and this value is, no doubt, #500,000 more than we could obtain if  

the property were eold0

BANK PREMISES (Contd)
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isAM jPREMISES (Depreciation) (Con td)

At th? branch *et book value Is #60,361033., Since com 

pietion of tbe building in 1320 we have written off for depreciation 

on the building and vault #103,6030890 Beginning with 1936 we have 

added to the depreciation reserve #2,700 yearly representing 2 per 

cent on a replacement value cf ^13£,000o Land value has been placed 

at $5,000 with no change to dateo Fixed machinery and equipment 

cost $13,108 99 on which reserves at the rate of 10 per cent have 

been set up yearly for S ye&rso At the close of 1931 the full amount 

necessary for replacement will have been reserved. The only charge 

against the replacement reserve was #69017 in 1923 for new elevator 

cableo Book value at Helena is also greater than would be the 

realizable value©

BAM PREMISES (TAXES)

On October 18, 1930 we signed a stipulation agreement with 

the city assessor concluding the tax controversy we have had extending 

back to the 193? taxesc There was never any doubt in our minds as 

to the result of our court action but rather than force the issue ws 

agreed to a proposal for a graduated reduction in valuation over the 

period from 1927 to X938o This arrangement does not give us the re­

duction we could have obtained by a court decision, but will effect 

a saving of approximately 1135,000 in taxes over the 1927.1936 periodo 

It will be recalled that the County Commissioners gave us 

a valuation for tax purposes of $2 ,000,000 which figure was raised to 

£3,500,000 by the State Tax Commissiono Under the stipulation agree 

ment the following are the figures on which our tax will be based 

during the period above inentionedo

VALUATION FOR TAX PURPOSES

1927 $ 2 ,500 ,000  1932
1923 2 ,400 ,000  1933
1929 2 ,400,000 1934
1930 2,250,000 1935
1931 2 ,250 ,000  1936

4 °Jt hJ

« 2 ,150,000
2.150.000
2.050 .000
2.050.000 
2 ,000 ,000
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Or December 8 we made payment to the County Treasurer 

for the amount6 withheld from the 1S27«I938 and 1929 taxes, amount­

ing' in all to #100,7£0o57 Alter paying this amount we had remain­

ing in the tax reserve account for these years the sum of $25,532076 

From this amount we deducted the balance of the fee paid Messrs* 

Kingman, Cross, koxley and Gant $5 ,066o23 and credited £20,486o54 to 

Profit and Loss0 The total amount paid for legal service* was 

$7,586 23, a retaining fee of $2,500 having been paid in iay 1928,

Pending the settlement of our tax matter we were reserving 

during 1930 the sum of $75,-100 to be oaid as taxes in 1931c As the 

taxes for 1930 have been fixed at $67,590 we were able to credit 

back to current expense the amount of #7,500.

For 1931 our taxes will be the same ae in 1930 apart from 

any change in the rate. For 1932 there will be a further reduction 

of approximately $3,000 „

BA&K PREMISES (TAXXi*) (Conid)
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FURKITUftE AND EQUIPMENT

After making allowance for old equipment sold or traded in 

during 1330 on ,iew purchaset , the total cost of furniture and equipment 

was $1 2 ,191c53* This compares with our eypene* of $21,083o81 in 1929 

and | 38 777,27 in 1928= Our estimates for 1930 hhd been somewhat in 

excels of f15,000 bo that ner. cost : have been nearly i3 ,000  better than 

cicpested. Estimates for 1931 arc #13,000 and will be held below this 

figure unless our operating efficiency may be materially bettered by 

further expenditures® Due to the eli/*«i nation of endorsements from cash 

letters and other changes? in the transit, department we are able to oper­

ate with fewer machines and less costly machines than formerly.

For several years we have been able to dispose of many adding 

machines at a better price than the trade-in allowance of the manufactur­

ing fiottpariy. During 1930 Minneapolis office sold or traded in adding 

machines and other equipment, which originally cost §16,453°88. We ob­

tained $3,364 for these items which were carried on our inventory at 

S3,125. including allowances of $92*50 from Helene equipment disposed 

o'Z credited Profit and Loss $3,356«50 on old equipment disposed of 

The cIkss! f ic&tiOT) of purchases at .ainnespolis and Helena 

for 1930 is given below;

MINNEAPOLIS

13 Typewriters $ 1 ,039 .80
10 Adding machines 4 ,428 .66
1 Adding Typewriter 1,239.96
9 Electric Fans 150.66
4 York Steel Chests l,160o00

Fi 11 ng Equ i pme nt 391.68
1 Buffalo 1 Elk 2 Moose Heads 2?2c00

18 Sorting De<*ks, 12 Iron Standc 1 ,242 .00
15 D 'more Health Chairs 392o50

Rebuilding Currency Cutting Machine 399*09
Essex Truck 791oll

1 Monroe Calculator 57 5 «> 00
Other Miscellaneous Equipment 1 .963.85

#13,Sc5c 31

HELENA

Scrubbing and Polishing kachine 131.00
F :< b f;, ag e to a ol 1 ne 79, p. 2

Mimeograph 315o 00
Koyal Typewriter 58.50
•vii scellaneous Equipment 139*00

•f 14,548*03
iieta.f- of and alliances an )ld equipment 3 .356 .50  

Net amount paid out of 1930 income $13,191.53
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fUKKIT'TrS AND E^UIPiiiEHT (C onta)

Adding machines and typewriter* continue to represent ^vf.r 

50 per cent of our equipment purche.set. A new Essex truck *-as pro- 

cured for handling our mail and such other light hauling as is neces«

?aryo New style sorting de-ks were al ac installed ii* the transit depart­

ment during the past year resulting in a 'narked improvement in the 

number of items handled ver person

Our inventory value has been increased but little up to the 

close of 1930 as we have written approximately 50 per cent off the pur­

chases of 1939 plus the value oi articles disposed of during-the year,

We have the values on most of furniture reduced to a lo?*' f.-gure but have 

■s-'i'.W nothing to the inventory for pieces of furniture, trucks, etc0, 

constructed by our own workmen.

All adding machine and typewriter equipment is in axcellent 

condition, and very little outside expense is incurred except for parts, 

our own mechanic being a skilled workman. Through the reduction in the 

number of machine $ r.ec ts f ary for our work o r e •; . j pmen t ph. d hav t.l ’ 

the ca/rc necessary, and at Helena th« reduced number of machines require* 

will bring a lower expense for oui r.ain tenancy contract at the rvanch.

Since organisation the amounts expended on furniture and equ-p- 

men t have been a b fol 1 ov& ;

Amount expended to close of 1932 $ 44 3 } 571. 53 C;
Puroh ased duri ng 1930- - i i  \ nne ar.-*. > 1 i s 13,825 ? 31

•’ ■ i} - Helena ______ 533 7£ 458,119056
less amounts rec eived for furniture

s i ?  or traded 30* 693»55
To tal e/ponded 37,435 01

Inven tory valual ion at stinneapolie ’.22,753.56
m IS 1 Helena ’ 0 .633 .5 " #133,385.12

Fire i n e u ran c e c ar r i e d at *lme*.poT is 35 ,000 .00w. t? rt Helena 10.000.00 4k
I 35,000,00
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cHAaass ijs sta-f*' di'hzng  asso

Jan, I , 1951 Jar-,^1^ 1930
Minneapolis Officers 11 / "TV
Minneapolis Bank General 13? (9 ex. help) 1G8 (4 e?„ help)
Minneapolis Closed Bank Department

(Collectors and Clerks) 8*
Minneapolis Transit Department _J56 243 ?Z 352
Helena Branch  ̂ 33 31
fiscal Agency: Paid by Bank 7 8
Reimbursable:

Officers 1 1
Employees __5 13 5 I*-

187 257~
* Two Collectors in Closed Bank Department, who are working on a com­
mission basis, are included in above number of employees on J?*.n0 1, 1931 
and three such collectors are included in the figures for Jan* 1, 1930o

PERSONNEL

There wap a net reduction of 9 persons on our Staff at 

Head Office and the Branch with 10 deletions at Minneapolis and an 

increase of one person at Helena= Eliminating those collectors at 

closed banks getting commissions in lieu of salaries and employees 

for whom we are reimbursed, we had a. total of 389 persons on the pay­

roll at the beginning of 1930 and 273 at the close of the year. The 

turnover consisted of 41 persons leaving and 33 new employees being 

added. Six guard® were added at Minneapolis all on a $1,300 yearly 

basis. The remaining additions at Minneapolis were building employees 

or jurior clerks on a small scale of pay.

Including Mr, Warren there were 11 peraone taken off the 

pay-roll who were receiving $1,300 or more yearly. An extra guard at 

$1*800 was hired temporarily at Helena. During the past four years 

313 employee? d: a*?ing yearly salaries totaling $393,838<>00 hav* been 

replaced bv 159 persons on a salary ban is of $133,35SoC0 yearly. While 

much further reduction in the number of employees is hardly likely the 

olan of making clerical replacements from the Staff and hiring boys 

only will be continued, Unless there is some unforeeen expansion in 

work puch Increases in salary as were given as of January 1 will be 

provided for by oh singes during 1931 o

Volur-e of work performed by our employees comparer very favor­

ably w* th previous years, this being especially true In the transit 

department. Cooperation between employee- and between departments h*.s 

never been better* The knowledge that Positions are hard to obtain 

no doubt has its effect but we believe our employees ar-3 generally well 

satisfied*
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COST Of PSBSQMDtL TOHCTIOH

Huaber of Officer*' 
Salaries

i 1,590.02
1,690,00

1 3 2 . 5 0

1 3 2 . 5 0

Baployees1 
Salarlee

Other 
■ Sg>«MiO 
$ 24,86

Total
gxoense

Tear 1930 
Tear 1929

Monthly Average 
Tear 1930 
Tear 1929

Hiring Employees A

,30
033

Somber of 
t o l w

$ 2,07
0

Other

.„HBSaigL 
$ 87o93

l,614o88 
1,590 00

134057 
132o50

T*>tal
Bxpcs—

Tear 1930 
Tear 1929

Monthly Average 
Tear 1930 
Tear 1929

1q 21
,95

2 » 4 6 2 „ 8 1

1 , 9 1 4 = 9 8

205o23 
159 a 58

$

107o78

7o33
S98

$ 20 550o 74 
2.022 76

212056 
1680 56

Education and
graining________
Tear 1930 
Tear 1929

Monthly Average 
Tear 1930 
Tear 1929

Welfare and
Kedlcal_________
Tear 1930 
Tear 1929

Contribution 
to Ho Club

$ 2,975,50 
2, 625c 00

247o96 
218o 75

ffa&ber of

%npl9I§m..
00
00

Contribution to 
Amo Ins t o Bkgo 
i 1,030 00

l,201o00

85*88
100,08

Ss&loyees1
Salarle*

J 1,900.00 
1,800 00

Other

.tez m  g.
$ 537,06

♦

588c38

44 c 76 
49,03

Other
Expense

$ 321,03 
271,25

Total 
Expanse
4,542 66 
4,414 38

$ 373.55 
367,86

Total

-___S bmbml.
$ 2,121.03 

20071o25

Monthly Average 
Tear 1930 
Tear 1929

Cafeteria

Tear 1930

Tear 1929

Monthly Average 
Het Expense 1930 
let expense 1929

Hoat fore*
Tear 1930 
Tm t  1929

Monthly Ararat* 
Tear 1930 
Tear 1929

Total Personnel

tsaeiim
Tax 1930 
Tear 1929

Monthly Average 
Tear 1930 
Tear 1929

Honber of

$

50 75

50 96

ISOoOO
150,00

Ifcsployees *

■Marie*

26o75
22,60

$ 176o?6
172o60

Cost of 
2*SL

Other Total

®EB255e__^EB53aE& 
$ 910o 73 $140595o93$ 5,902.78 $ 70 782„ 42

Less Receipts _10^031ol7 
Het expense 4&564o76

$ 5,869,50 $ 9,291.81 $ 2,015o61 $17,176 92
Less Receipts 11 J . 7^04 
Het expense $ 6»003o88 

$ 380 40 
500a 32

Humber of

76
40

Employees* Salaries
r WjLDlstyi^eA____
i 3,391c 65

3,256 31

282.64
271,36

Humber of 
Officers

30
,33

Humber of

9072
9,31

Total
Excense—■ —  j mmmrnmJUGVOBZmmm*

>  3 , 3 9 1 o 6 6

3 , 2 5 6 . 3 1

282o64
271*36

Expense
$ 18,785 62 

19; 356 58

* 1,565,47
V  S13„22
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MOETOT BASIS Q J  SALABIB3 PAID BT BABC
bt roscTicars 

(litaneapolla OoXj)

December 31. 1930 December 3X. X929
?mict ion H o 9 Aaotai No Amount

General Overhead
Officer* 2: X5 $ 3v9X2o74 2oX5 $ 3 ,887a 60
BqpXoyees 2oX0 425 15 2a 40 493^49

ProYifion of Space
SspXoyees 22 82 2;945 20 22 XX 2S 820c 77

ProTteion of PersonneX
Officers o30 132.52 o30 1 2 0 o 0 0

Skaployeee 9078 1, X75o 47 9045 1,046 94
General Service

Officer* o85 356c 73 80 30X25
En^loyees 63 92 7987Xo76 60o46 70235oXX

Insurance
Officers olO 4Xo67 cXO 37o50

failed Banks
Officers 80 679028 o75 54X068
Employees 6o28 X,5X7o89 6 92 XgS92o9X

Loans, Bedisccmnts & Acceptances
Officers XoOO 895o98 XoOO 770o 85
Soployees 6 30 X0 X70o 44 6o30 X0 XXOo 60

Securities
Officers Xo 34 620c 92 o80 408 41
taployeee 9C29 X.720o26 9034 1 724 68

Currency and Coin .
Officers o80 350,00 o40 X83036
Jtaployees 17,50 30035oX5 19 50 3,072 X3

Cheek Collection
Officers o40 X76o70 o45 180 00
fiaployeee 40oX7 4 ,490o02 45 05 4,896 97

Hoik-Cash CoXXeetion
Officers o20 88 35 o20 80 00
AapXoyees X4078 X»860o8X X5o70 X0896 86

Accounting
Officers 65 395o88 055 306o 25
SopXoyaes X20 85 2,X87042 15 35 2.424 21

Fiscal Agency
Officers o9X 4X6o74 90 375o00
Boaployees X0o75 X0 884 88 XX095 Xd956 3X

Auditing
Officers o60 333 37 o60 375o00
Itaployses 8 o 0 0 X,504c92 8 00 X04X7o00

Bank BeXations
Officers o 55 320o9X 055 320c 87
fiqpXoyees XoXS 323 44 Xo05 241,69

federal Beserre ffote Issues
Officers o2X 125o02 o2X X22o5X
SnpXoyees o80 29X074 o75 230o 03

Bank Examinations
Offlcere o94 587o 50 094 548o40
feployees 20 93 6 4 4  8 8 3 20 678 20

Statistical and Analytical
Offlcere o30 X75o05 o30 X75o02
fiqployees 7 88 - - X„257o74 5o00 _ 74Xo79
Total Offlcere X2o00 $ 9,60936 XXoOO $ 80733o70
Total Baployees 237o30 34» 307o X6 242o53 33 579 69

Less Belaborsables
Salaries
Officers o9X 4X6o74 o90 375o00
Iqployees 5 00 796.96 5o90 762o 05

Salaries Paid 6jr Bant:
Officer* U„09 $ 9,192.62 1C 10 $ 8,358o70
Jtoplojreea 232,80 33,510 20 236 63 32,817.64

4
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CgffffiAL OrZBTratft nflTBOLHBLS

1930

Average somber of officers 
Salaries Officers 
Average amber of employees 
Salaries soployees 
Directors* meetings 
Travellag expenses 
Officers and other dinners 
Office supplies A stationery 
Telephone and telegraph 
Membership does 
Stenographic 
All other

Total

2015 

2 22
$ 46,950 02

6,367o7l 
5,209,38 

752o67 
214077 
973048 
472029
9S5.00 
ld30 97

— 5*025*21 
$ 64s114o40

2o26

2 15
$46,88750

5,449 o 60 
5,828 55 
lc434«34 

369.95 
715o64 
475o70 
950o00 
217o00

$ 64,875 51

&i„otk«r

Supplies famished meaber banks 
Publications

Grand total General Overhead 
Controllable

831037
106*70.

