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To the Directors,

federal fiesenre Bank of Mifinea$oliSc 

OentlsBsn:*

Yon w ill find attached Virions lUtttbinti covering 

the combined operations of this office and Helena branch for 

the past year with explanations and comparison*o

The aeesare of efficiency attained in the different 

divisions of our work ie briefly noted with facts and figures 

offered in support thereof*

Oar ngnltr nonthly report of examinations and vsri- 

fications is not a part of this repoirt hut for sake of conven

ience is offered separately*

Bespsctfelly stibsdtted,

frank C. Donlop, 
Controller.

January 1, 190*
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COHPARATIYB 3X190099 OP RESOURCES 
FEDERAL RESERVE BARK OP UHKEAPOLXS 

1921 - 1980

-antJReJUHL. ,awt. « t  m

Gold Redenption Pand P. Re VotM # 2,764,620e98 # 8,097,888.00
Gold with P. R. Agmt 16,856,240.00 25,904,820.00
Gold Settlement Fund. 81,115,656.91 8,488*968.85
Gold Bullion and Cola 1,8X3,035*00 1,074,895.00
Gold Certifioateo (Iaol. c. H. Certificates) 7,526,800.00 6,818,920.00
Gold with Foreign Agencies — 89,100.00
Other Lwfftl Homy 810,991*00 250,040.00
Gold Hold in How York A1M7 Offioo — 1,740,126.84
5 por cent Pond against ?• R. Barik lotos 201,180.00 480,180.00
Overdrafts 96,580.20 98,888.64
F. R. Bank Kotos (Sooared by U.S•Bonds) on Hand 102,544.00 174,080.00
Federal Reserve Kotos on Hand 2,365,640.00 748,780.00
Xutilated P. R. Kotos Forwarded for Redemption 1,332,400o00 1,144,800.00
Rational Bank Kotos and Kotos of Other P.R.Banks 1,364,804.00 1,028,678.00
Transit zusmi 12,399,645.62 17,144,769.89
Chooks and Other .Cash I tens 144*918.88 489,478.85
Exchanges far Clearing House 595,744.05 1,122,580.28
Dotstlo Transfers.Purohased 1,878,000.00
B ills Discounted 42,483,280.86 60,924,087.44
Bankers Aoooptanoes Discounted — —
M e r  Bank’s collateral Kotos 8,728,887.82 20,729,688.88
Aoooptanoes Bought — 1,818,881.89
Other Q« 3* Bonds 115,861.00 118,861.00
Oas-jear Certificates of Indsbtedness 4,450,000.00 8,480,000.00
Tlotorj  Kotos 175,100.00 —
Kttaioipal Warrants 88,995.60 • —
Loos Rediscount with Other P« Ro Banks — •MM.
Interest Aoorued on &. 3* Securities 46,094.98 85,654.66
Eiponso Current 660,820.61 627,906.14
Dlsbnrss—nts - Liberty Loan and Var Savings 818.72 11,140.92
Disbursements -  Cortifioatos o f iaAshtodnoss 1,849.21 10,795.25
Fiscal Agent - Reimburseable Sxpendl tores 2,461.95 32,870.60
War Pinanoo corporation - Reimburseable Expenditures 3,607.17
Parnitaro and Equipment 1,00 1,00
Deferred Charges 17,848.60 10,814.12
Dividends Accrued 106,655.78 100,429.16
Banking House 99,661.50 167,787.64
How Building Aooount 169,070.09
Other Real Estate 500,000.00 500J££Q|flaBi
Raiaiburseable Expenditures - hostage 214.49
Difference aoooant 30.88 287.76
Claims Recoverable 798,860.48
Expense - Oth*»r Real Sstato 1,069.41
Kiokols and Cents

- . - g J M i M . _________________________

TO?AL 5E30URCES • • * • * . « . « . « • « « « . « 137,796,490.51 164,284,222.32

/
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C0KPARATI7B STATEMENT OF LIABILITIES 
FEDERAL RESERVE BAIR OP WIHHBAPOLIS 

1921 - 1920

Federal Reserve ~otes Outstanding 
F*R*B* Votes (see*d by* 0*S*Obligations)
U. 3* Treasurer General Aooount 

. Members - Reserve \ooount 
Foreign Governments Credits 
Foreign Banks
Eonoembers - Clearing Aooount 
Cashier*s Cheeks 
Expense Cheeks 
Federal Reserve Drafts 
Government Transit I tens 
All other Transit Items 
Coupons* Ownership Undetermined 
Capital* Paid in by "embers 
Surplus Fond 
Super - Surplus 
Profit and Loss 
Discount Earned 
Interest Earned
Penalties on Deficient Reserves
Danestio Transfers Bought and Sold
yisoellaneous
Rental Aooount
Discount on U* S* Bonds
Unearned Discount
Reserved for Sundry Expenses
Aocrued Dividends unpaid
Reserve for Depreciation • Hew Building
Int* Adj9t Reo'd on oonv of Bonds
Reserved for Govt* Franchise lax
Reserve for Taxes other than Franchise Tax
Special Reserve
Difference Aooount

TOTAL LIABILITIES

**>♦ a . m i p» « . »i-  uto

60,477,240*00 $ 81,365,620*00
4,322,200*00 7,629,200*00

667,686*23 1,030,510*60
43.524,104*65 43,520,054*69

216,000*00 108,000*00
150,379,19 134,358*22
91,196*33 269,454*25
6,170*86 16,567*11
9,347*90

514,150*47 838,834*64
12,405,187*14 16,653,263*85

2,315*55 2,290*96
3,566,950*00 3,460,850*00
7,102,100*00 5,178,241*64

200,970*13
25*84 178,804*62

2,165,853*99 2,830,128197
56,885*82 90,397.20
60,227*84 66,988*47
1,134*75 46,722.26
1,505*23 6,597.14

12,800.00
54,775*55 88,802.86

460,218*35 848,789.67
928*42 688.86

100,000*00
78*57

1,284,497*62
10,158*08 19,834.01

300,000*00

$137,796,490*51 ^164,284,222.82
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atom m 1033 aocckot ua
-Th m  80

s is is i acaaiii D*blt»
Daoembar 31

Discount Earned * B ills Discounted 
Discount Barned • Acceptances Discounted 
Disoonat Barned - Acceptances Purchased 
Disoonat Sumd - B ills Bought 
Interest asnsd United States Securities 
Interest Barned B ill of Lading Drafts 
Interest Barned Municipal Warrants 
Penalties on Deficient Reserves 
Domestic Transfers Bought and Sold (net)
Exchange Received Collections
Sundiy Profits
Income - Other Beal Estate
Differences
Helena Branch - Disoonat Barned - Bills

Discounted 
Discount Samed Acceptances 
Penalties Deficient Reserves 
Transfers Bought and Sold 
Sxohange Reoeived 

Recovery on Coupons - Previously Charged
off

Sxpense Current # 414,256*72
Transit Department Disbursements 166,990*42
Helena Branch - Sxpense Current 64,799*23
Helena Branch - Differences 717.04
Sxpense Other Rsal 3state
Dividends 105,001*25

Depredation Hew Building 
Depreciation on Helena Building 
Transfer to "Sjpeoial Reserve*9 
Transfer to Surplus 
Transfer to Super-Surplus 
Reserved for Government Franchise Tax

Helena Branch 
Helena Branch 
Helena Branch 
Helena Branch

$2,198,116*06
7,787*78

12*64

86,200*63
1,063*65

62,830.14
11,440*68

428*38
835*53

17,680*58

282,777*51

103.49
14,100*19

5*00
1*95

300,000*
180,400.
142,721*95

.284.497.62

Or»Alt«

11,793,652*41
480,87

84.66
55,800.67

755*34
329.81

50,592*59
1,089*75

121*05
1,384*16

625*64
371,570*34

65*51
29,635*25

45*00

# 568,551*63

92,268*96 
563*03 

1,069*41 
106,655*76 

3,361t40
1,893*23 

200,000*00
35,800.00

129,607.67 
1>1661468.96

25*84

Total Por Year 
Debits Credits

#3,98.6,768*49
8,268*65

12*64
84*66

142,001*30
1,816*99

329*61
113,422*73
12,530*43

549*48
2,219*71

17,680*58
625*64

654,847*85

169,00
43,785*44

80*00
1*95

982,808*85 
165,990*42 
177,068*21 

1,279*07 
1,069*41 

211,657*03 
3,881*40 
1,693*28 

500,000*00 
216,200*00 
272,829*62 

t.450J66*60

25*84

12,678,884*23 $2,678,384*23 #2,306,259*11 #2,306,259*11 #4,984,643*34 # 4,984,643.84
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attwnm  m w  «n> mm innam

Jiwmtr 1 to MMMMt M. 1M1.

t n n  torwl»g» ......................................... $4,9*3,991.86
NW1 W in k  ...........................................  1.888.886.98

Oonist M t aarniaga........
id ilt lM i to O vm t l i t  U n ilig i *••*••••• 651*48
Badnatiaaa frm  Ownmit latBarmiifta • • »... 

l i t  additions to 
•bMuiI w t aaraliiri 

lo t oOrainga M iiU bU  for dividends, awplaa 
t t i fim A iM  tax •••••*•••*»••*••••••»•

O lv lM l paid ..............*.......................... 211,657o03
Carried to aarnel surplus aeeomt ............. 216,200*00
Carried to Sqpir-nvphi aooout *•*«•....... 272,89*68
Paid 06 Oeverftnsnt aa a franehiae tax ....... 2.450.966*60

total...................................................

I  2,181,IBS.28

# 8,181,188.88

mmtt. «***— • wmwaa Ifloam

Jwnmxj 4, 1918 fMHWf*md to l i w l  Swplw* < M  r  ft 1 4
m m  •
• "Pirn fieaerve Ur PmnahieeTax
• • Surplus trm r *  I

BQSnbsr 51. 1918
Sarah 4, 1919 •
June 80. 1919 "
Boensber 31,1919 •
Mao 80, 1920 •
Beeeaber 81.1920 *
Booentoor 31, 1920 •
June 80. 1921 *
Amo 80. 1921 *
Beesnber 81. 1921 •
Beooatter 81. 1921 **

avplw  Dooonber 81, 1921 
3upar«Surplne Beoeaber 81. 1921

V 9 1 Y Surplus fro* P A L 
Mmal Sufrplua fMa P IC  
Stipe* Surplus fran I  & l

#7,187.900*00
880.577*60

#7.466,477*00

87,800*00 
686,971*68 
668,671*68 
904,887*40 

l«24f,999*<Mr
t p q m u ; *
1,748,456*86

56,846*18
190,400,00
142,721*95
88,800,00

— m a m a .
| 7,488,477.60

22iJSB0BBLJS£JEfiSIJLJQtAS9£B9LS4SBLJE!4fl̂

Baoeatoar 81,1916 
Beoeaber 81,1980 
June 80, 1921 
Beaaafrar 81,1921

fraaafar t rm Profit and Laaa
« *• n
n • «
• m m

# 8T.800.00 
884*888.88

1,884,497.68

«8 ,018,700.18

. a. wmw. nwHi m b  THU (TOMB Mf  B M m  
MflPCT iffiJflSS.

Bifferenoea.............♦ •..........................*........................  #
Abrasion ofOold Coin............................... **•••*•....... *
DepTsoiatisn on Banda .................................................
Paid P*B*Baak Qfcioago to adjust Betit valued #229,400*
C oital 9took 82 Wieoeneia Banka •**•••.........................
Beduatlen of Bank frentaaa authorised by p*R*Board
.Clan England alto) Beoaaber 81, l i lt  **#».......*••*•.......
Beeerve for depreoiation nan building
(10« Bngland altoT Beooabar 81,' 1920 '♦..........................
Spooial Beaerve Jana 80, 1921 .........................
Special Boaarvo Baoaafeor 81, 1921 ....................
Boprooiatioa Ion Building (la# England)..........**•*••**•
Bepreoiatioa Batting Boaaa (HelenaBraneh) ................. *
Xixmaapolia Tault **•*......................... ............*••••••••
galena Vault ................. ............................... *.............
Fomitaro, Fixtures and Offloo Iqaipnant •**•**........... *

948*66
15,707*18
18,000*00

2,127*22

100,000*00

100,000*00
800,000*00
200,000*00*

8,861*40
1,698*28

40.000*00
77,797*64

-JBttaWtW
1,084,640*96
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JBUyUBtiHE

Operations Wtm  Bead O ffioi tad the branch m  being oondaated 

as amoothXy as Might bo eocpeeted considering tho fact thav & large volume of oar 

transactions an handl'd onr tho o ^ n o ia l winso A luN d v iit  ooald aot bo 

had and tho acpease is  aqr oaaa was i groat Vo looked Into the m iter of la*

• tailing wireless stations bat the exponse was prohibitive :> By an srrsngwit 

thereby tho consolidation of sach day's figures was made the fallowing morning 

sad re lied  to Waahingtcnc wo overcame oar greatest difficulty Oode words hare 

boon anpplied ahererer possible end oar wire expense is only a saall part of 

the oost of a leased wire*

One examination was made of the branch since its opening by this 

of floe» while tho Federal Beeerve exaninero asde another examination as of 

Voveafcer 26» the same date Minneapolis offioe was examined

fh ile the present staff at Helena is 66 peoplec it  la doohtfal 

i f  tho softer osn be appreciably lcareredo the dsgree of offioienoy osanot be 

axpooted lo approach that of Minneapolis offioe aa tho percentage of experienced 

bsak mb at Bolona is  aot high nor have they yet had time to aake any of the 

employees ooa^etsnt in tho various kinds of work.

