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To the Directors,
Federal Reserve Bank of Xinneapolis,
Gentlemen:~

In the fpllowing comments we have touched briefily
on the various functions performed by thic banr indicating
the more important chanses in the character and velume of our
work. The tables give further detail and 2fford comparvison
with the previous year.

Considerable progsress has been made towards increise
ing our efficiency of opsration and in imrroving our service to
our member banks and to the Treasury Departiwent. rlans are
being made to add to the results during 1922,

Helena Branch report for 192. and Minneapolis report
for December are offered separately.

Respectfully submitted,

Controller
January 1, 1923,



COMPARATIVE 3TATELSKT OF RESOURCZS
FEDERAL RESZRYE BANY OF MINNBAPNLIS

1622-1921
28¢. 31 9
Gold Redemption Fund F. R, Notes 3,422,611.29
Gold with P, R, Agent 46,371,920.06
Gold Settlement Fund 23,498,501.58
"Gold Bullijon and Coin 2,375,615.00
Gold Certificates (Incl. C.H. Certificates) 5,159 ,730.00
Other lawful Money 1,190,324.£1
5 per cent Fund against F. B, Bank Notes 196,150.00
Overdrafts 201 ,500,44
P.R.Bank Notes (Secured by U.S.Bonds) on Eand 273,419.00
Pederal Reserve Notes on Hand 3,177,335,00
ilntilated F.R.Notes Forwarded for Redemption 720,400,00

National Bank Notes and Notes of Other F. R. Ranks 887,289.00

Transit Items 16,295,299.84
Checks and Other Cash Items 301,633.80
Bxoharzge for Clearing House 871,230069
Bills Discounted 18,973,350.24
Member Bank's Collateral Notes 2,942,956.43
Treasury Notes 8,049,400.00
Other U. S. Bonds 272,961.00
Certificates of Indebtedness 499,500.00
Liberty bonds 4,249,600-00
Municipal Varrents 38,664.58
Interest Acorved on U, S. Securities 149,487.95
Expense Current 1,064,942.49
Fiscal Azent - Reimbursable Expenditures 10,856,93

War Finance Corporation - Reimbursable Expenditures 17,175.38

Furniture and Equipment 24,640.60
Deferred Charges 20,887.96
Dividends Acorued 213,774,01
Banking House 97,768,27
Now Building Account 459,648.46
Other Real Estate 500,000.0C
Reimbursable Expenditures - Postage S14.44
Difference account 1,075.18
Claims Recoverabdble 1,403,439.44
Expense - Other Real Estate 24,307,81
Hickels and cents e LaR98 040

TOTAL RESOURCES « « « o = « o § 145,515,004.70
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Dec, Fh. 1921

2,764 ,620.93
16,856,240.00
31,115,656.91

1,613,035,00

7,326 ,800,00

810,991 .80
201 ,150,00
96,580.20
102,544,00
2,355,640,00
1,332,400,00

1,364 804,00
12,399 645,62

144,918,353
595,744 .05
42,483,250.086
8,726,387.82

115,561.00
4,450,000,00
175,100,00
88,995.60
46,094,93
660,620.61
5,129.88
3,607,17
1.00
17,848.60
106,655,768
99,661.50
169,070.09
500,000,00
214 .49

798 ,860,45
1,069.41

e Ra279.60

§ 137,796,490.51



COMPARATIVE STATEMENT OF

FRIERAL RESERVE BANK OF. MINNBAPOLIS

1922-1921

Federal Reserve Notes Outatanding

F. R. B. Notes (Sec'd by U. 8. Obligations)
U. S. Treasurer General Account

Members - Reserve Account -

Foreign Banks

Non-menbers - Clearing Account

Cashier's Clacks

Expense Checks

Pederal Resexrve Drafts

Governnent Transit Items

All other Trunsit Items .

Gouzons, Uwieranip Undetermined
Capital, iaii iz by Hembera

Surplus Fand

Super - Surpius

rrofit and loss

Discount Barned

Interest Earned

Penalties on Deficient Reserves ,
Domestic Tromsfers Bought and Sold
Fiscellanenus

Discount on U, S. Bonds

Unearned Discount

Reserved for Sundry Exienses

Reserve for Depreciation -~ New Building
Int. %4)'t Rec'd on conv of 47%'Bonds
Reserved for Govt. Franchise Tax
Reserve for Taxes other than Franchise Tax
Special Reserve

Deareciation Reserve ox U, 3. Bonds'

T07:L LIABILITIES
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.Degs 31, 1922

$ 62,632,920.00

268,282, 20
49,309,576.67
27,000,00
155 019,18
692,453.29
19,118,43
20,488,06
-249,903,36
16,338,011.80
- 2,820.85
z,534,600.00
74416,054.44
1,451,669.12
384,634,44
128,087.06
3,195,00
1,672.06
36,399.93
173,210.66
9,456,677~
100,000,00-
70-45
25 77znoe
soo,oooooo—

15,000 00

‘Deoe ¥, 192

$ 60,477,240.00
4,322,200,00
687,888,23
43,524.104.65
- 216,000,00
150,579.19
91,196,858
8417086
9 347,90
514,150.47
12,405,187,14
2 815.
3, 568 960,00
7,102,100.00
200, 970.13
25,84
2,165,863,99
66,886,82
80,227,64
1,154,75
1,506,.23
54,776,558
460 218,36
9268.42
100, 000,00
78,57
1,284,497.62
*10,158,08
300’000000 ’

$ 145,515,004,70 “$ 137,796,490.,51



Disogount Barned - Bills Disconnted $ 1‘.010,5‘94&

Interest Earned - U, S. Securities 383,630,44
Interest Barned - Pill Iading Drafts 478,88
Interest Earned - Municipal Varrants 628,17
Domestie Transfers Bought & Sold 3,198,00
Defiocient Reserve Penalties 78,346,168
.Sundry Profite 1,389.11
- Exobange Received = Colleectioms 265.48
Profits for years 1919 to 1922 from resales amd
parchases of U, S. Becurities 41,287,2Y
Discount Barned on Bills Disscountéd - Helens 381,109.64
Deficient Reserve Pexaltiss - Helena 49,740.9%0
Exohange Received -~ Helens 1v.49
‘Transit & Return Items Differences 3,83
Expense Current $ 926,253,768
Expense = Other Real Estate 5, 807.81
Dividends Acorued ' 218,’!7‘001
Furniture & Bquipment 21,870.83
Taxes on Few Building fer 1922 5,200,00
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Depreciation sllowanoe on New Building at Mpls, 6,446.87
Depreciatien Reserve on U, 8, Bonds 18,.051.80
Transferred from Difference Aogsount Collecticns 2

Transferred from Differense Acsount Tellers 688,08
Transferred fyom Difference Aoosunt Genersl 166,56 L
Transferred from Difference Account Clearings %93 (L %
Expeuse Current Helena 159,
Furniture and Egipnent Helens 2,768,97
General Differsnce Helena 4.58
Tellers & Coupon Differences Helems 88,50
Clearings Difference Helena +41
Collection Difference Helena 099
Depreciation Lllowance on bank premises

at Helem 1,6565.37

nopnoiation dllowanoce on fixed Machinery
and Equipment at Helerwm,-
10 £ on Blectric Blev. $5,084,11

" " Light & Vent,  3,461.08
" ® Plumb & Htg: 7.,59%.85
o 16,108.99 1,610,90
Traneferred to Surplus Fund 56,6892,10
Paid to Treasurer of U. S, for Government L
Franehise Tax 512,028.98

$§ 2,010,478.7% § 3,010,478,78

Federal Reserve Bank of St. Louis
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There is given below & brief explanation 0f the make-up and
reasons, where not entirely clear, for the items placed in Profit and
Loss ageount during 1922,

JEZRRES® RARMED - BILL OF LADING IRAPTS
This inoome is from flowr drafts with bills of lading st-
tached, the face amount: being oredited and no interest charged until
draft is paid.

This heading as far as MNinneapolis is econcerned is & mis-
nomer. We do not buy or sell mail transfers and our scceptance of
wire transfers is for immediate oredit. If we give oredit to & mem-
ber bark for a wire which is delayed in being credited to us in some
other &1strict, we ohsrge our member interest for the time delayed
aud oredit tc .ébove acoount.

SEBIRY. AROFITS

In this instance sundry profits represent our share of com-
missions received by the Federal Reserve Bank of New York for hand-
1ling acceutunges 224 United States securities for Foreigm Bovermnepts
and banks under reyurchase agreement and 0f whioh we assume our pro-

portion of econtingent liability.

T2ese profits came from purchase of 2 per cent consols
t:ven below yur and exchanged at par for one year Treasury Notes and
$0 yeur OConversion Bonds. These issues and other miscellaneous U, 8.
Secucities wers s01d &t a profit. Under request from the Federal Re-
serve Roard these acowmlated profits were placed in Profit-and Loss

Acoount, on December 30, 1922,

Federal Reserve Bank of St. Louis
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BXPENSE - OTHER REAL ESTATE

This represents a separate ascount maintained on our Gensral
ledgur transferred to Profit and Loss December 30 1922, and covers
taxes on our ground at Fifth Street and Marquette Avenus. T_a.mas
amountinz to £8,807.81 for our share of the 1921 assessment appear
in this account and in addition, under approval from the Fedsaral Re-
serve Board. we have charged out and placed in a spscial account

815,500 for 1922 taxes on ground only.
FURNITURE AND EQUIPMERT

Under ¥ederal Reserve Board ruling purchases of furniture
and equipmont now uppear as a separate charge yearly in Profit amd

Loss account rather than bz included with "Expenss™ as formerly.

TAXSS ON NEW BUILDIRG 1922

This charge ($5,200) was authorized by the Federal Reserve
Board and is the assessed value of that part of our mew building
completed April 1, 1922. The charge-off is based on 2/5 of $200,000

at a rats of 65 m111‘s.

c BUILDING

The Yederal Reserve Board authorized the charging off each
yoar of 2 per cent of the Book valus of Bank Building. The reduction
made at close of year was uvn values as of November 28, 1922 at Minne-
apolis and Helena after allowance had been made for depreciation re-

sorve of $100,000 set up two year. .30.

DEPRECIATION RESERVES ON UNITED STATES BCGNDS

This account is made mecessary from the fact that all bonds
no matter at what price taksn, are carrisd by us at par.. The
Pederal Reserve Board has instructed us to smortize discount and

premivm ovay the 1ife of the bond and in sdditien required us to oredit

Digitized for FRASER
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up to irofit and Loss or charge as the case may be, the difference
batveen par nnd merket value of our total holdings on the last day
of the year. 1he present depreciation charge (£78,087.60) is oc-
casioned by our holding over 4,000,000 Liberty iosn 4 1/4 per cent
Bonds taken around 98,

aloe Maeral eme, - 0. approval, we are setiing up a
reserve of 1C por cent of the oost of Electrio tlevétor, Lightine
and Ventilatin:, Plumbing snd Heating at Helena, This fund will de
used for replicement and be added to in like amount each year.

DLINFERENOE ACCOINZS

Trgse entries re;resent aconmlations during the year amd

are itens which, in our judgment, may not be recovered.
ZRANOHISR 2AX

In adiition to the 90 por oent of net ecinings transferred
to the Treasarer of the United States after allowance for all oharge-
offs and dividends, we transferred to the Treasurer botorQ closing of
tiie books Dsceuher 30, 1922, the sum of $52,423,36, This emount
saould neve Leen included in the franchise tax for 1921 and was
o:a3ed by nicinterpretation of the law by the Pederal Reserve Board,
e adjactine entry does not appeny in Profit and loss sccount dbut

e gaerped against Sarplus Acccunt.
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Gross Earnings $1,969,247.68 §

Current Expenses —12004,942.49
Current net earnings 884,305.19
Additions to Curremt Kot Earnings 41,231.04
Dednotions from Current Net Earmings —t42,841004 _
Net doductions from current met Earnings ' 101,610,10
Not Barnings svailable for dividends, franchise tax
and surplus $ 695.09

Dividends paid 213,774.01
Paid to Govermment as a framchise tax 1922 512,028,98
Transferred to surplus acsount - 56,892:10 |

T°t‘1 ® o & o o & o *+ o O- @ & & & ° & e s & s e * o o e - L) ¢ & o . . " !Q&.sgng’
Subscribed capital Jamary 1, 1923 $ 7,069,200,00
Surplus January 1, 1923 7,472,946.5¢

January 4, 1918, Transforred to Surplus from Profit and Less $ 37,500.00

December 31, 1918, » K . . 688,871.82
March 4, 1918 v from Reserve for Franchise Tax 688,871,608
Juna 30, 1919, " to Surplus from Profit and Loss 904,357.40
mbcr 31’ 1919 " - » " 1’249.”9.“
June 30, 1920 " » " b 1,609,241.56
December 31, 1920 v " b4 " 1,801,706.54
June 30, 1921 - ” " . " 323,121.95
December 31, 1921 . b 4 . 165,407.67
Decemdber 31, 1982 . - v » 56,892,110

’ 7’535’“’.’9
less Amount to adjust error of Federal Reservs Bonra in Piguring

Pranchise Taxes 1920 and 1921 52,423.38
Potal Decemdber 31, 1922 $ 7,472,946.54

December 31, 1918,  Transfer from Profit and Less $ 37,500,00

December 81, 1920 " ” . 824,233,588
June 30, 1921, " " " 1,204,497.62
Decembder 31, 1921, " . » 1,166,466.96
Desemver 51, 1938 ‘Transferred om ascount of v ,
under=-payment years 1920 and 1921 58,428,366
December 31, 1923, Transfor fram Profit and lLoes 512,038,968

$ 3,577,152,82

Differences 1,062,608

Abrasion of Gold Ceim 18,707.18
Depreciatien os Bonds 93,057.80
Paid Fo R. Bank Chicago to sdjust Book value: . $229,400. Capital '

Stoak SR VWisconsin Banks 2,127.22
Reduotion of Baak Premises suthorised by F. R. Board

(New Englend site) December 31, 1919 100,000, 00
Reserve for deprecistion new building

(New England site) December 51, 1920 100,000.00
Speoial Reserve June 30, 1921 500,000.00
Special Reserve Decembder 31, 1921 200,000,00
Doprool.tin Now Building (New England ) 9,828,287
Depreciation Banking House (Helena Branch) 5,189.50
Kinneapolis Vault w,m.db-
Helena Vaunlt T, T¥ 64

Farniture, Flxtures and O0ffice Equipment :
$ 1,198,170.48
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ARATI

TATEMENT OF GROSS

ING:

FYDERAL RECERVE BANK OF MINNEAPOLIS AND BELENA BSRANCEH

BARNINGS FROM MINNEAPOLIS ~HELENA COMBINED MINNEAPOLIS HELENA SOMBINZD
1922 922 1822 1921 1221 4221
Discounted Bills $ 1,070,549.48 $ 381,109.64 $ 1,451,659.12 $ 3,995,037,14 $ 654,516,85 $ 4,649,553.99
Purchased Bills 97.50 97,50
Municipal Warrants 625,17 62517 32¢.81 329,81
U. S. Securities 383,530.44 383,530.44 142,001.30 142,001.20
Domestic Transfers 3,195.00 3,195,00 12,830.43 ECo00 12,580.43
Deficient Reserve Penalties 78,345.16 49,740,90 128,087.06 113,422,783 43,735.44 157 ,160.17
Miscellaneous 2,133.40 17.49 2,150.89 4,5E8.13 1095 4,55C,08
Total $1,538,379.65 $ 430,868.03 § 1,969,247.68 $ 4,268,007.04 ¢ 698,304.24 $ 4,966,311.2¢



GEOSS. EARNINGS

FETERAL .RESERVE BANK OF X INNEAPOLIS ANL JEL:NA BRAKCH

EARKINGT FRQK Agzee A9l 1920
Discounted Bills o1 ,451,659,12 $4,649,553.99  44,734,258.72
Purchased Bills 97.50 191,662,15
Municipsl Werrants 62H.17 229.81
U. 8. Securities 363,520.44 142,001,330 181,9689.66
Domestic -Transfers 3,195.00 12,580.43 77,244.,94
Deficient Reserve Penslties 128,087.06 157,156.17 92,744.53
M¥iscellaneous 2,150,569 4,590.08 29,280,60
TOTAL $1,969,247,68 $4,966,311.28  $6,307,380,60
AYREBAGE MONTHLY
Gross Earnings for year #164,103,9¢ $413,859.29 $442,261.72
Expenses for yesr 90,411.86 110,488,91 84,765.51
Net Profits for year 75,692.10 3034870, 38 357,516.21
Tividend Paid for year 17,814.£0 17,638.09 16,322,656
Cost of F.R. Notes for yesr 5,841, 56 11,759.€61 6,548,684
Rate per cent of Net Zarnings ,
on psid Capital Stock for year 24.82 103.70 119.36 »

Bills Bills U.S. ¥unioipal

Discounted Purchased Securities Warrants Total
1922 5.119 3.427 4,752 4.640
1921 8,479 64087 2,066 5,807 6.091
1920 6,222 5.209 2.016 5,765
1919 4.381 4,267 2,460 4.114

Discount rate effective January 1, 1922 53%

Discount rate lowered Jamuary 11, 1922 to 5%
Discount rate lowered August 15, 1522 to 4A%%
Discount rate in effect December 31, 1922 44%
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ELTLINGS

Income ineresssd clighitly in December, the total for the
month being $141,203.33. Durin; the last half of the year earnings
fluctuated from 157,800 in July to $132,400 in Kovember. Total
earnings for the year were §l 96¢,000 which wzs three million dol-
lars less than the amount earned in 1921- Discounts for member
banks ranged from $11,689,000 in September to %253324,009 in
January. On December 30 our tctal advances to merber banks were
321,916,000 in conparison with $51,200,000 advanced on December 31,
1921

The average rate earmed om discounts during 1922 was
5,119 per cent. In 1921 the rate averaged 6.479 per cent. We had
no income from acceptances purchased and but $625.17 from Warrants
discounted. In common with other Federal Reserve Banks, we pur-
chased United States Securities more freely and our income from
this source was $383,520.44 com.ared to $142,001.30 in 1921. We were
esrrying $13,071,000 of the various Government issues on December
30. The average rate of return for the year on these securities
was 3.427 per cent while in 1920 and 1921 it had been only slightly
better than 2 per cent due to our very small holdings of United
States securities, other than Special 2% certificates securing cir-
culation. During the latter part of the year these certificates
were steadily reduced asnd the last certificate was called on
December 28. Part of our income during past few months has come
from carrylng United States securities for Federal Land Bank under
repurchase agreement. The income of $3195. under "Domestic Trans-
fers" represents interest charged on delayed transfers wired for
our oredit. Deficlent Reserve penalties were higher at Minneapolis
than for any other month during the year. Our total earned of
$128,087,06 from this source would have reached & larger amount hsad
we not reduced the maximam penslty rate to 10%. In 1921 the high-

est penalty rate was 15 per cent.

10



For the year 1922.