$ 65,052 47

349 50

$ 65,225.01

GJEBEBAL OTWSMD gQg-COffTBOLLABTiK - KIHBSAPOLIS

The following sumary of expenses fear this function is self*explanatory Zt 
shows the expenses over which the officers of the bank have no direct control, as 
they are the result of established policies

COST Of CCBBBTOT

federal Reserve Currency?
Original cost0 including Shipping charges $
Cost of redeaptions inc shipping chargee 

Shipping chargee on currency to and from 
amber and nottHneaber banks 

Shipping charges on coin to and froa banks
Cost of shipaente Head Office to Branch _____

Total £ 970 88sC 50

1930

52* 685a13 
4,245o46

3098?3o29
9*255,95

m g

^929

79,642o 17 
2,745o36

33,096c 75 
809490 37 

-____ iSLS*
$124cseiv63

mJXBBBk

Governors9, federal Reserve Agents’
and Federal Advisory Conferences $ 2,224 02 $ 2,282,77

Federal Reeerve Board expenses 180503,91 19,433,16
Shipping charges on securities 688,86 1.240.66

Total 21,416078 $ 22,966o49

Grand Total General Overhead HonrControllable $119,005* 28 $ 147,818o 12
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COMPARATTO JOTCTICHUL STATDOHT
SHoma hckbsb or omojES, boxbsb or ssCplotsss am sxrmsss

1930-1928

_________________ W t)-------------------------

Bomber of Officers Average Bumber Sknployees
1930 1929 1928 1930 X929 X928

General Overhead - Controllable 2 15 2ol5 2ol5 2o22 2 26 2o24
Provision of Space - - 22.43 22 X6 2Xo90
Provision of Personnel o 30 033 o45 9072 90 3X 8,98
General Service ,85 081 <>80 62 35 6X36 6Xo05
Insurance oIO oIO oXO - - -
Tailed Bar'll o80 096 XX5 6oX4 7017 Ho 59
Loans,Bedlscounts A Acceptances loOO 095 ,75 6o20 6 a  30 6a 03
Securities loOl 075 o80 90X7 8o90 10o 53
Currency and Coin 059 045 o40 X80X6 19062 17087
Check Collections a  40 45 &45 43057 53o81 60o37
Hoo-CaSh Collections o20 o 20 o20 15o03 16*25 16 68
Accounting 065 o56 a 85 X2o97 X5o09 16,89
fiscal Agency 091 o90 q90 XX. 46 X2049 X7o20
inditing c, 50 073 XoOO 80 28 8035 9 28
Bank Relations 055 055 055 Xo20 XaX5 XoOO
Federal Rese*"ve Bote Issues 021 021 c 2X o80 o80 o77
Bank teeertnations c94 094 o94 3oX6 3o20 30 24
Statistical and Analytical .30 o30 .30 6 03 5oOS 5a37

llo46 1134 12 00 238089 253 27 270o99

Expenses Sspensee

p

Szpensse
1930 X929 X928

General Overhead - Controllable $ 65,052,47 $ 65« 2250 OX $ 68,505c 42
General Overhead * Hon*Controllable 119,005,28 1470 818012 82 952 92
Provision of Space 130,900 83 139,746 80 X469283o37
Provision of Personnel 180785 62 19 358c58 18e366 03
General Service 88,782.14 82,977052 78,203 89
Poetage 31,834 80 32,748014 32,145,58
Insurance 26,343o98 26,216o 80 26,226 02
Failed Banks ’ 470 6380 63 62,067o 00 79c341071
Loans, Bedlscounts 6  Acceptances 270292o35 26.465 54 24,490.64
Seenrltiee 280302o26 26,1270 31 28,922a23
Currency and Coin 46,808o 64 480 520c 22 39,322099
Cheek Collections 77,873o 79 88,661 60 95,335 25
Bo&~Cash Collections 25,931o 55 27,824c39 27,34155
Accounting 40,7720 09 42,774o33 46,367091
Fiscal Agency 35,812a 87 37,589c74 47,087o76
Legal 68 814,63 6 ,973c22 12,826 21
Auditing 230046o06 24.459 92 27,234q47
Bank Helatione 9,80904 8,293o 58 60772c90
Federal Beserve Bote Issues 5.069c64 4,445c 01 4,099o77
Bsnk Sxaainatlons 23,79d034 23,386c61 24,843,76
Statistical and Analytical 19J*9£o68 16* 813* 92 16„782 96

$ 898,941 68 $ 958,493c 34 i 933,453.34

Total Current Expenses $ 885,997o84 $ 934,887046 $ 9060212o77
Total Belabtxreable Expenditures 18s054o26 17,40lo99 19,852a31
Protest Fees (Paid to eoployeee in

lieu of ealarles) 4, X59o 31 4,087a85
Stock of Stqppliee _ 2.044*58 3 .300o41

I B M , . ---l_958.493o34 1933,453034
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DISOOPMT QPRiiATIQBS 
(Including 'Helena Branch)

The volume of accommodations extended the member banks 

of our District during 1830 way lees than for any like period in over 

a dosen years= In number of items discounted there was practically 

no change from the previous year0 The accommodations of 1339 were 

greater in volume than for any other year since organisation because 

of the continued borrowing for large amounts- by the Twin City banks 

through use of collateral notes0 We discounted for 234 different banks 

during the past year in comparison with 249 using our facilities in 

18*30 More labor was performed in the Discount department than during 

IS23 because there was more farm paper offered in 1930o

With the falling off in demand from the city banks the number 

of pieces discounted duiing the year for Minnesota members was 2,553 

compared to 4,737 pieces in the previous year0 All the other States of 

our District showed increases in the number of pieces discounted with 

the exception of Michigan where theie was a small decreaseo The average 

daily of paper under discount for members in 1930 was $4,043,000 in 

comparison with a daily average of #31,635,000 for 19390 On the smaller 

average amount under discount the income produced at an average rate of 

4o2S5 per cent in 1930 *as less than one sixth of the profit received 

from member bank discounts in 1923j, with an average rate of 4 0845 per 

cent. On December 31, 1920 wc had under discount at Minneapolis and 

Helena $3 ,575 ,000 of member bank paper all at 3? per centa With borrow­

ing on collateral note greatly reduced in 1930 the average amount of 

each piece under dlacount was {8 ,000 compared to an average of $90,000 

for each note in 19390

Open market purchases of acceptances during 1930 amounted to 

$$5 ,371,000 and consisted of 4,373 itemso In the previous year pur­

chases amounted to #33,625,000 representing 3,077 items* We took all 

the bills available in 1330 but asked the Special Investment Committee 

in October 1929 to omit our allotments for a couple of ‘aonths due to 

the demand from our own District, The general demand for bills during 

1930 and the lack of other types of borrowing reduced acceptance ratpe 

rapidly during 1930 with 30904 per cent the lowest average rate we ever 

obtainedo In December we carried an average amount of $6 ,755 ,000 in 

acceptance* at an avers.ge rate of lo913 per cent which will be lowered

in January slb the last bills received are discounted at a rate of

' J *>r r t 5 1

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



PISCOOHT OPERATIONS - MnWBiPOUS AID HED5HA BHAHCH

Month

try 

iferoh

i**U
* 7
Juae
JvOgr 
August 
Septenber 
October 
loveaber 
December 
Somber different 

Banks

Humber piece* 
Re die coxiated

Xfariber of Banks 
Served

w 3-
7088
90

* 8
107
70
57
95
93

m .

8
75

104
133
133
121

s
95

no

iffi

Somber of Items 
EecelTed

1929
705 
318 
573 

1.M3

1^590
897
762

657
1.191
1=U5
-.735

.1,938
419
2U7 

369 
683 
655 
988 

11,620 
6,182 

422 
718 
722 

___Z1L

32,108
7.583
5.353

10,878
5.517
6.567
3.896
1,892
2,263
5.723
2.762
3.^77

Amount Sediecounted 
000 Omitted

----------- r- 332&48,8 7 0 f  12,335
«H,352
62,295

137.899
55.781
59.381
97,191

107,529
123,923
124,188
96,601
S0.2T7

23U

1930
19291928
1927
1926
1925
1924
1923
1922
1921

249

Minnesota

22k 11,096 11,238 2 3 .7*12

2.553
4 .727

19.837
2.930 
>,006 
-.385 

8,928 
10,204

Xorth
Dafcota
2,636
2,594
2,008

2.555

S B
5.504
5.982

14*9^5

TOMMZ 0? B3DI8C0UHTS
South
Dakota

Total Amount 
Rediscounted

________ Minnesota
1930 $ 6rf.927.462.98
1929 1,002,174,830=46
1928 610,175,325o50
1927 124,488,538,05
1926 203,958.580,27
1925 73.903.670.1s
1924 64,093.222.03
1923 232,202,377165
1922 97.456.500.97
19a  474.33s.340.56

Horth Dakota
4 5.715.117.80 

6,^3.982.43 
4,913,018.90 
6.013,983.38 
4.913,712.19 
3.425.108„34 

12,029,840.01
19.591.941.19
20,768,013.06
67.058,283.53

2.908
1.754 
1.091 
2.657
3.755 
3.655 
7,450 
8,518

11,014 
24,395

South Dakota

Montana...

2«>3>2

x«

Wisconsin....

220

____ Klti&fta

S
126

1.554 206 13«
1.569 1U0
1.575 267 13!
4,838 601 92

i W S
977

1*750
210

19,71* 3.717 S15

$ 4,8&i.818.08 

3,820,797.30
1.960,576.06 
4,720.293.29 
6,4ll,o6o. 
8.323,649, 

13.450,287<»56 
14,272,082.70 
27,885,394.41 
91,838,597.01

Mflatftna
$ 4',033,1^3 .46 
11,590,966.86 
2.542.159.60 
1,902,915.72 
2,108,395.56 
1,792.111.93
7 .472.950.36

17,997,317.38
28,370,089.12
65,498,977.15

Wlaconaln
$ 2,^36,165.12 

5,350,693.53 
3.152.317.38 
2,088.477,69
2.427,638.68
2.214,193.91

2.079.395.33
3.580,630.40

10,352,811.38

20,397.189.10

17.722
37.681
60,115
34.690
33.965
6 2 ,1 1 1
74,070
73.130
82,379
78,207
58.952

$ 88,319 $ 1,035,247 $ 625,357

U .09S

10,040
12,514
U ,% 2
27.413
35.392
47.933

104,234

*50,96KiS 

5.465,736.27 
2,615.000.00
1,817.014.42
2,069,500.00
2,715.870.41 
1,228,878,58 
2.407,577.24 
8.181,334.45 

11,530,636.70

Total
m4 8«,5ll!^5.64

1,035.247.006.85
625.358.397.44
1 4 1 ,0 3 1 ,222.55
221,888.887.06
92.374,604.21

100,354.573.87
290,051,̂ 26.56
193.014.143.39
730.662.oa .05
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STATBH3NT OF BILLS PU5GEAS2D

Paper purchased in the Open Market

1930 19,29

Number of Number of
nieces Jgoun£ nieces Amount

January 396 $ 6#539,630o49 435 $ 4,680,027*91
February 718 11#103. 046^59 319 2,665,815o52

March 208 3,205,315o08 322 4,098,201,30

April 437 78243,012c00 174 2,553,404,88
May 300 4,560,051; 16 269 2,6329315o?l
June 227 3,317,188o03 109 1,266,828q17
July 449 5, 733,695,07 47 617,105,66
August 272 4,624,664o 02 146 1,234,949o04
September 265 3,758,918*47 661 5,712,343o10
October 355 4, 412,798o71 57 1,096,323*12
November 152 2,413,067o76 138 427,787o40
December 593 8.359„709o65 400 6.640.017c, 34

4,372 $ 65,271,097*03 3,077 $ 339625,119o15

?aPer.-FsrS*&sed f^m_Q they .Federal Rgseyve Ba^ks

January 0 $ 0 49 $ 1,999,875o00
February 0 0 29 502,152o95
March 152 5,025,078o95 0 0
April 0 0 0 0
May 0 0 0 0
June 0 0 0 0
July 0 0 0 0
August 0 0 0 0
September 0 0 0 0
October 0 0 0 0
November 0 0 0 0
December 0 ............. _  0 0 0

152 $ 59025„078a95 78 2,502,027,95

COMPARATIVE STATEMENT SHOWING VOLUME OF WORK

AND ACCJjFTAHCM TOCTIOI
T T|Minneapolis Only)

Bomber of 
Notes Be- 
discounted

Number of 
Collateral 
Notes dis- 
c oianted

NOo of Notes 
received as 
collateral to 
Bills Payable

NOo of Hotes 
received as 
collateral to 
general line

Number 
of Notes 
Rebated

Number of 
pieces of 
p&per 
purchased

Tear 1930 
Tear 1929

8,102 
8,038

652
1*612

702 
1B172

1,378
931

3,264 
5,343

40524
30155

Monthly Average
Tear 1930 675 
Tear 1929 670

Number of 
___ Officera

54
134

Officers®

58
98

Number of 
Bnployeeit

115
77

Employees*

272
445

Other
Expenses

377
263

Total
Bxpeneee

Tear 1930 
Tear 1929

loOO $ 10,750*00 
095 10e104ol8

6o20
6 c 30

Monthly Average 
Tear 1930 
Tear 1929

895083 
842o02

$ 13,482,53 
13,317o00

1,123 54
1,109,75

$ 3,059a 82 $ 27>2S2035 
3,044o 36 26„465o54

$ 254o99
253o70

2,274v 36 
2,205 47
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At the close of businecfa December 31, 1929, the unpaid 

liabilities of 55 closed member banks to us were #475,207o63G During 

1930, the number of member banks closing was 17 and of these 1 did 

not owe us anything on discounts*) The remaining 16 banks added 

Hl5,131o39 in liabilities, m&king a total of #890,339.02o

Total collections mad* fiom all sources during 1930 amount^ 

ed to $388,692c83 and of this amount #335,208090 was applied to 

reduce the direct liability o| closed banks9 leaving a net balance 

due from these banks of #555,}L3Q012 at the close of 1930o Of this 

latter amount, the remaining liabilities of 11 banks totaling 

#156,290,34 had. been charged against the Special Reserve including 

#56,886c53 from three banks charged during the past yearo Names of 

the banks from which recovery may not be made and the uncollected 

. liability of each, are given in the December report from the Closed 

Bank Department On December 31, X930 the number of banks on our 

closed list having liabilities t<* us was 52, including the eleven 

banks charged against the Special Reserve•

As security to the liabilities of the 41 banks on our 

closed list not yet paid or charged off amounting to #398,839«,789 we 

hold #1,849,854028 of paper0 In addition, we hold #173,288^68 of 

paper classed as worthless which was collateral from those banks 

whose indebtedness to us has been charged off0

Up to the close of 1930* 299 member banks with total 

liabilities to us of #14,713,302CD7 had closed and of this amount 

we have received payment of #14,1S3,171095 including full payment 

from 247 banks of their original liabilities, so that only #555,130o12 

remains due as indicated aboveo In addition^ we have obtained 

#334,002o71 in interest and #275,562<;38 of our collection expense0 

Unpaid expense accumulated as of December 31, 1930, was #250,589o18o 

During the past year #40,958. 76 was credited as recovery of expense, 

the greater part of which was incurred in prior years; #65,445o08 

as interest collected from closed banks and $328o81 as interest on 

other advances made to protect our interestso In addition to the

CLOSED BAMKS
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CLOSED BANKS (COhtd)

roco^arios mentioned, we have collected during 1930 in certain 

accounts $39,707 2 2  more than the original liabilities due us and 

now hold $48 ,903c45 which will eventually apply as recovery of

interest or collection expense.

A material reduction was made in the expense of the 

Closed Bank Function during 1930, The average number of employees 

on this work during 1930 was 6ol4 and in 1929 was 70170 An average 

of o80 officers time was allocated to this function in 1930 as 

compared to 086 in 1929 o Estimated expenses for 1931 show a slight 

increase over the 1930 expense, expenses for employees salaries 

and traveling expenses for 19*51 being estimated as $4,250 greater 

than in 1930 expense with an estimated decrease of $3,975 in legal 

expenseo

COMPARATIVE FUNCTIONAL EXPENSE

1930 1939

Salaries - Offlcere • * i ^ 2S9°36 *18 ’ ! s F l 9
Salaries - Employees 17 ,369 ,36  le.SSlr.ia

Printingf S K K U  and office supplies ' m i t t

telegraPh 10 ,475c45 8 ,968 ,40

All Other _ J u 2 S l ^ l -  J 3 A .lb .7 K

total $4798380 S3 $63,067000

Average number of Officers

Average number of Employees 6^14 7,17
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Total receipts and shipments of currency during 1930 show very 

little change from the 1939 totals but the fact that the amounts are 

so nearly equal is due to entirely different reasons, During 1939 

when the change from the old series notes to the new series small size 

notes was being mad? we could expect » heavy increase in volume through 

exchanges besides which business condition*? were good most of the year*

In 1930 we had many banks making frequent shipments in and out to avoid 

carrying surplus amounts cf cash especially in territory where hold-ups 

were prevalent. In other sections we were required to ship in substan­

tial amounts when the prospect cf & ran on the banks wag in evidence„

In December shipment to member banks amounted to $23,763,000 

or 50 per cent more then was shipped In November1 and $5 ,000 ,000  in ex 

cess of the total shipped, member banks during December 1939. The in­

creased volume in December 1930 raised the total shipped for the year 

to $199,038,000 and $1,300,000 in excess of the 1939 shipments. Number 

of shipments made by Minneapolis **as 17,428 in 1330. One year ago the 

number of shipments was 19,305 but this included the sample sets of ne* 

notes sent all banks in the District and small replacements sent direct 

to non-member banks which did not add materially to the total amount, 

Receipts of currency decreased $9,800,000 in the last quarter 

of 1930 compare*’ to the same quart* r in 1929 making the total receivec 

during 1930 $234,900,000 compared to a total of $338,100,000 in 1939o 

Total packages received at Minneapolis during 1930 numbered 17,902 

3*300 more than received in the previous year,

Coin receipts at Minneapolis and Helena were 50 per cent greater 

in number of coins and $940,000 more in amount than during 1939, Total 

coin receipts amounted to $4,150,000 and shipments aggregated $3,310,000* 

Standard silver dollars increased from $159,000 on December 31, 1939 to 

**754,000 at the close of 1930, We also hold $510,000 in standards for 

the Treasury Department as cover for silver certificates issued, Smaller 

coin increased from $333,000 to $r>43.000 during 1930, All told we had 

$1 ,7 1 4 ?000 in silver and minor coins at Minneapolis and $145,000 at Helen* 

At the clone of the year we were carrying $57*000 in Isr gold -,v 

an added service to our member banks. This gold is used by manufacturer* 

of jewelry and dental supplier, Through our efforts the banks save fr^ . 