The transit work has aot expanded to anything like the extent 

expected by Helena bank officia l s3 the average nufear of itmss handled daily 

being sboat 11.000: vfeereas, twice this muber was predicted The discount work 

is loos in v&usm than for several months past bat requires very oareful handling 

Ooantxy collections aversge about 100 per day but olty collection work has 

grown very lit t le  at Helena The oonvenience to the Montana banks through the 

iasaa and redemption of Federal Beserve aotea at Hslana and the sob treaeury 

functions performed by the branch may be oonaiderable0 but the expense of main

taining the branch is approximately #175c000 per ysarc The branch operationa 

also entail considerable espsnso at Minneapolis c Ve bellove that with praotioal* 

ly  no expension o f oar staff at Minneapolis the present volume at Helena might 

be aaaaasdo

In tht aooojqpnyiag statements the fignroo of Minneapolis and 

Helena are consolidated Tha uaual monthlyreport of the Jmditor at Helena 

appsars under separate oovar with the jodit report for Beoenber of this office.

n
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EABNIS08

Earning* fe ll rapidly in Novsmber and December, the 

average holdings for November being $5,000,000 below those of 

October and December figures $9,700,000 below tbose of Novenfeer* 

With reductions In the discount rate to 5&£ oar earnings for 

December were $306*000 and $4,983,000 for the year- Total ad* 

vaaces to our district on December 31, 1920 were $97,200,000 

and on December 31, 1931 had been reduced to $57,200,000« The 

calling of over $4,000,000 cf cur special Cert it i* ate* daring 

the /ear lowered our earnings from United States Securities 

but for several months made additional fends available at the 

higher discount rates, In February we ceaeed buying mail 

transfers from our Twin City member basks and this lowered our 

income about $4,000 per month* At present we w ill neither buy 

nor sell mail transfers and the small profit that shoes usder . 

this heading is for interest charges on delays ic wire transfers 

Additions tc our earniogs from penalties in Deacon>vr r •:=: 

than for any month during the year even though t'ro gra*i:,t*>:i 

penalty rate wae fixed at a maximum of 1C$ som e a o n t h s  af.o 

After allowing for a ll expenses of operation, net 

earnings mounted to 102 c 49 per cent on our paid in Capital Stcck 

as of December 31. In 1920 the percentage of earnings to Capital 

Stock was 119o36 per cent* The average earning rate for 192C 

however was 5o75 per cent as against 6o09 per cent for 1921c
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(mo33 vw im s sx imrns 
f  Brn* of o t j t ^ i is  at> irstm  m

Month Income other 
real estate

Bills Bills
Bought

Uo 3*
Securit iea

Transfers 
Bmxoht & Sold.

Sefioient ties
a m  Penalties

Miscall Total
—.—^LSjSdk_ ̂

512,697.,90

Total
1920

Total
1919

January 6»350o00 463,612*77 40478>35 14,916*70 4,565.00 18,766o45 108.65 339,915 12 204,303*07

Fefcruaiy 414,148 41 13,2818 2 4,499.00 15,865,58 617,29 445 411 90 520,333 60 193,881>28

Mareh 397,518 09 12 64 14,716 12 343 68 10,186 15 393 60 425,170 48 352,255 08 224,984 96

April 401,256,69 14,546.97 790,00 10,738.79 142453 427*274 98 387r,l57 76 259,044 81

* g r 69250 00 410,715 02 15,284 52 911 oOO 12,389o91 68*00 445,638*45 423,311*14 240,427.65

Ham 5,180 58 592,055 55 15,654,50 337 00 10,983 65 979.26 423,190 52 433,187 63 229,249.42

July 402.650 49 10̂ 202 65 377 .00 10C77S 72 93 28 424,100*14 495,251 83 239,951o97

A%?*t 39S:2?7 74 1C ,,193 82 94 c 00 15,959.47 132*02 425,657 05 503,595 68 216,553 48

Septeafee* 381,384.69 8,961 $0 254 00 9,587 10 111.11 400,550 82 508,293 72 241t665o85

October 581.414 73 28 54 9,03097 55 00 9,510*18 157*52 400,168 94 534,967*07 500̂ 568*89

lforeat^r 324,660 25 64. 32 8,660 26 164*75 15,255o92 143*44 348 948*94 495,351 r44 299,548*00

SeOesitier 276,5581 23 .. 32981 8..751 77 __2in 00 17^188 >45 1.570,48 -506 38174 515̂ 750*70 357.090 48
l7,660-,-58 4 $45*075 54 1,905 S6 142,001.30 12,580 43 157,158 17

Averse Jforthly 3ross gamings for year 
*  K .2xi>cjis* s for year

4*590.08 4,983*991'86 
1921 

415,332̂ 66 
110,488 91

5,309,5684 77 
1980 

442,447*40 
84.765*51

3,007,040 72 
1919 

250,586o71 
46.574*22

•t
n

* Het Profits for year 
" 2ivi<tod Paid for year

304,843.75 
17,798 12

357,681*89
16,522-55

204,2X2*49
15,016„S2

Average Monthly eost of P R Votes f o r  jr »a r 11, 759 61 6 1548̂ *04 8,162 26
Rate par cent of ITet 3ar»ina?s os Bald

Capital Stock for year 102 49# 119 36̂  79c 72#
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2M .

Bills Bills UnitlAjflNM Moalelpftl
1921 MlftdBBltd PWtfaMtd Ssctrritiss SMTStttS fOtAl

jm n y 6099989000 8669000 895989000 9094609000
Httooarf 00,677,000 8,696,000 89,278,000
Marsh' 70,0169000 29500 895969000 78,614,500
ipriS 71,768,700 8,6159000 81*868*700
* r 7894069000 8,720,000 81,126,000
M m 78*4289000 891609000 80,585*000
M l 72,506,000 5,720,000 78,218,000
iQgBlt 7198089000 8*724*000 77,027,000
8«yMb«r 7296989000 5,209,700 77*004*700
OHotar 71,606,000 49000 5,156,000 7696689000
Vovilbir 6^ 608, 000 189000 5,126,000 71,746,000
BSSM&98* 6791989000 4*811*000 67.000 68*071*000

iv m ii
1921 71970O9OOO 74*000 6*919*000 6*000 78,749,000
1980 76*0629000 8*646*000 9*026*000 88,788,000
1919 41*789*000 20*688*000 896789000 71,119,000

▲THUMB BA9B OF BAHIIM3 QV HAHBUW 48808 BT JDRBS
1981

**^»**

B ills Utaltsd States ■n isip a l
19S1 Ssoorltlss

Jsansry 6*748* 6*093jt 2.045* J6*89l£
1*81*6*7 4*698 **0*| 6*841
xaroh 6o684 6o916 t«OX8 6*174
April 6«709 8*886 6*218
**r 6*678 2*068 6*188
M w 6.686 8*066 6*128
Joly 6*888 2*121 6*214
H flu t 6*888 2*097 6*284
8i£6ssfrsr 6.891 2*092 6*108
O H M 6*860 8*997 2*068 8*996
Bsvtsfeti* 8*980 8*884 8*086 8*668
Bsss^bts* 8*689 8*142 8*807

iv ir if i
1981 6*889Jt 2*068jf S.0O7£ 6*091jt
1980 6*888 8*889 8*016 8.788
1919 4*881 4*86? 8*460 4*114

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



ssesbb

In comparing the expense* of 1921 with those of 1920 

it  should not be overlooks* tnat approximately $190,000 yearly 

expense has been adaec by re&? :& of cur having a branch* 'The 

volume of business handled at Helena coaid he taken care of at 

Minneapolis with a saving of $130>000 per year On July 1 me 

assumed a ll Fiscal Agency expenses with the exception of 

Certificate of Indsbtednees Department and lar Savings division* 

adding approximately $7,000 per month to our expenses- Since 

that date we hare reduced this expense $2800* per month. As 

w ill be noted elsewhere in this rtpcrt, oar monthly salary basis 

compares very favorably with one year ago when allowance is made 

for special expenses we have been called upon to assome daring 

this year- Over 90 people have been removed from bank payroll 

since iiarch either by dismissal or through transfer to lar Finance 

work.- By abolishing overtime and bonus approximately $100,000 

per year is saved Traveling expenses and other expenses of 

special field  men are adaing nearly $40,000 to our yearly figures. 

The very heavy cost during the year for Federal Reserve Currency
O o © #

has provided us with nearly $10G*000Aof new notes so that our coŝ sA
for 1922 should aot exseed $50,000 unless some unlocked for contin

gency should arise« ihe falling prices for supplies should enab3e 

us to get under the figures for 1921, While furniture and equipment 

expenditures are about half those of 1920, there w ill be need for 

lit t le  new equipment this year other than'the usual replacements* 

Total traneit expense at Helena and Minneapolis combined is le?s 

than one year ago at Minneapolis but this was due tc heavy purchases 

in 1920 of transit machinery.

Tho attached statements give consolidated figares with 

comparisons of various items of expense.

9
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g y m v a p  m 2 u rntm m u  p̂*2t3?3 o? otTpSSXTsHwraHi? op unn&mxs At) n tm  brajtc®
lliimeapolls 
Total 1921

Helena
Total 19a

Combi swd 
Minneapolis 
And Helena 

1 9 a
Salaries*

Batik o fficers .....................* * * * .............................f  96,612*00
Clerical staff * * • * • • VU fc* * ............... * 452,104*68
OuxlteinarihlippfnHM ^ C tiB iu* • • • • 90,969*78

Oorernors* conferences * • • • • • • • • • • • • •  ............  770*15
yederal Reserve Agents' conferences. • • • * • • •  ...............  402*67
Federal Advisory Oounoll...................................... * * * * 908*20
W fwtori * nt^tinjit • • • • • * • • • • • » • • • • • • • •  7,328*74
TraTeling espensss, officers and clerks* * * * * ...............  24,227*96
U nim m ti for Federal Reserve Board expenses.................. 25,559*89
legal fees * * . ^ ........................................................... 10,500*87
Insurance (U fa, fidelity, oasualty and general liab ility ) . 24,917.74 
Baskins houses

S sM t * * * * . • • •  > to «
?5rs ‘ r^-rrrf-- « * « * • • • • • .  * • • • • • • • * • •
Light, heat and power • * • • « • • • ....................  791*00
Repairs and alterations * . . . * ...............• • * * • •  4,966*70

Rent (Including repairs and alterations) * * • • ...............  98,970*05
Pira insurance - furniture *nd equipment..........................  12*00
Offfoe and other supplies • • • • * • • • • • • • • • • * •  24,517*40
Printing and stationery................................ * ................. 59,905*00
Telephone • * * • * •  * * • • ........................* ..............  5,696*85
Telegraph * • .................................................................. 12,505*84
Postsge (other than on money and security shipments) * * * © 71,519*95
Saqprestage (other.than on money and security shipments) * * 4,096*90
Security shipments • • • • • * • • • * • • • • • • • • • • •  2,015*99
Currency and ooic shipments............... * .......................... 20,970*57
Federal Reserve Currency«

Original oost, including shipping charges..................... 124,249*18
Cost of redemption, including shipping charges * * * * * 16,264*94

Taxes on Federal Rasarra bank note olroulatlon.................. 26,979*64
A ll other expenses, ........................................................ 20,858*67

Furniture and equipment* * • • * . • • • • • ...............* « * 41.892*01-
TOfflLL CORRSTT ................................................... #1,148,798*77

#18,887*49
65,949*44
12,065*42

4,579*89
11,277*34

1,127*49
4,634*74

1,159*98
1,555*60
1,015*16

99*94
5,609*79
7,245*97
1,561*20

10,988*98
9,412*51

679*88
85*06

9,819*91

994*99
286*69

1,585*02
iLJZfeSft

115,499*49
617,448*12
42,425*20

770*15
402*67
908*20

11,902*57
95,505*90
25,559*89
11,628*96
£9,«>&2*48

1,9-vl ',0
1,159*98 
2,946*60 
5,981*86 

98,970*05 
111*94 

29,9a *19 
67,150*97 
7,248*05 

29,494*22 
80,981*86 
4,776*78 
2,100*96 

24,790*48

124,584*17
16,551*65
26,979*64
22,449*69

# 177,068*a  # 1,925*866*98

1920

# 77,696*96 
969,729*61 
94,452*49 

451*82 
27*11 

899*17 
6,704*89 

15,227*29 
22,520,12 
3,100.00 

22,253.00

V-*"5 3-

44,289.28

62,467*97
2,892*49

19,779*57
69,408*62
11,997.61

20,812*88

62,626*86
15,959*24
86,792*08
25,288*18

100.816*40
1,017*186.17
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B-A.U  - f t U J  tU  jfc

GOUPARATIVS STATKIfiSJVT BWK 68HSRU S2P8IVSBS (esolnding Agent's, n ioal Agenoy uA Transit Departments)

19a and 1920

Minneapolis
1921

Helena Branoh 
1921

Ooriblned 
Mlsmaapolla 
and Helena
_____ IM  .

period 
1920

Salaries t
Bank o ff 5 ears 
Olerloal staff

• • • •

Governors* conferences. . . . . ........................• • • . . * • •
Federal Reserve Agents9 oonferenoes • ............... ..
Federal Advisory Council traveling expenses........................* *
Directors* meetings traveling expenses* • • • • • • • • • • • • •
Traveling expenses, offleers and clerks* * • • • • • • • • • • •
Assessments for Federal Reserve Board expenses.................. * * *
Legal fees * • * • • • • • •  * • • • » • • • • • • • • • • • • •
Insuranoe (life, fidelity, oasualty, and general liab ility ) • • • 
Taxes............... .. .............. ................. ..
Fire Insurance* ............................................... .............. ..  • •
Light, heat and power * .................... ...............................  • •
Repairs and alterations (not of penaanent eharaoter) • * •
Rent............................................................................
Fire insuranoe - furniture and equipment*............ * * *
Offioe and other supplies • • • « • * • • • • • • • • • •
Printing and statlonexy • • • • • • • • • • • • • • • • •
Telephone * * * . ........................ ...............  ............
Telegraph • • « • • • • • • • • • » • • •  ..................  •
Postage (other than on money and security shipments)* • •
3xpressage (other than on money sad security shlpmsnts) •
Security shipments t postage * ..................* * • • • • •
Currency and cola shipments (postage, express, Insuranoe)
Federal Reserve ourrenoyt original oost............... ..  • •
Cost of redemption* • . • • • * • • • • • • • • • • • • •
Taxes on Federal Reserve bank - note circulation * . . .
A ll other eqpeaaee* a* s* • ...............
Furniture aad equipment * * * * ............ * ....................