Bank General
(including Agent's}

Piscal Agency EBxpenses Transit Total
absorbed by bank

11
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1,140.00
11,407,165
20,480.43
24,944.83
11,592.09
21,349.25

1,577.52

901.84
1,666.68
11.40
19,944.58
252.56
14,856.57
21,204.04
525656
15,919.82
11,485,565
709.42
1,474.57
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278,570.28

107,977.39
463,390.08
38,726.99
467.13
267.27
1,140.00
11,407.13
21,470.07
24,944.83
11,592.09
25,810.92

1,577.52

901.84

1,66 568

11.40
44,037,687
480,61
21,963.96
42,514.64
7,090.10
21,697,323
79,184.58
887,16
4,017.54
22,991.94

53'3530 78
16,764.99
14,260.35

44,876.15

1,084,942.49
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CURRENT EXFENSES OF THZ FETERAL RESERVE BARK OF MINEEAPOLIS AND HELENA BRARCH

Minveapolis

Salaries —DRE

Bank Officers $ 92,126.59

Clerical Staff 402,595.66

Speclal 0fficers And Watohmen 17,674.51

All Other 11,653.11
Governors' Conferences 467.13
Federal Reserve Agents Conferences 267.27
Federal Advisory Counmcil 1,140.,00
Directors Mee tings 64647,17
#Traveling Rxpenses 15,071.98
Assessments for Wederal Reserve Board expenses 24,944.83
legal fees 8,325.37
Insurance (life, fidelity, casualty, workmen's Comp. 23 422.49
Banking house:

Taxes

Fire Insurance

Light, beat, and power

Bepairs and alterations

All other
Rent 39,559.82
Fire insurance---Furniture and equipment 180.75
Office and other supplies 17,687.37
Printing and stationery 34,342.10
Telephone 5,301.72
Telegraph 9,376.21
Postage (otber thar on money and security shipments 68,211.31
Bxpressage (other than on money and security shipments 590.41
Security shipments: 2,642.97
Currency and coin shipments 16,624.11
Federal Reserve ocurrency:

Original cost, including shipping charges 53,33%.78

Cost of redemption, including shipping charges 16,476,99
Taxes on Federal Reserve bank-note circulation 14,260.35

Furniture &and Bquipment
411 otber expenses

Total Current Expenses

COMPARATIVE STATEMENT

42,229.78

$ 925,263.78

Holena Branch

_A988
¢ 15,850.80

60,794.37
4,606.70
4,792.87

4,559.96
6,398.09

34266.72
1,868.43

1,577.52

901.84
1,666.68
11.40
4,478.05
300,06
426659
8,172.54
1,766,88
12,521.12
10,973.27
296.75
1,474,57
6,367.83

288.00

2064637
159,688,71

Combined
—a028
107,977.39

463,390.03
22,28).21
16,445.78

467.13
267,27
1,140.00

11 “07013

21,470.07

24,944.83
11,592.09
25,310.92

1,577.52

901.84
1,666.68
11.40
44,037.87
480,81
21,953.96
42.51"0‘4
74090.10
21,697.33
79,1684.58
887.16

4,017.54

22,991.94
53,333.78

16,764.99
14,260.35

54487620

$ 1,084,942.49

1981

£ 115,49 .43
517,448,112
23,617.80
18,807.40
770.15
402,67
908.2
11,902.57
35,505.30
25,563,869
11,628.%6
29,552.48

1,964.48
1,153.98
2,346,680
5,981.86

38,370,05
111.94
29,921.13
67,150.97
74248.05
28,494.2
80,931.65
4,776.78
2,100.95
17,645.83

124,564.17
16,551.65
26,979.64
53,368.10

25,384.34
¢ 1,326,866.98

#0ther than those comnecied with governmors' and agents' conferences and meetings of the directors amnd advisory counocil.
*Charged to Profit and loss in 1922 and to current expenses prior to that year.
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_EX-ELSES
In making a comparison of 1922 and 1921 ex enses it is perhajs
well to state that the ratioc of reduction in 192¢ will not be as great as
in 1922. Comment is offered on the more important items with reasons given

for the variations from 1921 figures.

YAY ROLL
Our payroll reduction for the year was 365,%00 but in comparing
with 1921 figures allowance should be made for bonus paid covering first
six months of 1921 amountiny to 32,394, Likewise the Fiscil Agency ex
pense absorbed by the bank in 122 was 20,000, greater than in 1921 and
salary increases amounting to ayproximately $15,000 were also granted. The

net result is a better showing for 1922 of $68,000,.

"hile there is an apparent reduction in this item of 14,000. at-
tention is drawn to the fact that the traveling expenses Of our rerreserta-
tives at failed banks are now carried under *"all Other Expenses' and amount
to $11,227., The total for the yesr charged in expense is $32,697., similar

expense in 1921 being $35,505.

The total assessment pzid by us during 1922 was $24,944.83 which
is $£609.66 less than the payment for 1921, Om the basis of our assessment
for the first six months of 1923 the total charge for 1923 will be ayrroxi-
mately $2,900. lower than in 1922, The Federal Reserve Board expenses from

January 1 to June 30, 1923 are estimated at $387,000.

LEGAL FERS
We inoclude under this heading salary to legal Counsel at
Minneapolis #5,000., office expense of counsel $2500, and salary of counsel

Weir at Helena, 3600. The balance of this expense $492.09 represents

traveling and maintenance 0f counsel on bank business, Legal fees incurred
by our representatives at closed banks are not carried under this expense

item,

13
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INSURANCE (411 Kinis other than Fire)

In August we took advantage of s new blanket poliey arranged
for the benefit of Pederal Rezerve 3anks through a committee formed to
study such matters. This policy covers all persons in our employ at
Minneapolis and Helena other than Agent and AsQistant Federal Reserve
Agents, also B8nk Burglary, Holdup and Forgery. The policy taken
August 1 was for $500,000 with premium of $12,500. yeirly. On November
1 we arranged with the Héftfard Company for an excess blanket Bond of
$1,000,000. with yearly premium $5,000. on first $500,000. ana $2,500.
on second §500,000. These policies also cover Helena Branch. With the
various other policles we carry, our expense of this nature approximates
$25,000.per year and should not vary a great deal. The life insurance
we ocarry for our employees costs us approximately $3,9990. per yeur

after allowance is made for retura premiums.

BANKING HOUSE
Under this heading we show taxes, light, repairs, etc. for
the Helena bank property only. Our taxes at Minmeapolis are charged to
8 separate account "Expense Other_nqal Estate™ and will be so handi;d

until we ococupy our own building.

RERT

Rentals at Minneapolis amount to $33,924.60 per year and at
Eelena $12b. per montn was paid dnriﬁg 1922. We include unier "Rent"
hoﬁover. all repairs and alterations, also, light, heat, and power re-
quired in the Annex at Minneapolis and in the sepgrate building used as
a transit department a8t Helena. Total expenses of above character for
the year $44,037,87. Our rental expense for 1923 will be greater as we
have just acquired additional space in which to place our files but

bills for repairs and alterations should be lower.

14
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OFFICR SUPPLIES ZRINTING ARD STATIONERY

Results have been shown in cutting down costs of general
affice supplies and printing during the past yezsr. Paper costs have
fluctuated and many items have ranged in price from 20 per cent above
to 50 per cent below 1921 prices. Total expense at Minneapolis has
been £52,029,47 in comparison with $84,222.40 expended in 1921, At
Helena, costs have not changed materially and the total expense of

#12,439 1% is only $410.57 below the figures of 1921

TELEGRAFH

Costs were over $3,000 lower for the year at Idnneapolis
and a;proximately #1,300 greater at Helena. Allowance must be made,
however, for the fact that in 1921 the branch was open only eleven
months, While the records indicate a econsiderable expansion in trans-
actions handled over our private wire, the ocosts are about $l,600
lower. The ruling that desoriytive data should not be included in
transfers for member banks and the coding of every wire possible, has

brought about the lowered expense.
—LOSTAGE

The postage used by our Transit Department was $63,000 out
of a total Postage Bxpense of $79,000. Any saving effected must be
largely in transit work. Although we had a daily averape of 5,324
more items handled by the Transit Department than in 1921, the total
postage expense was $800 less for the year. Eliminating stamped en-
velopes and installation of postage meters in May brought improvement.

No meters have been installed at Helena.

Federal Reserve Bank of St. Louis
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SECURITY SHIPMENTS
This repressnts postage and insurance on bonds shipped
to or from our Gonateral.DQpa.rtmsnt. the individual charges being
small, and the costs on bonds sent in for exchange. During the
grasater part of 1921 this latter expense was absorbed by the Treasury
Department but has been during 1922 an operating expezse. Total for

the year $4017.54, and in 1921 $2100.96.

Country shipments increased 50 per cemt during the year
and this item will, mo doubt, be larger im 1923. Heavy incoming
shipments of coin in 1921, soon after we auuxned.sub-treasury functions,
increased the expense for that year materially, otherwise the ratio
of increase would have been greater during 1922 Incoaming expense on
all currency and coin and outgoing expense on all except silver dollars

is now assumed.

The oost of printing our notes for the year was $47,841.17.
Shipping oharges on notes from Washingtom to Minneapolis and Holena were
$6492.61 making a total of $53,333.78. The total charges for 1921 were
$124,5684.17 during which time our supply of notes on hand at Weshington
was increassd to $100,000,000. In anticipation of an increased circu-

lation in 1923 we are ressrving $5000. monthly to oover note costis.

This expense apart from shipping charges is paid the
Treasury Yepartmemt in July of each year. We hold in reserve at pres-
ent $4500. covering redsmption expsnses during last half of 1922. For
the first half of 1923 we will reserve $1000 monthly which should be
sufficilent to meet charges. The retirememnt of our bank note circula-
tion and snaller amounts of Federal Reserve Notes destroyed should

make our redemptiom costs lower for a time,

Federal Reserve Bank of St. Louis
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TAXPS OF FEDERAL PEIETE ANK NOTE CIRCLIATION

This charge was 214,230,380 for 1922, Duriig Decenber our
lia®ility tror cutstunding wotes s wiped out throu-h retireent
of our specisl 27 Certifizcts: uud w8 will have no furiher bank
note expause -

PUSNITUPE AFD FEQUIPMENT

This item was in expense Tinires for 1Y¥:l, but is treated
as a sepsrate charge during 1722 Cow.ents appear elsewhers in
Report.

ALL OTIER =Y En3E

i a—

Various items of expensy noi ~overad by the prescribved
headings appear as "All Other." Tiis includes Closed Bank ex-
pense (other than salaries} $12.642,82; Copies of Examiners
Reports $11,636 54;: RBdueatioral “ork $2,076-08; Credit Informa-
tion $1,178.503 Suita for Guards $1,636; Maintenanoce aud Repairs to
Equirment $3,8387.68

| CONPARISO WITH 1921 EX-RIGES

In order to show a true oomparison wi‘th 1921 figures we
met 944 te ourrent expense the amount expended on Furniture and
Squiprant which was an Xxpense itam in 1921. In addition we are
iline tg Helana eEpense for parpose of comparison, the costs of
yaprafentiatives at felled venks in Montana peid by Minnespolis,

This will leave figures as foilows:

-Mipneapol)s  Islens  Combined
Current Expsnsss 1921 $.1.148.798,77 § 177.068.21* $1.326.866.98

Current Expenses 1922 in-
cluding Furniture &

Bquipnent 947,124.41 162,457.68

Adjustment Failed Pank expemse 1.477. 477 83

Total expense 1922 szs,ew.sc,aeE ) "1'5915i 988,21 __1 109,562-09
» Increase

Feduction duricg 1922 223 151.89 6,867 00 215,284 89

*®laven menths in 1921
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REIMBULSABLE EXPENDITURES

Account TFiscal .igency Operations

1922
Combined
Hinneapolis
Minneanolis Helena and Helensc
Salaries Officers & 5,200.00 & # 5,200.00
Clerical Staff 85,401.49 ¢ 7,453.30 92,854,79
4All Other 6,311.81 6,511,81
Officers' and clerks' traveling expenses 576,12 576.12
Publicity 7,433,79 7,433.79
Rent 2,6884,32 900.00 4,588 .32
Bquipment 7,512.64 1,640,356 8,952.99
Telegraph and Telephone 916.43 594,18 1,510.61
rostage, expressage, etc. 5,852.94 204,47 4,037.41
Insurance and premiums on fidelity bonds 3,421.20 57.76 3,478.96
Printing and stationery 11,095.72 1,026,211 12,121.93
Newspaper and directories 37465 37 65
All other expenses, n.s- 1.895.12 30,00 1,925 12
Total Bxpenditures $ 137,123,223 $ 11,906.27 £ 14% 02¢ 50
Amount reimbursable January 1, 1922 7.682,10 1,054.95 8 75705
Total $ 144,805.33 $ 12,961.22 % 157,766 55
Reimbursement received from U.S.Treasurer
since Jamuary 1, 1922 including other '
recoveries 118,408,320 11,325,994 128,734 .24
Total Disbursements for ¥hich Re- , '
imbursement has not yet been received$ 26,397.08 & 1,635.28 3 28,032.31
CLOSED BANK EXPENSE

Since March 1 we have paid all expenses incurred by our re-
presentatives at Closed Banks through Minneapolis. Salaries of repre-
sentatives are included in Pay Roll figmres, but traveling, mainte-
nance, and other incidental expenses appear as 2 special item on the
back of our exyense report. We also keep an expense account covering
all costs to us at each Closed Bank:. The total amount of unrecovered
expense of this nature at ¢lose of business Deeember 30, was 41,392.29.
In addition to thlis our office expense for this year in connection
with closed banks was $8,472,81, While we expect to recover some of
this expense we are unable to state what the proportion is likely to

be. Statement showing amount due from each bank follows:

Digitized for FRASER 1 8
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210S®) BAXY 2 2y
Bank Address Salariss Zravelirg & _Eoreclosure  Legal Other Zotal
Maintepance Exponse Sxpenses
Pirst Yat‘l Sank Bureka, S. D. $ 298,72 $ 100,00 $1,39¢.13 § 19.18  $ 1,612,008
Corn Belt Watl, Bank  Scotlard, S. D. $ 1,766.50 2,565.14 279.53 1,460.19 154,35 6,225.71
First Yatl, Bank Yessirstor Sprirrs3.D. 420,00 121.40 105.65 46,08 693.13
Total South Dakota. £ 2,186.50 $2,985.26 $ 485.18 $ 2,664.32 § 219.61 $ 8,730.87
NORTH DAKOTA
Pirst Natl. Bank Medira, N. D, $ 763.712 $ 977.96 $ 15.72 $ 601.35 $2,764.55 & 5,128.%0
Pirst Natl. Bank Towper, N. D. . 96.62 341 .58 400,00 100,54 938,69
Merchants Jatl. Zark  Wimbledon, ¥. D. 396.67 76.76 76.47 561,90
Total North Dakota. $ 1,257.01 $1,596.27 $ 158.72 $1,001.35 $2,948.56 $ 6,613.89
KONTAR,
Ballertirs State Bank Ballenting,Mont. & $§ 36,49 $ $ $ 10,69 $ 47.18
State Bank of Belt Belt, Mont. 301.67 20,50 20 528.07
FParmers Natl. Bank Big Sandy, lont. 565469 522477 17.40 458.61 1,564.47
American Natl. Bank Billiﬁg" dont. 821.60 452.44 “o” 1.3190‘1
Stockmens State Bank Brownirg, Mont. 962.38 350,08 7.40 53.44 1,873.2¢
First Natl. Bank Cut Bank, Mont. 1,107.58 77.96 10.70 54,75 1,250.99
First Natl. Bank Fresno, Mont. 46.69 28.00 40,20 114.89
Commercial Natl. Bank Great Falls, Mont. 420,96 - 607.47 8.00 21.01 1,062.46
Havre Natl. Sank Havre, Mont. 1,977.47 1,639.43 2.00 375.27 1,987.19 5,961.86
Hinghsm State Bank Hipgham, Mont. 1,999.36 29.25 213.60 345.37 2,567.78
Pirst Natl., Bank Ingomar, Mont. 974.24 1,047.94 172.12 2,194430
Pirst Natl. Bank Opheim, lont. 87.50 304.10 2.00 393.60
Pirst Natl. Bank Poplar, Mont, 1,774.17 1,335,851 10.50 440,86 3,561.04
Stockmens Natl. Bank Poplar, Mont. 728.56 640.13 405,06 1,778.77
Yellowstone Valley Bank Sidney, lont, 964.00 1,106.67 575.00 64.20 2,509,687
% Trust Company . , _

Total Yontans $ 12,751.86 $6,169.46 ¥  S4.25  § 1,010.07 $ 4,1001.79 § 26,047.43
Grand Total Closed Bank Expense $ 16,175.47 $12,850.99 $ 535.15 $ 4,068.72 § 7,264.96 § 41,392.29
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S P BY BALK

(MINNEAPOLIS ONLY)
Degewber 31, 1922 December 31, 1921
Qfticers ngkg; Amount Number nt
Bank 6 4,483,36 6 3 4,233.36
Agent's 5 3,025.02 5 2,916.68
Department
Agent's 12 1,906,68 10 1,238.34
Audit 7 875.04 9% 1,168.36
Controller's 3 491,68 4 600,00
Discount & Credit 18 2,085.40 27 2,883,772
Currency & Coupon 28 3,190.88 33 3,601.84
Collection 17 1,803.03 223 2,252,38
Wire Transfer 4 466.68 3 350.00
Transit 129 11.167.64 127 11,624.66
Bookkeeping 14% 1,828.20 .16 1,824.36
Reglistered llail 2 246.68 S 288.68
Purchasing 2 283,34 3 350,00
Guards 11 1,145,02 10 1,038,334
Reserves 2 220,00 3k 318.34
General Files 5 343.61 4 288.34
Government Deposits 3 358,36 4 42668
Maltigraph 1 80,00 1 80,00
Addressograph 1 90.00 1 90.00
Stenpgraphic 19% 1,963,32 26% 2,713.7
Frivate Wire 2 275.00 2 275.00
Switchboard 2 216,68 2 200,00
Welfare Department 3 280,00 2 225,00
Pages 5 230,34 5% 296 .40
Men on Special Work 10 2,014.17 8 1,825,00
All Other 23 366,68 1 175,00
Bond 24 2;573,36 29 3,459.22
Bxtra Help 488.85 168.08
Total Paid By Bank 340% ¢ 42,499.02 3683 $ 44.911.49
Reimbursable Salaries
Certificate of Indebtedness 12 & 1,611,70 10% $ 1,317.84
- Collateral 3 421 68 3 308.36
Treasury Saving System 2% 796.34 2% 796,34
War Savings Redemption
Officers & 20000
Buployees 14 1,434.83
War Finance
Ofticers 1 500.00 )
Brployees 50% 5,268,10 18 2,013.08
Reimbursable 84 % 10,232,65 29 v 4,435.62

In connection with above figures please note that in order to show
the exact number of persons under reimbursable payroll, we have eliminated the

following from the departments of the bank:

1922 1921
Auditors on Pissal Agency work 6 $ 801.68 1l % 90 00
Cuards on Fiscal Ageney work 1} 154.17 1 100 00
Stenogrehers on Fiscal Agency
work _4 425,00
113 § 1380.85 2 $ 19 00
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HELENA BRANCH

The operations of the branch for 1922 in wost departments
show a considerable increase in volume and as ‘k;he nazbar of pensle
employed has not ingreased and there were many ciaries, credit rust
be given tae Officers and emp:loyees of the branch for the irprove-
ment indicated  The branci was last examined by the Controller on
Moy 13, 1922 and was also exanmined under date of July 15 by the
Pederal Recerve Bxaminers. An examination was scheduled in Novewber
by the Controller but due to illness and a conference called by the
Federal Reserve Board, the two weeks necessary to cover the brauch
could not be arranged before the close of the year. This matter will
have attention just as soon as the present rressure of work eases.