$10 to $15 per $5*000 purchased compared to their former arrangements-

!l)  U
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COMPjRATm STAWMMT or CTBBIKCT AMD CO» TggSSIgg, 
SBOWIMO BTOfflm OT PUSCIS HiTOUD. SPMBEE 0> MPIOinS. SttlBlBS

USD HPZH8S3 1930-1929 
(Mlimeapolla Only)

aDMIHSTHJII01

Bomber of 
Officers

Offioere* 
Salaries

Bomber of 
Jhsployeee

Sqployeee*
Salaries

Other
Sxpenae

Total
Xxoense

Tear 1930 ,89 $ 3,236.81 ♦ $ 246o46 $ 3,473.27
Tear 1929 ,46 2,4750 00 o50 1,600.00 594,26 4,669*26

Monthly Average
Tear 1930 $ 268.90 $ 20*54 $ 289,44
leer 1929 206* 25 133c33 49 52 389*10

BaoalTla* and Sorting

Bomber of Snployees* Other Total
firoloyoee Salariea Expanse toenee

Tear 1930 12.13 $ 21,320.26 $ 1 ,705o 81 $ 23,026.07
Tear 1929 12.30 19,924s 14 2,204.26 22,128.40

Monthly Average
Tear 1930 $ 1,776*69 $ 142.15 $ 1,918.84
Tear 1929 1,660.34 183.69 1,844,03

p9rrancJ:J&l Other

Bomber of bployeea1 Other Total
tooXoyeee Salaries toenoe Expanse

Tear 1930 4.75 $ 11,813.46 $ 3,340.38 $ 15,153.84
Tear 1929 5*70 13,235,96 3,925.39 17,161.35

Monthly Average
Tear 1930 $ 984.45 $ 278c36 t 1 ,262.82
Tear 1929 1,103.00 327.12 1,430.11

Coin

Bomber of Staployeee Other Total
IknDloyeei Salaries Szoenae Jfcpense

Tear 1930 lc28 $ 2 ,617018 $ 2 ,538a28 $ 5,155.46
Tear 1929 1012 2,297.02 2,264.19 4,561.21

Monthly Average
Tear 1930 $ 218.10 $ 211,52 $ 429.62
Tear 1929 191.42 188.68 380.10

Tear 1930 
Tear 1929

talwr of Billa 
Received and
pgmtaj.
42,805,350
40,893,310

imomre

$ 2X2,889,000
213,169,000

Monthly iraragi
Tear 1930 3,667,112 $ 17,741*000
Tear 1929 3 .574,442 17 764,JOO

Buaber of Coins 
Beeeived and

-SssbsM ______________ i!ssa »k .
18,056.818 4 4,367,349.
12,052'807

1,504,735
1,004,401

3,946,131,

$ 363,946 
338,844
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CTHMfOT AMD CO IB mtOTlGS

Below 1* given a comparison of the Federal Reserve Iota ooete and re- 
damptlon expenee, as wall as the shipping charges on currency and coin for 
1930 and 1929 for the Head Offloe and Branch,

COST Or CURBSSCT. CCagRAL OTOHgiD IOB-OCMTBOLLABLB
V Minneapolis Only)

1930
Original oost of F. R. Iotas including shipping charges . .$52,685.13 
Redemption cost of F. R0 Votes » « »
Shipping charges on currency to Member Banks and from 

Member and Non-Member hanks , . . 0 • • . • . • •
Shipping charges on coin to Member Banks and from Member

and Non-Member Banka . . . . . . . . .............
Shipping charges on currency and coin between Head Office

and Branch . . » • » • •  ........................................
Total . o . .

4 ,2460 46 

30,873,29 

9,255095

52&JSZ.
$97,588.50

m ismL BRANCH QHLT

Shipping charges on currency to Member Banks and from
Member and Non-Member Benks ....................................  $ 3,143.62

Shipping charges on coin to Member Banks and from
Member and Non-Member Banks . » . „ ............. ... 1.179o74

Total o . , . o $ 4,323.36

3PMB3R 0? CPRRSSCT SHIPMENTS RSCSITSD FROM AND SHIPP2P 
TO MSMB2R AND H0N-MMB3R BAffXS DURING 1930. 

(Minneapolis Only)

Received Shipped 
from To

EflBMBSR BARKS

Received Shipped 
From To
NON-MBMBSR BASKS

Total Ho. 
Shipments 
Received

1929 
$ 79,642.17 

2,745.36

33,096.75

8,949<>37

_4 g fo ig  
$124,861o 63

$ 3,445.58

-■Lgn .2j
$ 4,516.86

Total HOo 
Shipments 
Sent ___

January 1,637 884 mm 2 1,637 886
February 1,297 1,249 2 4 1,299 1,253
March 1,630 1,482 1 8 1,631 1,490
April 1,576 
May 1,544

1,381 - 3 1,576 1,384
1,338 1 3 1,545 1,341

June 1,473 1,390 1 7 1,474 1,297
July 1,662 1 ,2 1 0 - 7 1,662 1,217
August 1,472 1,706 7 1,472 1,713
September 1,404 1,850 2 4 1,406 1,854
October 1,579 1,408 • 4 1,579 1,412
Hot ember 1,207 1,377 • 3 1,207 1,380

2 .1 0 1December 1.413 2.089 JL 12 -la**!
17,894 17,364 8 64 17,902 17,428

RSOSITSD mm®,
Minneapolis Helena Combined Minneapolis Helena ___ Combined

January $ 597.569 $ 67,373 $ 664,942 $ 105,080 $ 9,070 % 114,150
February 298,893 33,513 332,406 121,740 17,370 139,110
March 233,683 41,287 274,970 180,550 20,075 200,625
April 265,133 18,104 283,237 232,530 27,515 260,045
Msy 251,703 39,618 291,321 259,740 39,020 298,760
June 225,233 18,859 244,092 338,315 42,285 380,600
July 387,981 28,636 416,617 279,665 46,695 326,360
August 283,286 41,486 324,772 358,727 71,475 430,202
September 313,923 45,202 359,125 302,215 63,100 365,315
October 321,473 67,433 388,906 192,840 39,285 232,125
November 245,291 33,349 278,640 174,159 37,045 211,204
December 268.271 23.428 291.699 226.230 25.365 251.595

Total $3,692,439 $ 458,288 $4,150,727 $2,771,791 $438; 300 <3.310,091
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n a g s

Aron From Total Beceipte Total Beceipte 
Member Bank*______ Hon-Member Baake 1930_______________1929_____

January $ 21,535,703 $ 196,429 $ 21,732,132 $ 18,356,188
February 16,855,337 210,103 17,065,440 13,302,749
March 18,918,857 234,467 19,153,324 14,980,050
April 19,836,059 228,568 20,064,627 17,842,159
May 19,166,326 220,631 19,386,957 19,521,005
June 17,415,002 220,746 17,635,748 18,191,175
July 20,744,488 270,678 21,015,166 23,496,197
Auguet 16,905,644 196,749 17,102,393 20,048,993
September 17,456,177 231,772 17,687,949 18,485,524
October 19.679,747 250,799 19,930,546 22,497,051
Yoreaber 15,227,814 226,866 15,454,680 20,267,241
December 236.077 18.715.413 _31*1110477

♦ 222,220,490 $ 2,723,885 $ 224,944,375 $ 228,099,809

Total
1929 $ 224,972,795 $ 3,127,014 $ 228,099,809
1928 199,261,798 3,363,066 202,624,864
1927 194,920e928 3,185,426 198,106,354
1926 186,485,481 3,170,964 189,656,445
1925 172,959,062 237,271 173,196,333
1924 150,445,955 248,655 150,694,610
1923 147,591,375 132,610 147,723o98S
19 22 113,325,000 131,000 113,456,000
1921 132,789,000 249,000 133,038,000
1920 64,332,000 528,000 64,860,000

sHimsrrs

To To Total Shipments Total Shipment*
Member Bank* Non-Member Banks ^930 1929

January $ U , 630,083 $ 258,591 $ 11,888,674 $ 10,462,245
February 14,914,074 286,460 15,200,534 12,330,896
March 16,754,623 297,264 17,051,887 15,768,449
April 15,133,435 288,054 15,421,489 14,173,540
May 16,771,711 206,700 16,978,4U 15,531,377
June 15,575,944 219,800 15,795,744 16,711,261
July 15,039,036 248,100 15,287,136 20,491,911
Anguot 18,052,493 285,900 18,338,393 20,342,754
September 17,618,859 314,483 17,933,342 19,362,409
October 16,403,005 272,905 16,675,910 16,322,638
Hovember 15,201,215 283,361 15,484,576 18,281,201
December ^3^762^631 209.25$ 22.971*887 18*054.466

* 195,857,109 $ 3,170,874 $ 199,027,983 $ 197,833,047

Total
1929 $ 193,059,577 $ 4,773,470 $ 197,833,047
1928 186,530,926 2,881,674 189,412,600
1927 189,256,743 2,799,269 192,056,012
1926 184,703,348 2,370,230 187,073,578
1925 171,141,273 2,172,170 173,313,443
1924 171,166,734 1,283,369 172,550,003
1923 137,867,840 2,753,003 140,620,843
1922 105,117,000 2,047,000 107,164,000
1921 89,296,000 1 ,020,000 90,316,000
1920 78,616,000 380,000 78,996,000
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securities rorcTioir
(Minneapolis Only)

At the close of 1930 we held #146,972,362*34 in securities in safe-
$

keeping for our member banks, an increase ef #20p1100626.26 over the close of

1929 with #126,861,736*09« The total of securities held at the oloss of 1930 

did not indicate the maxima increase during the year as we held #153*865,000 

cm December 11* During the year the number of pieces in safe-keeping in­

creased 27,010*

Miscellaneous securities increased #23,126,837*09 and securities 

pledged to seoure special deposits #1,7810954*16. Government securities held as 

Collatfral to Bills Payable and Rediscounts decreased #15,326,026, and as 

Collateral to War Loan Deposit Accounts #541,860* with an increase of #11,069,210* 

in Govermrymt securities held in safe-keeping, or a net deorease of #4,798,165* in 

TJ* S* securities held in our custody other than pledged to seoure special deposits« 

The services of this function are apparently appreciated by our 

member banks and have resulted in considerable savings for them thru reduced in­

surance expenses and safe-keeping charges formerly paid to correspondent banks in 

the larger centers* We have been able to procure greatly reduoed rates for banks 

desiring to maintain coverage on their securities in oar custody and in addition 

have plaoed a #10, 000,000 burglary policy covering the securities of member banks 

in our vaults*

A ocaparison of our safe-keeping holdings as of Deoember 31, 1930, 
and 1929 is given below*

1930 1929

Miscellaneous Securities # 820607,391o78 # 59,480,554*69
Collateral to War Loan Deposits 4,155,000o00 4,676,350<>00 
Collateral to Bills Payable end

Rediscounts 492*826o00 16,818,850*00
17* S* Government Securities 299062,176o00 17,992,966*00
Pledged Securities 30o 674,969*66 2808930015*40

Coupons dipped from securities during 1930 were 188,715 coupons as 

compared to 160,814 coupons clipped during 1929 * lumber of pieces held in safe­

keeping as of December 51, 1930 are estimated at approximately 107,000*

Humber of pieces reoeived during the year was 72,203 and nnmber of 

pieces delivered was 45,198 or a total of 117,396 pieces handled as cosqpared to 

71,848 plecss handled during 1929*

COMPARATIVE STATEMENT SECURITIES F0HCTIOK
-------- m o '-isa------------

*mmrrsTttATI(g 0PBRATI0S8 AUD RECOUPS VAULT CUSTODY

I 1 j teL*  £ £ & »  teasSE*1

Y M r  1 9 2 0  1 . 0 1  t  6 , 1 8 0 . 8 4 ,  5 . 2 4  * 1 1 , 6 6 4 . 2 9  » < ■ •»  # 1 0 , 6 0 7 . 6 2  * 2 8 , 8 0 2 . 2 6  

T m r  1 9 2 9  .  6 6  6 , 2 0 9 . 4 9  6 . 1 6  1 0 , 2 9 9 . 2 0  8 . 6 2  1 0 , 6 1 8 . 6 2  2 6 , 1 2 7 o 8 1
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RESERVE PQ3IT1QM

Average amount of member bank balances were quite uniform 

throughout 1930o Balances did not change a great deal during 1929 but 

the average amount held in 1929 was #52,562,000 compared to an average 

of #51,225,000 for 193Co During 10 months in 1930 the average amount 

of member bank balances was lower than for the corresponding months of 

19290 During June and July 1930 the average balances were greater than 

during the same months of 1929 c Combined balances at Minneapolis and 

Helena were highest during 1930 on November 6 when 156*334,000 was heldo 

The high point of reserve balances held in 1929 wag on December 16 on 

which date the total was *59,4X2,0900 The low point of deposits w&s 

#45,355,000 on August 5, 1930 and $46,810,559 on June 11, 19290 Between 

December 31, 1929 and December 31, 1930 total member ban's balances de 

creased #8,400*0000 Total member bank deposits divided by states all 

show decreases with $8,000,000 of the reduction in Minnesota and 

$1 ,500 ,000  in Montana?

Total gold holdings were reduced 128,000,000 during the year 

with ^04,412,000 held on December 31, 1S303 Withdrawals of gold from 

the Agent caused a net reduction of #17,832,000 in his gold holdings,-,

This was made possible by a decrease of #15,224,000 in outstanding 

Federal reserve notes and by reducing the excess of collateral with the 

Agento Excess carried at the olcse of 1929 was $8,747,000 while on 

December 31, 1930 this excess was but #174,000c As explained previous-* 

ly the necessity for carrying a large amount of United States securities 

to provide sufficient income for our needs leaves us with a relatively 

small amount of earning assets which are eligible as security for note 

iseueso Any shortage in eligible security has to be made up with gold 

consequently we have little gold available for other purposeso There 

are two ways of correcting this condition, the first being an increase 

in the volume of discounting and the othei the sale of Government bond 

holdingSo By carefully watching our daily requirements and making 

prompt transfers between the Agent*s gold fund and that of the Bank there 

should be no need of disposing of any of our GovernmentSo

The reserve against notes and deposits combined has never 

fallen below 67 per cent during 1S30 after being as low as 52 3 per cent 

in 1929o Reserve fluctuations have never been as moderate as during the 

paat year, especially during the latter oart of 1330c, The highest 

point of reserve was 80c 1 per cent reached on February 3rd, r* ^
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DAILY AVERAGE VWRm BAM HBSBRVI BALAHCSS BY M0HTH3 
Mlnnespolis and Helena, Combined.

1930

January $ 51,291,000 Jannary $ 53,884,000

February 50,477,000 February 82,511,000
March £1,825,000 March 88,109,000
April 51,281,000 April 51,986,000
May 50,898,000 May 50,210,000
June 51,819,000 June 51,310,000
July 50,423,000 July 52,385,000
Angnst 49,650,000 August 52,510,000
Septsober 51,258,000 September 53,252,000
October 51,620,000 October 53,335,000
HoTcmber 52,275,000 lor after 53,439,000
Deosmber 51,888,000 December 53,303,000

Daily Average Member Bank Balance, Minneapolis and Helena 1930 $ 51,225,000
n n M 11 n « II R 1929 52,562,000
n n II R n R H R 1928 53,247,000
N N 8 N n II II N 1927 50,660,000
n » R N n It n r 1926 50,670,000
N R R II N M R M 1925 53,076,000
M N II II N II II R 1924 49,600,000
N N R N » R II N 1923 47,813,000
H R « tt M a « H 1922 44,451,000
H N M i M n » w 19a 41,535,000

MSMBXR BANK RSSERV2 BALAHCI FLUCTUATIONS

EOS

Minneapolis Only Vo?. 
Helena Only Jan. 
Combined 1Toy.

Combined
Combined
Combined
Combined

6 , 1930 $50,381,000 
1, 1930 7,355,000 
6, 1930 56,824,000

LOT?

Minneapolis Only Aug. 
Helena Only lor. 
Combined Aug.

5.1930 $39,611,000
1.1930 9,457.000 
5, 1830 45,355,000

Deo. 16, 1929 59,412,090 Combined
Hot. 9„ 1928 60,105,103 Combined
Sore 15, 1927 61,758,745 Combined
Jano 12, 1926 56,686,133 Combined

June 11,1929 
Aug. 7,1928 
May 31,1927 
Jane 3,1926

46,810,559
48,493,619
42,606,590
45,505,455

OOHPABISQH Or MBMBBB BAM RSSHRVa HALABCTE8 
AS Of DSCM1R 31.1930-1929-1928-1927-1926 

VThousands only, 000 omitted)

Michigan
1930 1929 1928 1927 1926

$ 2,672 M $ 2,743 M $ 3,128 $ 2,859 M $ 2,815 M
Mlnneeota 30,616 36,651 34,679 34,337 31,660
Montana 5,808 7,354 7,496 7,062 6,307
Ho. Dakota 3,503 3,794 4,235 4,292 4,173
So. Dakota 3,629 3,998 4,092 3,917 3,535
Wisconsin . 2 ,2^  

$48,447 M
.J.321 

$56,861 M
2,4§7 

$56,067 M
. 2 ,^ 7

$54,724 M
,,3.2$7

$50,757 M

pmciaHT RBsaays pshaltibs

Klnneapolls 1930 Helena 1930
Total Penalties for 1930 $ 6,16l062 $l,482o39 
Humber of Banks Penalised 215 33 
Maximum Penalty Rate 7^

Combined 1930 
$ 7 ,6440 01 

248

Combined 1939 
$ 12,474.96 
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STATEMENT OF INVESTMENTS HELD DECEMBER 31, 1930.