• • 
• •

• 58,916*02 # 12,808*54 # 70,625*86 # 41,986*88
228,756*64 40,668.78 266,428*42 165,102*20
25,407.55 9,699.42 85,106*77 24,987*57

770*15 770*15 401*01
17*11

906*20 906*20 898*17
7,828*74 4,578*88 11,902*57 6,704*89

18,768*64 5,608*84 19,371*98 4,498*86
25,558*89 25,558*89 22,520*12
10,500*87 1,127*49 11,628*86 8,100*00
19,285*80 8,696*81 28,182*61 16,249*85

1,964*48 1,964*48 1,988*17
1,158*98 1,158*98
1,127.86 1,127*86

4,057*46 1,015*16 5,072*62
19,167*56 19,16T*58 84,200*46

12*00 57.94 69*94 14*90
18,906*01 8,620*08 17,626*04
28,406*86 8,678*55 82,081*91 86,280.16
4,107*85 1,250*75 5,858*10 2,558*98
4,654*81 9,804*82 18,959*18 10,078*58

11,041*84 671*58 11,918*42 11,605*19
981*77 679*88 1,611*68 2,255*78

85*08 85*08
20,970.57 8,619*91 24,790*48 20,612*85

124,249.18 884*99 124,584*17 62,626.86
16,264*96 286*69 16,561*65 15,959*24
26,979.64 26,979*64 86,792*08
15,084.69 1,412*67 16,447*86 18,607.97

11,776*06 47,950*58 87,847.41

fOUl QQRM9 S 0B W  • • • • • • • • • • • • • • • • |1S0,S20.88 te »,M 0 .N |seo,oi«.«e
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flom iiCTB a n u m . b m iw i n» aaaanra m aw s aaeui«b» .  i»n  aip im p

Salaries*
Bwk o fflw * ............ .. .................................. I  86,445*16

O lvfloil itftfft* * * • 20,482*95
OvwrMwu « nd1 uu|i jjuIIBWiuij. 115*75

federal Reserve Agents* oonferenee,.................  . ♦ • 402*47
Travel expensef officers end clerks,........................ 7,421*59
Xasaraaoe (life , fidelity, casualty,

and geasral liab ility )* • * * • • ..................  1,192*29
Light, heat, and power, * * ........................* * * *
Sepalrs sad alterations, * * ............... . .................  5*65
Beat........................................................................ 1,911*90
Tire lsuraranoe-Furnlture end Squlpnent,. * ...............
Offlee and other supplies. * ...................................  1,463*65
printing and stationery, .........................................  8,987.94
Telephone,.................... ............................  286*10
Telegraph, .............................................................. 192*02
Postage,.................. ..  • * .................................... 1,860.84
S u re s t,................. .................................................. * *
Seourlty shlposats, postal and eagiressage,* • • • • * 2*80
All other espeaaes,. • • • » • • * • • « • • • • • • • •  2,158*49
Furniture and eqaijnsat,.......................................  985.10

Total. 1921

6,578*89
2,708*91

4,588*28

222.99
109*00

7*00
51*26
85*72
55*99
49*16
24.24

180*00

48,024*05
28,191*26

115*75
402*67

12,009*87

1,415*22
108*00

9*69
1,911*90

7*00
1,514*89
9,079*6*

842*09
241*18

1,885*08

2*80
2,268.49

985*10

HtSL

# 85,700*06 
18,990*49 

848*19

7,904*91

542*89

1,989*50

5,960*47
190*99

1,218*91
1,871*92

5*14

1,919*91
1,764*94

Total Current Sspeases • • • « . « ' •  9 88,292*88 914,604*72 9 97,897*60 # T6,916*04
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a s m m w L m x s m  arc affAm src-last ma im

Minneapolis
1 9 a

Helena
1921

(M b liw A  
Minneapolis 
and Helena 
---- 1*21_____ JL&BO.

Salariest
Bank offloers ..................................................... * * * # 562*52
Olerloal staff • • • • • •  . • • • • * » .♦ / « ...............  183,120*18

P ? C | P U ^ -t • • 3,020*66
Traveling ....................................................* * 8,029*58
Insurance (U fa, fid elity , oasualty, and general liab ility ) . 4,254*68
Light, Boat and power..............................* ♦ ....................  1,257*79
Bepalrs and alterations (not of a permanent oharaoter)* * * * 456*60
Boat • * * • • • • •  • • • • • • • • • • « • • • • • • • • *  15,050*56
Fire insurance - furniture and equipment* • * • • • • * • • •
Of floe and other supplies • * * • • • • • ........................... 6,008*95
print In? and stationary * • • • • • • • • ............ ..  21,570*98
Telephone ........................................................... * * • • •  1,226*65
Telegraph...........................* ...........................................  7,657*95
Postage (other than on money and seonrity shipments), . ♦ • . 55,496*51
Sxpressage (other than on money and seonrity shipments) * * * 8,156*14
▲11 other espenses,n« s« • * • • • • • • • • • ............ ... • 8,816*62
Fnrnltore and equipment • • * • • • • • • • • • • • • • • * •  5,032«42

TOTAL COHmT 330*2*333 .................. • * • • • • •  $516,868*26

| 21,966*85 
2,566*00 
1,060*72 

515*00 
324*74

85*00
1,932*44
3,464*70

244*52
1,634*40
6,516*69

42*55

# 562*52 
206,066*50 

6,866*66 
4,110*25 
4,749*88 
1,562*55 

438*60 
15,050*56 

85*00 
9,941*89 

25,055*65 
1,471*57 
9,292*55 

64,018*00 
3,156*14 
5,569,17 
5,082*42

#179,690*98
9,171*66
8,827*06
3,461*50

8,148*32 
1,170*75

20,977*54
153*15

2,467*78
55,926*61
9,676*74
4,764*87

61,204*15

0 42,142*91 0558,526*17 0 860*857*68
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qpHMW* b x p jm b b  o r  a n  f is c a l w a v t  jm m s b iv ?  op cbb ib s b b o . 
m u m b  b a k  o r B iM n u ra is *  fo b  «b b  t r a m  o f  ib k h b b b u  1921*
SHIOH BAFB BOB ABSCB6BP B T IB B  F H 8 BAI* BBSBBVB B U K  ABD IB-

SHariMt
Bank Offioora 
Olarloal staff 
U l othar—

^pMial Offioora and HMteaa 
fr a n llii Bvm cm i 
iBirmsa (U ft» Fidolit?, 0aanaltyt 

IM bmb' s OoapMMtiOB and Qonoral 
Liability)

JNVS
Offioo and othar SappXloa 
M S ia g  and Stationary 
Tolapfeoao

Foitaai (othar than on aonay and aoonrlty 
ahlpaoata)

Bxproaaago (other than on aonsy and 
aoourlty ahlpMnto)

Sooorlty S U pn ti
Xnauranoa* Foataga and Bqrtiiage 

A ll othar oxpoaao

Total for 
Bonth

total alnoo

# 270.64 • 1*267.60
B0aas«B8 . 22*744.64

SOOoOO 1*616*00
16*20

64.50 264.77
366.00 2,240.01
107.28 906*61
IBS .60 966.77
10.20 76.66

0 1*66

1,100.00 6*120.66

0 6*99

164*10 2*016.16
66.26 . 166.67

total # 6*461*86 6 66*622*26
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HBiawn act 3aia?i33 bt mama amras 1921

oyncsRa

Euntoer dalsrtaa

January 15 Ai fi*432o3S
February 12 7*400*02
March 14 70766o70
April U 7*920.86
Kay 14 7*920.66
Jtana 14 7©920©86
M y 15 7*754.22
Aagnat 13 7,754.22
September 15 7*754.22
Ootober 15 7*754o22
Voranbar 12 70532oOO
Daoaaber 11 7.150.04

4ot&l Salariaa ♦ 95*041.57
Average 15 7*755.15

ass» » » 3  iB P im a a  
SHPLOBB8

|toribar Jfe2H£S&
.13 * 1*411.46
31 1*551.66
12 1*441.66
12 1*441068
12 1*441.66
12 1,496.66
12 1,588.54
12 1,566.54
11 1,445.64
11 1*345.84
10 1,313.34
10 1*238.34

d 17, 305ol2 
U  1,44 2.10

U flL S B B B IL .

W i ISS&SS Salariaa

January 48 # 3 , 745.70 15 # 1, 468004
February 45 . 4*022.06 15 1*745.20
Sarah 42 4*067.76 15 l*700o56
April 41 5*630.74 15 l*700o56
M9 41 4*004*20 16 1*780.36
Jfcaa 44 5*615*79 15 1*705o36
July 45 4*157.69 16 1*750o56
August 44 4*266o56 16 l*979o66
Sapteiriber 46 4 , 563<>22 17 l*940o56
Oetobar 54 3 *505*70 17 1*94 6.56
Voionber 55 3*236.70 17 1*946.56
December 34 3 . 365.44 16 1. 624^56

total Salariaa # 46*579.40 *  21*491o54
ATaraga 41 50664.95 16 l*790o95

BAM mrŝ nnr «gAFff«BII
m PLoraa

W mbag Salaries gates M sisi
January 55 • 3*076*70 a t  2*055o69
February 55 3*166.70 25 2*215.56
Karah 52 3*076.70 25 2*162.56
April 54 5*155.20 25 2*239.66
May 56 5,519.20 24 2*566o36
Jnna 56 5*463*70 24 2*266.02
Jtily 56 3*775.98 24 2*286.00
Jttguat 36 3 *636«50 25 2*56lo05
September 35 5*570.16 25 2*560o04
Oetobar 32 5 *446*26 25 2*291.54
Voreribar 32 30341o84 22 2*a9*04
Daoanbar 33 5 .401o64 22 ____ SaS&Sft
total Salariaa • 40,416.60 # 27*075.66
ATaraga 34 5 ,566o20 25 2*250o34
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oosraauaps >.np actct namatcesT K2L 
vmirrms

Iftafcer 2sam&
January 18 $2,138.19 35 £3 o979 *85
February 13 1,61* ,68 31 3,416*76
uaroh 16 1.946 ao £7 3,096.76
April 16 1,910.68 26 2,840*08
Hay 16 1.918.66 26 2*989o25
Jtme 16 8,066:68 35 3t361o83
July 15 2,181.66 37 3,717«75
August 17 2,224 20 37 3.870 26
Septoter 15 £.140.03 33 3,475.24
October 13 1.8tSc36 n 2,942.96
Notember 13 1,768,36 27 20883.72
Deoamber 
Total Salaries

13 1*Z&2i
$28,496.06

27 iafi&LZS 
$39,428,10

?tonthly Average 16 1*986.01 30 39285c 68

gfi^p mm SOaHPS

I bA se ssdst Salaries

January 3 $670,00 10 >936.66
February 4 787e50 10 i 9093~34
sjaroh 3 700 00 10 1,043 .,34
April 3 700oOO 11 1,102 5.1
wy 4 886 67 11 1,151.£C
Jan# 5 1,093.33 11 1,146 69
July 5 1,160.00 11 1 ♦ 146 ..»6*>
August 6 1,370.X 11 1,146 .66
September 7 1,876.00 11 1,151 66
October 8 1,900,CO 10 :.,043w34
Boreofcer 6 1,900.00 10 1,038 *4
Decenfeer 8 laflMAH. 10 1.038 34
Total Salaries $14,557 «.5C v 13,039̂ 29
Monthly Average 5 1,215 12 10 1,086* Si.

rntxstv wiimnaw 3HK-/2UHI3 T&jqSSSZ.t

SBBfefiC Salaries ffrf̂ iwr jfttagiifflL

Jfcppaiy 184 $16,829,52
February 188 1$,442*84
Hartfh 177 16,070.30
April 171 159488o73
»or 162 14,713o83
Jtme 161 14,341.61
J&ly 155 14,318.24
August 160 13,774.92
3eptember 141 13,375c95 15 Vi.,528.ol
October 135 12,706o52 29 3,013.97
Horafikbsr 133 129414o94 28 2*811q47
Deoanfeer 
Total Salaries

129 11.624.66
$lS.102«06

27 t a K ill
£10#057,76

Monthly ATerage 157 14*341o84 25 2,514*44
* half month
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itgxw m . m i) « iij» im  BX M l  SDBIH 1 * 1

f n u u H
fijft

O M M JBBUDpI

JbfcK If^T K IgfcK

^HBary PUB 8 f fRBASUHr MPARTMTT paib vc fm s m  im m m n
ftk m ii DO B0
IlfOk BO 80
April SO B0
» ir BO B0
JfcB6 BO B0
JtOj 1 •  £60*00 81 #  6,616*78
Jngpal X <80*00 48 8,01**76
SoptiBtor 1 S80o00 86 8,966*48
OeMNr 1 880*00 80 8,634*86
IW W lf ——— ST 8,897*87
Boewfeor 1 , ,  m m 89

total te la r lit I  i *«to. m #  84,699,10
im a g i 1 884*17 86 4,099*66

» H » » A

m js m  m a ta m
ltambttr IWb«p JfiSttSft

Jaau&r; 6 # 442,16
February 8 *  1,288*84 47 6,816*17
Mareh 4 l,8T9ol6 87 6,817*06
April 4 l,488o08 60 6,490*01
stay 4 1,488*06 69 6,876*67
Jtano 6 1,618*06 69 6,168*88
Jfcly 8 1,678*06 60 6,890*86
Ibgu l 6 1,678*08 60 6,486*66
8«p l«6 «r 6 1,678*06 60 6,407*66
Oototor 6 1,678*08 61 6,638*88
lormlnr 4 * 1»480*66 61 6,678*86
BiOfWr 4 ______ Im3S&*8L 61 ■-....(unitM

Total 8ftl*rio6 # 16,876*89 9 70,196*41
A m u  4 1,479*69 84 6,<49*70

BC86J3 AS HBUttfil JUXB 1981 - -  omraM BMPL0TS89
# 1*087*80 # 4,668.84

Jmamry 38 •  1,486*00
February 11 1,860*00
U&rcfc U 1,860*60
A iril 18 1,817*80
May 18 1,890.00 BBS/ QBPABSI3BRY
Otuo 18 1,860*00
M y 18 1,467*66
iogcut 11 1,881*84
S ip M w 10 1,846*84
Ootobor 10 1,846*84
lo ritttr 10 1,846*84 8 $ 868*81
Boooifco? 11 1*517*66 18 1*637*28

total OftUriOi #  150984o88 9 1,999*76
Avarago 11 1,888*87 7 999*66
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TffMli tin BT MKK
wwraAPOLia a p  rna.au

»—3 *•

QglCBS IBW/WW
|Bfett Salarlaa l£ *t£

JiMMMfJT 16 9 8,433 o35 376 f  66,967.63
M f m y 15 6,588*6 413 41,196.31
MMfe 18 9,046.66 414 41t666cM
A*** 16 9,346.66 414 40,686066
■V 16 9,845»88 409 40,916*66
JUtt 16 9,693.88 460 40.9U.01
JtO| 19 9,679,64 467 47,949*76
HgMt 19 9,679*66 461 47,660*69
Saptaabar 19 9,679.64 466 47,666*46
Octobar — 9,679*64 430 46,912*63
M u te 16 8*966.66 461 44,649*04
Daaaribar 16 ..... ItZ&LSE 419 43.686.72

total Salaries f  <U09709*00 9 660,144*70

MBS PAD JOB SO, 1921,
wa ucun>a> n  a a n  nmnm  

om ens | t ,w .t 2
■CL0T3B 89,781 94

TOTAM -  19 »

H B

rmimmm ■ W flM
IM6a> BftlffllT JU SSlfl.