During the past year there were many changes in rersonnel
especially for the last six months. It has been difficult to obtain
conpetent employees at Helena and during the year we had 55 resiima-
tions and releases. %hile some of the new comers remained but a
short time, the constant shifting prevented a high degree of ef-
ficienoy being reached, At the present time Mr. Towle is the only
person romai/ning of the force origlinally sent from Minneapolis office.
A large portion of the changes have come in transit work and in
order to afford the branch relief, in November we notified all other
Federal Reserve Banks, with the exception of San Framcissco, to route
Montena items through us. These items are forwarded direot to
Montana banks by us and the branch is saved the handling of about 3500
cheoks daily., Averdge number of cheoks handled daily in 1922 was 9711
in oconmparison with 8925 imn 1921, Items paid for the Govermment nearly
doudbled during the year, the balance of the gain being country checks

as no ch:nge took place in number of clearing house checks.
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URLENA BRARCE (Contiuzued)

Collection handling increased in srester ;rovortion trnnn
at Ninneavolis, 23,911 items being received corpared to 17,047 e
ceived in 1721,

Shipments of currency and coin to lontana ban's increzsed
67 ver cent during 1922, the total number of currency shirments
being 252C and of coin 542, Of these shipment:s 607 were to non-
morber banks on request of rember banks, Total amcunt of shipments
217,700,000 against ;6,650,000 in 1921. Notes of other Federal Ne-
cerve Banks returned during the year amounted to ﬁﬁ,é90,000 ard of
tais arount 1,260,000 represented notes of San FProneiseo district,
Foldings of discounts on December 31, 1922 were 4,174,000 whaich
was a reduction of ;3;_5,855,000 from the amount carried at the close
of 1921. 4 total of $2&,370,000 represented by 14,316 items was
handled for member banks. In number of items this wszs 5300 lens than
in 1921 and in amount $2¢,560,000 less. It should be noted tiat the
paper of all closed banks in lMontana is turned over to Minneapolis
for handling and all expense of collection is paid and recorded at
Minneapolis. rartioculars of the expense of the 15 lontana banks
carried on December 31, are given on separate sheet elsewliere in this
report,

Total earnings at Helena were £274,000 less than in 1921,
while ex;enses were $15,000 lower. As the branch operated only
eleven months in 1921, the reduced expenses would be arproximately
#30,000 for a full year. If, however, the closed bank exrense of

lontana banks was included, no such saving could be reported.
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NEW BUILDING
Foundations for our mw building were completed during the .

winter of 1921-1922. Contrascts for the superstructure wers let early
in June 1922 and work progressed rapidly until midsummsr, when, owing
to th® ocoal and railroad strikss, delivery of steel from the mills was
greatly delayed. We had expected that the frame would be erected by
the last of December, but becsuse of the adbove dolays, and not beoause
of the fault of any contrastor, it will probadly de Pebruary 1, before
the steel work is all in place. The contractors are preparing to ree
sum work when spring opens and the completion of the building
oarried forward as rapidly as possidle. It would seem unliiely how-
evar, that it would be ready for ococupancy before the spring of 1924.

One of the most canpetsnt vault engineers in the country
has been selectsd to maks plans for vaults, upon which he is now at
work. Owing to the special design of the building, which affords in
ites1f unusual protection, it will not de msoessary for us to invest
in the vaults as large an amount as would otherwise be the case.
Nevartholess, their size and strength will be ampls.

Planning of the vanlts has been delaysd as long as possibls
in order that we might taks advantage of the sclentific study and test-
ing which has been golng on during the past two years.

Careful study is being given to ths laying out of floors so
that the prastical work of the bank can bs earried on with the utmost
efficiency. It is planned to eliminate so far as possible all parti-
tion walls and separate the diffeorent departments either by aisles or
balustrades so as the volumo of work in different dapartments increases
or diminishes the needed adjustment can be easily and quickly made.
This is especially desirable in the case of a Federal Reserve Bank
owing to the peculiar nature of Fiscal Agency operationz, the volume of
labor in connection with which fluctuates greatly from time to time.

It would seem that we were fortunmate in le tting our contracts
whon we did as we are advised by pesopls who are in position to know
that ware we to ask for bids today there would undoubtedly be a con-

siderable advance in the coste.

Federal Reserve Bank of St. Louis
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FURNITURE & EQUliMENT

Total purchases of furniture and office eguiypiient which includes
cancellation machinery have amounted to $252,690 10 since the opening of the
bank. During 1922 $21,870.63 was expended at lMnnearolis and 52,768 97 at
Helena. Very little additional egquipment other than files wosc needed, .rac-
tically all the exuense being for replacements. Of the total excense during
the year $5100 was for reprlacement of adding machines and 7500. re;resent-
ed the purchase and installation of our auntomitis tsia ~
latter expense will not be duplicated in our new buildin~ as the telephone
system will be taken with us.

An effort has been made tc hold down yurchases unless absolutely
necessary and the total of $24,6%9,60 comnares favorably with 52,369.10 in
1921 and ;100,816,400 in 1920. Until we are able to obtain a capable mechanin
and find space to install a work room, our replacement expexnsetc and mairte-
nance costs will be considerable., All furniture and ejuipment purchased for
the War Finance Department conforms in design and finish with that of the
bank and will be taken over by us at a reasonable price when the War Finance
work is completed.

While furniture prices have fallen somewhat during the year, we
have not written down our values on the older furniture to the same extent
as in former years for the reason that our present figures are quite moder-
ate. On our machinery however, the value 1s shown by the amount the makers
will allow as determined by the age of each machine.

The valuation placed on equipment in main bank building at
Minneapolis is $49,088.45 and in Amnex $39,830.40. =Rlement of risk much
greater in Annex. Our stock room also is 1ocat’ed in the Annex.

Partioulars.as to building looation;of our furniture and equipment
with insurance 1is 'given_‘below;

Amount expanded for furmiture and equipment

, to edd of year 1922 $228,050.50
Purchased during 1922 Head Office 21,870,63
Purchased during 1922 Helena Branch 2,768,97  $252,690.10
Exchange valuation as of January 1, 1922
Head Office 88,918.85
Helena Branch 17,586.00 106,504,.85
Insurance carried on Furniture & Fixtures
At Minneapolls Main Building 40,000.00
" " Annex 50,000,002
" Helenn Main Office 5,000.00

" il Arpa¥ (Pransit Dapt.) | 10,000,00 110,000.00

24
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CURREFCY FIUCTIONS

Conditions changed somewimt during 1922, our sécouzd year
of Sub-Treasury operations. MNost ¢f uur dirfficultiss were overcome
during 1921 arnd the handling of currency and eoin ir the past year has
besn smoothly and efficiently done  Duie t0 the enormous volume of war
savings certificates sant in for redemytion in the last sixty days, we
have besn fored to store over $500,000. in smell bills in the Vaults
at the Yetropolitan Wational Bark., Tke using of our tellers on ¥War
Savings work has al;o thrown us Lehind in our money sorting. The trend
of currency and coin was outward an’ vhile we received $20,000,000 less
in shipments than during 1921, we shipped $17,000,000. more to member and
norv-member barks. In number of shipments to country vanks our total was
11,020 compared to 7,403 in 1921, There was considerable demsnd-locally
and from oountry banks for silver and minor coin, causing us to dbring
several hundred thousand dollars from the other sub-treasuries and mints,
whereas, in 1921 we had received from our district banks and shipped to

the mints in excess of $1,500.000,

F L RESERVE NOTE

The total Federal Reserve note circulation expanded $35,562,000
during 1922 and of this amount our expansion was $2,165,000 and at no
time during the year until December was reached did we have a greater
amount outstanding than on December 31, 1921, Notes to the amount of
$43,360,000 were withdrawn from the Agent during the year and of this total
$34,060,000 were new dbills, While we issued nearly $5,000,000 more of
new bills than in 1921, this was necessary Gue to shortage of fit-for-use
bills of the smaller denominations. On December 30 the Agent had or hand
$1,056,000 in fit-for-use notes and of this amounmt $400,000 consistea of
81000 bills,

Notes were destroyed to the amount of §32,784,000 and of this

amount $18,315,000 was forwarded to Washington from this office. Total
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FEDERAL RESERVE OTBS (Continued)

notes thns removed from circulation sz $17,000,000 lower than amount
destroyed in 1921 and is the srallest amount desiroysd since 1918. The
total issued is also Of greater amount than any other vear since 1918-
The ratio of denominations isgued cnanged very little Irom 1921, 58
bills falling slizhtly and $10 »ills increasinz  In coriaring tho ratio
of denominations desztroyed to like denominstions of =new notes iscned, we
£ind little crange in 26 and 10 notes btut a lerge intrease in the de-
stroyed notes of higher derominaticrs, This is uvnususl ard may wes:
that money withdrawn from circulatior in the past years has tesn bLroight
into use again.

0ld holdings of the Apeut have increascd £25.000,000 duriung
the year and at the same time paper with the Agent eiigible as security
for rote issues is £28,400,000 lower than at the close of 1921. While
this automatically increases the pold reserve in tha Agent s hands, the
g0ld and Pederal Reserve notesare in joint custody and reserve is
calculated against Federal Reserve Kotes and deposits conuinasd

Stock of our notes on hand at #asuingten on Decesver 20,
1922 amounted to £86,820,000 on which all costs except shi yinz chargss
to Minneapolis have deem paid, In addition, there is Ybeing orinted the
amount of $19,760,000 which will give us £106,580,000 available. 4=
our normal needs should not exceed $45,000,000 yearly, the amouni reld
at Washis;tor added to the supply carrisd by our Agent would be suffi~
cient for two anrd one~half years. If necessary to further surtsil
expensns, printing of our notes might be stopped for at least a ycar
without danger.

During the year we set aside each month #4000 to cover es-
timated costs of printing notes. The total amount rezerved $48,000
was within $158.83 of the amount actually expended. IHedemption expcnse

is being provided for dy setting aside $1000 monthly for this . urnose,

Federal Reserve Bank of St. Louis
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20TAL RICRIRTS 20TAL SHIPMENTS
‘ 1922 1921 1922 1921
January $11,106 M $e M $ 5,358 M, $84 M $11,112 K $ 12,853 M $ 5,442 M $ 4,658 M
Pebruary 7,798 8,082 88 7,798 8,916 6,170 6,264
March 9,053 - 7,324 147 9,056 10,967 7,471 7,907
April 9,062 1 9,106 139 9,053 11,406 9,245 7,377
lay 10,800 7 8,407 91 10,0607 12,664 8,498 6,579
June 10,950 36 7,996 55 10,986 11,809 8,051 6,548
July 9,711 27 8,533 98 9,758 11,194 8,651 6,884
August 9,681 51 8,992 111 9, M2 10,426 9,103 7,960
Sentember 9,317 10 12,341 187 9,527 10,229 12,528 9,476
October 9,627 2 8,569 483 9,629 10,501 9,082 9,536
November 5,988 7 10,214 540 5,992 10,781 10,554 7,522
December 10,238 1 12,195 224 10,239 11,292 12,419 9,607
Totals 1922 $115,326 M $ 131 u $ 105,117 M $ 2,047 X $ 113,456 & $ 107,164 M
" 1921 § 132,789 249 89,296 1,020 $ 133,038 M $ 90,316 ¥
" 1920 § 64,332 528 78,616 380 64,860 78,996
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COMPARATIVE ITATEMENT SHOWING
NUMBER OF BILLS HANDLED, NUMBER OF EMPLOYEES

AND PAY ROLL BY MONTHS
(Minneapolis only)

No.Bills No. Bills
Received and Paid ¥o. of
a out _ml.m.{_.m_
January 2,731,629 1,348,481 25 2,867.72
February 1,688,624 1,265,684 25 2,654.36
March 1,739,369 1,472,026 23% 2,799.36
April 1,677,338 1,852,898 23 2,600.77
May 2,140,806 1,622,986 21t 2,542.68
June 2,339,987 2,014,067 22 2,534.34
July 2,125,560 1,630,477 23 2,657.39
August 2,165,491 1,929,956 24 2,725.74
Septembar 2,336,277 2,272,842 24 2,759.94
October 2,292,932 1,925,479 23 2,698.85
Novamber 1'801.815 1.:909811 22 2.5‘1090
december  ___ 2,845,651 —a876.018 - —B2644.39
Total 25,280,467 21,100,927 279 $ 32,247.14
Monthly '
Ave rage 2'106’705 1.758.‘10 231" 2’5670“
COMPARATIVE STATEMESNT SHOWING
NUMBSR OF OOUPONS HANDLED, NUMEIER OF RMPLOYEES
ARD PAY ROLL BY MONTHS
(Minneapolis omly)
No. Coupons Ko, of
Handled Erplovees ~salaries
Jamary 239,208 o $ 436.66
February 84,256 4 361.86
March 185,960 & 337.18
April 264,144 3 270.00
May 218,500 3 270.00
Juns 276,639 a8 382,80
July 160,926 4 335.00
dugust 76,238 4 336.00
8e ptember 141,626 3 265,00
Octobsr 221,021 S &60,00
Novembe r 174,168 S 2656.00
December —235,080 —4 —bRe 81
Total 2,277,660 43.5 $ 3,863.67
donthly
Ave rage 189,805 3.6 $ 32197
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January
February
¥arch
April
Kay

July
Augn st

Sep tember

October
November
December

October
Dscember

TOTAL
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“UNITED STATES GOUPONS PAID THROUGH FEDERAL FESE VE
BANK OPF MINNBAPOLIS AND HELENA BRANCH.

W:BER OF COU-’ORS FAID 1922

Total
1922

254,051

90,842
196,445
277,891
235,914
295,307
172,690

81,279
152,616
234,399
189,954

255,018
2,435,302

Total
1922

szl

488,127
157,410
289, 329
360,625
313,076
362,423
285,504
111,002
225,056
207,810
352,253

5,833

3,568 452

1921

709,519,91 $ 1,345,386.72

| 268,375.17
1,082,657,50
1,540,899,04
1,047,768.77
1,364,079.71

502,087.12

304,898,408
1,397,216.32

'1,201,956.49

Minneapolis Helena Branch
A922 922
23,206 14,845
84,266 6,587
185,960 10,485°
264,144 13,747
218,500 17,414
276,639 18,664
160,928 12,662
76,233 5,046
141,526 11,090
221,021 13,378
174,168 15,786
285,080 17,938
2,277,660 157,642
AMNOUKT OF COUrONS PAID
Minnearolis Helena Branch
1922 1922
$ 665,627.,72 $ 43,992.19 3
254,085,86 14,289,311
1’037’400’65 45’856087
1,273,604,6) 67,294,43
1,8&’,8630“ ‘4’696.23
468,414.03 86,673.09
292,159,99 12,786.49
1,346,253.80 48,962,52
1,229,288,01 72,667.48
837,741.47 79,330.38
Lies onl 6f £r eon L
$ 10,666,162.19 $ 640,096 .05

917,071,.85
o f

. [ A
' . ewt o4

OOMPARATIVE STATEMENT COUXONS HANDLED

BY YBARS

19% .0...0.00'..0....

1921000‘00...0000..0
19&:.0009.0.00.0‘00
1919¢eco0e0c0000ccecce
1918:...-.09000;..0-
1917¢eeccavccoccccae

Bamber of
Coupons

2,436,302
3,568,462

5,089,141 .
5 'y 192. 950'

1,669,567
4£,089

- 866,547 .45
1,255,776.34
1,577,696.60
1,305,614.36
1,689,169,65

866,730.95

268,653, 86
1,128,702.31
1,378,924,08
1,408,542, 37
RN

811,296,256 24 § 14,846,797,16

Amount

$ 11,296,266.24

14,346,797,18
16,418,820.21
14,356,128,76
4,320,943.38
136,615,27
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CONFANISON OF OUTSTANXDING FEDERAL FESERYR .OPES
AL'. FEDRPAL SRSER/E BALHS.
(In thousands § ¢ 400 omitted)

Dec, 27 Decs: 78 ) Decrease
1922 1zl —JIngrease _Dearease . from 1920
Soston $ 227,415 § 223,272 24,48 X & . $ 76,088 ¥
Now Yorx 761,523 816,878 385,168 - 248,881
Philadelphia 248,477 22,652 20,828 48,147
Cleveland 276,664 241,782 34,902 103,067
Riokmond 112,302 116,662 £ 4760 48,350
Atlanta 136,398 130,348 6,088 43,548
Chicago 472,711 449,566 25,45 . 161,718
Mimmeapolis 63,138 60,477 8,856 18,703
Kansas City 79,827 78,684 4,183 38,778
Dallas 48,001 39,861 3,940 40,918
Sen Prancisco ___ 279,959 300,866 e 202307 33,038
Total for . .
gystem - $ 2,885,092 § 8.7?6.540 $ 58,882 § 903,768

COS? OF ENGRAVING PLATES AXD PRINTING OUR
REDERAL KBSERVE NOTRS A? BURRAU OF BNGRAVING, WASEINGTON

1914 to 6&-350-17 $34.57 per N sheets
7117 to0 6=30-18 ©6.56 per N sheets
7=1-18 t0 6-80-30 44,78 per M. sheets
7=-1-20 to 6=-30-21 50.68 per X stieeto
7=1+31 %o 6=30-22 49,88 per X sheets
7=1=28 %0 10-1=28 89.65 per N sheets
10-1-22 to date 50,42 per X sheets

It will Do zoted that & Dig inorease was made in the printing dosts on

July 1, last, We understand that in order to keep the. Buresn of Engravisg
ouplayess sy they reverted te the eld band presses with the result that
printing eosu; m.'o'big Jmp.. Objection was Yaised to this increaved
expense and on Octodber 1 the rate per 1000 sheets wes redused to $80.42.

In addition %o priuting expense, the Federal Ressrve Daaks assumed estimsted
oosts of replacing presses and other priating oquigment. Such expense has -
deen provided for however, watil June, 1925, by our charge éf $11,073.39 te
Profit and Loss ¢n December 81, 1980,
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HEW FIT_FOT B TOTAL

Pives 32,540,000 3 - $2,540,000
Tens 2,280,000 - 2,280,000
Twontles 1-200,000 1,130,000 2,330,000
Pifties 150,000 175,000 325,000
Hundreds 620,000 255.000 875,000
Five Hundrade 380,000 35,000 415,000
Thousands 285,000 340,000 625,000
TOTAL . . - . « 37,455,000 41,935,000 39,390,000
RBCEIVED FROM RETURNED BY

COMPTROLLER BANK TOTAL
EBW FIT FOR USE RECEIVED
Flives 3 18,280,000 % 1,965,000 2 15,245,000
Tens 11,280,000 3,285,000 14,565,000
Twenties 10,480,000 2,360,000 13,340,000
Fifties 600,000 30,000 630,000
Hundreds 800,000 50,000 850,000

Five Hundreds - - -
Thousands - 230,000 230,000
POTAL o « o 2.0 o & 36,440,000 & 8,420,000 3 44,860,000
ISSUED TO BANK

NEW FIT FOR USR TOTAL
Fives $ 18,020,000 31,790,000 $14,810.,000
Tens 11, 320,000 3,085,000 14,405,000
Twenties 8.960,000 3,790,000 12,750,000
Pifties 280,000 145,000 425,000
Hundreds 430,000 305,000 735,000
Flve Hundreds 50,000 15,000 65,000
Thousands - 170,000 170,000
TOPAL . - . $ 3,060,000 $ 9,300,000 3 43,360,000

IN OPF AG DRCEVMBER 922

KER PIT POR USE TOTAL
Fives $ 2,800,000 3 175,000 3 2,975,000
Tens 2,240,000 200,000 2,440,000
Twenties 2,720,000 200,000 2,920,000
Pifties 470,000 60.00C 530,000
Hundreds 990,000 - 990,000
Five Bundreds 330,000 20,000 380,000
Thousands 288,000 400,000 £86,000
POTAL o ¢ o « « ¢ 3 9,835,000 $ 1,055,000 % 10,890,00C

10 13 BY (4} TI 919-1922

1922 1921 1920 1919
Fives 34.2 % 35.3 % 2%.2 % 36.2 5
Tens 33,2 31.4 332 29.5
Twonties 29.4 28,2 $3:8 29,7
Fiftiﬁ' 1.0 1.3 1.4 o7
Hundreds 1.7 2:4 204 1.0
Filve Hundrads ol Y 3 o2 N
Thousands — o4 1 9 ‘___l‘_._g__ L R4

100.0 % 100.6 % 100.0 % 100.0 %
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1S 20 MEK
Issued in 1914 $ 260,000
Issued in 1918 18,742,000
Issued in 1918 9,980,000
January $ 2,500,000, 500,000, $ 800,000, $ 1,360,000, $ 1,820,000, $ 1,540,000,
Pebruary 1,400,000, 2,150,000, 1,350,000, 3,240,000, 1,928,000, 2,090,000
March 1,070,000, 2,945,000, 2,310,000, 3,360,000 '1,975,000. 8,508,000,
April 2,850,000, 2,000,000, 2,450,000 2,878,000, 2,708,000, 2,708,000,
Nay 2,250,000, 840,000, 3,600,000, 1,600,000. 2,165,000, 2,845,000,
June 1,600,000, 1,400,000, 2,900,000, 1,200,000, 2,580,000, 3,126,000
July 1,300,000, 4,000,000, 1,480,000, 3,130,000, 8,230,000, 8,465,000,
August 1,940,000, 4,785 ,000. 2,050,000, 3,420,000 4,320,000, 5,140,000,
Sentember 6,860,000, 16,140,000, 8,080,000, 8,135,000. 8,785,000, 5,645,000,
October 9,560,000, 8,720,000, 5,050,000, 4,435,000, 5,670,000, 6,420,000.
November 6,400,000, 2,160,000, 3,570,000, 2,595,000, 2,670,000, 2,777,800,
Decenber ~ '

™

Total for year $ 42,230,000, $ 57,140,000, $ 39,990,000, $ 59,450,000. § 39,265,000, $ 43,360,000,
Destroyed in 1916 § 695,955, DESTROYED AT WASHINOTON
Jamary 135,550, 471,40, $ 1,894,160, $4,617,9%8. § 4,186,900, $ 4,950,35C.
Pebruary 130,610, 950,028, 2,110,768, 8,297,000, T 3,268,250, 4,144,050
March 2,131,600, 597,408, 2,689,158, $,481,335. $,839,300. 3,251,000,
Lpril 1.705.7”0 6“.060. z.m.?“. s.”.“ ‘,5“.5”. 3,”6.0000
Moy 461,400, 882,330, 3,109,838, 3,030,696 4,332,100, 2,905 ,400.
June 529,600, 817,480, 8,564,510, 3,482,265 4,729,950, 1,959,800..
July 226,810, 815,760, 2,838,318, 8.2 4,050,610, 1,620,700
Apgust 774,700, 999,995, 4,080,060, 3,517,300, 4,353,300, 1,724,100,
September 969 ,220. 583,600, 5,194,890, 2,416,008, 4,195,100, 1,993,600,
October. 635,700, 245,950, 3,870,295, 3,530,380, 4,387,450, 2,084,700
November 611,850, 1,047,280, 3,723,150, 3,011,100. 4,010,100, 2,606,000,
December 7 287,730, , RaHR0,620,
Total for year § 8,988,095 9,421,840, $ 36,771,808 $ 40,764,788 $ 49,748,560, $ 32,764,320,
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POPAL o o« « o 3 202,900,000 U3, 307,000, 298,207,000,
JR352 20 ARk

Pives 3 78,340,000, 3 0,397,000, % 86,797,000

M ”.“O.Mo 35. (Y 0 o 44 ’ ”.m.mo

Swentiss n.’“.mO u.”.mo o7 .m.m.