Maturity Internet
Date Rate Amount

First Liberty Loan Converted Bonds 1932-1947 H i $ 786,400
Fourth Liberty Loan Bonds 1933-1938 4d . 3,451,750
Uo So Treasury Bond e 1944.1954 4 165,900
Uo So Treasury Bonds 1940-1943 3 3/8 9,450
I 0 & 0 Conversion Bonds 1943 3,200
U 0 S 0 Conversion Bonds 1947 3 111,600
Uo So Panama Bonds 1961 3 500
Uo So Treasury Notes, Series 3 1930=1932 3i 3,065.850

Participation in Federal Heserve System 
Special Investment Account,UoSoSecurities

U S Securities eold and held pending final payment

Total U0 So Securities

Municipal Warrants

# 7 ,594,650

13,563,500

144,033 

#37,303,183 

| 233,146

GOLD HOLDINGS OF THE BANK AND FEDERAL 
RESERVE AGENT AT CLOSE OF BUSINESS DECEMBER 
?1„ 1930. AS COMPARED WITH DECEMBER 31.1939,

Gold Bullion
.Gold Ooir;
Gold Certificates
Gold £€*• >le?.v?’it Fund
Gold Redemption Fund

Total Gold Held 
By Bank

Gold Coin
Gold Certificates
Gold with Fo R Board

Total Gold with 
F Ro Agent

1930

$ 56 ,953o50 
3,513 > 535o00 
1 ,638,000c00 

10 9 07 5 ,351o OS 
802 Q645o23

Held by
1S39

169,615o00
1 , 1 4 4  ro.o,oo

18,085,009o19
3^970*4730 75

#16, 0r: fl, 083«79 $26 ,309 ,103094

Esid by Agent,

1930 1939

j 3,455.,OOOoOO
8 ,3 7 0 ,OOOoOO

36 ,500,000.. 00

I 3 ,4 5 5 ,000o00
10 ,703 ,OOOoOO
53 .000 .OOOoOO

®48,335,000.00 #66.157,OOOoOO

Conbined Gol ' 
Holdings I'54,411,083 7£. $98,436,103,94
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TRANSFER AND COPING DEPARTMENT 
Ckinneapoll s OnI/}

During 1930 the volume of transfers handled decreased but the 

amount increased as compared to 1929, 54,163 transfers totaling

13 ,139 ,953 ,000 being* handled in 1330 and 60,819 transactions totaling 

$2 ,382 ,170 in 1929,

The transfers handled, other than lor the 5$ Redemption Fund 

of National Banks, w?re 39,555 in number totaling $3 ,173 ,181 ,000  in

1S30 and 45,600 in 1929 amounting to $2,866,981,000„

The transfers for the 5$ Redemption Fund of National Banks in­

creased in amount over the 1929 figures despite the large retirements 

of the old size notes in earlier year <, During 1930 14,608 trans­

fers for $16,772,000 were made for the account of the 5$ Redemption 

Fund and in 1929 15,219 totaling $15,189,000*

Incoming and outgoing wire transfers handled during 1930 ex­

ceeded any previous year in the history of the bank in amount* A com­

parison of the wire transfers handled from 1924 through 1930 follows

Year Outgoing Wire Transfers Incoming Wire Transfers
Nuiaber ~ Amount Numbe r ~ Amount

1930 11,044 j 905,284,000 16,297 $ 1 ,602 ,546 ,000
1929 12,634 767,533,000 20,020 1 ,566 ,231 ,000
1928 11,908 705,041,000 18,921 1 ,545 ,018 ,000
1927 11,115 670,649,000 16,624 1 ,438 ,576 ,000
1926 10,174 609,695,000 16,833 1 361,174,000
1925 10,517 696,093,000 14,926 1 ,378,894,000
1924 11,943 700,578,000 14,561 1 ,344 ,636 ,000

Messages coded and decoded during the year, other than transfers,

totaled 17,926, a decrease of 4,475 messages over 1929 with 22,401*

TELEGRAPH UNIT

Messages sent and received over the private wire decreased dur­

ing 1930, 40,443 messages being sent and received as compared to 45,446 

telegrams in 1939, a decrease of 4 ,998 ,

Number of words sent over the private wire in 1930*was 431. ~lf- 

as compared to 439,214 in 1929, a decrease of 8,000 word??. In 1938,how­

ever, we sent a total of 412,986 words over the private wire, so that in 

1930, 18,228 more ^ords were sent than in 1928.

64
Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



CfnmuTiTx statement SHOtnra number and amount orm ism s kadi,
TOnnap ni> naiPLOTEBS. SALÂ ra  Aim QTH1B EXPENSES.

(Minneapolis Only)
1930-1929

Somber of transfers 
made other than for 
5$ Redemption Fond 
of National Banks—

Number of transfers 
far 5£ Redemption Pond 
of National Banka

Tear 1930

1 ________ fflgaaa________

39,555 $ 3,173,181,000,00 _ 14,608

gJXKttUfc*

$ 16,772,000c00
Tear 1929 45,600 2.866,981,000 00 15,219 15,189,000o00

Monthly Average
Tear 1930 3,296 264,432,000.00 1,217 1 ,398,000c. 00
Tear 1929 3,800 238,915,000,00 1,268 1,266,000,00

Number of Bnployees Other Total
J&noloyees Salaries Expense Expense

Tear 1930 lo53 $ 2,373,25 $ 3,634,87 $ 6»008o12
Tear 1929 lo77 2 ,6440 37 3,722„58 6,366c95

Monthly Average
Tear 1930 $ 197,77 $ 302.91 $ 500c68
Tear 1929 220a36 310.21 530358

copiia unit

Bomber of 
Bnployees

Bnployees
. Sallies..

Other
Expense

Total
Expense

Tear 1930 1052 
Tear 1929 2,00

Monthly Average 
Tear 1930 
Tear 1929

$ 2,349081 
2,401o31

195,82
200oll

62,60
69*97

5,22
5.00

$ 2,412,41 
2,461o28

$ 301*03 
205,11

OPERATIONS Of LEASED WIRE

TELEGRAMS SENT TELEGRAMS RECEITO)
Month 1930 1929 1928 1930 1929 1928

January 1,364 1,369 1,291 2,097 2,282 2,166
February 1,162 1,131 1,182 1,950 1,887 2,032
March 1,373 ‘ 1,506 1,458 . 2,277 2,333 2,323
April 1,375 1,457 1,246 2,220 2,269 2,128
May 1,386 1,415 1,442 2,296 2,226 2,265
Jon© 1,428 1,566 1,456 2,035 2,252 2,334
July 1,397 1,612 1,402 ‘ 1,896 2,425 2,247
August 1,225 1,648 1,464 1,702 2,498 2,264
September 1,449 1,491 1,463 1,868 2,293 2,223
October 1,412 1,749 1,616 1,934 2,488 2,658
November 1,335 1,509 1,445 1,573 2,222 2,238
December 1.582- 1.531 1*529 2 .1 1 2 2.287 2.330

T otals 16,488 17,984 16,994 23,960 27,462 270208
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CHECK COLLECTION FUMCTIOM
(Minneapolis Only)

During 1S30 this function handled 21,139,718 items totaling 

$3 ,224 ,678 ,000 , a decrease of 611,647 items and $460*546,000 in amount 

as compared to 1S29 with 21,751,365 items totaling #3,685,224,000*

A comparison of the number of items handled, the average 

number of employees, the total expense of this function and the average 

number of items handled per employee for the year 1927 through 1930 

follows;

Daily Average Average Cost 
Average Mo0 Total No0 of Items of Handling 

/ear Koa of Items Employees Expense Per Person______ 1000 Items

1930 21,139,719 43,57 § 77 ,873079 1634 $ 3o52
1929 21 ,751 ,365 53*81 88,661o60 1356 4 0 1
1928 22,317 ,186 60=37 95,335*25 1243 4,21
1927 21,916,423 66c43 107,741*29 1108 4 083

Checks handled on member and non«#ember banks this district 

decreased 653,303 items, on Twin City banks 83,508 and items forwarded 

direct to member banks other Federal Reserve Districts 1,168 and to 

our Helena Branch 564 as compared to 19290 Checks and warrants handled 

on the Treasurer of the United States increased 76,093 and items for­

warded to other Federal Reserve Banks 50*824 over the 1929 figures A 

comparison of the number of items handled by the sub-divisions of the 

check collection department for the last three years follows?

Items Handled On

Twin City Banks (Clearings) 4 ,155,358 4,238,863 4,200,477
Member &. Non-itember Banks

This District 14,959,941 15,613,244 16,372,445
Other Federal Reserve Districts 1,088,568 1,037,744 930,503
Direct to Member Banks Other

P. Ro Districts 41,272 42,440 49,063
Helena, Montana 10,395 10,879 10,234
Treasurer of the United States 884,284 808.192 764B464

31,139,719 S i ,751,365 22,317,186

The variations in the cost of handling 100 items and in the 

average number of items handled per person per day in the various units 

of the Transit Department for the years 1927 through 1930 are indicated 

in the following tables*
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SHECiC COLLECTION FUNCTION (Contd)
(Minneapolis Only}

1930
1929
1928

Out go lop; Country Checks City Checks (Clear Ings) Government War r ai-1 g 
Ave~ NoT Items Co^ts Ave0No0items Costs Ave.NOoIterns Costs

5', 033 2 0 ?  57156 20 oil 2773?
1,551 29c5 2,071 20o? 2,065 26o9
1,338 32c 7 2,479 19cl 1,452 37o0

1,3781927 1,169 39.4 2 a458 18oG 1.378 4 0 d

it should Ve noted that the reduction of $©4S oer thousand 

items in the cost of handling Country checks was applicable to 16,100,000 

items of the total ~>f 21 ,1*0,000 handled and accounted for $7,400 of 

the decreased expenseo

A comparison af the 1930 check collections costs with the 

latest available figures for the other Federal Reserve Bank Head Officer, 

the costs for the first half' of 1930, indicates our costs to be below 

the average for the twelve /r^in o ffice r  In the below table we have in­

dicated the actual average cost* for 100 items for the Head Offices fox 

the first six months of 1930 and also the average of their average costs 

bo ae to give eq«ial influence to the costs, of each bank and avoid the 

effect of the large voluate handled by the high cost banks0

City Checics 
Clearings

Government Country Checks Return 
Warrants Qutg;oinff_______ Items

Our 1930 Costs 
Average Costs F. R«
Bank Head Offices 
AveP of Aveo Costs 
for F* R>Head Offices 33*6 *

2boJ <?ent*

28 o 1 *

37o3 cents 

37 d  *

35 o 7 54

24o9 cents 

3605 * 

32o7

4lo36 

lo 54

lo62

During 1930 we returned to our endorsers 367,000 items total- 

ing $25,639,000 as compared to 360,000 checks totaling $30,830,000 in 

1929o Included in these totals are items forwarded to ue in error as 

the drawee banks are not an our lists, non-cash items forwarded as 

transit items, and all item*> returned by the drawee banks for various 

reasonSo

The daily average number of cash letters received and sent, 

the number of banks reported closed and reopened, the number of bankE 

added to and removed from our list during the years 1927 through 1930 

are given below:

Letters Letters . Banks Banks Banks Bank®

Received Sent Reported Reported Removed Added To

(Daily) (Daily) Closed Reopened From List Our List

1930 1,351 1,312 160 7 70 2

1929 1,435 1,416 92 7 73 7

1928 1,604 1,496 102 12 91 8

1827 1,527 1.588 126 43 57 34
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CHECK COLLECTION FUNCTION (Contd)
(Minneapolis Only)

During 1930 we received the full benefit of the plan of 

eliminating the recording of endorsers on our cash letters except on 

items $500 and over and our letters to Montana Banks, commenced in 

19290 Effective January 2, 1931 this plan was also adopted for Montana 

Banks, a like change being made by oar Helena Brancho

A contributing factor to the large increase in outgoing 

country checks handled per person in 1930, 3,083 items as compared to

1,551 for 1929, an increase of 513 items, was the installation of new 

equipment. Sorting racks were built which enable our operators to 

sort faster and with less efforto New duplex adding machines were in« 

stalled on low stands permitting the clerks to sit down in listing 

the outgoing cash letterso Several other minor changes made during 

the year aided in the marked decrease in the cost of handling transit 

items, as the increasing of the width of our cash letters to handle 

three columns of items instead of two, the elimination of the de« 

scription of A«B<.A0 numbers of cash letters received on proof runs, 

tfce use of return letters received from other Federal Reserve Banks 

for our credit entries, and the taking over of the acknowledging of 

cash letters to other Federal Reserve Banks and our member banke by 

the Accounting Department.

COMPARATIVE STATEMENT SHOWING VOLUME OF WORK 
NUMBER Of EMPLOYEES AND OTHER EXPENSES 

CHECK COLLECTION DEPARTMENT 
~{Minneapoli s Only)

Number City 
checke handled

Number of 
Government 
Checks paid

Number of Number of
Country Checks Return Item 
Received Checks Handled

Year 1930 
Year 1929 
Monthly 
Average 
tfear 1930 
Year 1929

4.132.000
4 .186 .000

344,333
348,833

885.000
307.000

73,750
67,250

Number of Officers1 Number of 
Officers Salaries Employees

16.104.000
16.705.000

1,342,000
1,392,083

Employees® Other 
Salar i e s Expens e

367.000
360.000

30,583
30,000

To tal 
Expense

Year 1930 
Year 1929 
Monthly 
Averaece 
Year 1930 
Year 1939

c40
o45

$2 ,119097
2,160«00

$ 176o66
ISOcOO

43o 57 f5?,184©80 |18 ,569o02 $77,873o79 
53o81 67 ,564o93 18,936o67 88 ,661 ,60

$ 4,765*40 i 1 ,547042 j 6 ,489.48 
5 , 530o41 1 ,578o06 7,388047
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c:

TWIN CITY CLEARINGS THROUGH FEDERAt RESERVE BANK
07 MINNEAPOLIS FOR 1330 and 1929„

DIRECT SENDINGS TO OTHER RESERVE BANKS 
BT OUR MEMBER BANKS I93O and I929.

Month
Amto of Items 
on MplSoBteSo

A m t o  of Items 
on St c Paul Bks

Daily Average
Grand Total Grand Total Clearings Amt.Held Over Nunfeer of Items
___ I21S_____________M29 1930 1929 1930 1929

Amount

1222. 2 3 2 1

January
February
March
A prll
May
June
July
August
September
October
Noreafcor
Be centoer

$138,798. 
1231124, 
149.377, 
149,142, 
154,147, 
155.524* 
153.331, 
138,522.
1§2,557,
162,724.
147.827,
153.630,

019.37 $70,804,164 75 
9»t9.78 64,1405.232.33
621.15 75.784,066 04
107.15 75,592,989.81 

74,234«128,11 
75,886,268=74

014.21
195.21 
565.89 
585.62
413.21 
402.02

72,409,493.03 
61,975.125.43 
71.559.958=80 
76t% l .914.65 

524.17 68,734,3^.71 
516.00 70.097.834.06 

3 5 o T

$209,602
187,530
225,161
224.735
228,381
231,410
225,741
200,*»97
234,117
239,216
216,561

-323.728.

,184.12 $236,870,397.34 $116 
,182.11 201,722
687.19

,096.96
,142.32
0463„95
.058.92
,711.05
,372.01
.316.67
908.88

.350.06

249,167
244,868
241,300
246,551
273,078
276,0a  
288,347 
304,559 

,821 
,228

369.06
926068
684=25
133.40
100.58
719.98
677.42
470.44 
554.16
868.45
967.47
869.23

98
107
101

&
122
82

105
113
98

112

i

168.12 $120,388.32 $113,
742.87 225,960.42 94,

162,752.71 100,
154,305.52 98,
106.748.31 97, 
109,877.7? 99, 
130,268.54 120,
94.798.85 HO,

140,823.77 U2,
151.860.31 121, 
150,579.80 112,

g 13-2 n

571.92
40.77 
37.15 

57 
15 

391.19 
820.13 
116.61 
228.80 
450.84 135.000.

,683.364,

503 $119,544
899 105.095
092 119,493
206 131,761
082 122,647
250 116,626
607 128,090
137 124,926
305 115,549
306 127 831 
537 H7.501 
226 123.846

$10,980,520.95 
8,888,893.22 
9,338,183.71 
9,112,790.68 
9.658,921 
9.843.463

I IJ 26.43806I 
10,342,464.42 
11,487.835.01 
12,238,075.92 
11,153.574.52 
12,344,975.77

$11,770,152:61
10,067,856.04
11,412.137.99
13.491,013.03
12.927,373*57
12.536.063.38 
15,087.733.93
13.319.870.57
12,739.894.97
15.030,596.45
11.963.034.38
ll.l4o.138.89

®»toi« $1,788,707,913.78 

Average

$857^975.560^46
$2,646,683,474.24

$3,076,5381
$1,282

$1
,352.12

$1, 
$1,312,150

>2.909
$127,116,138.25

$ 151,485,865.81

fcy Month*$ 149,058,992.82 $71,497o963«37 $220,556,956.19 $256,378,239.10 $106,862.67 $140,280.39 $109,346 $116,249 $10,593,011.52 $12,623,822.1i
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BT m srm COMPARATIVE FIGURES FOE TRANSIT DEPARTMENT MINNEAPOLIS OHLT

Month

January
February
March
April 
May 
June 
July 
August 
September 
October 
Hotember 
December 
Average by 

Months

Daily Average Number 
of Transit Letters 

JSggUgft.
1930

1U07 
l4u 
1444 
l4l 8
137?
132H
1275
1266
1309
1317
1333

-i32a

1351

1929

1^77
150s
1500
I W
1483
1396
1353
1353
1427 
1*564 
1437
1428

1^35

Dally Average Humber 
of Transit letters

3»nt________
1930

1369
1363
1372
1332
1321
1326
1306
1276
1285
1278
1269
Igtl

1312

1929

i46o
1467
iUso

1422
1417

i ®
1386
1391
I3f3
1362
i 3 &

1U16

Dally Average dumber 
of Return Items 

Bandied

Daily Average All 
Other Items 

Sant

Daily Average Transit o  
Items Sent Direct-by

1930

1177
1065
1065
1129
1118
1240
1250
1171
1265

38
1415

1212

Daily Average Clear­
ing Items Returned 

Unpaid_____ ____

Daily Average Clear 
ing Items Missent

1929 1930 1929 1930 1929

1160 67.006 69.854 4310 4598
1044 71.419 72.955 4314 4777
1147
1056

69 o548 74.236 3849 4780
T5,me 72,116 3928 5068

1128
1223

71.297
72.774

70,042
70,196

3734

3
4717
4665

1257 66,763 68,315 4927
1128 62,209 60,423 4236 4627
1309 67,971 72,088 4492 4816
1265 70.613 74,108 4493 4734
1301 74,272 75,344 5116 4896

JQ11 .J3.JS.? J l ,260. -5086 4<«4

1194 70,035 71,57* 4347 4796

Daily Average Ou.t-of 
Town Items Missent

Daily Average Vo0 Drafts 
Received in other Than

Dally Average 
Vuriber of 
Employees

1930 1929 m o 1929 1930 X929 1930 1929
January 49 47 23 36 16 22 272 29a
February 51 >*5 17 37 18 22 276
March 50 ?° 17 42 18 25 286
April 52 49 15 U6 21 30 262 279
May 50 53 12 39 20 28 273 282
June 52 40 15 46 24 21 264 281
July 55 ?° 17 31 24 23 267 272
August 54 48 12 26 20 20 250 267
September 55 46 12 33 28 29 259 265
October 56 **7 17 27 22 28 255 263
loveaber 56 55 18 28 20 22 260 261
December -55 -Jtt J S 26 22 J 1 J&k
Average by

Months 53 49 16 35 21 24 265 277

1930

54  
53 
53 
53 
53
55
57
58

Hi
50

_5fi

53

1929

P
£76866
65
61
65
62
5?
5>»
53

_ £

61
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MONTH

1212 
January 
February 
Mar ok 
April 
May

Ju ly

Jmgomt
Septem ber

October
loreabor

Decem ber

FEDERAL RESEHTE BANK OF MONEAPOLIS 
REPORT OF THE TRANSIT DEPARTMSKT TOR THE TEAR 1910.