January 10 9 4 476o02 213 9 19?296cl9
fabntaxy 10 40476o02 216 19,631*99
M i 10 40475*02 233 20,311*90
A m i u 4C660*02 262 66,616*19

u 4,660*02 264 63,46̂ *66
661 11 4,660*02 666 64,696*97
M l 11 4,660*02 696 80,419*19
iM666t 11 4,660*06 690 30,666*77
Saptaribar 13 69466066 606 80,586*99
Ootobar 13 6,666o70 316 66,004*69
Vovaofcar 14 7,lUoT0 667 33,166*06
Daeaofcar 13 6.666*70 366 35.186 93

fatal Sal&rlaa 9 64©656o66 9 861,666*67
Avaraga 11 5*386o22 278 26,621c41

M m  auK )M  jam  a® vmmem 
ma uoim m  a  iio rs vxooub 
cwicsbb $ 6,1 4 7  ,bo
aKLCOB 71-278 4fi
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SSBSCUOBi AID 8ALARDB BT 1KHKB0 2HBSB Ml

1 9 2 1  PT ? C A L  ACrEKCY S Z H m ^ S S m X  8 ALAB 2 2 8

J—nry
h tm if

1
1

* * U

M y

gjpttrtiT
09toW
Hrppfttr

fo u l SslarlM 
1

291.M
291o66 7i

61
60
06
00

# 060<Jt 
£91o66

aalmrimm

t  6§00O»0l 
7,077*0* 
6,176*60 
6,070*00 
0,706*74 
0,511.74 

PAID IT BOB 
SO 
SO
so
so
so_________

61
# 07,400*00

6,007*00

jMMPjr
Mferaxy

April
t t f

M y

OM»Hr

A fril

M y

Stpti^bir
06totor

1
1

« " w l i
071*00
4Ho6§

401*00
401o60
000004
000c06 
0O6o06 
000006

JS U tt
»  m m *

4 lt4 *

* ■ »
*91*66

1
1

Tom  aiuRi® #
j f t l
HhRKW

jM ftjyraM

» - W
i t  | m B X
17
17
16
U
1ft
9
0
«

0

0,044*66 
0*044*06 
0,444o66
0»00*o06
l o790ol6

790006
796o04
796o04
796o04
790004

_______ m M
# 10o900ol7 

Ip070ol0
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P8R94 M  SilABIEB BI MCBTBB XURm 1921

*  ft a
Jvrll_»
a v
M l
M |

U I 
98 
88 
88 
T9 
If 
18 
ir
XT
18
88

fOViL 31URI®

a l t t l L  
sStfSTu
110988«8T
10#489*H
lO A M i
9,841,00
9»Ue«N
8#TiI*88
8,688*08
8*868*04
8,888*08
2*61806

mmmmm̂ktlSBSLJOL
•  IM 004T

8l06fBI
a w *
9 a  
■ r
M l
M l

^ T f l f M f tK Salaries

41M I 78 9,28*»9T
4fftf f 00 9,866*60
41*06 80 iM S M *
41808 84 9,T90.M
418*18 88 «tN r .U
4U*6I 88 ••m u t
4 U .S 90 M ,R M t
4 IM I 9t 10.T61.tt
41808 08
88804 91
888*08 88 9.9a
860*00 80 r«*T»«fle

B0KD8 MU) 0  JOB A BOBUS U N  WBBWHmM

WHOM < 
■0&OIB3 « i W t «

BONUS M D  rr J0SK

| *»*88.*9

A d
Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



i m muftB amp aomwaaw

Than hai .bMn a teijr material reduction la ftunlton and maohin- 

ery purchased during 1921 at compared to 1920* The amount totals $53,369*10 

for 1921 as against $100,816*40 in 1920* Our purchases for the past six 

months at Helena and Minneapolis ara slightly orar $21,000. and this amount 

included $6,000* espended on dictaphones recently* A considerable part of the 

amount expended during the year ms for machinery to facilitate the handling 

of Increased volume in Collection and Discount Departments* There is good 

reason to believe that our pnrohaaas of equipment during the coming year will 

be very muoh lower than for the year just closed* Use has been made by the 

bank ehenever possiblev of azy surplus equipment owned by the Treasury 

Derartment* *7e hare continued our practice of replacing adding machines and 

typewriters after three years In preference to assuming heavy repair expense* 

^hile we recognize the desirability of having our own mechanic, wa have been 

disappointed in seouring a desirable man and are also unable to arrange 

suitable working quarters for a mechanic*

It w ili be noted that after adding the amount expended for furniture 

and equipment during the year, the exchange 7alue as of January 1, 1921, is 

lower than one year ago* The explanation for this is that approximately $110,000 

was expended on furniture and equipment for Minneapolis and Helena daring the 

last four months of 1920 and the first rart of 1921* Very litt le  depreciation 

was shown In our last report on the 1920 purchase* After the firs t year ws 

show a 50$ depredation followed by a  10% depreciation for the next three years* 

Furniture has fallen la value, daring the year and the adding machine and 

typewriter agencies are decreasing the allowance for machines turned baok on 

new purchases* This should also mean lowered prloes for new equipment during 

the ooming year*

The following figures represent our total purchases of furniture and 

machinery since opening of baiflc with present exchange valuation:-

Amount expended for furniture and
#174.681-40

3aq»nded since January 1, 1921 ?*ead Office * • 41,593*05
Expended since .Januaiy 1, 1921 Helena* • * * * #288,060.60

3xchange valuation as of January 1, 1922 •
80,914.65

--09*299:48 $100,3X4.13

Insuranoe Carried on Furniture and Fixtures
{fain Bank Building • • * * • • 40,000.00
Annex (Transit Department) * • 50,000.00

#100,000.00
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It it  apparent that oar assumption of 8ob*freaeory 

tactions has brought us additional currency of a ll kin&s and 

dsndalnationa, especially ona dollar b ills , lo marly a large 

meant of unfit currency wae shipped direct to Washington by 

baoke of our districts Oar total reeeipte of earreney for 

1981 fro* Mriber and non-manber banks were $133,000,000 ae 

against $64,000,000 in 1990. Daring 1981 oar total shipments 

in the district aaooafted to $90,316,000 while ahipeanta in 

1980 were $79,000,000* The total anniber o f b ille  handled by 

our Oarrenoy Department for the year 1931 was 68,788,000 

This large increase in volume «raa handled without undue pres* 

eure and no night worko

Federal Beaerve Votes

She peat ysar has seen a very narked oontraotion o f 

note circulation and the outstanding notes of this district on 

Decaaber 31 stood at $60,470,000 as against $81,836,000 at the 

close of 1980o Daring the year 1980 the only federal Reserve 

Banka to ehcw a redaction fraa 1919 were Minneapolis and 8t. Louis 

and our redaction was greater in proportion than that of 8to Louis.

Using the laat flguree available, the redaction in Ybderal Be* 

serve Hotee outatanding for the Syetaai in 1921, waa 88)1, that of 

our beak being 26£» Ibr the fire t year eineo opening, the no tea 

of other federal Beserve Banks returned by os equalled the anount 

of our notee retamed by other Ibderel Bsscrve Banks c This 

weald indicate feeer of oar notee are leaping oar dietrict and 

none of our notes were paid oat in ether dietricte by the Treasury 

Department daring 1921?

Itering 1919 and 1920 a ll Isdasial BeaCrve Banka were 

requeeted to conserve stocks of new notes and obtain a ll the use 

poesible from the f it  notee placed in circulation* Ihis aeasore 

wae necessary to allow the Bureau of Printing and Xtgnplag to 

get a sufficient supply in receive to taka care of aasrgenslesc
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In eonM|n«BB« the condition of no aey la circulation Uoaai 

▼cry poor, clthough tbit «m  aot ae Mob apparsut la oar dis

trict dot to tho fact that wo wops s t ill stole to ieeae *  

reaeoasfcle aacrnnt of new notes. Soms of ths federal Beserve

they win forcsd to circulate notss unfit for farther nee.

Until 1980 oar aaount of notss iesaed each year sx- 

coodsd thoso destroyedo la 1900 tho eaount destroyed exceeded 

ths issued by $1,300,000: Soring 1921 tho printing program of 

tho Baresn of ftigravlng was sach that asw notes might bo. issued 

■or* freely and this feet together with the greet fe ll lag o ff 
#

la baslaess end prices, brought book a large volume of oar 

nnflt currenoyo There was destroyed at tuhington $47,748,000 

of cor notes while notes issued daring the year by the igent 

aacmatort to $39,365,000.

As aight be expected, the retlreasnt from olroulatloa 

of $80« b llle  has been aore sapid then with other donoadnatlonoo 

Over $40,000,000 of oar circulation is in $10 end $80 b llle  bat 

while the ratio o f aotee destroyed to total leeaed has iaereaeed 

for every denominat ion, it  l e noticeable ftfi  hare iocreaped'

67.7# to 7?o3# While 10‘ e have iaereaeed froa 88 7# to 75.6# 

and 80ce from 40.1# to 61*8#.

Ob Deoenber 30 «e had at Washington $93,880,000 of aew 

federal Beeerve aoteeo fhle is double the supply held oae year 

afOo i l l  eoete are paid on thie currency except shipping expense 

to maaeepolle. Oar total expenditure Jbr federal Beeerve no tee 

daring the year aae $141,13&>83 and graad total since epeaiag of 

bads $5l6,a93o79, the saouato including rodsaptlon expense at 

«Mhlagton<> At the eloee of 1980 we paid $11,073.99 for do- 

preolatloa on aote printing equipment to June 90, 1989. Vote 

ooets have fellea slightly daring tfeis fiscal year beiag on a 

basis of $89.88 per 1000 sheete as against $80*65 one year ago*

Ae following teblee should be o f benefit by eupplylag 

figures of doaoaiaation, volume, ets., daring ths year Just closedo

Baake had iesued new ourrenoy eo freely that in 1919 end 1980
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i &bblq lbu b

laamd 18 1914...... # 280,900.
Im m A 19 1916......  19,742,000.

January,
1916

♦
1917 

$ 2,500,000*
ms,

$ 5Cfr,000*
1918 

# 8OM0O. #
1920 

1.860>000. #

1921
1,820,000.

Fabruary, 200,000. 1,400,000* 2,150,000* 1,860,000. 8,240,000. 1,926,000.
March, 1,070,000* 2,945,000* 2,810,000. 8,860,000. 1,978,«00.
April* 90,000* 2,880,000* 2,000,OpO. 2,460,000. 2,876,000. 2,708,000.
■V. 60,000* 2,850,000* 840,000* 8,800,000. 1,800,000. 2,186,000.
fa t., 200,000. 1,800,000* 1,400,000* 2,900,000. 1,200,000. 8*888,QOQ.
July- 700,000* 1,800,000* 4,000,000* 1,480,000. #,180,000. 8,280,000.
iq p it , 200̂ 000* 1,940,080* 4,785,000* 2,080,000. 8.420,000. 4,188 ,#00.
S ^tin ^r , 1,000,000* 6,8$0,000o 16,140,000* 6,080,000. 8,188,000. 6,788,000.
Ootobar, 2,610,000* 9,3*0,000* 8,720,800* 5,060,000. 4(436,000. 6,670.000.
lfforaafear. 2,700,000* 6,400,000* 2,160,000* 8,870,000. 2,686,000. 8,670.000.
Daoanbar* 4.600.000* a.iBolooo. 4.100*000. 4.980.000.

Total for yaar $9,966,000* $42,280,000* # &r ,140,000. #89,990,000. # 89,480,000. • 89,866,000.

mantoarm a*  wAanimup*

January, * $ 125,550* # 471,410. # 1,894,160. # 4,617,SttU # 4,186,900.
Fabruary, 180,610* 960,026. 2,110,766. 8,297,800. 8,868,880.
ttaroh, 186,200* 2,131,600* 897,406. 2,889,186. 8,481,886. 8,889,800.
April, 4 ,̂600* 1,705,750* 644,060. 2,448,740. 8,268,090. 4,868,820.
May, 64,100* 461,400* 082,880. 8,109,888. 8,080,698. 4,882,100.
ftp*. 78,800* 529,600* 817,480. 8,884,810. 8,422,268. 4,729,980.
July, 69,000* 826,810* 816,780. 2,888,816. 8,264,686. 4,080,610.
August, 90,500* 774,700* 999,996. 4,080,060. 8,817,800. 4,868,800.
Stptanbar, 88,400* 969,220* 888,800. 8,194,890. 2,416,000. 4,196,100.
Ootobor, 97,955* 635,700* 848,980. 8,870,296. 8,810,880. 4,887,480.
fforanfeer. 1*2,900* 611,850* 1,0*7,280. 8,728,160. 8,611,100. 4,010,100.
Doooaber, ...jfumx 1 .<76 .246. 8.267.780. 4.184.900.

total for yaar $ 895,955* $ 8,966,095* # 9,421,840. #88,771,806. # 40,788,788. # 48,748,880.
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mara mmjLmm maim a»d isamn taas maxm im
JBkJSSL

»*4 2,140,000*

Tlft&M .***•«
Ilrt ftndndi*** 260,000*
fhrraiuidi n n • ■

.0# -?<,950,000.

BnimD w arn
ocvsnuR

V .

flfttMl ......

Ftro A «M i*«*  * 200,000*

«*| 26,340,000*

XL
* # 12,260,000*

9,160,000*
iMVllii******* 6,560,4IW*

268,000,
810,000*

Vlfi BnArod* 60,000*
• *••••••••*

fo ta l............ *  2*686,000*

# 530,600*
690,000o
740,000*
20,000.
80,000.

J s m s L
$ 1,940,000*

BBIQSBD I I  
BMC 

gig ira pat

# 1,890,000, 
2,460,000* 
4,930,000*

416,000*
090,000*
116,000*
M8.000.