Titties 3,130,000, 775,000, 3,908,000,

‘Yendreds 8,010,000, 1,180,000 1 64160,000.

Five Mindreds ’ C”.mo : ”.Mo w.mo

Thousands ‘ 3882000 - 3:260,900,

"B e e e e o | 848,068,000 348,282,500, _-288,317,000. ,
K337

Ieturned by
etumsd Yeturnsd other um by Other Pederal

m —NNR0ee :'.lmm'. Jeasrve Mapke  Totad
i“‘ }‘.“0.0”0 ~.‘ ?.w.m ? u.m'm -:333.995.@0 m.w.w.
T ) 3,845,000: 4,073,910, 24,368,000 32,248,890 83,829,800,
wonties ‘1,020,000, 2,197,100, 17,800,000 28,450,500 49,467,600,
‘17108 28,000, 147,600, . 739,000 - 913,200 1,824,800,
’.‘.!m w.m . m’m. 1 .039,000 I.m .‘w z";"QMO
ive Mundrads - . 74000, £7,000 - €3,500.
M‘M B mo R 000 135,000 .....&M
ML o o - 27,000,0000 310,316,960, . €3,960,500 92,311,620  4179,877,000.
in Rends of In Jredlation atio
Agent 200308 30, 13%3 Jestroysd te
2e0050er 30, 1382 —B30d = T2
“tves, 3,975,000, ° s 16,838,320, 78,30 3§
s 3.640.&0. 1’.0‘10.”0 7687
nisnties d ,920 .mq 38.0?3’.‘000. 8593
7iPties © 60,0800 1,248,200, , 58450
Takdrels 390.“0. 8.318.”3- &90'8'8
Ainvd Tardrsdy 350,000, S2e,500. :.u
“rougands. — N Y Y
Y . * 10,532,000, - 62,652,520, "5 ™ f
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FEDERAL REJERVI BANK NOTE ISSU3S 19gg

Ones Twos ‘Kivas Total
Outstanding Dec. 31, 1921 $3,265,070 $265,930 $721,200 $4,322,200
Rec'd from Comptroller, '22 __ 916,000 448,000 204000 1a384,000

Total..t......'itoﬁtt 54'181.070 $713'930 %811.20@ $5'7069200 .
Lesa ,
Destroyed During 1922 £2.921.010 $248.990 $552.200 $3.728,200
To be retired thru Retire- $1,260,060 $464,940 $253,000 $1,976,000
ment Fusd
FEDZRAL RESRRVE BANK NOT% ISSUES SINGE SEPTIMBER 20, 1918.
Ones Twos Pives Total

Received from Comptroller $16.808,000  $2,964,000 24,140,000 $23,932,000

Returned to Washington for

Destruction $15,547,940 $2,519,060 43,887,000 $21,954,000
To be Retirsd thrm Retire- _1,260,060 464,940 253000 7
Ment Fund $16,5808,000 $2,984,000 $4,140,000 $23,932,000

One year ag0 we had Bank note osirculation sutstanding to the
amount of $4,322,200, whereas during the final wesk of 1922 our
liability for circulation of this class was wiped out throuzh the re-
tirement of our special 2 per cent Certificates. The coining of stan-
dard silver dollars has enabled the Treasury Depariment to issue silver
sertificates and retire the bank note circulation. DJuring the year wo
received $1,304,000 in nsw notes and the total shipped to us since this
circulation was put out on September 20, 1918 was $23,932,000. Of this
amount $21,954,000 has been destroyed at Washingtos. While thers are
notes in circulation to the amount of $1,978,000, the Treasury Depart-
ment has & Retirement Fund of this amount and our 1iability has ceased.

Taxes on girculation for 1922 were $14,250.35. This amount
has been reserved but we will have some additional redemption sexnense to
mest in connection with notes still outstandimz. This expense as well
as similar oxpoﬁso for redemption of Federal Ressrve notes is provided

for by our setting aside $1000., monthly.
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SOLIECTION OERATIONS

There vas & continnance of expansion in collection work dur=-
ing 1622, the volume in April alone falling below izt of the fang
month in 1821. At Mianeapolis tne collections received averaged 1000
for every wori:ing day in the year anl the increase in velume was 15 per
cent. The gain was entirely in City collections a5 the items on
country points fell from 145,951 in 1921 to 137,240 in 192:i. We had
been receiving s large number of items from the St. raul banks but the
First Hational Bank, St. Paul, sinuce December 1, 192., has seut its
items direct. City collections handled at Minnearolis were 166,328
compared to 118,391 in 1921.

At Helena the increzse in volume received was 34 jer cent,

This represested an increase from 17,847 collections reoeived in 1521

.30 ‘23,911 received in 1922. Collections received at Helena are prac.

tically all on comuntry points not more then five or six dally beins
payadle in that city.

Out of a total of 3I0I,57C oollections raece ved at Minnex :lils,
10,697 were returned unpaid while at Helena 4,547 osliections vere e~
turned out of a total of 23,911 received. The total arount collected
at Head Office and Bramch was $132,740,328.41.

A comparison by months giving muwber of erioyeec, salsries
and volume handled at Minneapolis during the past year is shown below:

Comparative statement showing number of

collections handled, number of employees
and Pay Roll by months.(Minneapolis only.)

Bamber of Namber of

sollsotions handied aamioyees Sslaries

Jannary 21,049 20} $ 2,149.50
Pebruary 16,766 20 2,073,66
Warch 20,760 193 1,999.66
April 18,684 20 2,025.66
June 23,150 21 2,06%7.28
daly 21,083 20 2,034,02
Angust 24,228 20 2,034,02
Sep tember 31,298 183 1,943.94
October 29,856 18 1,845,04
November 34,619 19 1,996.70
December 20,506 ..L'Li ~14803,03
To tal 303,575 - 2847 & 22,998.19
Monthly Average 25,298 19.5 $ 1,999.85

Federal Reserve Bank of St. Louis
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COLLEGCTION PAR . N3N
Collection Items Handled Collection Items Handlei Collection Items Handled
by Minnsapolis 1922 by Helena Branch 1922 by kinneapolis and Helena Branzh 19I2
City Country City. Country City Country Lated
January 9692 11357 118 1935 9810 13292 23102
Pebruary 8307 8479 89 1109 8396 9588 17964
March 9599 11181 118 1837 9617 13018 22635
April 8868 10016 137 1576 9005 1156%2 208597
May 9976 11398 105 1476 10081 12873 22954
June 10513 12637 105 1379 10618 14016 24634
July 9069 11964 171 1902 9240 13866 23106
Avgust 13239 11099 152 1225 13391 12324 25715
Septaomber 19228 12070 156 1252 19384 13322 32706
October 25012 14846 182 2773 25194 17619 42813
Rovember 20568 14051 250 2981 20818 17032 37850
December 22364 8142 259 2625 22623 10767 _333%0
Total 16644 35 137,240 1,842 22,069 168,177 159,309 327,485
COLLECTION OPERATIONS 1922-1921.
1922 1921
KINNZAPOLIS HELERA TOTAL TOTAL
Items Received for Collsections 303,575 23,911 327,486 282,169
Items Returned Umpaid 10,697 4,547 15,244 15,355
Items Collected 292,878 - 20,837 313,715 . 256,834
Amount Collected $125,157,490.68 £7,582,83T 7. §122,740,326e41  $109,66%,726.03

VALUE OF ITELS RECEZIVED « (HINNZAPOLIS ONLY)

1922 1942
City.oene. .$59,517,436,73 $c3,074,371 .01
Comltry.”. 5,62 __'g’g.706.&02&‘
Totaleseeeo 0129.143 .822:35 ],3,!60,715.?@
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COLLECTIOR DEPARTMENT

COMPARISORN OF XUMBER OF ITEMS RECEIVED FOR COLLECTION

1922
MIXREAPOLIS ORLY

- 1921 =~ 1920

CITY COLLECTIONS COUNTRY COLLECTIONS

1922 1921 19 1922 1521 1920
January 9,692 8,669 7,875 11,367 12,447 1,573
February 8,307 6,096 5,151 8,479 10,270 1,334
March 9,599 7,606 6,160 11,181 12,510 2,139
April @,868 6,546 5,868 10,016 12,330 1,869
May 9,976 8,086 5,819 11,398 11,608 1,508
June 10,613 24,376 6,760 12,637 13,316 24538
July 9,069 6,481 5,393 11,964 12,107 2,466
August 13,139 10,831 5,792 11,099 11,303 4,179
Septemberl9,228 14,622 10,972 12,070 10,722 8,341
October 25,012 17,744 11,780 14,846 12,123 11,466
Novamber 20,568 11,940 11,387 14,051 12,294 10,519
December 22,344 11,305 10,177 8,142 14,321 13,528
166,335 118,391 93,644 137,240 145,961 641,279
ITENS “ECEIVED TR COLLECTION
EELERA T ANCH
GITY COLLEBGTIORS G0y, TRY COLLECTIONS
1922 1921 A322 1921
January 118 1830

February 83 59 1109 644
¥arch 118 64 1537 841
April 13% 66 1574 966
May 108 &9 1478 1193
June 1. & 21 1379 1425
July 171 118 13¢2 1302
August 162 76 1225 1699
Septerber 156 92 1252 2090
Octohar 182 76 203 2060
November 2B¢ 32 2941 2009
Pecertsr LRE% £8 3328 27539
TOTAL 1842 0%% 22,089 16,998
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TOTAL COLLECTIONS

1922 1921 1920
21,049 21,006 9,448
16,786 16,366 6,485
20,780 19,915 8,289
18,884 19,476 7,757
21,374 19,894 7,327
23,150 22,692 9,118
21,033 18,588 7,859
24,238 21,934 9,971
31,298 24,744 19,313
39,858 29,867 23,245
34,619 24,234 22,406
30,506 25,626 23,708
303,575 264,342 154,923

70

1922

2063
1198

1955

1713
1580
1484
2093
1377
1408
2965
3231
2884

23,911

COL

703

906
1032
1262
1516
1420
1775
2182
2136
2091

17,547
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DISCOUET O: i-ATIONT

It ®ill be noted or the accom znying teble that
while there was little change in iie nuwber of banks .icing our fa-
silities durirg the nast three yz2ars, the number of items received
and the total amouﬁt had wide charges:. During the mouths of May and
June number of itsms and volume increased over ths pro%ious three
months, but fell off again for the balance of the year. The increased
number of failed banks sand the many over extended ban-s not only gave
additional concaerm to our Executive Officers, but called for very
careful handling of the items and records by our employees.

The drop is items handled from 109,155 in 1921 to 47,933
in 1522 does not mean s ocorresponding falling off in labor urder
present circumstances. Ve have, howsver, reduced ths nunber of em-
ployees on Discount work from 20 to 12 during the yesr which represents
a salary saving of 7916.00 ver month. Employees of the Discount De-
rartment are giving assistance wien possible aon other work. The mul t-
iple ticket plan for recording.transactiont continues to éive complete
satisfaction and will admit of considerable expension without adding
to our present force.

COMPARATIVE STATEMMNT SHOWING NUMBER OF

ITEMS RECEIVED BY DiSCOUNT DEPARTMENT AXD
VAY ROLL BY MOXwHS., MIFNEBATOLIS O1TT.

Number of Kumber of
Atems received amploveas .Salaries

January 3837 19% $ 2,337.54
Pebruary 2221 1 2,216,70
March 2472 1% 2,093.20
April 3045 17 2,006,70
May 3342 163 1,956 08
June 3066 18 1,928,57
July 2462 16 1,930 .40
August 1880 18 1,930.40
September 2073 15 1,760,368
October 3014 13 1,611.,04
Rovember 2942 12 1,417.04
December 3129 12 1,417.04

169 $22,505 .09
¥Yonthly Averase 2799 15,7 $ 1,875.42

Federal Reserve Bank of St. Louis
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DISCOUNT -OPERATIONS 19211930 COMPARATIVZ

MINNEAPOLIS AND HZLENA BRANCH

Amount Rediscounted in M's

39

T30 532,004, o8
G5F 381 LT LD
B61 570, 576487
411,%'"“1 ?8(:90‘00

:",\',254.?350@

Nonth Number of Banks Humber of Items
Sarved Received
A922 192 1920 1922 1921 1920 _ 1922 1921 1920
January 500 614 2688 5,172 8,966 2,462 ¢ 25,324 4 § 81,970 4 § 61,183 ¥
February 372 589 221 2,940 8,258 1,988 17,667 89,310 62,836
Mawch 380 589 275 3,280 7,741 2,935 14,580 86,495 68,461
April 400 608 345 4,558 10,303 5,036 14,729 66,172 89,352
¥ay 412 645 441 5,291 11,855 6,515 20,890 67,366 87,6GC3
June 415 634 495 4,964 11,986 8,579 21,288 67,996 94,758
July 323 620 502 3,766 8,489 7,222 12,120 51,520 72,291
August 336 5562 408 2,825 6,291 6,646 11,862 56,610 81,183
September 288 506 410 2,662 6,252 5,316 11,689 51,864 73,705
October 314 603 508 4,082 10,395 8,140 14,336 56,9586 83,031
November 350 61C 587 4,064 9,345 8,215 12,535 49,220 82,668
December 343 582 624 4,329 9,314 10,110 15,991 46,163 96,300
No. different
Banks 706 76. 704 47,933 109,195 73,164 $ 193,014 . § 730,662 M § 953,391 M
VOLUME OF RE~DISCOUNTS
Minnescts North South
Dakota -3 W 3% Totsl

No. Pleces
Rediscounted 1922 13,655 6,633 11,014 14,403 1,750 47¢ 47,933

1921 40,644 14,945 24,395 19,718 3,717 816 104,234

1920 36,268 8,546 12,939 13,032 2,108 382 73,275

1919 10,139 1,826 3,245 2,578 614 323 18,737
Total Amount ' ' v
Rediscounted 1922 $ 97,456,500.79 $ 20,768,013,06 ¢ 27,885,%94.41 § 28,370,089.12 $ 10,252,811.38 § 8,161,834.45 § 153,004,14.-5%

1921 474 ,338,340,.56 67,058 ,283.53 91,836,597.,01 65,498,977.1% 20,397,189.10 11,530,636,7C

1920 735,151,853.61 50,331,395.64 €7,875,616.47 53,592,374,956 19,516,346.149 5,524,176622

1919 §570,359,414.15 18,664,91C.41 45,860,050.,36 14,170,110,95 5,667,229.75 £,908,662.75

1918 358,768,785.00 17,516,176.00 31,766,675.00 11,794,376,00 1C,284,881.00  3,5569,i00.00

1917 70,234 ,993.00 3,060,613.00 2,357,925.0C £,815,167.00C 1,204175.00 481, B22,20



IEVESTMENT HOLLINGS OF UNITED STATES BOKDS

SCELBER 30
Par Value Market
Two per cent Panams Bonds 1936-1938 $ 260,00 $  265.20
Three per cent Panama Bonds 1961 500,00 465,00
Three per oent Conversion Bonds 1917-1947 114,800.00 106,764.00
United States Coupons Post dated 1,00 43,71
Pirst L.L. Oonverted 43% Bonds of 193:-1947 146,700,00  143,766.00
Second L.L. Converted 4i.:Bonds of 1327-1942 1,069,100,00 1,047,718.00
Third Liberty Loan 434 Bonds of 1928 1,129,050.,00 1,106,469.00
Fourth Liberty Losn 43% Bonds of 1933-1936 1,904,750,00 1,866,655.00
U.S. Tressury Bonds 4:% 1947-1952 167,400.00 157,400.00
UeSe Treasury Notes Series B~1924 dated 9-15-21 Dne 9=15-24 10,000,00 10,000.00
U.S. Treasury NHotes Series A~1925 dated 2-1-22 Tue 3-15-25 4 237,900,00 237 ,900,00
U.S. Treasury Notes Series B-1925 dated 6-15-22 Due 12-15-«25
4-3/6% 1,642,5600,00 1,642,500.00
U.S. Treasury Notes Series C-1925 Dated 12-15-22 Due 6-15-25
600,700,00  600,700,00
U.S. Tressury Notes Series A-1926 Datec 3-15-22 Due 3-15-26 : 240,5600.,00 240,500,00
U.S. Treasury Notes Series B-1926 Dated 5-1-22 Dne 9-15-26 5,317,800.00 5,317,800.00
U.S. Treasury Certificates of Indebtedness Series TJ 1923
Dated 6-15-22 Iue 6-15-23
64,000,00 84,000,00
U.S. Tressury Certificates of Indebtedness Series ? 8 1922
Dated 9-15-22 Iue 9-15-23 33% 410,500,00  410,500.00
U.S. Treasury Certificates of Indebtedness Series T M 1923
Dated 3-15-22 Due 3-12-23 4314 _5,000,00 5,000, 00

Gold Coin

Gold Certifioatea
Gold Settlement Fund
Gold Bedemption Fund

Gold Coin
Gold Certificates

Gold with F. R. Boerd

Gold Redemption Fund

Reserve for Depreciation

13,071,460,00 12,978,445 9

93,057,£0

GOLD HOLDINGS OF THE BANK AND FEDERAL RESERVE
AGEET AT OLOSE OF BUSINESS DECEMEER 31, 1922,
AS COMPARED WITH CLOSE OF BUSINBSS DECEMBER 31,

Benk 1925,

$ 2,375,615.
5,159,730.
23,498,501,

i3z}

2,422,611, $ 34,456,457,

Asent 1922c

3,000,000,
10,052,000,
32,000,000,

Combined Holdings
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46,371,920,

$ 80,828,377,

Bank 1921,

$ 1,813,035,

7 45264800,
51,115.656.