CLEARIHOS

Hinder Amount
3557595 ♦ 1X6.219.'
321.915 128.967.2J
38X.153 l60,984,60X.X0
357.779 157.882c691.62
366,865 162,998,280 85 
3X6,ooX l6X,270,196.17
329,507 1W.293,72*1.93
317.339 145o247,230.10
336.282 168.383.225.13
365 0*1̂ 3 173.W6.053.36
323.7 ^  150.326.X51.20
359.731 165.263.663.52

HBMBBB A  BQg-immira OTHER RESERVE BANTS

DIRECT TO BASES XV 
OTHER KBSEHTE DISTRICTS

toa*«r
1.226.763 
1.102,001 
1.256.080 
1,288, XX6 
1.315.C5 
l t274.662
1 ,227.765
1,126.859
1,220.706
l,367.32X
1.174.822
1.378.658

$ 74.76071,89 
63.370.623.61
74,404,451.98
76.U200241oU
76,653,021,08
79.924.663.26
77.007.X56.2X
69,811,362.58
7 9 .3 9 7 .^7 .1 3
84.779.3X9.52
67.922.978.10
75.289.520.26

Bombar
98.351
76.140
97.698

103.572
100,556
97.860
99.092
78,756
79.695
91.378
73.918
91.552

♦ 25 ,1^$2 .25  
19.290.239,% 
24,002,804.21 
25.399.988.2X 
23.597.Wl.ta 
2 3 . i 2 3 .XX7 . 8 7  

22.X6l.57X.97 
19.359.4fe.15 
22.514oS06.l6 
23.616,132.69 
19.6X6o546.20 
23.385.107.68

Total 4 ,1 5 5 ,3 5 8
$1,882,322,923.13

lX.959.9Xl

M onthly

AtoHOc
Items 3X6,280 1,235.162

, igBSSi
.829 ♦ X .3^53M 9 
,5X1 X0O2X„O79.?3 
.960 X.997.006.65 
.878 5.079.1X3.X2 
.X32 4.939,983.19 
,1X3 
.318
.992
.177 
.619
,105
.27*

10 ODB ESLBKt BKAHCH 
OS

■ s s £

t-H
£—

miisninm or th* 
l m ™  B f f l f

777

5.501.5X6.09 
4.539.579.0X 
4.755.366.19 
5.S08»937.X6 
5.n.X ,^6;85 
5.5X7.95X.05 
5.332.689.52

8X7

3

§5
795

1.019

♦266.X08.13
253.67X.Xl
270,565.23
281,688.15
300,861.56
#3,301.60
3*7,759.10

i.051.79
U«6.95

310.206.77
258 . 7U .2 4

3X2.305.91

JD>Ia B 1 0 v

%hW I8.6c.966.32
7.297.21X.37 
8.368,521.86 
8.995,23X.M 
8.445,X75»60 
9.795.X95.6X 
9.3a.549. 
8.586.550, 
9.990,279.59 

88,820 U ,190,045.87 
70.376 7.938.X16.98 
79.150 8,907.6X2.10

66,S t
65.5*2
81,691
76.158
76.22X
75.291
S .143 

.502

1,088,568
♦899.7X3.806.76 $2710555.736.29

90.715

Xl,272
♦60,703,272.X8

10,295 88X,2tff
O.X33.3X0.A ♦106,919.392.98

3.X35 858 73,690

M onthly

at. iM w ti ♦ 156,860,2X3.58 ♦ 7X.978,650.56 ♦ 22o629c.6XX.69 ♦ 5 .058„6o60oX ♦ 286„Ulo73 ♦ 8o909.9X9.Xl

Grand Total Item*
*

'Irani Total annata

21.139.718

♦3.22^.678,X72.X8
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MINNEAPOLIS AND HELENA BRANCH 
OPERATIOHS OF CHECK CLBARIHG AND COLLECT I OH DEPARTMENT 

Detailed Classification Numbers and Amounts of Items Handled by Months daring 1930 with totals for 1926;

(In thousands only o000 omitted)

CT.

1927 0 1928c 1929 and 1930.

ITEMS DRAWS OH BASKS IN OWH DISTRICT

Interchanged

ITEMS DRAWN OH BANKS HOT IH 9TH DISTRICT
Othe_r Federal Reserre Districts_________

Other

Month Local Banks Ourselves Other Banks
Branch and 
Head Office

Direct
Sendings

Reserve
Banks

Treasurer of 
United States

1930 Ho0 Amount Hof Amount No* Amount HOo Amount NOo Amount Hoc Hoc Awrnt

Jan 359 $ 133.8W* 9 $ 82.620 1370 $81*.061 2 $ 1,058 k $ 4.363
4,024

105 $27,610 77 $ 9.344
Febo 333 115,838 7 77.59.4 1235 71.570 2 780 k 82 a  ,054 79 8,839
Mar0 397 i44,u4 9 75.37*4 11*12 83.063 2 1,022 k >*.997 104 26,340

27.409
26,175

77 9,738
April 370 1|*3.0»*3 8 77o923 1440 86,1*60 2 1,01** k 5.079 111 95 10.302
May 380 147,889 8 93o093 11*79 86.628 2 lc182 3 4,91*0 109 90

lllf^*June 35« ll*l*„ 550 7 82,807 1>*33 90.717 2 1*138 3 5,502 106 26,254 91
July 341 11*1,282 10 87o2**9 1382 87.012 2

J B
3 4.540 107 25.169 92 11,234

Augo 327 133.013 7 80.110 1265 79.233 2 3 >*.755 86 21.626 85 10.391
Sep t, 347 149,689 7 82112 1366 89,998 2 l„44l 3 5.809 87 25.562 *6 11,906
Octp 378 152,313 8 67.698 1527 95.687 2 1.438 5.814 98 26.977 107 13.257
Vofo 33^ 130.922 7 72.023 1313 77,57>* 2 1.176 3 5.5>*8 82 22.632 9.670
Dec 3 172 1.46*062 s ___ 84 61*6 1533 ©.919 2 1.1*79 3 5J33 101 27.,050 10.609

fetal 1*296 $ 1.682,559 95 » 963.21*9 16755*1.017,922 2H 1M55 Hi $60.704 1178$ 303.858 1059 $126,909

TOTAL FOR

—1222____
i<»3 Amount

1926 $3^2,900

2005 
2030
2071 
2000 
1937 
1776 
1898 
212k 
1826

TOTAL FOR 
1929

Amount

351.230
3§9.892
362.602
357.265
330.776
366.517
363. I *
319.545

2009 $370,533 
1775 310.881 
2063 372.673 
2097 367.065 
2041 374,374 
1961 387.388 
1987 424,720 
I9lf7 >*21,510 
1948 1*28,368 
2231 472,789 
2017 394,665 
?139 JfikfcS

% 2U27^
>>.169.356 $>*.711,582

1930
T.929
1928
1927
1926

23448*4,169.356
21*275 $4.7H,582 
24874 4,591.766
21*238 U,277,152
25286 >».336.1t5a
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™ .b i  m « »

BEPOBT OJ THB TBASSIT ffltPWBIWI’ FOB mg TUB 1930

Cl ear Inge Drafts on Us Member & Hon-Member
Bomber Amount Humber Amount Humber Amount

January 17,000 $ 9,346,000 3,000 $ 7,742,000 143,000 $ 9 298 000
February 15,000 6,568,000 2C000 6,619 0 000 133,000 8,199,000
March 17,000 8,266,000 3,000 7,659,000 156,000 8,659,000
April 16,000 8,326,000 3,000 8,213,000 152,000 100040,000
May 17c000 8,398,000 2,000 8, 001,000 163,000 9,975,000
June 16,000 8,142,000 2,000 8,582,000 158(000 10,792,000
Jnly 16,000 80 883,000 3,000 9,115,000 154,000 10,006,000
August 14,000 70 762,000 2,000 7,294,000 138,000 9,422,000
September 15,000 8,569,000 2,000 8,548,000 145,000 10,601,000
October 17,000 8,435,000 2,000 8,623,000 160,000 10,906,000
loTember 14,000 8,352,000 2,000 70 515,000 138,000 9,651,000
Deecaber 17.000 222n 000 2.000 8*516*000 154.000 10„629,000

fotale 191,000 * 100,269,000 28,000 $ 96,427,000 1,794,000 $ 118,179,000
Monthly Aver0

Items 15,900 2,300 149,500
Monthly Aver9

V

Aacunt $ 8, 356,000 $ 8,036,000 $ 9,847,000

To Head Office By TJs To Other Beserve Banks Treaeurer of Uo So
lumber Amount Humber . . Amfrunt Humber Amount

January 1,000 $ 792,000 7,000 $ 2,452,000 11,0 0 0 $ lc261,000
February 1,000 526,000 6,000 1,764,000 12,000 1,542,000
March 1,0 0 0 751,000 6,000 2,337,000 11,0 0 0 lv369,000
April 1,0 0 0 732,000 7,000 2,009,000 13,000 1,307,000
May 1,0 0 0 881,000 8,000 2,577,000 14,000 1,540,000
June 1,000 855,000 8,000 3,131,000 15,000 1,839,000
July 1,000 451,000 80000 2,707,000 17,000 1,912,000
August 1,000 1,395,000 7,000 2 ,267c 000 16c000 1,804,000
September 1,000 lc 156,000 70000 3,047,000 17,000 1,916,000
October 1,0 0 0 1P128,000 7e000 3,361,000 18,000 2,067,000
Voromber 1,000 9170OOO 80000 2,985,000 15,000 1,732,000
December —1*000 ln137,000 ’ 9,000 ____3a 665*000 15*000 701*000

Totale 12,000 $ 10,721,. 000 88,000 $ 32,302,000 174,000 $ 19,990,000
Monthly Aver.

Items 1 ,000 7,300 14,500
Monthly Arer,

Amount $ 894,000 $ 2,692,000 ♦ 1 , 666,000

(SUBS TOTAL OF ITEMS ~ 2,289,000

GRJUJD TOTAL 01 AMOOHTS - $377,888,000
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NONCASH COLLECTION FUNCTION 
(illiLne'apoli# O n l y )

The volume of collections handled in all units of this function 

decreased in ooupariton with 1 9 2 6  <> Total number of items handled during 1 9 8 0  

wae 7 1 7 , 9 7 9  totaling 1 1 3 5 * 4 0 2 , 8 3 7 . 9 6  as compared to 7 8 9 , 8 7 0  collections total­

ing $ 1 4 5 , 5 5 6 ^ * 0 3 . 0 4  in 1 9 2 9 .

The amount of the city collections handled in 1930 wae $ 5 9 , 3 3 0 * 2 8 8 o 5 8  

and in 1 9 2 9  was $ 6 0 , 2 4 2 , 8 4 2 o 8 2 .  Country collections received during 1 9 5 0  

totaled $ 2 2 , 6 7 9 , 4 1 7 o 8 6  and in 1 9 2 9  $ 2 7 , 5 6 2 ^ 9 5 5 o 5 5 o  The value of security col* 

lections handled in 1 9 5 0  was $ 2 3 , 2 4 9 , 2 9 6 o 0 7  and in 1 9 2 9  f 2 9 0 0 4 5 £> 7 1 5 . 3 4 o Govern­

ment and Federal Land Bank coupons redeemed in 1 9 5 0  totaled $ 8 , 7 9 2 , 5 8 9 . 0 2  and in

1 9 2 9  $ 1 0 , 0 8 2 , 2 9 5 . 6 5 o

Collections forwarded direct to other Federal Reserve Banks by 

our member banks in 1 9 5 0  were l r 9 1 8  in number totaling $ 1 9 , 5 5 1 , 4 9 6 . 6 5  and in

1 9 2 9  2 , 4 2 6  collections totaling $ 1 8 0 8 2 2 , 5 9 5 o 9 2 .

COMPARATIVE STATEMENT SHOWING NUMBER OF NON-CASH COLLECTIONS 
BABBLED, NUMBER OF EMPLOYEES, SALARIES AND OTHER B'SPENSESo

Total No« No. of Ho. of
Collections Offi- Officers Employ- Employees 
Handled oers Salaries ees Salaries

Other Total 
Expanse Expense

Year 1 9 5 0  7 1 7 * 9 7 9  

Year 1 9 2 9  7 8 9 * 8 7 0

Monthly Average 
Tear 1 9 5 0  5 9 , 8 5 2  

Year 1 9 2 9  8 5 , 8 2 2

o20
o 2 0

$ 1 0 5 9 o 9 8  

9 6 0 o O O

$ 88.55 
8O0OO

1 5 . 0 5  $ 2 1 , 7 5 2 . 5 0  $ 5 , 1 3 9 o 2 7  $ 2 5 0 9 5 1 o 5 6  

1 6 . 2 5  2 5 , 3 1 6 o 8 1  3 , 5 4 7 o 5 8  2 7 , 8 2 4 o 5 9

$  1 , 8 1 1 . 0 2  

l , 7 9 1 o 7 6

2 6 1 . 6 1  $  2 , 1 6 0 o 9 6

2 6 9 o 6 7  2 , l 4 1 o 4 5

COMPARISON OF NUMBER OF ITEMS RECEIVED FOR COLLECTION
---------------------— --------------rsgsnszr— — --- --- —

Cith Collections

(Minneapolis Only) 

Country Colleotions

1950 1929 1950 1929 1950 1929 1930 1929
Jan. 8,568 16 4,264 ieM% B,o£d 4,^82 & , & £ 1
Feb. 7,500 10,079 5,994 6,250 5,855 5,869 10,501 14,551
Mar. 6,460 10, 588 4,058 5,754 5,625 4,157 22,515 25,029

& H O 6,716 8,782 5,746 4,774 4,156 5,025 88,278 99,751
May 7,508 8,958 4,212 5,016 4,196 4,822 51,974 41,516
June 9,104 9,251 4,580 4,026 5,055 5,423 48,060 55,542
July 9,091 9,578 4,049 4,026 5,865 4,870 23,750 26,215
A u x « 12,902 12,568 5,948 5,915 5,425 4,174 11,019 12,095
Septl70466 17,277 4,562 4,584 5r984 4,207 16,545 24,450
Oct.14,911 16,580 4,802 5,150 4.655 4,864 95,858 108,787
No t . 1 2 ,10 1 10,667 4,686 4,806 4P 550 4,969 44. 666 42,898
Deoo15,105 1 1,2 2 1 40518 4,751 5, 620 5,752 40,531 51c470

Total 125,220 155,419 51019 56 691 52*005 57,064 487,819 558,270

74
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STATISTICAL AKD ABALTTICA& 

(Including Administration)

Somber of 
Officers

Tear 1920 
Tear 1929

Monthly Average 
Tear 1930 
Tear 1929

.30
,30

Officers
Salaries

$2,099 o 99 
2.100o 04

175,00
175o00

Somber of 
Employees

6c 03 
4,05

Employees
Salaries

$10,534o 44 
80 035,85

$ 877,87 
665 o 65

Other
Expanse

$1,336,88
1.780o98

$ 111c41 
148.41

Total
Expense

$13,971,31
U,916o8?

$ 1.164,28 
993,0?