#10«4Mt000o
JSSRJBLJiP 

B L T
# l,6p0,000o

3,150,OOOo 
4,540,000* 

260*000, 
415,000*
60,000o

365o000»
*10,480,000,

# 2,460,000* 
2,010,000* 
3,140*000*

488,000*
1,210,000*

260,000,
38B.000*

# 9,690,000*

fo m

# 13,960,000* 
12*580,000*
10,290,000,

418,000*
890,000*
313,000*

- W lW t
# 86,718,000*

ft«^L
t  18,660,000, 

12,810,000*
ll,100p000* 

828,000* 
928,000*
1609000o
868* 000*

«89,268o000o

nvttsoo********
fans 0 0 0 0 0 *0 * 0 0

...............
V lfliii o***«o*
9m6m60 *oo*o* 
tiro

fo u l

2̂ 540,000o 
2,260,000*
1,200,000* 

180,000* 
620,000* 
860,000*

7,488,000,

B ilt t g  IffBJBL

m  iobijsb

1,180,000*
178,000*
268,000*
86,000* 

-J96a22SL*
•  1,998,000;

M

4 S .g
S*o9i
loH
M t

RI9 8BB0PO4HI** • **»•
*|§M

1919
S*o»t
29*8p
SOol*

•2lo g

f a g ' A
tb^ t  t s t

J&Ufc
# 2,540,000* 

2,260,000* 
2,330,000*

825,000,
676e000*
416,000*

*  t^ M O k

la s i
S8*9j(
m .«jC

1.0<
u ^ r

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



M m

lMAtlM* • .
n n iM  . . . 
Hnatfrtdt • • 
Flu  D m M i 
ftW ilttdl * *

B n iM  trm
fflwapyatr.

67*860*000*
74*000*000*
64,000,000.
8,000,000*
5,800,000.

600,000*

B ilU M i t f  Bank

•  1,497,000. 
12,4*0,000.
12,448,000.

009,000.
1,100,000. 

u*,ooo.
____U M S l

# n ,4 «r ,0*0.
04.400.000.
74,44ft,900.

918,«00.
2.718.000.

Total . . # 216,440,000. # 84,007,000. # 281,847,000.

J38BBJEJLJUIL

fiv c i • • • 
fM l .
fMtttlOO •
r ih iw  • • 
V*aftv*4f .  
rivt HoadrodB

65,880,000* 
71*788*000. 
68,800*000* 
8,880*000. 
4*580*000* 

480*000*
1.815.000.

a t a w
6*607*000* 

18,480*000. 
11*885,000* 

688*000* 

865*800* 
88* 000*  

____ ttfafflHt

gQBAT.

71*987*000*
84*880*000.
74*885*000*
5*480*000.
5*485*000*

500*000*
JMWigW?

Total . * * • • • 209,008,000. )  82,902,000. | M l,997,000,

litm M  BeWw* tttw

fSvM , , #4,240,000.
Hm  . . . 2,4(8,000. 9,998,290.
(M BtlM . , 1,020,000. 2,061,820.
Ilft lM  . . 29,000. 199,000.
Hundrirta. . 80,000. 907,900,
R n  h a t o li — . 9*000*

> ___ = __________ MBS*.

B.W W * i f
UHNtttUft

#18,090,000.
19.071.000.
12.484.000.

444,090,
840,000.
io.#oo.

lita m i ty 
M w  M m l

#94,769,080.
29,449,090.
28,284,200.

497,000.
999,200.
99,900.
81-000.

#90,492,940.
84,904,100.
88,791,720.
1,992,000*
1,490,900.

49,000.
m .ooo.

fo ttl . . . #7,990,000. #9,709,440. #S0,49M*0. #78,209,820. #144,992,740.

n r* * ...............# t,na,iNt,
ClM 2,290,09*.
tm ttM .................. 2,890,000.
Vtfttoo................  929,000.
... .........................  971,999.
Vt«9 M n .  . . .  439,9W>.

J ttJ tk

M M ..................# M N m

14,497,440. 
17,916.890. 
22,079,990. 
1.H9.9M. 
2,074,900. 

191,999. 
___MLflSt.

1

BMio 
>WMl i lU |

77.991
79.4JJ
41.9%
48.9
86.0%
11.7JJ
» . «

10.1%
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ial a: vm m m B i nun* w m k

t t>f

11

Boston,
<S>*mr Tor*, 
_Fhi ladalphl* 

($>OXoroXaitd,, 
Blcfcoond* 
AtXaata,

© Ohleftgo 
8tt Tools 

(^tataas City 
Dallas*

(jJSan Pranoiaco
Total,

f f l t t

B a t a a m a d  g o

u a .

B a o a i r a d  >wa
1920

S a t a n a d l a

# 814,800. # 671,060. # 804,900. # 490,000.
^  5,774,800. 2,874,260. 5,954*400* 2,608,000*
i| 420,000. 522,660. 684,250* 504,000*

1,366,500*. 1,488,060. 1,466,000. X ,222*000*
295,250. 860,200. 647,500. 847,800*
566,010. 488,860. 752,480. 488,500*

14,420,000. 17,818,800. 2X #888*000. X6,996,600*
1,859,460. MS,000. X,898,985. 989,500*
2,891,900. 2,808,860. 3,X90,900. . 2,898,090*

501,400. .408,800. 688,700. 489,880*
4 . 5 6 7 . 0 7 0 . 6.411.060. 8.447.000*

# 3 2 * 6 7 8 * 5 9 0 . #3296349550. #42,784*900. 489,278,860.

y )

Q jL l»  ,M ' h * h

imum. BKfffiBTB h b  tapcrra TBOi aid Banana to qtbblh
NttULJUnSL

a u a m u a t
MB 

»  8.7077810.
2.973.820.
^2SC62Euû *
E#8C3#565.
2^03,050.
2*418,600.
2*878*165.
M * * t050.
2,499,625.
2*241*465,
2,297,080.

. . #32*678*5907

l&UJUBS&tt

Total* • • 

Total 1919 • • * • *

*  8.247.000*
k M w s :
2.648.600. 
2,808,900.
8.089.600, 
~8.WT.8gg 
8.100.880. 
M P *«o . 
»,|*»,060.
2.878.800.
»,tfrt8 ».
8.008.800. 

188,634,860.

1W8
14,m ras«

2,7X7,020. 
5*468*050. 
3,152,686. 
3,480*740. 
8*784,806. 
3,627,560. 
8,467,390. 
8,489,165. 
8,682,2X5. 
3,628,070.

942*794,900.

#89,606,685.

Batmrtfcad la .

IMP 
# 2,747,360.

1.683.000. 
2,866,600. 
2,217,600.
2.104.800.
2.789.000. 
2,6$9,600.
2.666.800.
2.648.000.
8,6er^oo.
8.641.000. 

429,7O8,80A.
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fWWTi m )tm  AHR  
oorouUftfr* r n n n  

AS Af SB OMWS OfBWOTSS I l H B  81.

tm i«o 1919

IM m a iM irn  N tN  « Band # *,*9*,Q00.00 I  9,9*0,000.00 I  r,SM,D00.00
M W «i •'■iijtrf l  » U »  tM d H ilH  <0,4fT,MO.OO U,*M,ttO.OO 
fid t fil Thisiis 8iat to

eoaptroll** for ftsstrootioa 146,692,760.00 96,644,160*00 
Bills Is Ssovrs Vsdsnsl Bsssrvs

Istss 49,974,112*79 66,268,746*76

**,*£•606,00

66,077,89**00

74,160,777*68

flt ll A H H ll FH tn i
BMOTI.Jfr.lMi

Qold Ooia sad Osrtifisats oa hsad 
Credit Bslsaos la Gold Bsdssptloa 

Fond
Credit Balsaos with Psdsral fisssrvs 

Bosrd 
TOflL

18,082,000.00 

1,604,240*00

2,200,000*00

18,082*,000*00

1,682,620,00

11,200,000.00
26092869666*76

18,062,000*00

2,994,605.00

19,600,000.00
m 9oar488t.u

Fsdsrsl Bsssrvs lotss Bsssivsd 
fras tbs Osaptrsllsr of tho 
Ourrsnoy -  Gross isoant 216,460*000*00 166,120,000,00 182,000,000.00

Ooll»t«y*l Platod

iM entiteiu
Oold Ooim sad Cortifioatos 
Bligiblo Pspsr

fOCil

16,866,240.00

*262,690,882.79

26,904,620.00 8696«6,606.00
74.160.777*68

*260,266,668*76 *262,067,862*68
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H 0 1 I B H 3 3

nmwwar «n m w  mnir iw> arrwrawa manual tm ttna.iranua mum, ht vn-vmA. nmno 19» Am i»ao 
ran  a m  m r a r a  M t t  o f  w m p o L t a  a n  m m  m m s r

lo w ijM in m i

8 1 1 ?  H H 8  TOMMOMCTa tom  gHHiaaa
t t n From Mon- SSL Ifcjbft.
Itoaher Banin .Mambar 12SL 1920 1921 1222

January, # 12,852 M ♦ 1 M $ 4,656 M * 11 $ 12,853 M# 6,432 M # 4,656 M• 8,316 M
February, 8,912 4 6,261 8 8,916 3,129 6,264 5,885
March* 10,954 18 7,858 53 10,967 3,843 7,907 5,870
April, 11,898 18 7,320 57 11,406 8,966 7,377 5,126
Mgr* 12,648 21 6,876 3 12,664 4,078 6,579 5,314
JAM, 11,762 47 6,813 35 11,809 4,611 6,548 6,164
jaijr. 11,185 59 6,844 40 11,194 6,177 6,884 5,725
Avgust, 10,408 28 7,888 72 10,426 . 4,327 7,960 6,606
9»pt«abar, 10,216 13 9,278 201 10,229 4,900 9,476 11,855
Oetohsr, 10,498 8 9,329 207 10,801 4,845 9,886 7,434
Kotraribar, 10,758 28 7,412 110 10,761 7,535 7,522 7,380
Dsoanfcer, J U 3 1 —12 -2*262 m 11.292 11.820 -M S I

Totals,

1921, #182,789 M # 249 M $ 89,296 M *1,020 M $,33,038 M $ 90,316 M

1920, 64,882 828 78,616 880 ----- # 64,660 M ----- * 78,904 H

1919, 56,868 484 52,451 375 57,847 52,826
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C0UEIHI3OB OF 0U9SUUQI>a,*aDSAI. B333BV3 SOTSS 
ALL FBDttAL RS8MW~MJB3 U P  ST3TBM

(In thousaiias,**s* uoO omitted)

Boston 
Isw Torfc 
Philadelphia 
Cleveland
HiOtaOKHld
Atlanta 
Chicago 
St* Louis 
Minneapolis 
Kansas City 
Dallas
gan Franoisoo 

Total for. Wystan

Deo*30 Dec*28
1920 19a

$ 505,505 M$ 223,272 U
1,030,364 816,675

295,624 224,652
579,751 241,782
161,252 118,662
179,946 150,545
634,429 449,566
155,722 115,520
61,336 60,477

118,605 75,664
64,714 99,861

313.144 500.266
$3,758,880 V $2,796,540 U

Doorcase ”er. oant 
of Decrease

$ 82,251 tf 26%
a3 ,679 20
68,972 25

157,969 57
42,590 26
49,603 28

184,865 29
40,402 25
a ,359 26
42,941 97
44,855 55
12.878 4

$ 942,540 M 25#

ORIQIVAL COSTS OF SVdBATUd AID HlIHTIVGt 
FSHiAL RBS3RVB HOT 23 AT BOHBMJ OF SV<&AVIVG,«tSHIVGTOV

1914 to 6-30-17 
7-1-17 to 6-50-1A 
7-1-18- to '6-50-20 
7-1-20 to 6-50-21 
7-1-21, to date

$5,457 per X Sheets 
5,656 per If Sheets 
4,475 psr M Sheets 
5,065 psr II Statists 
4,958 psr U Sheets

In addition there was paid in 1920 $4,275*67 covering 

depreciation of presses and other printing equipment nssd in 

printing Federal Reserve Votes* This was at ihe rate of $1*11 per 

thousand sheets* Proa July 1920 to Deoenber 51, 1920, $202*94 

was paid to sower this cost at the rats of $lo46 psr II sheets* On 

Deosmter 51, 1920, is charged off through Profit and Loss, 

$11,075*59, being the estimated depreciation charges to Jons 1925 

at ths rats of $1*46 psr If*

TR3AS0RT WAR SATSVQ8 OPERATIONS 19a 
MIMIBAPOLIS

Treasury Storings Certificates 
War Savings Cmtlfioate Stands 
Thrift Stamps 
Treasuiy Saving Stanps

Trsasnxy Savings Certlfl sates
«wr swing* cm m aa* a t^ »
Thrift Staons

its.-

Vunber of Attonnt
pieces

127 $27,925
3795 18,925

12874 s,a9
509 959

plsoss

956,4
9*3

3.949,591
2,912?

lfasber of 
plsoss

0
iw .in  m  «$nkso
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fmm. mflamrs BUCK BOTB I3St?g3 1921

Outstanding Deo* 91 * 1920 
3eo9d from Comptroller, *21 

Total
I t f l
Destroyed During 192k 
outstanding or on Hand 

Deoember 31* 1921

Tm M

Ones IlN
#4,822,070 #722,990
3.428.000 -ttUQfiO.