—2.764,6210 § 43,020,112,

Agent 1921,

3,000,000,
10,052,000,
2,200,000,
1,604,240,

$ 13,071,460,00 13,071,50%.71

6,856

'$ 59,876,352,
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ACCOUNT WITF TREASURER OF TTE USITED STATES
FEDERAL TRSERVE ZAKK OF “If¥RAOLIS AND VELEUA ™RANCI COMBINED

1822
Vithdrawsls Deposits Balance
January $§ 23,466,389.49 $ 25,304,457 51  § 2,045,046.25
Pebruary 33,750,335.61 83,043,055.45 1,337,766.13
April 21,166,937.42 21,5897,331:29 2,978,514 .03
May 13,458,454 21 12,630,7¢ 6,32 2,045,814.20
June 49,307,350.87 48,597,320.25 1,325,782.58
July 8,905,438.02 9,716,64 733 2,096 ,892.89
August 29,844,161.84 28,733,566.43 986 ,301 .48
September 29,616,496.47 30,103,876.71 1,478,681.72
October 44 ,429,583,79 45,531,646.94 24575 ,944.87
November 17,803,736.52 16,469,054 .44 1,241,302.79
December 55,038,728,06 54,697,736.45 800,311,118
“§ 374,294,186.57 $ 574,887,718,52
ACCOURT WITH TREASURER OF THE UXITED STATES
FEDERAL RESERVE BARK OF MINFBAPOLIS ONLY
_¥ithdrewpls _Deposits _Balangy
January & 20,207,543.23 $ 22,202,513.65 § 1,914,970.42
Fedruary 50,751,516.11 ‘ 30,001 ,840.38 1,165,294,69
March 44,543,414 .83 45,780,514.39 2,402,796.25
April 19,543,103.51 20,004,519,72 2,864,212.46
May 11,8535,894.99 10,628,9686.38 1,9%9,808.85
June 47,765,084.22 46,991,414 .64 1,166,134.27
July 7,647,942.15 8,344,216.28 1,862,407.40
August 28,322 ,306.28 27,323,572.57 863,673.69
Septenber 27,586,513.35 26,108,201.86 1,385,362,20
October 41,920,379.19 43,024 ,798,40 2,489,781,41
Rovember 15,225,398.04 18,901,348.1¢0 1,165,731.47
Decembder 51,973,363.11 1 6 715,434.58
'$ 347,119,959.01 $ 547,835,398.59
AOCOUNT WITH TREBASURER OF THE UKNITED STATES
HELENA BRANCH
Wit 18 Deposits Balance
January $ 3,178,846.26 5,102,143.86 180,076.83
Fodruary 2,998,819.50 3,041,215.11 172,471.44
Nayoh 2,913,368.44 2,6881,211,91 140,324,911
April 1,680,083,.91 1,892,810.57 109,301.57
Nay 1,908,089.22 1,901,768,00 106,010,385
June 1.“'.“‘0.‘5 1,808,905,61 169,649,321
July 1,807,495.87 1,372,8%2.05 284 ,485.49
August 1,521,885.56 1,409,997,86 122,627.79
3eptember 2,029,983,12 1,998,674.85 83,819.52
Octobder 2.509 0004460 2,506,648.54 86 ,168046
November 2,576,3368.48 2,667,746.34 78,571.32
Deoenmber 5,065 ,364,98 3,074 ,670.23 84,876 .60

$ 27,174,226.56

27,052,324 -93
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DAILY A MEMBER CES BY MONTHS
2922 22€1 3920 1919
January  § 42,234 M $ 43,440 M $ 52,344 $ 46,257 M
February 42,628 42,746 52,018 Q8,114
ilarch 43,193 44,008 57,271 49,576
April 43,960 42,298 53,695 45,838
May 44,036 40,540 48,038 48,681
June 44,110 40,774 48,308 51,187
July 44,286 41,745 47,789 55,424
August 43,133 40,178 45,628 50,803
September 45,149 40,706 45,782 53,003
October 45,399 40,095 44,115 53,193
November 46,786 40,569 44,122 52,443
December 48,508 42,301 45,058 51,819
Daily Average Balance for 1922 o « o « & 44,451 K
" " * » 1921 o . + . 41,535 M
" " " " 1920 o o o« o 48,680 M
n " " " 3919 o oo e o 50,945 M
SERVE GES BY STATES AT
CLOSE OF BUSINESS DECEMEER 31, 1922.
1922 1921 1920 1919
Michigan $ 2,424 M $ 2,155 M $¢ 2,663 u $ 2,339 M
Minnssota 30,521 26,702 26,733 36,544
Montana 5,954 5,546 4,853 6,018
North Dakota 3,767 3,134 3,434 4,4%9
South Dakota 3,893 4,093 3,690 5,812
Wisconsin 2,128 89 2,198 2,181
¥48,687 % 43,524 M $§ 43,571 x & 57,333 M
TIES DBFIC Vi

A2k

Am't of Poralties
No. 0f Banks psnzlized
Highest Penzlty Rate

Higheat Point Member
Bank Reserves 5/18

Low Point 2/16 3

High Point Member Bank
Reserves 12/22
Low Point 7/26

High Point Member Bank
Beserves 3/15
Low Point 5/16
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Mimneapolis  Helema  Combimed 2921

$78,346.16 $49,740.90 $128,087.06 $157,158.17
363 134 801 ;?44
10% 104 15%
45,690,121.61 $ 50,807,298.96
33,799,236.86 5  88,787,651.21

4 6,480 ,543.77
3 4,408,293.76
& 47,215,204.37

4 B344175,437.34
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JRALSIT Q: ZUATIOLS

After making & marked in;;:r&ement in 1:21 over 1920 the
Pransit De;.artnent continued to bring uy afficiency during 1922 making
very favorable comparisons with 1921. Tie number of employees fluc-
tuated very little from Jamuary to December. lx; 1921 the averagre number
of persons emi.loyed on transit werk was 157, while in 1922 this average
dropped to 125. In Jinuyary 1523 the dai_l& average of items handled was
64,6%’1 by 126 people, wiile in December 1922, 128 people hsxdled n d=ily
average of 91,817 items, Iuring the year many chanres were riade in pec
sonnel of transit derartuent, a number of the older employees being
placed in other de§:artmqnts or released and their tlaces filled b;f; lower
salaried epployees. (onseguently we were handling 4. per cent u;ore iter:s
in December than in January, with & monthly reduction of 3600, in vay-
roll

In making comparisons of various classes of work, we find a.
bout the same percéntage of clearing items missent for the two years,
also that our Clearing Division is about on a par with the Clearings in
the othar large banks as far as errors are concerned. In sending items
to .out of town banks we had 6O per-cent less missent items tham in 1921
and ‘this in the face of an improvement in 1921 of 75 per cent over 1920,
Another big saving in labor was the large decrease in missorts boﬁnon
the various sections within the Transit Department, the mumber missorted
being out in half. As the mishandling of items counts heavily against
an employee in the efficiency rating and consequent salary adJustux;ont,
this improvement is natural. It is noticeable that during the last quar-
ter of 1922 there was an increase 0f items missent over the oarlio?
months of the year, This is without doubt, caused by the sudden expan-
sion 1n volume thereby throwing a heavier load on the younger operators
than ‘they could efficlently handles In December, for instance, the
average manber og items handled per person was 781 against a daily
.average for ﬁ;o.ya'ar 1922 of 674 and for 1921 of 539.
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All items on lMontana points outside of elena from Federsl
Reserve districts other than San Francisco, are now forwarded to
Minneapolis, This is an assistance to the branch where employees are
difficult to obtain, and may be handled here with little additional
expense. In number of items handled drawn on the Treasurer of the
United States, there was little chanpe, but the amount was consider=-
ably rreater. In 1921 we hondled 545,685 for (75,226,000 and during
the past year we paid 548,721 items drawn on the Treasurer for
116,753,000, The daily avera~e of sll items handled in 1922 was
83,280 and in 1921, 79,956, The following tables give details and,
comparisons with previous years.

Comparative statement showing number of

items handled by Transit Department and
pay roll by months. Mimmeapolis omly.

Number of items

hendled - daily Rumber of

average employees Salaries

Jamary 64,691 126 $ 11,768.30
February 64,885 127 11,733.30
March 69,746 126 11,528.54
April 71,251 127 11,559.56
May 71,583 127 11,590.72
June 76,041 124 11,390.07
July 72,236 124 11,384,43
Angust 66,719 123 11,244.04
September 76,384 120 11,024.58
October 84,265 122 10,958.21
November 94,244 127 11,169.44
Dacember 91,817 128 11,167.64
1,500 $ 136,518.83

Monthly Average 75,322 125 & 11,374 90

The total expense of the tramsit work at lMinneapolis and
Helena was $278,570.28 and for 1921 similar expense was 358,526.17.
The reduction was principally in pay roll although five stenograjhers
charged in 1921 to Transit Department are now on Stenographie pay roil.
With this allowance, salaries were reduced $47,000. Supplies cost
512,000 less in 1922. Furniture and Bquipment are now carried in a
separate account. After all allowances are made, transit expense was

approximately $70,000 lower .than in 1921,



TIIE CI™ CLFARINGS
MROUAR -
FEDEFAL TRSERYE BAFK
FO3 ‘RAR 1922

Items Oon Items on

Date Kirmearolis i8 St. Paul Banks
January $ 112,969,219.72 ¢ £2,201,157.25
¥arch 124,087,947.22 70,698 ,579,77
April 110,440,436.,11 52,265,893.61
May 118,445,789 53 £6,540,595.21
June 130,176 ;454,20 70,627,220.51
July 123,230,417,72 72,430,006.,71
August 127,978,933_73 TZ,556,108.84
September 140,278,447, 56 78,05%,797.56
Octodber 153,886,910,€7 94,322,389,45
November 146,634 ,387.16 8(,526,032.85
December 160,7%0,506.62 86,388,562,78

$1,524,843,945,70 $869,785,571. 16

REPORT OF TRANSI? DEPARTMENT
MINNREAPOLIS ORLY
FOR YEAR 1923
DIRECT SEXDIRGS TO OTMER RESERVE BANKS ( INCLUDING
HELENA BRAXNCH) BY OTHER MBMBER BANKS
DIRICT TO OUR BEAINCH T0 OTHER RESBRVE BANKS

Date Ho. ltens Amount Hooltems Apount
January 18188 $ 1,026,384.37 99540 $ 15,315,419,34
Fedruary 10786 664 4269.79 82290 13,297,374.36
Maroh 14269 819,127.21 108757 16,747,056.82
April 13388 880,004,683 97664 14,147,178,57
May 4844 891,970.92 108720 15,726 ,697.17
June 14181 862,050,39 104316 15,957,268.8%
July 14117 762,944.92 104712 15,962,008,78
Auguat 14643 760,424 .40 111430 15,951,904 .84
September 18387 1,038,328,72 107648 15,110,847.27
Oatoder 17944 1,217,112.19 116401 17,437,831,77
November 16210 1,060,183.21 105212 17,028,571.06
Degember . 120227 16 ,440,683,97

188669 $ 9,967,820,75 1258917 $ 189,122,742.62
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MIK CIT?Y CLEARIRGS PHROUG
FEDErAL RESERVE BAFK OF

DAILY AVERAGE
CLEARINGSHELD OVER

LINFRATOLIS
1032 g 1522 1821
January $175,170,376,37 § 209,453,778,.73 $ 208,521.92 § 528,477.83
February 1i8,726,385.63 187,533 ,337-92 173,620 13 329,371 .93
Marah 154,784 ,627.05 21%,278,839.31 180,255.39 382,734,772
April 172,706,329.72 122,541,157,.56 133,529.82 179,467.49
Y¥ay 154,986,484,74 179,723,1%1.22 137,264.85 214 ,972.86
June 200,803,714 .81 129,781,060.43 166,113,08 364 ,483,65
July 196,660,423.41 187,406,594 ,59 185,808.39 691,207.79
Aygust 200,535 ,039,57 194 ,463,633.95 175,079.72 498,531.44
September 218,336,245.52 212,057,566,.28 269,596.88 445,850.27
Ootober 248,209,900,.12 228,485 ,561.08 234,919,681 398,157.85
Xovember 227,530,420.01 204,896,436 .46 278,284.70 386,978,04
December 237,179,069,30 211,975,785,78 355 4527,53 420,273.98
TOTAL $2,404,629,516,85 $2,397,663,683.28

Average by
months $203,385,794.74 3 199,805.306.94 $ 204,101 .92 $ 411,708.98

AVERAGCE ITEMS PER rERSOE AVERACE NUMBER OF

HA¥DLED DAILY EMPLOYEES

1922 1zel 1922 13921

JaLugry 561 439 126 188
February 568 436 127 184
Marsh 637 496 126 179
April 661 447 127 174
May 671 496 127 164
June 749 558 124 160
July 701 544 124 157
August 850 5lé 123 149
September 627 s 120 144
Ogtober 758 679 120 137
Kovember 739 639 127 1338
Decembeor 781 657 128 127
Yearly Average 674 559 125 158
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CLEARING STATISTICS

Humber and Amount of Items Handled During 1922.

Within District Other Districts
Number Amount , Number Amount
CleaTingBesccsscscasseses 35,206,357 $1,459,953,995.67 Foderal Reserve Banks........ 1,068,689 $ 263,743,384.6
Kember & Non-Member...... 20,244,434 1,102,061,522.71 Sent Direct by lMember Banks.. 1,255,917 189,122,742.6
Paid for U, 3. Govt. 548,791 _116,758,277.42 ‘
TOt&Lloeeecessssenses 23,998,582 $2,678,773,795,80 Tot8lescscecree 2,324,606 $ 452,866,127.2

Daily Average number of items handled: 1922: 83,280, 1921: 77,966, 1920: 71,015, 1919: 35,354

Twin City Clearing handled through Federal Reserve Bapk in 1922 $2,404,629,516085
(Highest nymber of items handled im one day Nov. 13, 133,040: Average number items per person 1,118 ) BRxclusive of
‘ ; )

(Highest average number of items per person Dec. 18, 1,140: Total sumber items rér Did} 18, 132,267 ) Helena Branch
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FEDERAL FESEHVE BANK OF KINREL

:0L1S AKD FELEEA BRNCH

NUMBER AND AMUUNT OF ITELS HANDLED DURILC 1922

Clearings
liember and Hon-rmember,
Paid for U. 5. Government,

Federal Reserve Banks,

Sent Direct by menber bunks,

WITHIN THE DISTRICT

Bamber
3,205,357
20,244,424

546,791

22,598,562

OTHER DISTRICTS
1,066,649

1,255,817

2,324,606

Amount
.1,459,953,995.67
1,102,061,522.71
116,758,277.42
.2,678,773,795.80

263,743,384 ,64
189,122,742 62
;i 452,866,157, 26

Daily average number of items handled., sexclusive of du-lications on
account of items handled by boti sarent bank and brunch:

“win City Cleurings Landled through Federal Reserve Bank in 1922

RUMBER AND ALOUNT OF

Twin City Banks

Member and Non=-member
Paid for U. S. Government
Helenza Branch

Federal Reserve Banks
Sent direct by member banks

1919: o o o o . o o 35,354
19200 « 4 o 4 o o . 71,015
1921 s o o 77,956
1922, s o o o 83,260

CLEA-ING STATISTICS

xinnezjiolis only

WITHIN 4HE DISTRICT

2,926,927
17,788,062
446, 111

62,864

21,224,004

OTHER DISTHICTS

992,861
1,255,917
2,248,778

T ENITE T NIt Y T
TRIIS HANDLED viio 1Y

42,404 ,629,516.,85

&

$1,361,326,247.28
949,313,3%9.36
98,241,471.90
3,671,930.70
22,412 ,563,049.24

$  224,442,509.71
189,122,742,62
% 413,565,252,33

Daily average number of items handled:

1919, . . . . 35,354
1920. e e e . 71,015
1921, . .« « 70,832
1922 « e e e - . 73,311

Twin City Clearings handled through Federal Reserve Bank in 1922: -$2,404,62%,516.0%

p fjr A 40 Uy M

Helen: BRranch

Buspish Anw AMOUNY OF [TEMS HANDLED DURING 1922,

Clearings
Member snd Non-member
Paid for U. 8. Government

Federal Reserve Banks

Daily Average No. of items handled:

Digitized for FRASER
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JITEIR THE DISIRICT

278,420
2,456,342

102, 680

VY 617,748, 5
152,746,123,25
18,516,805,52

2,837,442 @ 270,582,677.26
OTHER_DISTRICTS
75,828 & 29,300,874.93
1822 « .+ . . e e o 9,71
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MONTH
922

Jan,
Feb.
Mar.
A‘pr.
May
June
July
Aug.
s.pt °
Oct.
Nov.
Deo.
2,926,937

216,427
194,269
264,251
222,547
238,131
246,499
237,896
229,817
267,103
261,601
260,298

CLBARINGS
¥o. Amoynt

96,560,702.68

81,652,667.91
113,922,979.60

98,286,266.71
105,356,816.61
109,709,585.22
110,468,015.5¢
110,806,791.48
126,263,477.92
145,269,168.51
128,597,5868.17

1,361,536,247.28

Monthly
Ave. No.
Itoms

243,911

¥onthly
Ave. Amounts

113,444 ,687.27

REPORT OF THE TRANSIT DEPARTMENT FOR YZAR 1922

MEMBER & MON MENBER

OTHER RESERVE BANES

MINNEAPOLIS ONLY

DIRECT TO BANKS IN

TO HELENA BRANCY

49

TREASURZR OF TVd

OTHER F.R.DI3TS BY US UNITZED GUATE3
Ho. Amount No. Amount No, Amount Ng. - Amount No. Agount
1276,058 53,445,163.29 78526 15,095,700.03 1625 821,330.46 5085 379,689,19 28435 12.80%,092.
1118,269 52,519,445.05 66415 13,151,519.07 1650  854,256.37 4364  199,740.14 20631 10,792,022.82
1469,737 75,989,324.02 63244 17,228,658.85 2295 1549,462.67 5522  306,991.00 30904 13,644,054.52
1401,086 69,236,979.42 76868 15,306,069.65 2149 1151,526.10 5111 228,918.70 40022 8,819,619.53
1471,159 75,110,300.66 81220 16,8681,264.68 2270 1288,856.76 5602 248,367.47 33747 6,570,853.12
1571,370 80,4688,664.90 76764 17,075,449.05 1906  940,016.11 5645 222,480,100 43626 6,643,107.65
1419,270 78,029,269.55 79053 17,368,965.40 1857  867,607.57 5092  246,507.92 383564 5,790,274.31
1431,362 76,911,299.23 768648 17,373,338.45 1750 8687,233.09 4234 307.014.62 25694 5.549,58%.61
1499,208 84,215,125.98 75994 16,929,688.38 2950 2045,968.39 4727 299,894.56 41967 5,880,0%8.83
1722,936 103,076,510.65 866686 19,177,501.48 5321 5024,189.26 6929 464,082,680 531566 P ALl TEYT6
1564 ,831 94,415,156.01 836842 17,155,325.37 4795 5491,870.15 9631 648,339,.00 2471862 7,768 ,55:485
6 _97.876,142.60 92027 16,860,379.34 4806 _4106,354.08 922 119,900,280 47180 Q.H67.Cil.2%
17,788,092 959,467 33,374 62,664 446,111
949,313,399.56 199,613,839.75 24,828,669.96 3,671,930,70 98,241,471 .90
(1,482,341 79,957 2,761 5,238 “37,176
79,109 ,449.91 16,634 ,466464 2,069,055.83 305,954 .22 8,186,789.3%



Y]
OPZRATIONG OF CHZCK CLZARING AND COLLECTION DEPARTUENT
MINRRAPOLIS AND HELENA BRANCH
Detailed Classification of Number and Amount of Items Handled by Months, during 1922
‘With Totals for 1922, 1921, 1920
Items handled in actusl numbers - Amounts in thousanis of Iollars
D Itens Drawn on Iters forwarded TOTALS (a)
Located in P.,R. Bank Located outside F.R. Treasursr of to Other P.R.
Br. Cities United States Banks and their »
and Branches 1922 1921
- -

No. Amount Yo. Amount ¥o. Amount ¥o. Amount No. Amourt No. Amount

Jan. 241,671  $104,496 1,466,200  $75,197 34,894 $15,711 68,234 $18,428 1,630,700 $215,852 1,826,428 $247,973
Ped. 210,416 87,566 1,278,275 61,151 26,887 13,562 73,135 16,298 1,588,713 178,617 1,612,049 204,157
Mar, 281,053 121,696 1,679,717 84,945 36,976 16,088 91,899 21,279 2,089,645 243,908 2,118,264 286,443
Apr. 236,440 105,279 1,603,816 80,261 46,222 10,098 84,621 18,696 1,971,099 214,534 1,949,561 238,457.
May 252,990 113,258 1,682,005 86,661 43,037 8,017 89,541 21,115 2,067,575 229,041 1,891,740 218,305
June 270,435 118,117 1,785,797 91,772 51,369 7,724 64,712 20,805 2,192,515 238,418 2,098,901 243,499
July 262,111 119,376 1,632,769 89,615 40,787 6,689 87,786 21,126 2,023,453 237,004 1,907,860 224,151
Aug. 252,080 119,487 1,627,549 88,693 32,699 6,362 86,319 20,980 1,998,647 235,522 1,933,760 233,675
Sept. 284,032 186,056 1,710,877 9§,514 51,447 7,312 84,522 22,313 2,130,878 264,195 2,003,568 254,011
Oct. 318,362 158,641 1,977,390 121,946 64,418 8,441 98,274 30,251 2,456,464 319,279 2,135,340 276,131

Wov. 289,316 139,457 1,803,677 111,843 58,775 8,909 95,826 27,029 2,247,593 287,238 1,991,030 250,353

Dac 306 6.680 996 ,386) 111,268 51,480 7.820 03.8 25 8 468,19 280,966 2.152 .37 63 .56
Totals .