MQSTBLT LETTER

Printing and
?o»Ug»_________________ stationery___________________ggUi

Tear 1930 $ 907,00 $ 2,531.25 $ 3,438.25
Tear 1929 599ol7 2,422012 3,021,29

Monthly Average
•

Tear 1930 $ 75,58 $ 210,94 $ 286,62
Tear 1929 49093 201.84 251,77

LZBBABT

Somber of leva Service & Other Total
Sroloyees Salaries Subscriptions Books Expense Expense

Tear 1930 lo02 $ 1,125,00 $ 342o85 $ 318 32 $ 100,95 $ 1, £87.12
Tear 1929 loOO 1.050 00 506,92 229 89 118095 1,875,76

Monthly Average
Tear 1930 $ 93,75 $ 28a 57 $ 26o 53 $ 8041 $ 157,26
Tear 1929 85,00 42,24 19 16 9o91 156.31

Somber of 
Officers

BAH* EXAMDUTICOr

Officers Somber of 
. Salaries Boroloyees

Staolcyeea
Salaries

Other
Expense

Total
Expanse

Tear 1930 ,94 $ 7t050o 00 3,16 $ 8,465,42 $ 8,282c 92 $ 23,798,34
Tear 1929 ,94 6,580o 00 3,20 8,184,00 8,622,61 23,386,61

Monthly Average
Tear 1930 $ 587c 50 »  ■ $ 705o45 $ 690Q24 $ 1,983.19
Tear 1929 548,33 682,00 718,55 1,948.88

PEDERAL RESERVE SOTE ISSUES

Somber of Officers Somber of Soployoes Other Total
Officers Salaries Baployees Salaries Expense Expense

Tear 1930 ,2 1 $ 1,500,02 c80 $ 3,500,03 $ 69,59 $ 5.069.64
Tear 1929 021 1,470,02 o80 2.915,87 59,12 4,449.01

Monthly Average
Tear 1930 $ 125,00 $ 291,67 $ 5,80 $ 423.4?
Tear 1929 122,50 242099 4,93 370.42
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BANK EXAMINATION DSPASXMBST 

A1NUAL REPORT - 1980

Examinations or credit investigations of all state member banks in the 
Ninth Fsdsral Reserve District were made during 1950, either by state authorities 
or by our examining force, with the exception of the Commercial Trust & Savings 
Bank of Mitehe11, South Dakotao We had made arrangements with the State Super­
intendent of Banks of South Dakota to enter the Mitchell State member with their 
examiners in December 1950, but due to the number of state bank suspensions in 
South Dakota, the state examining force was tied up in suspended banks and the 
examination of the Mitchell bank had to be postponed until the early part of 1931* 
The oredit investigations made by this department in various states in the Ninth 
Federal Reserve District were as follows s

State Banks
Mich:. &, 'v •  «  o e •  o •  o 5
Minnesota o «  o ® •  •  « 1*
Montana o o o o o o e o 7
South Dakota o o o •  o o 6
Wisconsin o o o •  o © o S

~ sr

Summary of Credit Investigations and Mileage

Credit Number of
Investigations Miles Traveled

Ho Do Sharratt • • o IS Y,$)1T’
He Ce Jones 9 o o o o 3pIt'S
A® A. Hoerr • « • 0 3 Ifl720

”T2 T O W

Office Work

Reports of KsaraiTmtion of National Banks
Number of1 reports reoWivei1 from 'bne cklef National Bank Examiner9 s Officeo«o 1,268 
(The cost of these reports aggregated $6,S40o00 for the calendar yearo)

119 duplicate oopies of the reports of examination of Montana National Banks 
were reoeived from the Chief Examiner's Office, and the cost of these addi­
tional copies aggregated $267*75 for the year.

All of the oritioisable paper contained in the reports of examination of banks 
that borrow, with the exception of Montana banks, was listed for the Discount 
Department*

Reports of Examination of State Member Banks
dumber of reports of exram3jm îon reoeiveTTr om the various State Banking Departments 

in the Ninth District of state member banks examined independently by them was as 
followst

Number

State of Reports Cost
meKTgaa , . . . .  —  <r-- I r o b
Minnesota « 0 o © 1 °
Montana 0 o o o o 12 SOoOO
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2.

Reports of credit investigations mad# by Federal reserve examiners in the 
Ninth Dirt riot were typewritten in thie office0 One copy was retained for our 
files, one eopy sent to the hank examined, and one copy forwarded to the State Bank­
ing Department. One eopy was also forwarded to the Helena Branch on all state m«o- 
ber banks in Montana« Analyses of all reports of examination or oredit investiga­
tions, made by either Federal examiners or examiner a from the State Department s, were 
made on Form 212-212a and forwarded to the Federal Reserve Board, showing a sunnary 
of the examiner *s criticisms and comment on the condition of the bank by thie Depart­
ment*

Alphabetical lists of all criticised paper contained in the examination 
reports of all state banks* with the exception of Montana banks, were made for the 
Discount Departmento

All examination reports* both state and national, and reports of oredit 
investigations were analysed on comparative analysis sheets, one eopy being furnished 
Governor Geery and one copy to Deputy Governor Yaeger» These sheets contain a brief 
summary of the examiner*s conclusions and a general statement as to the condition of 
the bank. Ratio and percentage analyses were also made and written up on cards filed 
in the Agent »s Office, which indicate the progress made by eaeh bank as shown by 
successive examinations* These ratio cards set forth by a percentage of oapital 
stock and surplus "Degree of Solvency”, "Credit Policy", and "Miscellaneous Adminis­
trative Facte", and the situation as to liquidity by a percentage of various asset 
accounts as to total depcelt« 0

v’ '
Ifcon state member banks were shown by reports of examination to be in an 

unsafe or unsatisfactory condition, speoial letters were written either to the bank 
or to the State Superintendent of Banks, calling attention to the unsatisfactory and 
criticised matters, with a request or direction that oorreetive action be taken« A 
list of closed banks and banks In a seriously overextended condition that were in­
debted to the Federal reserve bank as of Hay 51 and November SO was compiled and for­
warded to the Federal Reserve Board shortly after the close of business on eaoh of 
the above dates.

Reports of Earnings and Dividends and Reports of Condition
ApproximeSoiy report's or earnings and “cTCvidends and reports of

eondltlon were received, oheoked, and reeordedo

Applications for permission to exercise fiduciary powers approved, eto0
"Wie following applications for permission to exercise fiduciary powers

were approved by the Federal Reeerve Board during 1950*
Date

ApprovedName of Bank Looatlon

Lumbermens National Bank 
Freeborn Go.Nat'l Bk«& Tr«COo 
The Empire National Bank 
First National Bank 
National Park Bank in 
First National Bank in 
Union Nat°l Bk.fc Tr.0o.in 
First National Bank 
Deuel County National Bank 
Lake Norden National Bank 

(Title changed 9-22-50 to 
First Nat^l Bank & Trust Co<

Menominee, Micho 
Albert Lea, Mlnno 

Sto Paulp Mlnno 
Spring Talley, Minn, 
Livingston, Monte 
Miles City, Monto 
Minot, N o  D o  

Aberdeen, S .  D o  

Clear Lake, S o  D o  

Lake Norden, S .  D o

)

6-6-50
1-50-50 

11-25-50
8—50—50

11-25-50
5*29-30
4-15-50
2- 7-50 

10-22-50
7-22-50

Capital Powers

*100*000
100,000
550,000
50.000 

100*000 
150*000 
100*000 
100*000
25.000
25*000

Limited
Full
Full
Full
Full
Full
Full
Full
Full

Limited

Seventeen applications of individuals for permission to serve at the same 
time as directors, officers, or employees of a member bank and not more than two 
other banking Institutions under the Clayton Act. were reeeived and approved bv the 
Federal Reserve Board during 1950. W  ^

One hundred forty-eight applications affecting the stockholdings of member 
banks in the Federal reserve bank were received and approved during the yearo
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Applications for National Charters
ôal̂ xrazoSbdr of applications referred to this office for reoommendatlono«•« 28 

(Of these, 17 war# granted charters by the Controller of the Currency, 
charters were refused to 2, the organisation was incomplete as to 8 
on December 310 1930, and 1 was abandoned.,)

Information regarding suspended banka obtained from 8tate Superintendents

During the year at the request of tha Faderal Reserve Board, we mailed Forms 
Sto8586b to eaoh State Superintendent of Banks, requesting information on suspended 
non-member banks. These forms show the capital^ surplus, deposits, and borrowed money 
of the banks at the date of closings also the primary cause of closing and contributing 
causes 0 When the information is received from the "various State Superintendents, it 
is forwarded to the Faderal Reserve Boarde

Information was also forwarded to the Federal Reserve Board monthly in Forms 
S t o6886a, 6386c, and 6366d, showing bank consolidations, organisations, liquidations0 
conversions, etoo, and changes in group or chain bankingo

BANK CEAKSB8 IN 1930

Total number of member banks in the district January l c 1930 o o 0 • o o 702

New national banks organised o o o ® « * « o » » o * o o * o o o o  17
State banks admitted O f t O O . O O O O O O C O O O O O O O O O O C ©  0

National banks absorbed by non-member state institutions o 0 o o • 18 
National banks absorbed by member state institution and non-member

state institution o o o o a o e o o . o o o o o o o o o o  1
National banks absorbed by other national banks o o o . o o o o o  8 
National banks absorbed by other national banks and non-member state

institution • , o . » o o « . o . . . * o o o o * . © *  1

National banks consolidated with other national banks o o o . » • 2

National banks sucoeeded by other national banks o o o o o o o o  8

National banks liquidated o . o e o o o o o o o o . o o o o e . ©  11
State member banks converted to national banks . O . o » o o o » o  1
State member banks sucoeeded by ncn<=member state institutions ° . 1
State member banks withdrawals o o o o o o o o . < > * o « > © « o o o  6
State member banks liquidated o o o . o q o . q o o o o o o o o . 2 86

Total number of member banks at the end of the year o <> o « • e • 668

(Per stock book reoordao)

Membership

At the dose of the year, there were 663 member banks in this district, as 

compared with 702 member banks at the beginning of the year© There was a net loss of 
29 national banks and 10 state banks o The total membership at the close of 1930 was 
divided into 621 national banks and 42 state banks 9 The new members cures

No* of Shares
Same of Bank Location Subscribed

The First National Bank in Manistlque, Mich. 89
Freeborn County National Bank & Trust Coo of Albert Lea, Minn. 72

Farmers & Merchants National Bank in Ivanhoe, Minn^ 21

The Northwestern National Bank of Litehfield, Kihn. 60
The Continental National Bank of Barlowtom, Mont. 60
The First National Bank of Carsonp No Do 18

First National Bank in Garrison^ N. Do 18
The union National Bank & Trust Co© in Minot, No Do 78

First National Bank in Neohe, No Do 18
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Hi m  of B»ak
ThXTJrTF'SaSTonal Bank of
First National Bank in
The First National Bank & Trust Co* of

Security National Bank of
The First National Bank of
First National Bank in
The First National Bank of
First National Bank in

No. of Shares

Location Subscribed
Bison, So Do ‘ "“TOT
Britton0 So Do 24
Chaaberlain, S© Do 21
Huron, S© Dn 160
Leola, So t)© 21
Mobridge, S© Do 86
Philip, S© Do - 42
Phillips, Wise 21

MEMBER BANKS SEVERINS CONNECTIONS WITH THIS FEDERAL RESERVE BANK DURING 1980 

NATIONAL BANKS ABSORBED BY NON-MEMBER STATS INSTITUTIONS

No® of Sharos
pats items of Bank Location Surrendered
4~£T$0 First National fiank Canty, Minn* Tl la

(Absorbed by Bank of Canby, Canby, Minn*)
9~5~30 First National Bank Cottonwood, Minn® 24

(Absorbed by Cottonwood State Bank, Cottonwood, Mimio)

1-24-30 First National Bank Farvell, Minn© 1?
(Absorbed by Farwell State Bank, Farwell, Mixm0)

8-1-30 First National Bank Grand Meadow, Mina0 32
(Absorbed by Exchange State Bank* Grand Meadow, Minn.)

3-29-80 First National Bank Iona, Minn® 19
(Absorbed by Murray County State Bank, Slayton. Minn.)

4 >21-30 First National Bank Lanesboro, Miim0 36
(Absorbed by Soanlan-Habberstad Bkoft TroC0opLanesbar0p Minn.)

5«3I«30 First National Bank Madison, Minn0 80
(Absorbed by Lao Qui Parle County Bank and Uadi son 

State Bank, Had!son, Minno)

11-19-80 Saint Paul National Bank Sto Paul* Minn* 75
(Absorbed by First State Bank, St0 Paul, Minn.)

9-6- 80 American National Bank Forsyth* Monte 21
(Absorbed by Forsyth 8tate Bank, Forsyth, Mont.)

6-27-30 Labor National Bank Great Falls, Monto 75

(Absorbed by Conrad Banking Company, Great Falls, Mont»)

10»20-30 First National Bank Ashley, No Do 18

(Absorbed by First State Bank, Ashley, No Do)

9-26«50 First National Bank Max, No Do 18

(Absorbed by First State Bank, Max, No Do)

6-31o80 First National Bank MeYille, No Dq 21
(Absorbed by Union Bank of MoYille, No Do)

3-24-80 First National Bank Montpelier, No D© 18
(Absorbed by Montpelier State Bank, Montpelier, No D©)

3-27-30 First National Bank Reeder, No D o  26
(Absorbed by First State Bank, Reeder, No D o )

NATIONAL BANKS ABSORBED BT MEMBER AND NON-MEMBER STATE INSTITUTIONS

7- 7-80 First haTioaRi iBank ' ‘fiaVillon, MontV' 86
(Absorbed by Ravalli County Bank (member) and 

Citiiens State Bank (non«oienber),Hamilton, Mont.)

NATIONAL B/iNKS ABSORBED BI OTHER NATIONAL BANKS
2-21-80 First National Bank ' Campbell', Minno 21

(Absorbed by First National Bank, Breokenridge, Minno)
6« 7-30 First National Bank Sauk Centre, Minn© 60

(Absorbed by Merchants National Bank, Sauk Centre, M in n o )
6- 5-30 First National Bank Chinook, Monto 90

(Absorbed by Farmers National Bank, Chinook, Mont0)
6- 6-30 Farmers National Bank Harlowtcn, Mont© 19

(Absorbed by Continental National Bank, Harlowton, Mont©

7 0
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NOo of Share* 
Surrendered
- ~ T 5 ----

11

so

21

NATIOKAL BASKS ABSORBED BT OTHER NATIONAL BASKS (CONTINUED)

pate flame of Bank Looation
raDRPO Batfigafce Wa-feional Bank Bathgate, Ho Do

(Absorbed by First National Bank in Neohe, H o  Do) «
3-14-50 First National Bank Egeland, Ho Do

(Absorbed by First national Bank, Cando, Ho Do)
7- 7-80 First National Bank Hatton, H o  D o

(Absorbed by Fanners & Merchants Nat»l Bank, Hatton0 No Do)
! •  9-80 First national Bank Oasaoee, Ho D o

(Absorbed by Merchants national Bank, Willow City, H o  Do)

NATIONAL BANK ABSORBED BT OTHER NATIOHAL BANK AHD NON-MEMBER STATE INSTITUTION
8-10-50 Transportation Brotherhoods Nat*l Ban^p ibmeapoiis, ^lino 150

(Absorbed by Marquette national Bank and Marquette Trust 
Companyc Minneapolis, Mion0)

NATIONAL BAHSB COHSOLIDATED with OTHER HATIOHAL BAHKS
4- 4-80 Farmers National Banic Blue EarOi, WnnT 45

(Consolidated with First national Bank, Blue Barth, Minn0)
2.24-80 Hillsboro national Bank Hillsboro, H o  D o  86

(Consolidated with First national Bank, Hillsboro, H o  D 0 )

HATIOHAL BAHKS SUCCEEDED BY OTHER HATIOHAL BAHKS 
1- 9-50 Pipestone National Banic of T 1 r Hpes^one, MinnV 45

(Succeeded by The Pipestone National Bank, Pipestone, Minno)
8-11-50 Fanasrs & Merchants National Bank of Ivanhoe, Minno 29

(Succeeded by Farmo & Mer0 Nat«l Bank in Ivanhoe, Minn0)
1- 7-50 national Park Bank of Livingston Livingston, Monte 120

(Succeeded by National Park Bank in Livingston, Monte)
6*31-30 Union National Bank of Minot, No Do 76

(Succeeded by Union Nat*l Bank & Trust Co0, in Minot, No Dc)
5-14«o50 First National Bank of Neohe Neohe, No D* 80

(Succeeded by First National Bank in Neche, No Do)
6- 7-50 First National Bank of Britton, So Do 56

(Succeeded by First National Bank in Britton, So Do)
8-10-50 Farmers & Merchants National Bank of Milbank, Se Do 54

(Suoceeded by Farmo & Mer° Nat»l Bank in Milbank, S» C0)
8- 2-50 First National Bank of Mobridge, S, D, 56

(Succeeded by First National Bank in Mobridge, S0 Do)

8-29-50 First National BanSc dr ass Range, Mcnto 20
5-27-50 First National Bank Roy, Mcnto 18
4-28-50 First National Bank Ambrose, No D o 16
5-27-50 First National Bank Edaore, H o  D o 21
9- 9-50 First National Bank Litohville, No D o 24
1- 5-50 First National Bank Mayville, N. D o 56
9-12-50 First National Bank Norttorood, N o  D o 56
5-21-30 Citisens National Bank Streeter, N o  D o 22
6-20-50 First National Bank Tower City, K «  D o 17

12-17-50 First National Bank Y&shburn, N o  D o 18
5-81-50 Lake County National Bank Madison, S o  D o 54

STATE MEMBER BANKS CONVERTED TO NATIONAL BANKS
5-19-50 Bank of Philip Philip, S o  D o 42

(Converted to First National Bank of Philip, S o  Do)

STATE MEMBER BANK SUCCEEDED BT NON-MEMBER STATE INSTITUTION
6-12-50 Commercial State Bank Gregory, So D o 86

(Succeeded Tty Northwestern Bank of Gregory, S .  D o )
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Dats
8. 26-So
7-25*50
4-10*30
5-20»30
6-30-50 

11-10-50

3-19-50

8-11-50

Pats
12-2?4o

12-51-50

11-29-50

12-14-25 

8-16-50

11- 8-50

12-20-50 

12- 4«50

11-12-50 

12 20^50

12- 1-50 

5-21-50 

8—16—50

12-22-50
7-26-50

11-22-50
12- 5-50 
12- 5-50 
12-15-50 
12-11»50 
12-11-50
8-21-30

STATE MEMBER BASK WITHDRAWALS

So. of Shares
HagS of Bank Location Surrendered

State lank of Anoica Anota, sfllMio 4& '
Swift County Bank, Ino« Benson, Minn. 72
Farmers It Merehants State Bank Hutchinson, Minno 55
Ihlen State Bank Ihlen, Minn. 10
Montana Trust <Js Savings Bank Helena, Mont3 150
Piret State Bank Stratford, So Do 20

STATE MEMBER BASKS LIQUIDATED DUE TO ISSOLVESCT 
First State Bank 1~" Spring Yalleyr t&nxio 42

STATE MEMBER BASKS VOIOTTARILT LIQUIDATED 
Reed Point State B*nk Reed Point, 1 Moxvfc0 19

MEMBER BASES THAT HATE BEER ABSORBED BT OTHER BASKS ASD MICH HAVE SOT
-------- A r m  m w m m  m H r w s a r  v ia r m u n :  h b b w m b  1 —

Same of Bank Looation
First Haiional Ba!nk of ManTeHque# Mich©

(Suooeeded by First Sational Bank in Manistlque)
First Sational Bank Forest Lake, Mlzsie

(Taken orer by Forest Lake State Bank, Forest Lake, Minn.)
First Sational Bank Hancock, Minn*

(Absorbed by Hanooek Sational Bank0 Hancock, Minn0)
Sational Bsnk of Litohfleld, Minn*

(Suooeeded by First Sational Bank in Litohfleld, %nn .)
First Sational Bank in Litohfleld, Minn.