#8,250,070 #996,930

4.988.000 731.000

#3,265,070 #265,990

6 f f l 31
'b 'V - c l

H ftl
$2,294,200
■ 800-000 
#3,084,200

2.243.000 

# 791,400

• total 
*>.*28.200
• 41452.000 

#12,261,200

7-<*»-600 

# 4,32*20*

Mac area 133333 anos aaaana 20. m e

3 4

{ y  — e/ ^

Ones Twos Fives Totfl

^^asoelved from Controller $15,892,000 $2,536,000 $4,120,000
^^Heturned to Washington for

>
Destitution . 12,626,990 2,270.070 3,326,800 16,226,800

On Had Dee. 31, 1921 13,375 19,772 33,147 
Hi ic tn l Circulation

Deo* 31, 19a 3,261*698 246.1>68 791*200 4*269,063
$15,892,000 $2,536,000 $4,120,000 $22,548,000

tnriT9> 39LT8S S5CURJTXSS LQDG3D flTH TS2130BBR 0HIT2D STATES

go m m  ra>m . M aaw  m s

Zf> Treasury Certificates of Indebtedness due Sundxy dates 1922 #4,4^0,000*

Daring the greater rort of 1921, «e were able to takeoare of dtmaalii 

for one dollar b ills by the replaoeoent received from the Treaanty Department 

oorering mutilated Baited States notes sent la by ns for redemption* This m * 

made possible by oor assuming Sub-Treasury functions. Redemptions kept paoe «M>h 

replacements nntli October when we asaln made requests for shipments of finr Ylllrtr 

notes eapeadlag this circulation to $4,300,000 fro* the low mark of $3,500,000* 

fair that the Treasuy ip rtie& t has arranged Its program for p rlatln  

W U H i lsasaamcd the bank note oirealation w ill be fM naj^ Ijto^

Slaoe Jtine 10th, a to ta lo f $4,030,000 speolal oertifloates eeoorlng our oirou*- 

tlon hare been retired# Ottr outstanding notes at olose of business Dsoembsr 31st, 

were $4,322,200, as against #7,629,200 one year ego*

2q*nse of baak notes Is now oombinad with Federal Beaevve note oost 

but circulation tax Is s t ill serried as a separate eapense* The taxes were 

$26,979*64 for the past^iar and (10,000 lover fMa la 1920.
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As was evident at the elose of 1920, the department aoit 

likely of continued expansion was the Oolleetloa department. la Sept<=> 

ember 1920 the volume of items was double that of say former math 

This larger volume has sinee boon aaiatained apart from a alight fa ll* 

lag o ff the first half of 1921* A good portion of the oolleotioas at 

Helena come from other Federal Bsserve districts sad were formerly 

handled through m&aeapoli* hat with allowance made for items sent 

direct to Heleaa the total received at Minneapolis was 264*000 aa 

agaiaet ".55 000 during 1920, She large increase oomos la oouatxy items 

the volume increasing 140 per osat over 1920* City oolleotioas show 

aa increase of 27 per cento Helena breach handled 17»847 items daring 

the eleven months th«y operated

While the muster of items haadled ia 1921 greatly exceeded 

that of 1920, the total amouat. offwin City oolleotioas was |10̂ 000*000 

less than ia 1920c Amount of ooantsy oolleotioas was f4o800o000 more 

then in 1920 The total amount of a ll itsms colleoted la .1921 was 

*109*700-000 a falling o ff of $150400;000 from the total colleoted ia 

1920w

m « m  m m m t m u m ®
The work of this departmeat has not varied a great deal in 

volume throughout the year . Greater precautions were aeoessaxy ia hand=> 

ling paper by officers sad senior department employees;, hat improved 

methods of handling made operations mfctih smoother While our total ad

vances fe ll $̂ 0C000 000 during the year the smaller notes handled in* 

oreasfd oar volnmo materially It la noted that while auriber of pieces 

rediaedsated flfisroessl for every State ia  ear district,, there was oaly 

one State (ta n o ta ) showing a redoieed amouat bprrowedin 19210 tee 

very material retortion of fSOÔOOOoOOO was made by Minnesota banks 

in 1921 we rediscounted U 4OOO sort Itamsat Kianeapolis than for the 

rear 1920o The items retained aa axaeas collateral or returned and the 

lotos of failed banks oooMiened a groat deal o f Mtoaadliag whloh is aot 

yvideat in comparative flgarsQo
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JOB*
Fat*
MW*
Apr0

JVD9

isg«
8ajpt*
Oet*
Sov*
Dee*
Total

Collection Items Bandied Collections Items Bandied Collection Items Bandied
h* 19a  ter Helen* Branch 1981___ h» w*WMnmrlig *  Helena Brandh 19a Ifititii

Site Country Cltr Country City Country
8559 12447 — - 6559 12447 21006
6096 10270 59 644 6155 10914 17069
7605 12510 64 841 7669 13151 20620
6546 12950 66 966 6612 13896 20508
6086 11808 69 1193 8155 13001 21156
9576 15316 91 1425 9467 14741 24208
6481 12107 118 1302 6599 13409 20008

10631 11303 76 1699 10707 13002 25709
14022 10722 92 2090 14114 12812 26926
17744 12123 76 2060 17820 14183 32003
11940 12294 62 2009 12022 14303 26325
11305 143a J L 2769 U 3§1. a m 284B1

118391 145951 849 16998 119240 162949 282189

m om a.
Items Received for Collection 204*842* 
Items Re tamed Unpaid 15*162*
Items Collected 251*160*
Aaount Collected $ 102,340*822*33

JBUBUL.
17*847*
2*193*

15*654*
$7,348,903*90 ¥

1920 
154*925* 

6*174*
__ __ 146*749*

109,689*726*23 #125*044*297*13

VALUE OF ITEMS RECEIVED - (MD&EAPOLIS OTLY)

City * , 
Country

1 9 a
8 63*074*371*01 

60.706.8*4.28 
123,780,716.24

IQgQ
i 72,973.000.48 
66,420.677.01 

129,393,677.49
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f l A & a f c A *  i-dJi P H  U . f  M U X

COMPARISON o i w m a m  or zcbb bscbiykd vor oollbcsiob 

1921, 1920, 1919 

MXBKBAP0LI8 OBLY

qitx m u sm m

m 12S0 1H1 12SL 1221 1921 i m I t t i

M l* 6869 7678 7921 12447 1678 641 21006 9446 6 4 *

m . 6096 81ft 8202 10270 1884 692 16866 6466 6794

I mp* 7688 6180 8784 12810 2189 860 19918 6269 6144

6866 8666 4662 12980 1669 890 19476 7787 6042

6066 8619 8667 11606 1806 490 19694 7827 047

Jam 9876 6760 7614 18816 2866 896 22692 9116 Tttt

July 6461 8898 6168 12107 2466 808 16866 7689 8481

lag* 10681 6792 6662 11808 4179 864 21984 9971 7066

Stpto 14028 10972 12194 10722 6841 482 24744 19818 12616

Oct* 17744 11760 11420 12128 11466 729 29867 28248 12149

lav. 11940 11667 9646 12294 10819 1866 24284 22486 11284

Doc* 11808 10177 I M L JM HL. 18822 JUHOL •iuaa 28706 11642

feta l 116891 98644 98066 146961 61279 7884 £64842 164928 100682
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DISCOUNT OPERATIONS'1921 -  1919 COMPARATIVE

Min n e a p o l is  and h m a  branch

Month Number o f Banks Number o f Items Amount Rediscounted in  M’ s
Served Received

19J>1 1920 1919 1921 _ 1920 . 1919 1921 1920 1919

January 614 228 168 8,966 2,462 754 #81,971 M $ 61,183 M #17,317 M
February 589 221 128 8,258 1,988 478 69,310 62,836 12,490
March 589 275 142 7,741 2,935 467 66,495 68,461 20,981
A p r i l 608 345 180 10,303 5,036 846 65,172 89,352 72,958
May 645 441 235 11,855 6,515 1,612 67,366 87,603 81,152
June 634 495 212 11,986 8,579 1,114 67,996 94,758 37,862
July 620 502 151 8,489 7,222 817 51,520 72,291 28,553
August 552 468 163 6,291 6,646 794 56,610 81,183 38,193
September 506 410 164 6,252 5,316 1,378 51,864 73,705 66,851
October 603 508 224 10,395 8,140 3,273 56,955 83,031 100,613
November 610 587 280 9,345 8,215 2,969 49,220 82,688 88,806
December 
'Jo. d iffe ren t  

Banks

582 624 270 9.314 10.110 4.235 46.183 ______ 96.300 95«743

765 704 475 109,195 73,164 18*737 |730,662 & #953,391 M $6610520 M

f» VOLUME! OF REDISCOUNTS

Minnesota North
Dakota

South
Dakota Montana Mi nfa,̂ an T otal

No. P ieces  
Rediscounted 1921 

1920
1919/ Cf Vt

Total Amount t9^o 
Rediscounted 1921

1920 
1919 
1916 
191?

40,644
36,268
10,139(pf.o
77.1.

14,945
8,546
1,828

?>/
S.3

/ V

$474,338,340.56 $67,058,285.53  
735,151,853.61 50,331,395.64  
570,359,414.15 18,664,910.41  
358,768,785.00 17*518,176.00  

70,234,993.00 3 ,060 ,613.00

24,395 
12,939 /'/,$

3,245/*. 4.
9.2

$91,838,597.oi $65 
87,875,616.47 53 
45,860,050.36 14 
31, 766,675o 00 11 
2,357,925*00 2

19,718 //: 1 3,717 h 
13,032 /7,g 2,108 & f

2,578 614
&■ 9* jl
j . i,  %0 

,*98 ,977 .15  $20,397,189.10  
,592,374.96 19,516,346.19  
,170,110.95 5 ,557 ,229.75  
,794,375.00 10,284,681.00  
,815,187.00 1 ,204 ,175.00

815 
382 
333 y

> r
, s

104,234
73,275

"18,737 fa/" * ■

Jf
,530,636.70 $730,662,024.05 g (7 

6,924,176.23 953,391,763.10  
6,908,662.75 661,520,378*37 |
3 ,659 ,108.00 433,791,800.00 ^  I 

481,822.00 80,154,715.00

I
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hmwd s«T« OOTOOB MM> m m rt. n.nr op wwtwuii
itti in i«o

BIBB Of OOUPOU
19*1

HiBNOpOl lS b lm  9r. total 1921 Total 1920

Jaaaary 469,127 499,127 921,670
Fibnary 191,424 9,996 197,410 190,996
Maroh 279,904 14,129 299,929 496,409
April 941,949 19,999 960,629 629;029

695,491 17,997 919,079 449,900
lopi 942,999 19,969 999,429 470,999
July 272,701 12,909 299,904 979,097
Aqgnot 109,999 7,069 111,002 191,226
9opMbor 214,067 10,991 229,099 279,109
Oskobir 290,470 17*940 207,910 940,919
ffOTwbir 999,990 19,429 999,299 444,072
Dtotabor 409,962 80,4*1 499,439 992,794

9,919,406 179,046 9^99,499 9,099,141

u K > m

m i

Klnnaapolla Balaaa 3r. fatal 1921 Total 1990

Jianwar #1,949,966.72 » I  1,949,996.72 I  1,999,094.94
Vabroarj 974,192.70 12,964.79 996,947.49 499,799.67
M h 1,209,996.99 44,999.92 1,299,776.94 1,421,941.94
lyrU 1,902,667.07 79,929.99 1,977,996.60 1,949,995.64
tor 1,222,979.77 99,699.99 1,909,614.96 1,440,949.67
J9B9 1,919,471.77 79,697.99 1,999,169«49 1,797,417.99

999,967,99 99,169*69 969,790.99 1,072,995.99
August 946,001.94 19,692.62 969,699.66 474,947.06
Saptaabar 1,094,962.99 49,199.96 1,199,709.91 1,124,442.20
Ootobor 1,909,906.19 76,117.99 1,979,994.09 1,999,499.79
iD flrtT 1,922*262.77 96,999.90 1,409,949.97 1,969,017.99
Itooaribor 1,624,102.90 106,749.94 1,790,966*94 9,997,909.99

# 19,691,929.19 4 6U.I79.99 # 14*944,797.18 | 16,419,690.21

yin* ir of iM U t

1991 ..........................  9,999,491
1990 • • • • • • • • • •  9,099,141
1919 . . . . . . . . . .  9,199,990
1919 . . . . . . . . . .  1,669,997
1917 ........................... 49,099

14,944,797.19
19,419,990.91
14,994,129.76
4,990,949.99

196,619.27
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loom r m  h u so b b  or m m  truss 
n a a n  kssshvz bait or mssipous im  nun mxtm  o o n iiss

1921

Month T itM m m la 9opositi Balanos

J u n u 7 20,282 ,288 .46 20 ,780 ,894 .20 2 ,082 ,666 .12

Fitooarj 12,627,269.77 18,866 ,906 .78 2 ,871 ,601 .06

Xuroh 29,781 ,861 .81 81 ,270,926.10 4 ,110 ,647 .67

April 21 ,018 ,706 .76 18,291,442.67 1 ,868 ,863 .78

■ay 28,911 ,278 .94 26 ,707 ,427 .24 2 ,164 ,787 .06

86 ,287 ,829 .81 34 ,672,666.10 1 ,520,693 .87

July 12,871 ,626 .20 12,496 ,366 .68 1 ,646,861 .32

Attgott 24,994,100.87 26,820 ,084 .71 1 ,972 ,786 .66

Saptwbor 89,286 ,496 .46 42 ,198 ,688 .54 4 ,910 ,122 .78

O oM M r 26 ,867 ,658 .18 24,160 ,081 .16 2 ,702,296 .76

lo iM ltr 20 ,649 ,491 .90 19,688,474.62 1 ,686,281 .80

Daeember 40 ,187 ,086 .21 41 ,871 ,768 .98 3 ,120 ,979 .24

TOTALS 306,960,064.81 810,816,299.67

m ou sssran bur or m i o t a p o l i s  

a o o o n *  i n  n u s o a a  o p  t h k  u r i t s d  s t a g e s

loath ‘JlthdrM tls Doposlta Balance

Jaaaasy 20 ,282 ,288 .46 20 ,730 ,894 .20 2 ,032 ,888 .12

n i m i y 12,087 ,542 .92 12,886,113.87 2 ,861 ,486 .07
m a 27 ,167 ,179 .48 28 ,794 ,009 .66 4 ,008 ,286 .24
April 19,761 ,867 .26 17 ,088,018.19 1 ,279,917 .18

n r 25 ,006 ,786 .27 26 ,768 ,866 .86 2 ,087 ,084 .44

A m 88 ,647 ,108 .68 88 ,187 ,871 .06 1 ,847,801 .88
11,820,174.42 11 ,496,168.10 1 ,828 ,812 .88