3,205,357 1,460,008 20,244,434 1,102,055 548,791 116,753 1,068,689 263,737
1922 25,067,271 2,942,554
1921 23,620,876 2,940,624
1920 21,588,684 3,908,855

(a) Exclusive of duplications on account of items handled by both varent bank and branch
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S X T}.V‘ FIGRwS.

HOFCUTYS

D 1Y VERAGE
WEER L0 TRAl 517
wms RESTIVED
agz2 isz
Jamuary 1322 1252
Pebruary 1398 1177
Mareh 12¢2 - 1068
April 1364 10356
May 1148 11156
Jur.g 1182 ‘1174
uly 2103 1122
Augnst 1258 1123
Se); tember 1477 1370
October 1456 1389
November 1569 1487
December 1740 1454
Average by months 1358 1230
DAILY AVERAGE.
ALL OTHER ITRNS
SENT |
d9z2 d9281
Jamuary 63,446 78,021
Pelruary - 63,891 66,946
Narch: 63,924 72,7%0
" April 72,764 66,516.
May 70,459 66,900
June 78,209 . 71,818
xuly 71,013 67,918
Angust 64,878 63,876 .
Sep tewber 75,283 71,141
October 82,9456 72,311
November 85,816 73,363
December 90,633 73,051
Aversge by months 73,311 70,832
mn.z AVERAGE
CLBARING ITEMS
RETURKED
2282 2281
Pobrusry 43 25
Meroh 86 26
April a7 28
oy 28 0
June 28 28
July 4 1§
Aigne t 23 18
Beptember 27 26
October % 24
November a 27
December 4 38
Average by months 26 4

FIFVEAOL Is ¢y

Dri.y AyNr R
IEER OF PRUEIP
JETITRE SELD
isa 1w
%001 2212
2999 2575
5046 2965
2022 3000
2595 2873
3002 2948
. 3008 2937
3011 2532
2013 3022
2960° 2024
2983 3049
3197 3035
3018 2008
DAILY AVERAGE

TRiNSIT ITEES SELT

08T DBR. ART. NN

; 1 Y AVSTAGE
TILTER OF WRTUTL
z 'S HARDLED
1822 192
1149 o1
203 216
915 972
975 524
965 792
1097 905
109¢ 940
999 865
1089 1023
1230 1152
1393 1480
1375 1380
1100 1011

DAILY AVER.GB
ITEIS SEST DIRECY?

DI¥ECT BY QUR T0O FELEXA BY OUR
LEL3RT RANKS YEMBER BARKS
1922 g2l 1522 1921
4,73 . 3,693 526
3,740 4,102 488
3,860 4,140 528
4,067 3,928 566
"8,980 3,970 570
4,012 4,072 544
4,188 4,190 564
4,127 4,007 523
4,306 4,208 610
4,476 4,091 690
- 4,674 4,031 . 781 567
4,825 4,189 v 634
4,179 4,045 560 610
DAILY AVERAGB DAILY AVERAGE DAILY AVERASE
‘CLEARING ITELS OUT OF TO'N MISSOETS FEMTLEE.
M1SSERT "ITEES KISSEXT SECTIONS
82 22 26 83 93, 281
25 16 26 ™ 18 270
80 30 34 87 178 241
a 28 20 97 117 A6
21 28 25 80 133 248
19 . &b 38 108 124 226
16 28 32 86 9 229
26 19 30 87 62 184
2 0 27 56 77 178
14 23 29 20 62 15
36 " 29 42 4 &6 100
36 N 51 - 20 4 101
27 26 32 68 ey 200
51



~Nonth

January
February
March
April
May

June
July
August
September
October
NHovember
Decaember

TMAL00000000016.7“

Eonth

January
February
March
April
May

June
July
Augnst
September
Octoder
Hovember
December

TMAL < L 4 . - L L] L]

Month

January
Pebruary
March
4pril
Hay

June
July
Augast
Septaoxber
Octobar
Novambar
Deceaaber

TOTAL [CEEE 2L D Y Y I 3.588
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Humber Amount Humber Amount
1,243 $ 66,253,89 880 § 37,659,263
1,089 59,890,704 752 29,577,487
1,203 84,176,033 1,004 44,070,089
1,098 73,216,811 921 41,796,254
1,357 88,790,987 957 50,299,376
1,355 98,867,654 269 52,228,747
1,378 80,672,786 911 45,753,680
1,519 99,248,537 996 60,783,817
1,552 101,549,214 960 47,046,569
1,817 115,416,756 1,051 51,406,638
1,609 93,251,708 920 49,413,686
14535 111,792,070 1,078 57,389,360
$1,075,139,147 11,396 § 567,394,906
(Minneapolis oaly)
Purchased ~Sold
~Numbop ~Amount Humbop ~Anount
1,049 $ 62,925,180 741 $ 35,808,787
900 56,766,215 677 28,080,408
973 79,458,632 866 42,426,180
875 68,888,311 813 40,780,248
1,102 84,046,767 826 49,174,859
1,074 94,096,730 808 50,329,100
1,064 75,277,354 758 44,160,873
1,238 94,344,889 838 59,414,645
1,162 94,735,719 841 45,975,612
1,337 105,821,082 941 50,067,727
1,187 83,848,787 816 48,261,641
2205 102,681,514 928 55,586,209
13,166 $1,002,6858,160 9,850 $580,036,286
QUG
(Helana Branch)
Purchgsed
Humber Agount Number Amount
194 3 3,328,710,09 139 $ 1,880,476 16
189 3,124,488.65 75 1,497,079.29
230 4,717,400.94 138 1,6435,859.21
223 4,331,500.54 108 1,046,009,20
255 4,744,219.58 131 1,124,517.28
281 4,770,924.13 161 1,899,646.48
314 5,395,451.74 156 1,592,806.95
230 4,908,647.69 158 1,369,171.77
390 6,818,495.24 119 1,070,957.18
480 9,597,674.34 110 1,338,910.59
422 9,402,917.61 104 1,152,044.82
330 9,140,555.83 147 1,778,141.09
3 70,270,986.38 1,545 3 17,358,620.02
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nis Department was conparatively new at the time of the last
agnual report but sufficient tine had elapsed to : .ke it apparent the
centralizing of the Sterographic work in ome department had many advan-
tages over the former custom of assigning the work to certain indi-
viduals. After the girls got over trying to make a record and settled
down to normal conditions, it was found the work eould readily be
handled' by fewer veople and a shorter working day.

While at the end of December there was little change in num-
ber of stenographers from 1921, there had been a heavy expansion in
work, Our War Finance Department has grown so rapidly that the time of
five stenographers is necessary, while work in other departments of the
bank inoreased materially. Although this new work enabled us to charge
the expense of five stenographers to War Finance work, we were able to
assume these duties without additionsal .help, thereby saving the bank
the salaries of these persons,

Although it was anticipated that ths organization of a cen-
tral stenographic force would be benefioial, it is now apparent that
certain definite advantages have been derived from this action. Some
0of these are as follows:

1, The girls are given broader experience.

2, The work is divided more evenly.

3. It 1s easier to handle the work when a girl 1s absent.

4. Peak loads are handled more easily.

5. The same volume of work is turned out in a shorter
working day.

6. It is easier to standardize methods of handling the work.

7. Unnecessary durlication of egquipment is reduced to a
minimum.

8. Supervision and inspection are centralized, and thus made
more efficient and economical.

9. A fair comparison of quality and volume of work done by
various individuals is more easily made.

10. Complete rotation of work and Department meetings meke
it possible to assist dietators in improving their
diction according to standards of modern letter-
writing.

03
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VOLUIE OF .0 . DOKE IN

STELCGRAVEIC DB RYMENT

YEAR 1922

tonth Total Yords Yorking Humber in sgtual Dnily Averacts .o, Ad jus ted
ritten zys  Department Averagg Words RBmployees icaned Daily
Other Departments Aversare
and on Clerical  Words
Hork
January 2 055,471 25 27 3,045 5% 3,558
February 1,696,773 22 26 2,966 5% 3,652
Mareh 2,096,575 27 27 2,876 7 5,647
April 1,916,865 24 26 3,072 4l 3,715
May 2,050,509 26 26 3,033 6 5,653
June 1,923,727 26 26 2,908 8 3,695
July 1,817,042 25 25 2,914 7% 4,049
August 2,022,100 27 25 2,996 5% 3,834
September 1,829,785 25 27 2,714 5 3,369
October 2,129,590 26 24 3,352 4% 4,152
November 2,048,779 23 30 2,969 9 4,376
December 2,027,337 25 29 2,796 8 3,980

“"Number in Department'" includes special messenger for department and Miss Hake.

ia

figuring "Adjusted Average', the work of Miss Hake, who is a blind girl, is deducted.

While the clerical work performed by members of the stenographic department makes it

rether difficult to obtain comparisons as a whcle we estimate a2 reduction of about

four people over one year ago and a salary saving of approximitely $800. per mouth.

(14
(15N
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EMPLOYEE3

Beginning in January 1922, the Controller's Department has com=
piled monthly, certain persomnnsl figures whioch are submitted to the operating
officials., These figures have been of material assistance in the ensuring of
punctuality on the part of employees, determining departments with excess help,
and those needing assistanoce.

For the information of the Directors, we attaoh figures for November,
Owing to the extra work entailed by the Redemption of War Savings Certificates,
we are not able to submit figures for December and the year.

In arriving at the Standard hours of work, we use 46 hours a week
(8 hours daily and 6 hours Ssturday). Although the male employees outnumber the
female by approximately 60 per ocent, salaries involved in absences on the part
of the males, are about one-half that of females.

The salaries involved in gbsences are approximately 3 per cent of the
clerical peyroll for 1922, The percentage naturally varies among departments
and with the number of female employees, For the Transit Department the figures
are 2,3 per cent, for the Stenographic 5 per cent, for the Discount 4 per cent

and for the Collection 2 per cent.

TTEEDAKCE RECO

NOVEMBER ~ 1922
_Basis 180 Hours
Devartment Average Hours Per Cent Per Cent Per Qent
Per Employee Hours to_Reguired Jttendance Pungtuslity

Agent's 187 93,7 99.0- 91.6
Audit 161 908 97.2 9051
Bond and C.I, 156 87.7 97,8 92,1
Bookkeeping 173 97 .4 98,3 98.0
Cash % Custody 156 87.5 6.3 96.8
Collection 179 100,7 95.3 90.4
Collateral 159 88.8 97:1 95.2
Controller's 175 38.4 100, 97,5
Discount - Credit 159 89,3 96.4 90,6
(Qeneral Bookkeepers 183 102.7 .98.9 93,8
Feneral Files 157 88,1 96.1 89-1
Government Deposits 163 91.3 92.8 83.3
Messengers ) 160 89.7 97.5 98 .4
Hultigraph 163 91,6 100, 1005
Private Wire 158 3854 8.9 92,9
Purchasing 171 96,3 93,9 96,5
Registered Mail 158 88,85 37,8 96,4
Reserves 156 87,6 100 - 96,5
Stenographic 1563 85,9 38 o‘ 9501
Switentoard 118 . 55.2 95,6 97.4
Trans ars 182 20.-8 1¢0, 90,7
Trarnzis 158 ¥ 94,3 98 .4 89,7
Tar Pinancs 157 3.0 33,1 88-3

* lay Force
** Specisl Arrangsment,
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HOVRMERR - 1322
Department No-Persons Total %o0tsl Deys loss in Total 8ince
Absent Days ZExcluding Jelariee Janusry 1.
- — -dundays

Agent's 1l 3 2 $ 20.00 $ 751.45
Audit 7 12 10 48.69 478,73
Bank Geheral 1l 18 16 115.00 405.68
Bond & G.l. 6 16 13 59.71*s 1,329,06
Bookkeeping 1 5 4 19.44 313,76
Qaeh & Custody 14 29% 23} 96424 1,628,02
Collateral | 3 ] 5.33 856,77
Collection 6 41 ¥ 107.11° 819,688
Controller's _ 177,47
Discount & Credit 3 15% 14% 68487 1,834.51
Generel Books 1 1 1 4.17 103,43
General Files 4 6% 6% 17.69 148,01
Goverument Deposits 1l 7 5 16,67 86,60
Guards 1 3 2 10.00 589,41
Messengers 2 6k 53 9,76 94.92
Multigraph 80.94
Private Wire 1 g g 2,08 91.18
Purchaaing l 3633 67.48
Registered Mail 1 1 1 2,67 26,98
Resorves 21.16
Stenographic 7 123 12% 43.41 1,636.39
Switchboard 1 2 2 6.67 24 .41
Transfer 63,13
Tranait 29 403 33} 122,12 2,826.68
War Finance 13 24 19 78,61 1,213.62
Welfare 1 | -4 3,33 45,18

Totals 103 248 2056 $ 869,89 13,837.73

Reimburasable . 142,74 2:270.41

Total Loss to Bank $ 717.156 § 11,567.32
sIncludes $19.63 account employee discharged.
*» Includes §38.50 account employee resigned.

Total Less Beimbursable  Loss to Benk

Janusary $ 1,092.48 122,11 $ 970,37
Februsry 1,412.33 227,61 1,184.72
March 2,421.13 600,65 1,820.48
April 1,031.84 336 .38 635,46
May 1,458.69 154,19 1,304,560
June 1,237,003 226.82 1,010.21
July 1,131,.02 56,78 1,075.24
August 1,072,337 146,16 926.21
Septenmber 1,035.59 141.56 894.03
Octobdber 1,085.36 116,41 968.95
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COEMITTERE 7 ECOVOXY AND EFFICIE: CY

ith & view to coordinating the activities of the
toelve “ederal “aserve Banks, t.» Federal Reserve Board in 1921
arpainted a Jomnittee on Econony and Efficiency which inecludes two
menbers of *ha rederal Teserve Toard. This Cormittee called a meet-
ing of representatives of the vsrious Federal Reserve Barks at
Chicago ir April, where a tentative plan was adopted. Each Federal
Reserve Bank has a locel Cosmmittee uvn Efficisncy and Economy. This
Committee in our Bank is vcmpozed of Messrs. Dunlop, Moore arnd Yarren

The first practical result of the Board's Committee on
Bfricienoy and Economy, was the adoption of & uniform PFunctional re-
port of expense and volume of work handled. This re;ort was first put
tentatively into effect as of June, but was made compulsory on July 1,
1922, Monthly each Federal reserve Bank submits a detailed report
of its sxpenses and volume of work handled, divided intc seventeen
funotions with various divisions,

These reports are studied by the FPederal Reserve Board's
Committee on Effioiency and Economy and & comdined comparative report
prepared and sent to the Federal Reserve Agent for use of the Senior
Officers. 4 quarterly report is also submitted.

At a Conference of the Board's Committee and the Chairman
of the local Comaittees on Efficiency held in Chicago in Degember, some
modifications were made in the reports to be submitted during 1923,

In the past when information has been requested for means
of making comparisons with other Federal Reserve Barks, we have found
no two banks submit figures uniformly. The first procedure of the
Present Committee en Eoonomy and Efficiency, has been to get up a
manual stating what items of expense shall appear under eaoh function
and how the items comprising volume are to be obtained.

These reports will undouitedly prove of great value to the
local Committees in enadling them to determine in which bank each

funotion appears to be handled most effioiently and economically.

b4 |
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The Committee sz tsken arother step,in dividing inte
groaps of four, to enavle closer :study of the more important
functionz, those banks having similar or neari: similar conditions,
The functions to receive nttentiorn first will be, Discount, Account-
ing, Currency and Transit

In Minneapolis we have experienced considerable diffi-
culty in compiling the figures requested. Our organization is
stall in numbers comparatively speaking and often two or more officers
are devoting part of their time to the same function. In some
functions we have to determine the time given to the funotion by
four different officers to arrive at the cost. The salaries of the
officers must be distributed to 14 expense furctions and the salaries
of employees over B6 expense units.

In order to obtain the best results and admit of truer
comparisons, the Federal Reserve Banks should have their organization
charts follow functional linses,

Considerable difficulty has been experienced in train-
ing the employees to conform to the necessary regulations to enable
us to get accurate figures. Bach expense item must be carefully
analysed defore being distributed. We have found that it takes one
mar about two hours a day tc maxe this distribution. The posting of
the distribution has increased the work of the general ledger to
such an extent that we have been umeble to reorganize this division
of our work and cut down the employees.

A study of the comparative reports of all Federal Re~
serve Banks shows that Mimmeapolis ranks among the leaders in low
costs and high efficlency. During the coming year it is hoped
to remedy the weaker spots and by the close of 1923 we should rank

in every department with the best of the other Federal Reserve Banks,
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AUDITING DR ARTVENT

In the first half of 1922 tiiere was percertibls improvement

wonth by mont: in the morzle of the Auditing Departwent. During the

efficiently as your Controller desires. This was due partly to illness
in the department, shortage of comvetent senior men and additional
duties undertaizen without ex; arion of personnel.

At tie last examination, the Federal FesServe Exariners re-
cormended the addition of at least one senior man. This recormenda-
tion was complied with, but due to shortaresin other departments it was
niecessary to have our men assirned to other work. At vresent there ars
11 clerks regularly assigned to andit work, under supervision of the
Controller's Department.

Until late in 1922 there was no increase in the actual num-
ber of Auditing Department er:loyees even though the work had increased
materially in some departments and three persons were required on the
Audit of “ar Finance Work. The sudden development in Fiscal Agency
work has m2de necessary two additions to the Department and further
helr may be required temporarily. Of the 12 members of the Auditing
Department, there are at present only 7 on bank pay roll.

During the vacation period the suditing Department was call-
ed upon to do relief work and at one time four men were filling operat-
ing posts. During December auditing work fell behind, practically the
whole department doing operating to help remove the Var Savings con-~
gestion.

We have worked out a set of standards and have placed the
requirements for each grade in the hands of every member. Until an
audit clerk can qualify for the next higher post, no recommendation
for increace of sélary is made.