(Suooeeded by Sorthwsstern Sational Bank of Litohfleld, Minn.)
Metropolitan Sational Bank Minneapolis, Minn*

(Absorbed by Northwestern Sational Bank, Minneapolis, Minn.)
Welcome Sational Bank "Welcome, Minn*

(Absorbed by Weloome State Bank, ?«eloome, Minn.)
Malta Sational Bank Malta, Mont.

(Taken orer by First State Bank, Malta, Mont0)
First Sational Bank of Garrison, S. D.

(Suooeeded by First Sational Bank in Garrison, S . D.)
First Sational Bank Petersburg, N. D»

(Absorbed by Farmerb State Bank, Petersburg, S. Do)
Sational Bank of Gary Gary, S. D.

(Absorbed by First Sational Bank* Oary0 Sr Do)
Sow First Sational Bank of Howard, S. D*

(Absorbed by Miner County Bank of Howard, So Do)
First Sational Bank of Phillips, Wis.

(Suooeeded by First Sational Bank in Phillips, Wis.)

CT̂ SEXUMEMBER BASES THAT HAVE SOT AS YET SURRENDERED THEIR STOCK IS THE
--------- m &kttm m i m ---------------

First Sational Bank Tyler, Mlxm«
First Sational Bank Hobson, Mont*
First Sational Bank Forman, S . D.
First Sational Bank Walhalla, S. D«
First Sational Bank Elk Point, S. D.
First Sational Bank Goodwin, S. D.
Brown County Banking Cc«pany Groton, S. D.
American Sational Bank Redfield, S. D.
Farmers Sational Bank Glenwood City, Wis.

MEMBER BASKS IS ACTUAL OPERATIOS DECEMBER 31, 1950

Sational Banks 600
State Banks 41
Total ~ssr
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FEDERAL RESERVE NOTES

On December 31 the Agent°s records show outstanding Federal 

Reserve Notes amounting to £58,704,305 or a reduction since the close 

of 1939 of 115,215,2850 The actual contraction in our notes in the 

hands of the public was? $13,298,000 due to the fact that. $1,917,265 

more of notes was carried in the caeh at the close of 1929 than on 

December 31, 1930o

For the first two months of 1S30 our circulation held even 

with the issue of the previous year* In the following months there 

was a steady decrease until September with further decreases in October 

and November„ The holiday season demand together with unfavorable 

developments at several points in our District brought about an in­

creased need for our notes* To take care of demand in December we 

called upon the Agent to supply us with | 7 ,050,000 in notes* Allowing 

for the extra notes held in the cash the increase in circulation during 

the last month of the year was $ 4 ,729,000c The major portion of the 

increase in December will no doubt be returned to ue during January•

Of the 153,704,305 in notes issued by the Agent and outstand­

ing $45,466,900 represents the new series notes and #13,237,405 the 

large size old series notes which have not yet been presented for re- 

demption0 On July 1, 1929 when the small size note was first placed in 

circulation we had outstanding old series notes to the amount of 

#71,575,000o At the close of 1929 we had outstanding $38,267,000 of 

these noteso During the past year old series notes to the amount of 

§23,030,165 have been redeemed and destroyed in addition to which 

$8 ,012 ,000  of the larger denominations in the old series held by the 

Agent have been retired at Washington0 Reduction in the old series 

notes from now on will likely be elow0 Out of $1,503,400 in notes 

destroyed during December, #1,128 9 550 was the amount of the small 

notes so retiredo Total notes destroyed during 1930 was $43,217,255 

and of this amount #13,175,100 represented the small size notes which 

have been issued during the past 18 month So

Since July 1, 1929 we have issued #73,809,000 in new noues 

$33,224,000 of which has been taken from the Agent during 1930> During

the past year we have turned back to the Agent fit«for-vse small size 

notes to the amount of #11,050,000 and requisitioned only #5,838,000^

On December 31 the Agent held #6,000,000 in used currency quite fit
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for further circulation© To prevent further accummulation and to 

save unnecessary note printing coats we axe reducing materially the 

amount, of new notes placed in shipments to mercer banks0

New silver certificates and legal tender notes mostly of 

im i l  denominations were issuad during 1830 to the amount of 

#11,830,000 and #12,042,000 respectively© New series gold certifi 

cates to the amount of #9,475,000 were also issued making an addition 

al supply of $33,347,000 in new notes placed in circulation in our 

District during the year. 'Sold certificates return to us rapidly and 

are re-issued a number of times yearly.

On December 31, 1S30 the Agent held $29,810,000 in new notes 

which added to the fit notes held made a total of $34,510,000 on hand0 

In addition to this amount there is held at Washington, printed and 

paid for, a stock amounting to $69,700 ,000o With the notes to be print­

ed before June 30, 1931 we should have a supply in all denominations 

sufficient for our needs during the next two and one~half years at 

least© In this connection we wish to mention that no printing order' 

for notes hae been given by us for the fiscal year beginning July 1,

1S31 and we do not think such an order will be necessary until one 

year laterc The saving on note costs has not been as great as was 

expected © The prices first quoted were $89©50 per 1000 sheets of notes 

which resulted in a saving of about 16 per cent on the old eogt0 Since 

July the cost was advanced to $92„45 per 1000 sheets reducing the 

saving to 13 per cento However9 it ip apparent that the sr&all size not£ 

when properly seasoned will last longer and shipping expense by mail 

is less©

In looking over the accompanying tables it will be noted how 

the ratio of issue by denominations has changed during the past year*

The #30 till hae always been popular but never more so than nowa Of the 

amount in circulation on December 31 nearly 43 per cert was in 20 °s©

Five dollar billg dropped from 26©5 per cent of the total amount in

1929 to 10©91 per cent last year® The percentage of #10 bills was the 

lowect since 1923c When we note the increase0 percentages of the larger 

denominations it is apparent that a conoiderable portion of our notes 

is being ta!<en out of circulation and hidden away0
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FEDERAL RESERVE NOTES RECEIVED AND ISSUED BY AGENT DURING 1930

IN HANDS OF AGENT DECEMBER 319 1929.

NEW FIT FOR USE TOTAL
Fives $ 9 , 7 ^ 0 0 0

*—
* er t  9 ,766,000

Tens H i  720,000 — 11,720,000
Twenties 32,800 ,000 *»■ 22,800,000
Fifties 975,000 350,000 1,325,000
Hundreds I , 550.000 — 1,550,000
Five Hundreds 1,329,000 278,000 1,507,000
Thousands 1.500.000 15Do000 1.650,000

Total $ 49 ,534 ,000 $ 778,000 $50,312,000

RECEIVED FROM RETURNED Bi
COMPTROLLER . BANK TOTAL

NSW FIS FOR USE RECEIVED
Fives | 2 ,55$,000 $ 2 ,000 ,000 I *76o3705b
Tens 5,000,000 4 y950,000 9,950,000
Twenties 2,000,000 3,900,000 5,900,000
Fifties 800,000 150,000 950,000
Hundreds 1,600,000 50,000 1,650,000
Five Hundreds 300,000 « 300,000
Thousands 600.000 6Q0„000

Total $ 13 ,300 ,000 $11,050,000 $23,350,000

13SUED TO BANK

Fives
Tens
Twenties 
Fifties 
Hundreds 
Five Hxuidreds 
Thousands

Total

NEW
| 3,660,000

9.880 .000
15,120,000
1.050.000
1.900.000
1.139.000
1.475 .000

FIT FOR USE 
0 , 6 0 0 , 0 0 0

1,800,000
1,600,000

350.000
50,000

278.000
150.000

TOTAL
| 4 .2 s37o5o

11,680,000
15,730,000

1.400.000
1.950.000
1.417.000 
1„635.000

5,838,000§ 33,324,000

IN H&B2S OF iuSSHT D&3SM0EH 31, 1930

if 39,052,000

Fivss
Tens
Twenties 
Fifties 
Hundreds 
Five Hundreds 
Tli cueands

*
NSW

3.300.000
6.840 .000
9.680 .000

735.000
1 .350 .000

390.000
635.000

FIT FOR USE 
$ 400,000

3.150.000
2.300.000

150,000

TOTAL 
$ 9 ,500,060

9.990.000
11,980,000

375.000
1.350.000

390.000 
____525.000

Total $ 28,61 0,000 # 6,000,000 $34,610,000

RATIO OF ISSUE BY DENOMINATIONS

1930 1929 1923 1927 1926 1925 1324
Fives To7$i$ SB o §fi 38 o 3 5k 25 o 4$ f o ^ i as* a# 3175*
Tens 29o31 34 35c 7 37 o 5 29ol 27o 3 27 cl
Twenties 42 o 82 33o 1 30o9 33o3 33 c 3 30o9 29 o 3
F5 fties 3 58 lo6 1 .6 1 2 2,4 4o 7 3c 3
Hundreds 4 099 3 2 3 1 2o4 3o6 4o 7 5c5
Five Hundreds 3o 63 o 2 ,3 ol og o9 lc4
Thousands 4 d e o 5 o3 ol 08 la ? lo6

1S23

31, 
32 o 2, 
3°

100c 0$ ICO, % 100o0£ 100»cg loo,. Off, lOOoOjl 100 c 0^ 100, OSt
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KEDEBAt. SJSSERVE SOT£a IsiiUSD TO BiuSIX 

COMPAitmVE SV iiCSTHiS 1986^1930

1936 1937 1928 1929

January j? 905,000 $ 1,480,000 $ 660,000. $ 2 ,540,000
>** •» 
* a

February 2,170,000 1,410,000 a ,300,000 3,610,000 8
March 3,435,000 2 ,230 ,000 2,495,000 5,835,000 3
April 5,300,000 3,704,000 3,705,000 2,360 ,000 3
uay 1,690,000 1,170,000 2,850,000 3,780,000 1
June 6,145,000 2,865,500 2,855,000 1,5G0,0C0 1
July 5,735,000 4.950 ,000 1,985,000 8,165 ,000
August 1,065,000 1,215,000 2,480,000 9,410,000 2
September 5,661,500 4,800,000 4,735,000 8,775,000 4
October 4 ,690,000 5,715,000 3,620,000 17,275 000 2
November 5,243,000 3,330,000 5,710,000 4,329 ;000 2
December 4 a365,500 3 u825,000 3 o620o000 7 u215,000 7
Total for 

Year $46,702,000 #36,694,500 #40,015,000 $73,754,000 #39

FSBZKa L RESERVE M0IE3 DF.SgfrQliED Ag 
WASHI1SST0K 

COMPARATIVE SY MOHTHS 1S36-1930.

1926 1927 1923 1929

Jamiary $ 3 ,081,900 $ 2 ,849,400 9 2 ,605,300 I 3,435,600
February 2,266,500 2,283,300 3,373,100 3,037 ,350
March 3,005,200 3,197 ,885 1,611,650 2 ,421 ,850
April 3 ,821 ,100 1,990,650 2,390,355 1,974,350 

3*939,260May 2,177,600 1,927,300 2,163,300
June 3,927,300 1^829,050 2,447,800 1,183,000
July 2 ,706,200 1,465,150 2,595,650 3,351,250
August 2,499,600 1,960,500 2,053,800 5,783,050
September 3,836,100 1,792,850 1,888,050 4,512 ,750
Oc tober 2,927,000 1 ,442,000 2,034,300 17,559,900
November 2,062,700 2,580,250 2 y882,880 5,354 ,700
December 2,524,750 I „652,000 1,803.050 4 ,686 .000
Tat&l for 

Year $31,835,950 $23,970,335 #26,808,035 $55,134,950

11 ,

4,
4,
3,

I* I
1,

2*** i
1,

-it

FSEEBAt REfeEHVS MOTES IfeSU&D ASS 
DE8TK0YED SINCE OEOASm TIOtt

Issued Destroyed at
tc Bank W a s h t o n

1914 S 260,000 $ 0
1925 13,743,000 0
1916 9 ,880 ,000 895,955
1917 42,230,000 8,988,095
1918 57,140,000 9,421 ,540
1919 39,990,000 36,771,805
1920 39,450,000 40,736 ,785
1921 39,265,000 49,748 ,530
1922 43 ,380,000 33,784,320
1923 40,305,000 37,330,330
1924 53,030,000 28,173,395
1935 44,330,500 30,108,355
1926 46,702,000 31,835,950
1927 36,694,500 33,970,335
1928 40,015,000 26,808,035
1929 73,754,000 55,134,950
1930 39.053.000 43.317,365

Total $ 658,100,000 | 445,945,695

1930

,590,000 
,812,000 
,700,000 
,500,000 
,050,000 
,350j000 
900,000 

,640,000 
,085,000 
,075,000 
,300,000 
.050.000

,058,000

1930

, 345,100 
,453,015 
187,800 
535,260 
396,750 
953,550
987.100
938.100 
724,900 
615,300
687.100 
503.400

317,365
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ISSUE, REISSUE AND DESTRUCTION OP FEDERAL RESERVE NOTES SINCE 
OPEHIEO OF B/JI AS OF DECEMBER 31, 19SO,

Fives
Ten*
Twenties 
Fifties 
Hundreds 
Five Hundred* 
Thousands 

Total o • o

Received tram 
Controller

| 166,400,000
171,760,000
168,000,000 

10,000*000 
16,000*000 
2,900*000 
4fl20CD000 

T ^ o ^ 6 6 ,6 6 6

Returned By Benk 
to Agent

| 30,000,000 
54,950*000 
54*400*000 
4,250 000
5.750.000
1.100.000 
5n000c000

i

Tofcel

$ 196,400*000 
226,710*000
222,400,000 
14,250*000
21,750,000
4,0000000 
7*200n000

r555^7I5^W

ISSUED TO BARK

NEW Fit-For-Use Total

Fives # 158,500,000 $ 29*600*000
Tens 165,120,000 51,800*000
Twenties 157,170*000 52*100*000
Fifties 9*275,000 4,100*000
Hundreds 14,700*000 5*750,000
Five Hundreds 2,510*000 1 , 100*000
Thousands 5fi575*000 5,000.000

Total • . ® * H O R C W ff $147,450*

DESTROYED AT WASHINGTON

Returned Returned by Returned by

arJaafc Treasurer Minneapolis

Fives # 4,260,000 i 5,885,255 * 76*816*000
Tens 2*545,000 4,441*720 70*897^000
Twenties 1 , 020,000 2*657*400 56,713*500
Fifties 25,000 225,500 4,354,000
Hundreds 30*000 510,500 5*889,000
Five Hundreds none 46*500 1*596*500
Thousands * 77*000 1,774,000

f ¥*186*006 | 11,645*675 $217,820*000

In hands of
Agent
December 31, 1S30

Fives
Ten*
Twenties 
Flftlee 
Hundreds 
Five Hundreds 
Thousands 

Total © o o

| 9,500*000 
9,990,000 

11,980*000
875.000 

1,250*000
390*000
626.000

I

I 187,900*000 
216,920*000 
209,270*000 
15,375,000 
20,450*000 
5,610,000 
6*575,000

Feturned "by
Other F.RoBkse Total

| 65,566,680 
67,058*690 
67,7190600 
2,955*950 
4,516*100 

410*000 
595*000

I 150*527*955 
144,942,410 
128,110*500 

7,520,450 
10,746,400 
1*855,000 
2,446*000

T i b ; m c i w

Outstanding 
December 51* 1930

I 7,572,065 
17,027*590 
26,759,500 
1,604,550 
5,954,600 

657,000 
ln 129/} 000
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Issues, redemptions or exchangee of various? United Stated 

Government securities, including Treasury Savings certificates re­

deemed at this office, which were handled by the Fiscal Agency 

operated by us for the United States Government, numbered 34,044 

pieces arid amounted to #80,475 ,397„75 as compared with 58,028 pieces 

amounting to $138,341,796Q35 in 19230

This Agsncy also handled during 1930, 3,854 orders for the pur~ 

chase of Government securities and 6,987 resales of Government 

curities totaling $7S ,234,470o In addition, either delivery or 

payment, or both was handled for banks and trust companies on 785 

transactions in Government securities amounting to $89,794,400?