AO0B8t 28 ,934 ,864 .84 24,282,223.86 1 ,620,671 .67

StpUafesr 87 ,868 ,887 .88 40 ,822 ,862 .46 4 ,769 ,196 .79

Oetdber 26 ,091 ,620 .08 22 ,844,074.78 2 ,841 ,681 .49

I i f > i r 19 ,684 ,874 .76 18,681,312.29 1 ,U 8 ,8 B * .0 S

O N M b tr 86 .640 .440 .26 36.016.082.24 2,914,1(01.01

VOCALS 292,489,816.89 293,848,973.22

H5L38A BBASOH
AOOOOW VICE TR3ASUHSB o p  «r  u h it s d  states

Honth Withdrawal* DaposlU Balanoa

Ftbraary 789,746 .68 979,791.66 190,048.01
Ifcrcfe 2 ,864 ,401 .88 2 ,476 ,918 .46 102,861.68
April 1 ,282 ,819 .46 *1,288,424*46 106,666.68

* * 908,688.67 941,671.66 147,702.64

Jtono 1 ,890,225 .46 1 ,4 1 6 ,H 8 .8 4 172,782.82
J«ly 1 ,061,488 .78 1 ,002,200 .88 128,888.79
August 1 ,089 ,288 .68 1 ,087,810 .68 182,118.79
Saptanbor 1,702 ,666 .92 1 ,671,471 .09 9 6

Oetobbr 1,276 ,288 .10 1 ,318 ,966 .48 160,647.29
Vovonbar 998,117.14 962,162.88 147,692.46
Dooanbar 3,496,617 .96 3 ,888,708 .71 206,778.23

V07AI8 16 ,460 ,646 .22 16 ,667,326.46
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GOLD KCLDIVQS OF fHl BAVK AID 183 FISBUI USSBV8 AQBff 
Af OLQ3B OP B08ZW1 9MWBZR 81* 1911* A8 OOmtUft 

VZfH CL081 Of BOItnSS BBOBTOB 81* 1020

•JKBHLlttL. lOSft

Gold Ooln and Bullion *1*818*088* *2*814*822*
Gold Oortlfloatoo 7*884*800* 4,818,920*
Gold with V iftla i Afno&oo •• 09,100*
Gold Settlement Fond 819118v668* 8*488*988*
Gold asdnpllon fend 1.T41.411.

f48#020#112*
8.087.181*

*10*778*888*

iMtUUBUL In a l 1810

(lo ll tela •  8*000*000. * 8*000,000*
Gold Oofrtlfloatea 1090889000* 10*082.000*
Gold With F*R*Board 29200,000* 11*200*000*
Gold Rodonptlon Fond 1.804-140® 1.882.820*

*16,856,240. *28*904*820*

*48*878*148.

IIY33T1BH H0IDZB03 OF UVIT2D 8TAUB B0WD8 
JJBOTBBR 81* 1921.

two per oont P i w  Bonds 1980*1988 
Throo • ■ ■ • 1981 
flurN " * Oosvorslon Bends 1917*1947 
Spoolal tit Oortifloatos of Indsltodnsss to soonro 

Baidc oots olreolatlon 
United Statoo Coapons post da tod

Depreciation Bessrves sot «p ont of 
Bantings 1917-1918 

Inoss of Book Tate

Par Faina
*  280* 

800. 
114,800*

«»«9u,u0ut
i s .

\ 261*80 
400*00 

91*840*00

4,450,000*00
ig.at.

ft.M S.M lo t4.SU.M l.80

— 84,T78.B0 
n .tU M  ______

n pn  am n o n  uumb it  m t n  is 
non or Boamsa mmaat si, un

1921 -1910 1919
lloh lgu |  2*188 V *  1*888 1 *  1*889 ■
llnaoeota 28*702. 18*788 88*844
Wontana 8*848 4*888 8*018
Vortli M ota 8*184 8*484 4*489
South Dakota 4*098 8*880 8*811
Wlseoasln 1.89d f i l l ! - M B  -

tu .m  ■ «  w .m « $ ST.83* I
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wmn a n t iif fr n t i wnmma — —» . 31g

Of tonupoua. Bnaon. n il m  mo.H ) I

1921 1W0

Jamup | <09,484,778.79 # 271,869,689.61
NtanaiJ 187,599,997.92 111,844,799.85
■aroh 9X9,878,599.51 881,717,216.25
April 192,861,157.84 284,516,981.95
Iqr 179,799,191.99 989,968,648.98
An* 199,781,090.49 999,109,099.17
July 187,406,894.89 279,679,759,61
Angoat 194,469,699.95 949,799,998.01
8»>W>Mr 212,057,856.28 998,069,770.69
OltekH 298,488,881.09 9X9,999,998.67
IW id W  904,898,498,48 999,899,999.99
DaoMbor 911.979.789.79 989.919.994.79

#9,997,889,889,98 I  9,944,190,889.94

P M t W I M  3B M 0M W  B9BBCT1 8

1921 7ttfrlnr4

An't of PanaltlM  
lo . of Banka ht>

allaod 881
HMfMat PM altj Bat* X4|j( 
Bt^M t Point M b tr  
Baak lM «n w  8^8 441,507,986.60 

low Point 5f it  29,991,857.79 
11# Point IMbor 

Baak Boaonoa 1 2 /1 0 / 2 1  
lo * Point 9/6/21
Hitfi Point nabor Baak 

Soaorvoa 8/18 
Uw Point: 12/20

169
X9C

744_.

447,2X8,904.97
94,178,487.84

48,740,099,44
4,089,918.88

#1X9,499.79 #49,798.44 # X57.X58.X7 #99,744.99

.C M ..
U K

#89,997,884.09
99,8X9,989.78

mtt.T . m . «  — mn, i i m m  nr noww

1921 1920 1919
Jannaiy 1 48,444 H 1 82,844 # 46,287 X
F ibru rj 42,744 82,016 46,114
luroh 44,006 87,271 49,876
April 42,298 88,696 46,688
tty 40,840 46,086 46,661
Am 40,774 46,806 81,167
July 41,746 47,769 88,424
August 40,178 46,626 86,608
Sopttabor 40,706 48,782 88,008
Ootobtr 40,098 44,118 88,198
VoiHiber 40,889 44,122 82,448
Dootnbar 42,801 48,088 81,619

telly  iv in «i ftalano* for 1921 . . . •* 41,888 V
• * X990 . . . .  48,680 I  
" • 19X9 . . . .  80,948 I
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CTJEASffl
PSDSAL R3SSRV3 BAIK OP UHHEAPOLIS AID H2LSKA BRAS3H

itobsb and \?:oui? op raw  handled dohiho 1921

Clearings,
Kaab«r and lon-menber, 
Paid for V.S.Oov»nmBt,

Federal Reserve Banks,
Seat dirsot by motor teaks.

VITOIK THS DISTOIC?

!&■$&£
3,287,494

13,721.095
.W iW l

22,522,274

oth-r  DK?an?3
1,098,60^
1.262.222
2,360,824

A9293&
$ 1,479,(98,561.87 

1,108,092,268.99 
78*828.491.89 

f  2,648,886,901.29

f  878,069,081.71 
197.917.981.80 

}  475,986,499.81

Dally tn n g t mnber of ltons handled, szslnslTs of da^lloatlona on aeaaait 
of lteas handled by both parent baak and branoht

1921.......................  ” ,956
1920........................ 71.015
1919.......................  35,154

ttrin 31tjr Slearlsg* handled thrcn t̂ federal tleaerre ?ank In 19?lt
{  2,997,663,663.88

SiatitiBL2a2tiHaanrratpni.13 gay
idwbr un> uranrc op vtaa kakosd dcrisg m i

■mult r a  aiafaiag

Twin City 3aaks, 2,978,078 | 1,379,058,669.08
Member and lon-member, 16,671,716 968,121,313.97
vald for U. S. OovmMat, 484,323 65,655,413 91
Halaaa Branch, 631343 4.768.665' 95

20,199,935 | 2,417,594,082.91
JZEBBLJUSBl&SL.

Podaral Reaerve Banka, 1,013,954 | 236,557,228.80
Sant diroot by Member banka, 1.262.222 197.917.351.50

2,276,176 $ 434,474,580.30
Bally average amber of It sms handlodt c>,%

1921 ..........................  70,838 •
1920   71,015
1919   35,354

M n City Clearings handled throngh Podasal Heserve Baak 1921: $2,397,663,683.28

CUARiro STATISTICS-----
IDMBER AID AMOOT? OP Z73XB HABSUD DORISO 1981

TSima THS P18TBICT
j M h l  frflgft

Clearlags. 278,921 * 100,299,862.29
Meriber aad Hon-msmfrer 2,049,379 189,910,944.96
Paid for U. S. Ooveroaant, 59.862 9.570.077.68

2,387,662 I 249,720,884.99
OWm PISTRTCTS

POderal Beaarve Baaka, 84,648 * 41,811,858c91
Daily smiaia ranker of 'ltema handladi 1921 ..................8.923

Vo
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awwfttr a. wa s#a*msL-i28& au& o*m «e lq«« xbml Mt*/y* M*- t y  *°t>i
a t«H  Ko. o f atoait g»̂ <i la . n f atm * «| i*  Ho. o f in  3toofc M r. trcm 1/1/M. frn « T/l/al la id  to

Baiflra AUlB. jH k i H «ia la id  to to a/ao/ai ta U M f l f  ly n / f l
2S£J£< t r .  lV « y « >

atpim  stock

U o h l g t B 4 9 $  2 0 4 , 9 5 0 . 4 6 $  1 8 9 , 6 5 0 . 8 G a i n  t  1 5 , 3 0 0 . $  5 3 , 2 0 3 , 1 8  $ 5 , 9 8 8 . 0 0  • 6 , 1 4 8 * 5 0  f t 6 0 * 3 2 9 * 6 8

■ U f t M D U l 3 7 5 1 , 9 8 5 , 4 5 0 . 3 6 8 1 , 9 1 7 , 5 0 0 . 7
9 8

6 7 , 9 5 0 . 5 5 4 , 1 8 9 . 2 6 5 9 , 2 4 5 , 5 0 5 9 , 5 6 3 * 5 0 6 7 2 » 9 9 8 o A 6

l E o n t a i a 2 0 0 5 5 4 , 8 5 0 . 2 0 0 5 4 2 , 5 0 0 . 0
9 V

1 2 , 3 5 0 . 1 2 5 , 0 6 2 . 4 6 1 6 , 7 3 2 . 5 0 1 6 * 6 4 5 . 5 0 1 5 8 * 4 4 0 . 4 6

S o r t b  D a k o t a  1 8 8 3 2 8 , 1 5 0 . 1 8 7 3 1 7 , 9 0 0 . 1
9 9

1 0 , 2 5 0 . 9 6 , 0 4 8 . 9 1 9 , 5 6 7 c 0 0 9 * 8 4 4 . 5 0 1 1 5 * 4 5 9 . 8 1

S o a t h  D a k o t a  1 8 5 3 2 6 , 8 0 0 . 1 5 2 3 2 7 , 5 5 0 . 3 L o s e 7 5 0 . 8 6 , 2 0 4 . 2 2 9 , 9 9 6 . 0 0 9 * 8 0 4 . 0 0 1 0 6 * 0 0 4 . 2 2

V I a e o n s f n 5 7 1 6 8 , 7 5 0 . 5 6 1 6 5 , 7 5 0 . 1 G a i n 3 , 0 0 0 . 5 9 , 2 7 4 . 7 5 4 , 9 8 0 . 0 0 5 * 0 6 2 . 5 0 6 9 * H 7 . 2 6

Total 1024 IS.568.9SO. 1009 *8,460,890. 9 fe lli #108,100. #978,982.18 #106,509.00 #107,068.50 #1,187,889.68

Dividends rw o r tn l f r a  itonbor 3arJn is  Intaraat Aeeroad on Capital StoOk during 1981................. ..  .................# 84,969.80

J! lands paid oat to UMbtr BaiQn on aoooont of Stock surrandand daring 1921 • > . . . ■  ; ............ ..  . . . . t 581.60
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2H1BQK3 XV 1BMB1&3HIP DOBIBO *921

Important ohaageo that traaaplred daring tha year, laolailng the 
eatabllehaeat of new baake9 both latloaal and State* aro ananarlsed as follows t

Total nuaber of baaka in tha diatrlot Jaanary 19 1921 1009
lea Xatlonal Banks organ 1 gad 8
loo latloaal Banka, by oosvonion 8
Total aaabor of now latloaal banka organised 11
State badke aad trnst oonpaaloe aAalttod 18

1040

latlonal baaka absorbed by stato inatl tut Iona 
latlanal baaka oonaolldatad with other national baako 
latloaal baaka liquidated
Stato bank withdraaala __ _ 16

Total naaber of baaka at tho oad of tho year 1024

■ IVAsml JEsiftL.
Michigan 11 88 49
Mlaaooota 38 842 878
Montana 60 140 200
lorth Dakota 8 188 188
Sooth Dakota 19 184 188
Wlaoonslo 10 AT 87

188 886 1024

1921

Bank Mlahî m ■ JHfeKW
State Bank of £*ea9 Soon 22
First Rational Bank of Her— i art lie  18
Vatiaaal Bank of Iron loon tain 96
Talon Vatlooal Batik, Marquette 120

Mlaaoaota
First Vhtioaal Bank, ffm oll 
Panere a Merohaato Stato Bank, Hntohlnson 
Ihloa Stato Bank, Ihloa 
Kenyon Stato Bank. Kenyon 
Farmera 4 fferdhaato Stato Bank, Penahga 

‘Veroaatllo State Uak, Mlnaoapolle 
Citlseas Stato *atik9 VOv Ula 
Peoples Hatlonal Bank, Prootor 
First Vhtioaal Baak9 Vhite Boar Lako

Montana
Ballantine Stato Barik* Ballantina 18
Pi rat Stato Bank9 Clyde Pork 17
PI ret Katioaal Baake Ptairrieo 80
Moooaola State Batik* Moooaaia 19
Piret Stato Bank, Phillpabnrg 16
State Bank of Towaaead, Toaaaoad 66
Seonrity Stato Baiflc9 Volf Point 18

M W li
Merohanta latloaal Bank, Cavalier 24
Sooority latloaal Baak9 Bdgeley 17
Mkota latloaal Baak0 Fargo 128
Parsers Stato Bask* FallarUa 16
Laa9a latloaal Baft9 Miohlgui 01 ty 18

1088
17 
88
18 

228 120
17
23
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Jm sk.'b iB .'i
3bim  9nb»orlb^

Oonocro'. , Stats M ;  Orsgory 34
Ban* of ?«iilip, Philip 27
deonrity darings Bank* Rapid City 39
Fansers 3tats Bank* Rookfess 21
'Vinner National Bank* Tinner 20

Wisoonsln
First lational Bank* Brooa 16

■ana »tna iianaum a n a  m i

Share* 3ur»
i H U t t L S t t f t K a u a i Dl»po.ltlcn

Marqastta lational Varqoette* Mloh. Liquidation 120
Boyd national Boyd* Minnesota Absorbed by a

Stats feitik 18
First National Baylor* Moat* Liquidation 17
Merchants lational Billings* ltont. Consolidation 210
First lational Cat Bsric* Montu liquidation 42
SSrra lational Bank* B s t t o *  Montana Llqaldatlon 60
First latiooal Baric* Joplin* Moato Liquidation 17
First lational Ophelo* Mont* Liquidation 1 3
firs t lational Poplar, Mont* Llqaldatlon 19
Firat lational Bast Falrrlew* X.D. Llqaldatlon 18
First lational Medina* M. B. Liquidation 19
First Ifctloaal Streatar* 1. 0. Liquidation 18
First Mational Tosnar* l.B. Liquidation 18
First lational loNkft, S* B« Liquidation 45
Cora Balt lational Bade 3ootland* 3, B* Liquidation 15

Sxohangs State Bank So. 3t*ffMl» Minn. Withdrawal 90

MMMT AT JBBB MIB IP BBg PBTMW
taber of Mribor bnki Bsoeiiber 919 1920 1009
Vow M tion l banks organised 8
Vow national banks by conversion S
Total another of now Rational banks orpklwd 13
Stat* batiks and trait oonpsnlss admitted 16

Total....................................................................................  1040
Liquidated daring 1921 16
Vaiber of awbor banks December 31* 1921 1024

Capital stook paid la» Dootaber 31, 1921 # 3*568,950.
Capital stook pal'd in* Dsoeaiber 310 1920 8.4tt.M0.