A peneral outline of the suditing procedure was written up
and given to each member of the department. Before an aundit is under=~

taken, the general plan is discussed and written assignrents made of
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AU UE: ARTIENT (Continued)

duties to the various mesbers. ‘fter the audit is com-leted each men.
ber tuarns in & report of his azscismuent, fThese revorts are collated
and a gener:sl rejport of the audit made through the Controller to the
Execative Cornittee with a co.: fiven tC the Officer in charge of the
department.

The members of the de;artment zre rotsted on the routine and
dzily work. A%t present we have at least two ypeoc;le available for
every post Ultimately every member will be familiar with every post.

As andit clerks are not always rec¢sived with enthusiasm, es-
peclal emphasis is laid on the necessity of avoiding controversies
with other emiloyees of the banike ‘udit clerks are instructed under
no circumstances to argue with clerks in other departments but to refer
disputed matter: to the departrmient head or Controllsr for adjustment.
It is hoped by these instructions to remove ill feeling and antagonism
towanrds the 'uditing Department and increase efficiency.

Ery-loyees are encoura:ed to take up special courses which

will aid themr in their daily worikk. At present every wale employee

but one is studyin, one or more of the following: Auditing, Accounting,

Conmercisl Law, Negotiable Instruments, Phe Alexander Hamilton Course. and

the Amgrican Institute of Bankin, Courses.
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PURCHASI}G DECARTMENT

The value of having sorme person to devote 2ll his time to
the purchases of supplies was more clearly deronstrated during the
past yeazr Over 30,20 eost of our supplies
in 1921 and this includes Bond Department purchaces, which up to
July 1, 1921, had been assumed by the Treasury Department. Bids are
required on all printing unless the job 1s a very small ore, snd the
work is given the lowest bidder. On only a few articles are- we now

able to et the Governument discount, but as we buy in quantities and

are not tied to customers lize the commercizl banks, we are in a
positior to force close prices. If necessary we 0 outside for cer-

tain supplies and on a number of things are able to purchase lower

than can the Minneapolis supply houses.

NEW EOULEMENT

In liovember an order was given for three Ellis Adding
Machines for use on Return Items, the Federal Reserve Books and the
Government Transcript Divisions. These machines are a combination
tyvewriter and adding maechine and have proven their merit in other
Pederal Reserve Banks. The Federal Reserve Bank of Chicago after
several years use, has found their flexibility so advantageous that
they have replaced all their Burroughs equipment with the Ellis
Machine. We are satisfied good results will be obtained on the work
mentioned and will also try the Ellis machines on our letters to
other Federal Reserve Banks.

It has been our practice to trade in our adding machines
at the end of five years, but as soon as we are able to provide a
suitable mechanic and work room, it will be recommended that we hold
our equipment indefinitely. The machinery if proverly looked after,

will be worth rmuch more t0 us than the trade-in value.
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In November 1921 an exyert was secured to make an analysis
and survey of our files and filing system., Careful study of the re-
rort recelved wis made by the Controller and Committee on Economy and
Efficiency.

Many of the recommendztions have been put into effect and
there has been & noted improvexent in General Filing conditions. In
rlace of egich depurtment maintairning its own files, consolidation has
been effected, cutting down from 90 plzces where a letter might be
filed to less than a dozen.

Credit is due to Miss ‘'sunzins for improved conditions. BShe
was given supervision over all bank files after her return in June,
1522, from a course of study at tne 1llincis Sehool of Filing, Re=
vised methods put into effect have cut the cost of supplies about 50%,
speeded up the service and obviated mmch of the former criticism and
complaint made by the staff.

Miss Jenkine expects to start oross indexing all Board and
Treasury Department circulars by subjects and to;:ics as soon as the
War Savings Redemption filing is caught up. The need for this sub-
Ject classification has been appzrent for several years but it has not
been possible to provide it prior to this time.

The old hit and miss method of obtaining letters from files
has been abolished and a visible follow up institutved, which has
lessened the chances of lost letters and fixed the resjonsibility for
returning borrowed material on the person taking same.

By the close of 1923 we hope to have a single prlace for re-

ference to all correspondence to, from snd about a buink, Ve have as

far as practical, established 2 centralization of resgonsibility for

the condition of all files. Our files are rractic:lly uniform sc that

Federal Reserve Bank of St. Louis
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FILBS (Cortinued)

similar material is filed by the same standards. Econromy in labor
cost has been achieved within the de;zrtment when one takes into con-
sideration the cost to the bark one year ago and now. Vhile it has
been necessary for the War Finance Department to maintain separate
files the eyuipzent was purchased to conform with that of the bank as
it will no doubt be turned over to us at a fair price when the War

Pinance work is completed.

STANDARDIZATION OF ACCCUNTIRC FORMS

During 1921 the Governors of the Federal Reserve Banks ap-
proved the appointment of a Gommittee on Standardizatioﬁ of Forms
used between TFederal Feserve Banks.

This Committee made a careful study of the various intra
bank relations and completed by 1922 a set of standard forms. The
Federal Reserve Board approved the forms and 511 Federal Feserve Banks
have adopted the standard forms.

The acoption of standard forms has proved & great benefit.
In many forms the originating bank makes at one operation the entries
for their own books, the advice, and tickets for use of the receiving
bank .

Our experience with these standard forms has beer very satis.
factory  The volume of correspondence between Federul Reserve Banks
on routine matters has been materizlly lessened, operating has been
quickened, the work of the bookkeeners lightened amd efficiency in-

creased
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LUNCH ROOM

In February of this year it was detormined to maks arrange-
ments whereby employees who choge to bring their own lunches might have
a suitable place im which to eat them. The bank provided tables and
has been supplying coffee and milk without cnarge. Many employees
proaptly availed themselves of this privilege, resulting in a saving to
them it was estimated of about $10.00 a month each. However, as many of
the employees were mot living at home and s0 unable to bring their
lunohes it was recently decided to provide sandwiches and a few otber
things, vhich werev purchased outside and supplied to the employses at
actual cost.

The Lunch Room service is greatly appreciatsd and at ths
present time an average of about 275 are taking advantage of its facil-
ities, Now and then the officers have also found it vsry convenlsnt to

maks uss of the lunch room when pressed for time.

Data: Prom March 1 to December 31, 1922.

Number served in Lunch Room 27,025,

ERQIECTION

4 strong force of carefully selscted guards is maintainsd who
are regularly drilled in the use of fireamms and a record kept of their
marksmanship. Great precautions are being taken to prevent holdup,
which is undoudtedly tho greatest dangey to whioh we are subject. It
is believed that by thus maintaining an adequate force of guards, we
may be able to forestall am attack such as was made by bandits at
Denver and by constant training in marksmanship we reduce to the mini-

mun'tha danger of acoidental casualties.
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WELPARE DEPARTIENT

To assist us in maintaining & more efxiciert fnrce of emnloyees,
a Welfare Deyortment was put i:nto operation in F:1: 1918 2ng a very e
able woman selected as Secretary. It has been her dity snd that-of her
successor to investigate all cutes of reported illnet:, eiiier by tele-
phone, or 1f so desired by tie department manager, to nave & yersonal call
at the residence of the em:loyee linor cases of illuezs or injury are
often taken osre of by the Secretary, or her assistsint, and sirple re-
medi.cs or dressinss administered. They are instracted, sowever, in all
cases of ayparertly sericus nature to urge the en:loyece tn ccusilt his
own physician: The nurber oi abserces ohr account -7 illue:n kns beea
uaterially reduced as oftentiiies e:iioyees througi: t' 9 ustentior given
them in the Welfare Depertment have veen able to rezune treir work where
otherwise they would have found it necessary to (o to tieir hores. Through
kindly oversight and.counsel ;rotlens of a mentul nature arg often
solved, resulting in better ozpacity on the part of em:loyees to a:ply
themselves. to their work. XNov and then problems ..of a financial nature a~
rise which ar¢ referred to the officer who has the derast ant nrdgy I°
suj:ervicion.

The Welfare Departrent 8150 -tekes the suie:ivi. -9 physi-
cal examinations which are now rejuired of all ne. arcloyeet. ~'.‘2..>.fs prac-
tice was adopted for the reason that in oeveral ca.e: we have dircoversd
that after an employee has been in our service f{ur . fev weeks, or
months, he has been found suffering from soxe ohronic :ilment which
necessitated his absence from the office for protracted periods. Tiit ey-
amination which is made by a competent phy&icign, ery:loyed by the bank, ic
expected to eliminate eases like the above. It is our practice also to
send our employees to this physiolan for examination wheneyer it seems to
us that it may be advisable in order that we my.bo assured that they are
£it to pursue their duties.

Data; Prom Jammary 1 to December 31, 1922.
Rumber of oalls at residence, hos;:itals, etc. 84
Number of ayplications for service at office

of Secretary 8,768
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BANK CHANGE3 1IN 1922

Importart changes that transpired during the year, in-
cluding the establishment of new banks, both Hational and State,
are sumnarised as follows:

Total number of banks in the district, January 1,

1922.-..-...00..oo.oooooo. 103‘
Yew National banks orgnnllod. e o8 006 0 0 0 s o4
New Hational banks, Dy cOnversios ¢ ¢ o« ¢ ¢ ¢ ¢ o 2
Total number of mew National banks orgaaised. . . 6
State banks axd trust companies admitted. ¢« « « o+ o«
1038

Hational banks absorbsd by state imstitutioms. « « « 4
State institution absorbed by Nationmal bamke ¢ o« o « 1
National banks absorbed by another National bank . . 2
National bank consolidated with another National Bankl
Stats institution consolidated with another State

Institutione s+ ¢ ¢ ¢ c e ¢ 6 0 e 0 c o o1
National banks liqnid&ted e ® e % o 0 © © o & & O « B
State institutions liguidated « . « o ¢ ¢ ¢« ¢ o o ¢ 1
State bank withdrawalse. ¢ ¢« ¢« ¢ ¢« ¢ ¢ o o ¢ ¢ & « . ; 21
Total mumber of banks at the end of the year. . 1014
State lHational Total
¥ichizan 11 38 49
Yinmosots 33 344 377
¥ontana 59 130 189
Horth Dakota 4 184 188
South Dakota 20 133 153
Yigcorsin 10 48 58
137 877 1014
Digitized for FRASER 6 6
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19 22
HEY _MEMBER

HINNES0TA

Bank
State Bank of Anoka, Anoka 45
Duluth National Bank, Duluth 150
Minnetonka Stata Bank, Excelsior 21
Transportation Brotherhoods Nat'l Bank, Linneapolis 72
Richfield National Bank, Richfield 18
Security State 3ank, Tanamingo 29

MONTANA
Daly Bank & Trust Company, Anaconda 120

NORTH DAKOTA
First National Bank, Donnybrook 8
First National Bank, Streeter, (Reopened) 15

SOUTH DAKOTA
Nellette County State Bank, White River 18

WISCONSIN
First National Bank, Eagle River 18

SUMMARY OF MEMBIR BANKS IN NINTH DISTRICT
‘mbe!‘ Of mmb.r bank‘ DQOme‘r 31. 1921 ¢ & 0 6 0 2 0 o o o o+ @ 1024
Rew National Banks organizede. o o o ¢ ¢ o0 ¢ o ¢ s o ¢« « » » ¢ 4
Ne' N‘tioml b‘nks by OOMQPIIOH.. o ¢ & ® &6 & & & & o o s o o o_&_
Total number of new National banks organized ., ¢ « « o ¢« ¢ o o » 6
State banks and trust companies admitted « . « . . . ¢ ¢ ¢ . o & 5
Total « ¢ ¢ o« ¢« ¢ o ¢ 6 06 0 ¢ & & ¢ * o o o 6 o o & 06 o o 1035
Number of banks liquidated in 1922. « + ¢ « & ¢ ¢ 6 ¢ o o o « 21
Number of member banks December 31, 1922. . ¢ ¢ o o« o s o o o « 1014
Capital stock paid in, December 31, 1922. .. « o« & o « o « « « $3,534,600
Capital stock paid in, December 31, 1921. .. - « o o ¢ o o o 3,566,950
DOOrolsa.....-..'...--.....o...o..$ 34,550

.org/
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Bsmo of Berk

Farazers Jational Bank
Oitisens Fatiomal Bank
Stookmens Fational Dank
Pirst Yational Bank

Stillwater Valley Xat, Bank

Stocknens Hationual Pank
Pirst fationsl Bark
Silver Bow lational Bink
lationsl Bank of Oommerce

Pirst Fational Bank
Piret Rational Bank
Lincoln Yationasl Bank

Merchants National Bank
Aneriocan National Bank
Pirst Batlongl Bank

Peoples Bank
Stoenens State Bank
Tarmers State Bank
8t. Anthony Palls Bank

Pives Averioen State Bank
Little RHorn Btats Bank

Digitized for FRASER
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Loostion

Big Sandy, Mont.

fyndsll, 3. D.
Poplar, Moxt.
Yenno, S. D-

Abesarokee, Xont,
Hardin, Mont.

Antelope, Mont,
mt”. ¥out,
Y.nkton. 80 DO

Ingomer, Mont,
Reed Foint, Mont
Hinneapol’s

'mth Ko Do
Billings, Mont.
Presno, Nont.

dtate Panks

8t. Paul, Minn,
Browaing, Mont
Yaoonia, Minn,
¥Minneapolis, Mimn,

61‘“ "11" s Ko Do
Vgola, Nont, -

Liguidation
Consolidatim
Liquidation
Abeorbed by a
State Bank
Liquidstion
Absorbed by a
3tate Zark
Absorbted vy &
State Bank
Arsordbed by @
State Bank
Absorbed by a
Fatlenal Bank
Liquidation
Liquidation
Absorded by a
Rational Sank
Liquidation
Liguidation
Liguidation

Consolidation
Liquidation
7ithdrawal
Absorbed by a
Rational Baxk -’
Withdrawal
Vithdrawal

132

17
360

18
98

360
21
300

17
2l
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War Finance Department

On December 31, 1921, we had made advances for account of the
War Pinance Corporation to 497 aiplicants. These advances totaled
$12,650,000. =nd were secured by 10,563 pieces of coilateral having a
face value of $16,750,000,

Up to the close of 1922 a total of 6242 advances and re-
newals had been handled gt Minneapolis and Helena :nd the total amount
of advances was 357,755,000, The total amount of repayments during
this period was §15,897,000. leaving the amount due the War Finance
Corporation on December 30, 1922, $41,858,000. The face value of col
lateral held at end of year was $66,120,000,

While the amount advanced gives some ides of the work in-
volved, the fact that in excess of 120,000 individual pieces were
handled during the year, shows more clearly the volume. It is neces-
szary to handle these items three times irrespective of the writing ug
of the multiple ticket which constitutes our records and the filing of
these items in the Collateral division. Two and one-half times as many
items were handled by the War Finance Department a: were handled by the
Discount Department.

Apart from the handling of negotiable cellateral in the bank
Collateral Department, all other Var Finance collateral is handled by
the Custody Division of the War Finance leportwment. The Denartment
also has its own Collection Division as the nature of the collections
and the necessity for frequent reference to the records made it ap-
parent this work could not be handled in our regular Coilection Depart-
ment. In October there were acproximately 35,000 notes cut for collec~
tion, practically 2ll of whioh were past due. By segregation of the
war Finance Werk, We are better able to obtain efficiency and also
watch operating expenses.

The Accounting methcds adopted in War Finance woric heve
proven quite satisfactory from all angles. The system kee:i's only live

iteris in our records and as we mast furnish detailed inforiition to

Federal Reserve Bank of St. Louis
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War Pinance offioes at lgihin’gton as well as to the Local Agency on
81l transactions, former methods would have been inadequate aud ex-
pensive. There is addeq.valuo to the plan of operation due to.the-
fact that we are frequently called wyon to furnish the Wer Pinance
Corporation additional information snd are sble to do so with a
minimam ‘of work. We virtually do all the bookkeeping for both the
Iooal Agency and the Wasmn;ton offices, it being necessary for them
to maintain only the oontrols.

Credit is due Mr. lMoore for the smoothness of operation,
the War Finance Auditor stating that although the volume handled at
Minneapolis 18 meny times greater than that handled at other points,
the Minnespolis Department is the most efficient.

In October we commenced handling advances to the North
Daxota Grain Growers Association, followed in November by advances to
the Montana Grain Growers Associstion. This has added to our accounte
ing upwards of 30,000 individusl tranesctions which sre handled some-
what ;imilaz‘ to the collateral notes.

On December 31, 1921 this Department had 12 employees and
on December 30, 1922 the force consisted of one officer and 50 em-
ployees. The total expense to the War Finance Corporation for the
handling of their work by us since the begimning has been $57,828.48
at uinneai:o.lis and - $14,016.17 at Helena,

U: to the olose of 1922 we had collected for the War

Pinance Corporation at 53% interest, the amount of {1,8%0,468,73.

. Accrued interest on unmatured md past due bills payable is estimated

at {730,000 The total expense of operation incurred at !Minneapolis

and Helen2 of 101,848,665 would seem very reasonable.

Federal Reserve Bank of St. Louis
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On Jscembeyr 31, we had 62 employoes engaged in the lssue
and redeription of 3onig, Certificates of Indebtedmpse, Treszury Savings
Cortificates and Tar Savin s Ourtificatcs and the accounting incident
theroto. In addition » had an entiroly separats foros of 51 persons
handling the work of the Var Finanoe Corporation. Nome of the expsnse
of the "ar Finange Corporation is assumed by us and we are also rew
imbursed for 61 porsons on Fisoal 4genscy vork. Hormally, three or four
people are able to take oare of tir .ar Saving? and Zreasury Cortiri-
cate work but the tremendous volumw of redsmptions throwa on us sinoe
tl;s lattcr part of lNovembey has made nece:sary the employment of all the
aAdditional help we co:ld accommodate. For sevoral weeks ve have callsd
on the employces of nthor banks to assist us nights and on Sundays,:
using several hundred extra peoplo.

liad ¢ beon called upom to handls only the ocertificates
sont in for n&mption by bamks, our problem would have hHeen oomparstive-
ly casy, but under Tresury Department ruling, the Zostmastsrs all over
the country wore instructed dy th:s ostmantor Gemeral to send all applie
cations for oxchangs Or payment o -ar Savings Gertificates direct to.
the Foderal Yeserve Bank or Branch of the district im whioh they were
located. as of January 1, all Fedsral ieserve Banks voire instructed to
forward Cashie®’s Check or Treasury Varrant direct t0 the owmsy of each
oortificate redsemed. iell over 100,000 checks havc been issued to
individuals and banks in addition to which, winy membsr bauks have $aism
eredit on our books.

%he work of writing checks snd making oredit tiokets could
not be ionme until all stamps wd certificates had boem sxaminod and
verifiede Our vanlts bad bhooome congested to such an extent thag e
found it mpcessar’ to stox amall bills at tie Metropelitam Hational
Bank. As our perforsting mashine could not be used on the stamps, in
ordor to remove con;estion, ¥ Mircuased Jarge rubder stazrs and “ere
then able to cancs) and ship t:is ay Gavings 3tamps rspidl; to the
Treamuy; D:oartmont.
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FISCAL AGENCY (Continued)

Apparently our troubles ars no greater than those of the
other Federal Reserve Banks, The branch not veing in a position
to take care of the Montana redsmptions, Postmasters of thaﬁ State
were raquested to forward sll certificates direct to Minnezpolis.
The Chicago ban«< is about ten days behind in handling redesmptions
and in order to help out, we are, st the request of the Treasury
Department, taxing over the redemptions forwarded by first and
second class Postizasters in the State of Wisconsin., This work will
be handled by a special force in quarters provi ded at the Minne:ipolis
Post Office. ''he anxiety of the Treasury Dep.rtment to avoid criti-
cism, as much as possible, for del:y in redemption prompts us to

give this assistance, for which we will be reimbur:sed.