There were also 65S transactions of miscellaneous general narket 

securities aggregating $8,750,3C0o Altogether, o1 these various 

transactions there were 13,365 totaling 1188,787,070, as compared 

with 13,788 totaling $150,226,630 in 19290

Delivery of 33,682 pieces totaling $61,960,500 was made on Dur« 

chase and resale transactions for other than our own accounto In 

addition, on exchange transactions, suGh as denominational exchange, 

the exchange of coupon for registered securities, etCc, 18,753 

pieces were delivered amounting to $27,784,050o The total number of 

pieces delivered was 53,4 35 amounting to 189,744,550 in comparison 

with 74,814 totaling 4130,023,900 during the preceding yearo

This Agency handled subscriptions, allotments, payments and se^ 

curity deliveries in this district on five offerings of United States 

Treasury Certificates of Indebtedness daring 1930o In such opera= 

tions 942 individual subscriptions contained in 259 different appli 

cations were received© The amount allotted on these eubecriotions 

was $12,162,000*

During 1930, 56 tenders amounting to 1803,000 were received on

8 offerings of Treasury billso Of these, 6 tenders for Treasury 

Bills ranging from lo62$ to 3C40# and amounting to $116,000 were ac~ 

ceptedo Daring 1939, 2 tenders totaling $75,000 were accepted on 

the one offering of Treasury bills made that year© By Act of Congress

FISCAL AgEMCif FUNCTIONS 1830
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m CAl, AGKiigif FUaCTlOMc (Contd)

approved June 17, 1930 Treasury bills were given an additional tax 

exemption feature so that any gain from the sale or other disposition 

of Treasury bills issued after that date are exempt froa all taxation 

(except estate and inheritance taxes) and no loss from the sale or 

other disposition thereof is allowed as a deduction, or otherwise 

recognized, for the purpose of any tax imposed by the United States 

or any of its possessionso

Including the weekly circular giving current caarket quotations 

on the various outstanding government issues, 81 circular letters were 

sent to all bstnke and trust compares in the district during 1930 in 

connection with fiscal agency operationso

In September, the Secretary of the Treasury announced that all 

Treasury ftctes of Series A 1930^33, of which there were then about 

$649,000,000 outstanding, and ill Treasury iiotes of Series B 1930^-32 

of which there were approximately $500,000,000 outstanding, were 

called for redemption on March 15, 19310

At the close of the year, there were 180 bank?? and trust com^ 

paniea in thie district which were designated as special depositaries 

of public moneys, thereby being qualified to make payment through their 

War Loan Deposit Accounts on a by credit basis for subscriptions to 

new offerings of Government securities, with the exception of Treasury 

bills This is 15 lets than the number of banks so designated at the 

close of the preceding year0

The Fiscal Agency operated by us for the Government redeemed 

534,326 Government and Federal Land Bank coupons amounting to 

1 9 ,3 7 4 ,533o98 during 1930 as compared with 535,375 coupons amounting 

to #10,546 ,339o95 during 1939,

8 8
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fflWlML SBtTICI

ADMXBISTHATIC0 FURCHisnra & stockroom TELEPBOTB

lOo of Offleera 
& Snplojee* Expense

tafter of 
a&ployees jszpvwo

' ta&ber of 
teloyees Expense

Tear 1930 
Tear 1929

,85
lo20

$ 4,299 58 
5,709o02

103
lo04

$ 3,175" 69 
3,161 81

2o09 $ 7,446 15* 
2o08 9»091o79**

Monthly Average 
Tear 1930 
Tear 1929

$ 368 30 
475a 75

$ 364 63
263.48

$ 620c51 
757065

Heater of 
Saoloyeee Exoenee

MATL
Hanher of 
Bs&loyees bom **

HEGISTBHED MAIL-EXPBESS 
takber of
SbdIotoos Expense

Tear 1930 
Tear 1929

2o38
lo70

$15,399 62 
14,809o 15

9027
8o05

$ 9,526066 
8 183 78

1 81 ( 39174098 
2o04 3 311 82

Monthly Average 
Tear 1930 
Tear 1929

$ 1,283 30 
1 234 10

$ 793,89 
68198

$ 264 58 
275o98

2SPLICATII3  
taiber of 
aaoloyeee HxDsnse

O ^ X X S l
Htamher of
Snolovees Expense

OFFICE B0TS & PAGES 
taeber of
M  Expense

Tear 1930 
Tear 1929 M 

C
O

O 
0

8
C $ 3 ,786o 66 

4„ 583,69
19o86 
17c 07

$32,776c 06 
26,643,74

4c 62 $ 3e 432c 83 
5„ 55 39 834c 48

Monthly Average 
Tear 1930 
Tear 1929

$ 315 56 
38lo97

$ 2,731 34 
2,220 31

$ 286o07 
319 0 54

m m m
taiber of 
teloyees _Jxp«ns£

MJIFMEHT H2PAIRS 
taiber of
Broloyees Expense.

YA0LT MAZHTSB1SCS 
taiber of
Sraployees Sxpense

Tear 1930 
Tear 1929

lo06
lo09

$ 2,484 87
2,704o27

2 31 
2 10

$ 6S447018 
6,060c37

2063 $ 39942c63 
2 10 39262o14

Monthly Average 
Tear 1930 
Tear 1929

$ 207o07 
225 36

$ 537o27 
505 03

$ 328 55 
271c84

ix h s
tosher of
SaDloTeea XxiDense

STENOGRAPHIC 
lasher of
teloyees Expense

Tear 1930 
Tear 1929

4o00
4o00

$ 58 846 55 
59504o79

* 7o66
9014

$ 13,968 34 
159679ol7

Monthly Average 
Tear 1930 
Tear 1929

$ 487 21 
458073

$ 1,164c 03 
1,306c 60

* Toll charges 
ee ■ »

distrllmted to various expense units
a •  b  it a

$ l,0l4o80 
29 326c 08
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The activities of the Federal Reserve Club have continued 

along the same lines of previous years and the interest of the eab 

ployees has. been maintained with equal enthusiasm^ The membership 
*

at present is practically 100$ o

Educational features of the past year have included the privi­

lege of attending the various courses provided by the American I re­

stitute of Banking in their night classes* as well as claret? at 

the University of Minnesota Extension Division The sum of $375o00, 

set aside fo:' refunds for the year 1930* has been increased to 

$450o00* to t&tea cane of refunds in full to all membex  ̂ taking ad^ 

vantage of the educational work prescribed aboveo

The Federal Reserve Olub SaHnge Tw A has enjoyed another 

sue ;efi-sful year* arid has been of great value in fostering the thrift 

habit among our memberso At the present time there are IDS sub? 

scribere to the fund* who contribute approximately #335o0 0  each pay-­

day, or a total of |l*9S0o00 each monthu Vfoile the number of 

subscribers ha3 not changed since u year ago at this ti^e* due to 

a reduction in employees* the amount of the monthly subscriptions 

has increased 27£$0 After functioning 2? months* the Savings Fund 

holds #19,500o00 in United States Government BonSe to secure 

$ 1 9 ,814c 58 of members-0 depositso We cannot help but feel that our 

faith in thie undertaking has been more than justifiedo

Club athletic activities include a variety of sports and 

members neekSng recreation in that direction have a wide cboice0 

Golf continues to be exceptionally popular and both the handicap 

ffi&tch and the,blind bogey tournament receive enthusiastic supporto 

That the spirit of charity still prevails in our membership 

its indicate'! by their generous glita of time and money to i&ake the 

Christmas Doll arid Toy display more attractive than ir previous years*.

FEDERAL RS3SRVE CLUB

8 0
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FEDERAL RESERVE CLUB (Oontd)

Dolls and toy® are purchased with funds donated by the officers 

and employees, and the dolls are dressed by the girls of the bank 

arid wives of the men employees iifter our Christmas party these 

doll« and toys are turner over to the Family Welfare Association 

for distribution tg the poor children of the city0

An average attendance of 91$ to the four major gatherings 

shows that, the social activities of the club held during the past 

year have been exceptionally well attended and supported by the 

members* These functions have indeed established a feeling of 

harmony and goodfellowship throughout the memberehip□

The budget covering Club activities is classified as follows*.

Athletics
Welfare
House Committee - 
Eduo a t i oris. 1 He fund 
&irls Activities 
Contingencies

$ 525o00 
175o00 

1 ,875o 00

Dues 480c00

To be provided by bank f 3 ,I3 0 o00
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WSLyAKB--’-CAraT£FJ.A

The function of the progressive welfare department of 

today is not only the first aid to the sick but the education of 

the employee along health lines- This is accomplished not only 

with caily contact® within the institution, but also through the 

study of conditions during visits to the home3- This has not only 

prevented disease but hag increased the efficiency of the workerso 

Co-operation with an active federal Reserve Club hag promoted 

good fellowship and a friendly relationship throughout the banko 

A comparison of the services rendered and the expense 

incurred is presented in the following tables

Office Service To 
Year House Galls Telephone Galls Male retrial e

________________________________ Employees Employees
i.. — -- — ., | M n- 1,1 , 1 - 1 »  n 1---I 1— ------ -------------- r — " —  ---- r~- — * - • — - ‘ j a w i  11—1 1 ■ ■ 11 11 »ii ■w 1> »  i»iiii«ii

19-30 30 135 BBS 534
1939 34 115 566 500

1930 1939
Salaries $ l,800o00 $ 1 9835700

Medical Supplies 96o7? 82c03
Outside Medical Fees 33c CO 0

Office Supplies 180o31 149095
Local Transportation 10o95 0

All Other Expense 0 33 o80
I “3“ l l l T M  $ §“,0050 73

During 1930 we were able to comply with the Federal Re­

serve Board's instructions to absorb one®third or less of the 

Cafeteria costs, absorbing but $4 ,564078 or 31$ of the total ex= 

pensco In 1929 the bank8s net expense for the Cafeteria w%e 

6 5 , 0 0 3 0 0 8  or 35$ of the total expense0 The saving of $1,500 in 

expense to the bank was nade possible through the use of china and 

glassware in place of paper plates, and cups ard the washing of 

most of the laundry by Cafeteria employeeso Cost of food decreased 

$1,500 and receipts $1 , 1 0 0  indicating the reduction in food priceso

COMPARATIVE CAFETERIA EX?EHSB

1930 1939
Salaries $ M?TT00 $ GOOcOO
Salaries^Ccoks Waitresses 5,242o?8 5 ,369c50
Service Supplies 570c2t3 l,353o22
Glass,China,Furnishings I 860 35 13S054
Gas Fuel 173o08 i?3015
Cost of Food 7 ,70ao43 9 ,891c81
Miscellaneous l o04 1 0?C

# U ,5 9 a o W  ^17,I7C.C2 
Less receipts 10.051ol7 11 B1730Q4

Net deficit $ 4 ,564 ,76  $ 6,003o88

3^
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On ilov ember 13, 1930 the Branch was e*arr>ined by Head Office 

auditor and a complete report made to the Executive Committee which 

indicated the operations at Helena *ere efficiently handled. between 

the above date and the close of the year there war no material change 

in the volume of the various functions as will he noted in the seo&rate 

report made by Mr. £t E> Towle, Managing Director of the Helena 3ra.

Earning!? and expenses *ere not as satisfactory as in 1929 but 

the percentage of decrease in income at Helena was not as &r e-.«. ss a* 

Minneapolis. Total earned at the Branch was jj 13,374.38 in comparison 

with profit of $43 ,502080 for the previous yeai, As practically a" 1 

of Helena’ s earnings are from rediscounts the income from this source 

was comparatively better than from other sections of our District 

The expense total of 190,369*43 wa- #3,747007 jn excess of the total 

expenditures in 1929. Practically all of this increase retire so nt**d 

salary adjustments made ac of January 1, 1930 with an additional guard 

employed in August* Reference is male to oV-ar?.- s i; cthei e «• 

items in the general discussion of EXPENSES.

The Budget figures submitted by the Branch for 7931 appear 

to be too high, especially if suggestions made at the recent examination 

are carried out. It will be possible to eliminate one transit clerk, 

the filing clerk and the extra guard although the first t->j deletions 

are not suggested until the employment situation improves. The g.-ard 

is temporary and •■nil not be needed after the ne" fortress is installed, 

Through the reduction in the retainer paid Counsel We' r the Helena 

share of the oayment U  lowered $600 yearly, Repairs and alterations 

should be less ir< 1921 and the change in transit equipment should result 

in lower maintenance charges, in addition to the above, b* ohan^i?l£ the 

■ blanket coverage Helena*s proportion of the premium will b*? reduced 

nearly $SC0«>

Montana member bank reserves rer»; never as high hiring the 

year as on January 1, "130, at which time they were $7,355,000 Che 

lois mark was $5,457 00C on November L  Cn December 31, 1330 total de­

posits Wfre $5 ,808 ,000 .

aSLEMA BhANCH
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Discounting was more active in 1S3C with 3/342 notes dis­

counted for 40 banks in comparison with 1,587 items handled for 45 

banks in the previous year0 The total amount discounted in 1930 how- 

ever, was only $4 ,033 ,000 compared to a total of $11,591,000 discount­

ed during the prior yearc At th« close of 1930 there a total of 

♦37£,577038 urrier rediscount with no collateral loar«? or notee se­

cured by Government obligations0

Non«cash items collected on points outside Helena numbered 

12,115 and aggregated #4,308,000o During the previous year 13,551 

items for $5 ,721 ,000  were collectedc Oity items collected fell from 

2,704 in 1929 to 2,408 in 1930 but the amount of $1 ,713 ,000 collected 

in 1930 was $37,000 in exoees of the total collected in I92G0

There was quite a decrease in items handled by the transit 

department during 1930 compared to ':329& For the past year 2,287,000 

items were bandied amounting to #377,888,000c In 1829 the items 

handled were 2,504,000 in number and $470,513,000 in amounte A few 

more Government I te as and items on other Federal reserve districts 

were handled in 1930 than in 1939 but 1 ,983,100 items were handled on 

Montana banks during 1929 compared to 1,794,000 such items handled 

in 1930o

Currency carried at Helena was generally lower throughout

1930 than during the previous year® This was due partly to lessened 

demand and also to the desire to avoid holding a larger amount on 

hand than appeared neoessary0 flotes of other Federal reserve banks 

were promptly returned in order that we might accumulate all the ex« 

oess we could in our gold fund and other classes of notes were sorted 

promptly for reissue or redemption The total amount of currency 

handled in 1930 wae #45,916,000 or approximately il ,500 ,000  lees than 

in 1929c More money was shipped to and received from country banks 

than in 1929 with, lessened volume with the Helena city banks in 1930 

than for the previous year* During 1930 the number of shipments made 

country member banks was 1,756 for §9,950,000 with 612 shipments to 

non-members for $3,005,00Co In the previous year 1,704 shipments for 

49 ,619 ,000  were sent member bank® with non^member banks sent 566

HELENA BRANCH (Contd)
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shipments aggregating $2 ,745 ,000  Member banks sent in $7 , 728,000 

contained in 1,573 shipments during 1930 and 1>136 shipments amount­

ing to $7 ,600 ,000  during 19290 Over 50 per cent of the notes of 

other Federal reserve banks handled at Helena caine from Ban Fran- 

cisoo District, Out of $2 ,165 ,000 of fit and unfit notes of the ot'v.:T 

banks shipped out by Helena during the past year #1,114,000 belonged 

to San FranciscOc There was a heavy increase in coin sent by members 

compared to 1329 small coin held on December 31. 1330 amounting to 

#94,000 compared to $43,000 heli at the close of 1939„

Safekeeping facilities ware further extended during the year 

at Helena,, From a total of } 5 ,743,000 held for various purposes on 

December 31, 1929 the volume increased by the close of 1930 to 

$ 7 ,S31,000o In addition the Custodies Department at Minneapolis held 

$10 ,939 ,000  of securities for account of 35 Montana member bankso

Wire transfers decreased in number and amount during 193Oo 

Total wire transfers numbered 4 s3S3 for $124,352,000 5n 1930 compared 

to 5,419 transfers for ®16B,69r',000 in 1929o

jjELEKA. BiANOH (0on td)

CQMpABATyyi mMTlQML jgpSHSB RSP0R1 
fflgjarA BRAHCH

i m

JIUmber Humber lumber lumber
Of Of Of Of
Officers Eroloyees Amount Officers asDlorees Amount

0enfl Overhsad-Controllable loOO 0 $ 9 s 4 6 8 o  17 loOO 0 $ 8 , 6 3 4 , 0 9

Oen'l Overhead Hon-Controllsble 0 0 4 ,  6120 4 0 0 0 4 , 8 1 3  5 5

Provision of 9paoe .10 loOO 6 , 9 9 1 , 3 4 olO lo09 6 , 3 7 5 . 2 8

Provision of Personnel o05 « 0 4 6 0 3 , 8 2 o05 .06 754096
General Sorvice o32 9c 36 14,314.48 o 3 l 9o44 13,348-32
Postage 0 0 38 312.13 0 0 2,968a 41
Ineurance 0 0 3,470^ 00 0 0 3f 580a 39
lulled Basks o05 o07 477o93 o05 o04 40Xo66
Loans0Bediscounts A Acceptance* <>22 oOB 1,702o 38 q16 o03 1,120c 69
Securities ol5 o67 2,801 oil ol5 o52 2,049 o  07
Currency and Coin o20 2 : 82 7,612o54 o20 2 o93 79504« 44
Cheek Coilsetion .10 8„21 13,001,92 ol6 8056 14,031,34
lOtt-Cash Collection A  14 lo78 4,479o  12 ol4 lo62 4,210o 85
Accounting .22 4<> 14 14,805o93 022 30 72 14,189 c  22
71 teal Agency 0 .01 30o00 0 .02 S3 12
Legal 0 0 1 , 200o 00 0 0 1,200,00
Auditing .27 ol7 l,933o77 *26 o09 1,562,93
Bank Relations 0 0 30o90 0 0 31.95
Bank Xzamlnatlons 0 0 298013 0 0 359.62
Statistical 6 Analytical 0 0 124.50 0 0 150.49

Grand Total 2.82 28o35 $91,270 57 2.80 28ol2 487.350.27
Total Current Expense $ 9 0 , 8 5 9  o  43 $87,121.54
Stock of Supplies 4 0 1 o 1 4 228,73

$91,270,57 $87,350o27
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