OPERATIONS OF PRIVATE WIRE

1922-1921
Sent Telggrams Received
Konth 1922 j92) 1922 1921
January 2762 2207 2446 2109
February 1987 1759 1842 1732
March 2273 1947 2146 2033
April 1918 1764 1871 1819
May 2092 1776 2095 1867
June 2198 2172 2293 2167
July 1948 2263 2131 2358
August 2128 23174 2374 2645
Sep terber 2032 2290 2175 2499
October 2278 2431 2542 2722
November 2097 25609 2292 2787
December 2328 2896 2362 2973
Total 26023 26408 26569 27706

(%"
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REPORT OF CERTIFICATRS CF INDESTEDNESS JiwaRTMERL

Depositnry Banks 3By States

92 i821
Michigan 4¢ &0
Mirpesota 816 807
Montana 142 144
No. Dskota 292 293
So. Dakota 332 329‘
Wisconsin A2S 3131
TOTAL 1760 1754

CERTIFICATES QF INDEBIEDNESSS AND TREASURY ROTES ISSUED
' DURING THE YEARS 1922 AND 1921

a82¢ A921
Humber of Subscribers 4,335 1779
Number of Issues 13 18

Total Amount Sold ° $ 104,883,200. % 87,635,600.

Digitized for FRASER
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Redeemed $ 19,531,000. § 33,971,500.

CBRTIFICATES OF INDEBIEDNESS REDREMED

afce 1921
Jamery * 45,000 $ 2,752,000.00
February 1,378,000 195,800.00
Msreh 5,732,000 65 B4 B0
april 1,141,500 £,050,000.00
May 42,000 2,979,500.00
Junse 2,437,000 4,144 ,500.00
July 63,000 1,054,000.00
August 2,664,000 1,556,600.00
September 40,500 6,012,500.00
Octobar 3,697,500 8,191,000.00
Hovembe r 541,500 96,200.00
Deoeate r 1.848,000 844054500.00
Potal $19,531,000 $32,971,500.00
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AMOURT OF SECURITIES PLEDGED AS COLLATERAL TO . GOVERENENT
DRPOSITE ON THE LAST DAY OF BACH MOXTH

_1922 1921

January $5,708,426.,50 '$ 10,817,650.00
February 10,270,000.00 9,900 ,300.00
March 5,706 4650.00 10,353,300.00
April 2,578,750.80 14,067,560 .00
na& 48%,092.63 11,332, 700,00
June 5,188,062.00 12,750,400.00
July 3,525,906.78 8,390,000,00
August 7,874,049,38 12,726,022,67
September 6,329,960,00 94,908,8782.67
October 6,070,173,90 14,020,766.50
Kovember 4,427,389.50 13,664 ,366,50
December 8,972,425.75 17,072,766 .50

GOVERXMENT FUNDS 1IN DRPOSITARY BANKS
OF LAST DAY OF EACH MOKTH - 1928

January $ 5,708,426.50
Pebruary 10,270,191,25
March 7,111,078.22
April 7,492 ,2650,80
Vay 5,171,592.63
June 5,183,062.00
Jaly 34525,906.78
August 7,874,049,38
Jeptember 6,329,950 .00
Jctobsr 6,070,173,90
Hovenuar 4,427 3589.53
Decembver 8.972.,425.75

$ 78, 136,496,74
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COMPARATIVE STATEMENT
OPERATIONS COLLATERAL DEPARTMENT
1922 and 1921
(Minneapolis only)

} 1922 1921
Number Apgount Nugber
Bond Sales ,%41 § 10,690,137.68 1,426 $ 4,272,500.00
Pieces Placed in Reserve Vault 26,277 115,107,084.44 35,827 50,212,7351.19
Pieces Taken out of Reserve Vault 29,551 95,478,497.65 63,917  76,852,776.10
Coupons Clipped 41,143 2,703,652.42 68,643 797,876.30
Trust Receipts Issued 1,906 51,785,750.39 5,994 100,345,112.88
Trust Receipts Cancelled 2,874 58,904,791.29 7,101  64,495,754.12
REPURCHASE AND RESALES GOVERNKENT SECURITIES
1922 COMPARED WITH 1921
1922 1921
Repurchases _____ Resaies _Repurchases _Resales

No, oo No, No,
January 1,710,600.00 35 24 4,660,000.00 75 57
Pebruary 7,561,400.00 75 50 2,780.000.00 38 30
March 14,094,500,00 108 89 2,902,000,00 51 53
April 6,594+ 600,00 40 40 4,355 ,500.00 64 75
¥ay 7,778,200,00 54 41 6,380,500.00 83 152
June 14,648,700,00 97 52 6,812,600.,00 84 51
July 10,281 ,300.00 52 " 36 1,120,600.0C 52 97
August 20,045,900,00 93 67 8,229,200.00 53 59
September 13,498,100.00 54 34 14,711 ,800,00 82 68
October 18,258,900.00 75 46 1,528,900.00 43 59
November 4,309 ,200.00 46 44 3,057 ,500.00 54 48
December  _8,434,500.00 S2 Ag -2..660,500,00 S8 —62
Total 127,186 ,300.00 781 571 60,199,100.00 732 851

PISCAL AGENCY
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The drift of Liberty Bords from small holders to those in

better finauncial circumstances contimuwed during 1922,

The best

evidence of this is in the denominational exchange of Liberty Lo&uqu

Bonds.

division of our Fiscal Agency Department.

DENOMINATIONAL EXCHANGE TRANSACTIONS

1922
Number
p) Regeived  Issued
$50 151,049 1,723
100 162,571 3,109
500 16,393 2,490
1000 10,408 25,282
5000 665 1,247
10000
Total 341,135 35,208
1921
Number of Pieces
_Received  _Issuved
£50 171,460 4,932
100 181,530 7,279
500 14,666 2,989
1000 3,287 31,662
5C00 286 685
10000 209 349
100,000 2
Potal 571,440 47,916

R

$ 7,552,450
16,257,100
8,196,500
10,408,000
2,825,000

$

The tauble below is a summary from the denominational exchange

t
issued

86,150

310,900

1,245,000
25,262,000
6,235,000

——3.4490,000 13,570,000
$46, 729,050 $ 46,729,050

Amount

Received Igsyed

$ 6,573,000 ¢ 246,600
18,153,000 727,900
7,333,000 1,494,500
3,287,000 31,682,000
1,430,000 3,425,000
2,090,000 3,490,000
—=200,000 ____ O
$ 41,066,000 § 41,066,600

()



NATL SXCHANGE OF BOND

(Rxchange for differant denomination of same issve at eame intorest rata)

Permarent 339 First Libsrty Loan, 1932-1947

—. - —

No. of Pleces Amount of Pieces Amount
Denomination Recelved for Raceivad Issusd on Issued on
Exchange for Exchanpe Exchangs Exchange
s 50 4,668 $ 233,400, 18 3 900,
100 3,376 337,600. 26 2,600
500 309 154,500, 170 85,000 .
1,000 10 10,000 647 647,000
Total 8,363 & 735,500, 861 735,500,
4% First Liberty Loan Converted
50 6 ¢ 300-
100 7 700.
1,000 e 1 14090,
Total 13 & 1,000. 1 % 1,000,
Sermsne First Libexty Loan 1932-1947 Converted
50 3,412 $ 170,600. 32 & 3,600.
100 3,144 Z14,400. 129 12,900,
500 504 252,000, 123 61,500,
1,000 305 305,000, 586 586,000.
5,000 9 45,000. 27 135,000.
10,000 el e 000000, 38, 000.
Potal 7,381 $1,157,000. 933 £1,157,000.
Rermanont 4% Second Liberty Loan 1927-1942
50 8 $ 400, 2
100 1 100.
500 2 1,000. 1 500.
1,000 . — —2000.
Potal 11 $ 1,500. 2 $ 1,500.
50 25,547 $1,277,350. 391 $ 19,550,
100 21,339 2,133,900, 637 63,700.
500 2,638 1,319,000, 476 238,000.
1,000 2,204 2,204,000. 3858 3,858,000.
5,000 171 855,000. 234 1,170,000.
10,000 802000, £4600,000,
Total 81,915 $ 7,949,250, 5856 $7,949,250.
Dermanest 434 Third Liberty Loan 1928
50 39,681 $ 1,984,050. 413 3 20,650.
100 37,792 8,779 4200« 686 68,600,
800 3,607 1,803,500. 519 259,500.
1,000 2,916 2,916,000, 6199 65199,000.
5,000 132 660,000, 331 1,655,000,
10,000 — ] —£90,000. S83 32230,000,
Total 64,187 $11,432,750. 8471 $11,432,750.
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Werm. M apme, ..
DEL UG AT UL

AL BXC:AIGE CF BOELS -~ (Contiched)

4. ¥ourth Liberty Loas 1:5c. 1935
Descwination lo. of iPieces Amount ko of :ie¢ces Anount
seceived for Heceived Icsued on lssued o
Exchmnge for Exehange ‘Bxchinge Exghange
50 42,517 $ 2,126,660, _51¢ $ 26,950,
100 64,966 5,498,500, L 8% 82,400 .
800 5,810 2,905,000, 628 314,000.
1,000 3,553 3,653,000, 7360 7,880 .,000..
. 5,000. 178 890,000, 402 - 2,010,000,
i 0,000 580,000, . B3t .
Total 107,201 $ 15,652,850, 10,787 $ 15,652,360,
- ') 22;- -ﬂ,
50 3 g 1,700. 22 $ 1,100.
100 35 3,500. 11 1,100,
500 8. 4,000.
1,000 252 252,000, 9 9,000,
5,000 1 6,000, 13 66,000,
10,000 — -2 290,000,
Total 330 $ 266,200, 74 3  266,200.
50 38,176 $ 1,908,800, 328 $ 16,400,
100 41,892 4,189,200, - 796 79,600,
800 3,615 1,767,600, 3091 545,500,
1,000 1,027 1,027,000, 5926 5,926,000,
6,000 - 61 306,000, 222 1,110,000,
10,000 o —a10 —a 700,000,
Total 84,690 4 9,377,600, 8533 $ 9,877,500,
Zreagury Bonds - 1947-1952
100 21 $ 21,000, -
800 6 3,000, 76 38,000,
1,000 41 41,000. 170 "170,000.
5,000 13 65,000. 12 60,000,
10,000 - 200,000, —t — N
Potal 0 -$ 309,000, 281 $ . 309,000,
100 $ 5 500.
500 1 . 500, 20 10,000,
fotal 1 10,800. 25 10,500,
Zreasury Necag =R-1924
100 40 -$ 40,000, 5 $ 600.
500 421 210,500. 22 11,000,
1,000 1 1,000, eb 85,000,
6,000 1 5,000, 2 10,000, .
10,000 - 204000, -] 260,000,
fotal 464 $ 266,500, 130 $ 266,500
Zreasury JNotes = A-1928
100 1,760 % 178,000, 150 g 15,000,
$00 641 320,500, 85 : 42,500,
1’900 829 339,000. . 380 m,mo
5,000 42 210,000, 142 710,000,
10,000 2 . 240,000, 93 920,000
100,000 —ab 1.500,000, — . ,
Total 2,831 2,777,500, 857 $ 2,777,500,
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Tyeasury Notes  B~1926

DENG.T:-ATIONAL BXOHANCE OF BOKDS - (Oontiried)

Denorination

e
1,000

10,000
fotal

10,000
Totsl

100

1,000
5,000
10,000
100,000
Total

Total

Total

Total

Total

Total
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ke of .ieces Anount
“eceived for Yeneivel For
WG e @ Trhik v
&0 PR oo
z . 1,0090.
R § 7,000,
8 49,0000
— 10,000, -
8 & 60,000,
Ireasury Jotes = 4-1926
8 4,000,
‘14 14,000.
6 30,000.
4 40,000
-4 300,000,
32 $ 188,000,
8§ - 9
100 $ 10,000,
14 7’0000
1l 1,000,
? 35’000’0
3 30:Q00.
1% . § 983,000,
Ireasary Notes = C-1935
2 £1,000.
4 20,000,
10 100,000,
"3%' $ 241,000,

125 $ 215,000,

Saries -1922
-] | § 410,000,
Saries T-1922
189 ». $ 616,000,
Saries T2 1922
7 $ 19,000,
36 $# 785,000,

o. 0f :iecec
lassew o
Breuiirte

$

2 5

[
-
[+
$iv

121 3
50

113 $
18 $

127 $

raomt
{amed W
Trer.yc ¢

2,000,
88,000,

TR o
60,00,

4,500.
11,500.
27,000,
55'00.“.
90,000.

168,000

2.500.

‘ 2’500 u.
78,000,
125,000,
780,000,

983,000

31,000,
65,000.
115,000,
30,000,

241,000,

215,000.

410,000.

516,900,

19,000,

785,000,

(£



ok BXQE e TR G TR Pl Hel o« (Sontinned)

R

Totsl : E81,000, g2 5LB5,000,
Serigs [ S-192¢
Total 5,000 5,000

Series 152-1422

Total 151,000- 50 & 151,000,
Series TS-1%27
To tal 10 . 175,000 68 & 175,000,

81, 1622

A. REGISTERED B0KDS EXCHANGED FOR COUrOh BOXDS:

No. Pleces  _ Amount

First 3% 236 5 113,300,
First 4% 150 42,400,
First Second Converted 4 800.
First Liberty Loan 4% : 415 158,400.
Second Converted 44% 1908 847,000,
Third Liberty Loan 4644 1,567,000,
Fourth Liberty Loan 8021 3,640,850,
Victory Liberty Loan 457 5625 2,157,300,
Victory Liberty Loan :% 19 22,850,
Second 4,5 1029 219,400.

Total 22051 & 8,769,300,

B. COUPON BONDS EXCHANGED FOR REGISTERED BONDS:

No. Pieces _Amount

First 3}% 20 $ 35,200,
First 414 (4 133,750,
First Second Liberty Loan Converted e 150,
Second 4% , None None
Second Converted 43% 312 1,188,700,
Third Liberty Loan 520 1,313,400,
Fourth Liberty Loan 601 2,184,350,
Victory Liberty Loan 43% 167 41,650,
Victory Liberty Loan 3327 Fone None
Treasury Bonds 1947-1952 222 265,000

Total 1921 $ 5,162,200,

BXOHANGE OF REGISTERED BONDS FOR RRG1STERED:

0, Pleces ) int

First Liberty Loan 33% 4 $ 51,600,
First 4% None NHone
First L.L. Second Converted None None
First Converted 414 23 16,000,
Second 4% None None -
Second Converted 43 128 50,550,
Third Liberty Loan 289 85,750.
Fourth Liberty Loan 404 165,500.
Viotory Liberty Loan 200 109,900,
1018 $ 479,300,
Digitized for FRASER 7 9
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KBGISTERED-COUPON EXCHANGES. YEAR ENOING JRCEMIER 33, 3922 (Continued)

EXCHANGE OF RRGISTHRE) 30:.,. #05I REBGISTEREJ:

(Continued}

No. Piecss Amount
Vistory Liberty Loan 33% None &  Nome
Total 1018 8 479,300
1 CERTIFIZATES OF INDZ MESS ISSUED __zy_iz_l_gc;__ 1922
Sarles Date of Issue Interest Rate No. Piscss Total amount
R sach issue
™3-1922  Sept. 15, 1921 5% 414 8 858,500,
75--1922  Sept. 15, 1921 534 233 201,500.
TDw-1922 Deoc. 15, 1921 1255 7,442,500,
D=-=1922 Apr. 15, 1921 783 5,190,000,
™--1923  Mar. 15, 1922 1551 8,650,000
TD2-1922 June 1, 1922 922 6,920,000,
TJ-~1923 June 15, 1922 585 8,650,000.
7S--1923 Sept. 15, 1922 33 516 6,920,000,
TM2-1923  Dec. 15, 1922 3% 57 497,500,
TD~-1923 Deo. 15, 1922 4% 327 1,621,500.
UNL s DS 1944-195%/1SSUS) JLRING 1922,
Date of Isswe Interest Rate Ro. Pleces Total amount
8 ,
Oot. 16, 1922 4% 6219 $11,412,400.
Date of lssue Interast Rate NHo. Piesess Iotal amount
eaoh {sguo
572 $ 381,800.
Series Date of Issue Interest Rate No. Pleoss Total amount
~2ach jgsuo
A~1924 June 15, 1921 106 $ 79,900
B-1924 Sept. 15, 1921 824 350,800,
A=1925 Feb. 1, 1922 _ 3064 14,199,800,
B-~1925 June 15, 1922 4 3/64 2003 6,350,400
A-1926 Mar. 15, 1922 oM 20562 5,447,300,
B-1926 Aug. 1, 1922 3 2347 13,503,000,
C-1925 Dec. 15, 1922 3550 11,150,500,

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

80



Lo~= TIMPORARY BONDS IJVRRTIWOIRID POR INCTAITI OR/AWD CONVERSION, YZAR ENDING

JITERBER 31, 1022

NUMBER QF PIRGSES ANoUYT

_ - _$50 $100 _ $500 $1.000 $5,000 $10,000

1, For Zzchance:

Pirst 47 sorrendered for exchanze for 4% permanent bondS..... 328 93. 4. i S , Q4850
Firat 43% surrendered for exchanze for 43% permanent bonds... 64 _ 8. __2R. . , . —A0,300
Pirst L.L,Second Conv.Temp, surrendered for oxéhange for Per. |

G00e DONVestsosvecssccnascsoesncecsssesosssssassececssocacccne & 3 £00
sseond 4.5 surrenderad for axchanze for 47 pervanent bonds...._2,928 947 _ 38 —de _ 210,100

Sasond 4% surresiarad for axchanze for 437 permanent bonds.._ 742 _ 436

Third 45% surrendered for exzhanve for 4%% permaneni bonds... §,97T7 . 2,226
Fourth 43% surrendered for exchanme for 43% permanent bonds..l3,338 8,054 —fe ke 2,040,500
1i. For Copvarsion:

First 45 surrendsrsi for exchangs for 434 permanent bondse..___ 269 _ 237

Jecond 4% surrenderes for exsharce for 43% permanent bonds..__2,294 L1613

TOTALS (p!9°@§}nnoga- mi-u-ns-a:oooo.o-oooooo-oonooooo-'o.o_m lm

EER Bk
;
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PERMANINT BONDS DELIVIRZD, Y3AR =NDING DZCEMBER 31, 1922

WUMBER OF PIECES Asouny

l.

11.

450 ‘ $100 _$500 $1.000 $5,000 _ $10,000

In Exchange:
Pirst 4% delivered in exchapge for temporary 4% donds
SUrrondorod.icccccccsescscestcortscetsessstssescsscnssens ___m __m__ ___L_ 3 . M
First 434 delivered in exchange for temporary 43% bonds
SUrrendored.ssscsescsscccssssescssssvccsccnccctoctsscven : & 10 2 __ __w
Pirst L.L.Second Conv.43% delivered in exchange for temporary
Pirst L.L.Second Conv. surrendered.eccsceccssscsccsscanse B 3 ‘ ‘ 600
Second 47 delivered inm exchange for temporary 4% bonds
Surrendoredecssccescsesssssnsccsoscessesascocassscssrcas __l.m _L.Q_ﬁ_ﬁ_ __n__ ___2}.______1___ ___________g_m._?_QQ_
Secord 43% deliversd in exchance for temporary 437 bonds
surr&nﬂared\‘)ﬁt.lt‘.'bl.'..."..l............'.'O.l.l... ssg __m_ 30 17 191.709
Third 434 delivered in exchanze for temporary 43% bonds
BUrYONdOT O G ecscensacevsarsesssssssssccasnnsnscssssacsscsose §.21? _LM_ l§9 80 ) L__ 1 é%ngéo
Fourth 4% delivered in exchange for temporary 43% bonds
BUrYBNAOTSdeceesssacoscrrsssscccnsanssecesssessasssenne 9.575 ?,9§1 4589 623 6 l 2M
Through Zopversion:

First 433 delivered in exchange for temporary 4% bonds Sur

First 4%% deliversd ip exchance for permanent 4% bonds Sur 267 228 23 il 1 64,650

Second 414 delivered in excharce for temporary 4%bonds

Second 43% delivered n exchange for permanent 4%bondssure 2,271 1,626 __ 179 __130 2 505,650 _
TOTAL ;piecf'S)ouu---..-.......-n............. w m_ 93& 899 . 11 . 2 SM
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