Inoroase........................................................................ # 108*100.

wrnnamn nr « i » a  ™nn>rn»

in d XttftL
Total Fsbraary 1* 1921 30 143 193
Inoroase 10 3 13
Total 60 146 206
Dtaraasa • 6 6
Total Bsosaber 31* 1921 60 240 200
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VI!R 7HAS3P OB aOOOBt A!D 30L3 -  1921 
VIIDSllPOLIS UD HSMltt ISASCH

Month rarahnMd J214
Vonber taount ttnbar amount

January 572 66,397,463.24 621 27,054,939.33
February 632 69,678,247.90 627 2?,800,06*.37
*!arch 951 81,093,288.75 779 87,755,991.35
April 866 62,588,963.41 837 30,182,390.08
tty 353 61,069,089.89 791 3P,030,491.80
J*ma 950 70,362,850.14 373 37,498,040.98
July 993 65,528,733.13 7*7 31,425,473.90
August 1199 78,199,883.66 901 35,811,513*55
Santaabar 1311 91,232,118.46 917 iUSS2i«o*o!
Ootobar 1427 I f ,  997,633.25 1050 '  3ff,704,7HC8F
Voraabar 1443 87,151,266.17 948 36,784,279.38
Daoo'abar 1574 88,160,087.93 930 39,464,666.84

TOTAL 12769 897,396,827.64 10066 409,722,496.77

* VVIR3 TRA2BP2RS BQU3R? AKD SOLD - 
TBLiNA 3RASCH

I

1931

pqrohaaad 3old
"oath •̂iribar Want Snober Aaonnt
February 85 2,251,235.02 55 611,000.00
Varoh 153 3,194,377.55 60 582*947.12
April 128 2,604,543.03 81 795,815.46
May 132 2,359,060.30 61 408,868*83
Jana 165 3,577,412.42 78 1,114,942*09
Jaly *05 3,569,245.08 62 706,393*00
Augaat 259 3,798,781.17 74 753,088.06
.laptanbar olD 5,842,093.19 59 698,141*05
Ootobar 362 6,689,625.03 87 1,275,548.10
Soraabar 302 5,982,307.97 73 950,093.04
Daoambar 273 o*077.343.24 127 2.951.873.19

TOTAL 2374 45,946,074.00 817 10,846,311.96

0PB3ATI0M or FRITTATS TXR3

2ml nw iw a
Month 1221 im 1221 1222
January 2207 1196 2109 1143
February 1759 1071 1732 1071
*aroh 1947 1637 2033 1449
April 1784 1394 1819 1214
ibgr 1776 1461 1867 1318
Jtaaa 2172 1713 2167 1331
Jaly 2263 1756 2353 1787
Aagast 2374 1798 2645 1730
Soptaabar 2290 1754 2499 1854
Ootobar 2431 1945 2722 2008
Rovaabar 2509 2033 2787 2011
Oaoaabar 2996 2408 2973 2355

TOTAL 26408 20168 27706 19413
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IttO - 19*1

JHBK DISTRICT I K K A B B
it # 8*790*981*81 BOlllft 119 •  8*818*468.81

1991 i48o048otl8«01 M r York 8968 180*809*000001
10 809*840000 H l)alil|k iA 80 911*8T0»*»
* 970*784*10 O lm lttl 80 1*880*S44*00
« 0*000*00 BUlW lI 0 00*l44o48
4 48̂ 000tOl A ll«0 i 89 00*401*69

3806 884̂ 121*806.97 Chioago 4848 100*066*664*89
88 991.487.08 St. Loul* 10 040*107*11

718 8O*7i0*684o76 F—1080 Oltjr 718 18*070v000*80
0 80*809.07 88 888*498*97

1H I — 07*811.998*80 801 0W8iMO M at — 09*998*440*84

8087 • 809*489*707*18 9849 # 898*870*184*01

mo - i«n

n .tw .otr.ar
I ( i » I iN U i
M(aactm ^ >
n ,it i,u i.R
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sB,eMl«M ^a

W«4M»M9*4>
W»1

JVBB
470.
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700
700
094
7f0
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Bosrow J3 TORX

Month Jo. I&L
JMMUJ 15 *461,411. 201 110,084,767,
February 7 <01,874. 165 9,827,064,
Muroh 8 265,STS. 214 14,025,422,
April 13 302,563. 226 12,070,106,
M* 16' 560,460. 217 15,025,956.
JtUM 5 115,052, 246 15,859,601,
July 5 95,006, 201 10,854,044,
August 6 125,041, 244 14,215,414,
SiptMber 6 «I6,4TT. 233 12,484,852
October 15 555,682, 275 15,669,968.
Norenfcer 19 686,156, 280 16,056,255.
December 8 148.409. 2L&

vocal U « «K,3i9,«tin. 2745 ... Ib5,207,

warn £ L M 2
Month *0. 3SU
January 266 $12,692,755. 1 0 26,000<
libraaqr 269 10,359,666. 1 25,000.
Ifcroh 342 17,212,053. 1 100,011.
April 853 14,024,465. 3 61,286<
*ar 840 14,141,679. 1 50,021
June 369 17,940,622. 4 128,743.
July 341 18,612,166* . . . . . .
August 879 14,644,574. 1 50,015.
Sep teaser 435 21,963,948* . .i •  • . .
Ootober 419 14,947,409. 2 100,027.
Vorenber 381 18,304,277. 1 40,028.
Deoenber 9BSL IfiiU U * !' JOdtt
Total 4245$ia0,066,664. 16 $ 640,187.

r tsanra b u r  or m n ap aus omr

m ’T3r'9S 3CL3 1921 3T FS3ULL RJi3t73 MSFS

PHimaLPitiA giarju-o

Ho. ABSBfiL a*. Amount
1 $ 25,000. 1 $ 50,026.
2 45,016. 1 27,000.

. . . • . • 4 59,000.
1 90,000. 4 120,000.
8 55,100. 7 112,500.
9 84,015. • 6 157,000.
9 38,000. 6 106,000.

11 129,011. 6 107,015.
10 36,726. 4 80,000.
8 32,000. 6 220,079.

11 339,008. 6 104,700.
JL2 JSiafiPjL -JL
80 # 911,276. 58 #1,280,344.

8453402X1 auus

Sa*. SSLl innnt
86 $ 858,120. 2 # 12,000,
36 225,820. 2 2«580.
99 642,795. . . . . . .
40 45,286. . • . . • •
39 1,082,625. 2 40,000*.
38 966,089. 3 70,000.
71 2,803,502. 1 1,648.
88 2,741,803. 5 125,000.
70 2,710,672. 3 70,000.

108 3,807,184. 2 26,027.
79 1,819,676. 2 87,176.

JBL 1-677,459. -A ■ ■ l iM »

713 $16,375,858. 23 $ 885,493.

ausfiyL

JfiU. AflSBfil
1 $ 6,694. . . . . . . . .

• a . . . . 1 t  988.
• • . . . . 3 9,008.
. • . . . . 17 45,080.
. . . . . . 18,187.
. . . . . . 7 9,527,
. . • . . . 5,715.
. • 
. .

. . . . 

. . . .
• • 

1
O . • • . •

693.
4 61,460. 1 8,745.

•a • . . . . 1 1,990.
■ ■ t .t , t.. ■? -JL 766.

5 # 68,144. 89 $ 88,491o

w m n im XSSkk
j&L iHBBt

95 *2,844,168. 621 $27,054,939•
94 2,474,156. 572 28,189,067•

108 4,889,274. 719 87,172,944.
99 2,612,427. 756 29,389,174*
84 2,758,222. 720 31,621,622*

119 8,464,517. 800 36,368,098.
100 5,022,895. 739 30,718,876.
87 2,720,551. 827 35,058,485.
96 2,977,906. 856 40,561,277.

125 2,705,656. 963 35,429,175.
101 5,895,195. 875 35,784,186.
I S i a s 56.515.898.

1206 $38,538,460. 9249$398,876,184.
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?S)T!A1 RT!TH: 3.VT” *? i'TTTJvr.TS 'T.T 

saLssrrr.' op ~nxi T a irar^a  f j s t u j o  i9si bt ? d tu -  iu jk v ?  B ir o

303TOT s iu m 22Ia>.^EX\ amrmaa
«

ATLA3P1

Month 2&l Amount Sfe. Anonnt 3fe. Anonnt &*. ab. Anonnt Sfeb imaak
January 28 # 2,437,676. 143 ft 14,162,396. 42 • 4,890,365* 28 ft 2,370,271. * * • * * * . . . . . a
fibm qr 20 519,114. 125 18,033,176. 32 3,746,961* 10 340,110. • * • * * * . . . . • «Burch 26 765,219. 177 21,740,489. 48 3,170,643* 16 1,257,169* • * . . . . * . . . • *
April 22 674,152. 149 15,244,916. 57 4,295,560* 19 967,258. w * •  « . • . . » t
W 22 850,647. 145 20,746,011. 52 4,252,252* 17 707,160* 1 # 20,441. . . . . .  aJt.ae 29 1,613,936* 169 19,038,462. 48 304,929* 26 1,460,805. •» • •  * * * 1ft 50.000.
J. - 38 1,845,184. 189 24,013,414. 47 3,212,828* 15 923,060*
*.4t'a6t 39 19399,669. 252 30,184,298. 58 2,967,612* 38 1,332,095* 15 100,258* 5 27,090.
Stptoobor 51 2,261,143. 267 37,874,004. 63 3,167,791* 44 1,356,112. 14 176,407. 4 43,076.
Ootobcr 52 2,317,626. 257 31,220,034. 65 4,015,244. 46 1,419,012* 15 364,280* 1 31,000*

54 2,217,545. 231 23,438,937* 61 3,524,402. 37 2,255,456. 15 163,955. 3 35,050.
D «*abtr 57 1,687,680. 296 28,070,416. 93 3,610,703. 43 1,512«316. 18 301,139* 4 30,069*

TOTAL 433 ft 169509,793. 2,400 ft 203,768,558* 686 • 41,159,595. 339 ft 15,901,625* 76 |1,126,489. 16 ft 216,290.

engine ST. LffillS KA'TOAS 3 TTY DALLAS m  gnraiasp 8SUBL
l̂ cath I&L AB8BB& Anonnt Anonnt \mnfc Sfe. Agggi|£ A t imamt
January 230 | 399529,796. 0 ft 200,141* 57 • 1,966,514. 2 $ 11,000. 39 ft 769,280. . . • 0 .
Viteoary 251 27*138,192. 7 145,072. 49 1,306,262. • . . . . 27 6,9759568* 26 ft 222,515.
lurch 406 48,283,237. 11 260,137. 64 1,534,063. * * * . . « 20 7149040* 22 153,112*
AttII 341 36,081,039. 9 225v143, 76 1,689,790. •  * •  * * e 38 5939536* 29 213,023.

332 29,814,429. 7 135,113* 65 1,5909248* 2,694. 47 437 ,553* 29 1519278*
J-'nc 402 41,934,737. 11 3X5,155* 68 196449450. •  . « . . . 26 351,549* 14 120,913.
J-..17 370 29,696,478* 12 401,232. 53 9279668* • . • . * * 40 819,968. 13 69,613.
AufttSt 385 30,825,531* 19 602,231. 65 19265,954* . * . * * * 51 541*812. 16 154,050.
M jtaber 380 37,447*013* 28 1,072,913. 86 1,463,749* 25,000. 51 423,010* 11 84,800.
Ootober 409 42,787,974. 24 1,001,359. 124 1,917,458* • . it • 56 1,0179215* 15 191,000.
Xovenbor 499 45,192,070* 24 1,043,700* 113 1,928,237* . . • • • 71 1v1589152* 13 ai,447.
Xtoombor 516 38,703,112* 35 1,584,986* 125 1,768,612. 1 30,656> 72 19069,348 41 713,221.

fOBLL 4,521 $ 447,433,614* 194 ft 7,007,186. SET * 19,023,030. ft 69,751* 548*14,6719846* 227ft2,284,973.
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oobtrql OP bills Piaoomm amp M m oa ok disocmts

Oor method of control hat the approval of the M oral 

ficsorve ftrartnors who stated their intention of reeoanendlng its 

adoption in acm of tho othor rodoral fiaaorro Baida Wo have e tili 

farther simplified thia work sinoe ona year ago and one g irl with 

part tint assistance froa another employee* handles the control.

The mv method o f hondling our disooonts haa done any with the 

written dlazy end totals enly appear on the daily naturlty records 

Am cor oontrol oovers matorltleo aa wall aa eamiwge any inoorreet 

maturity it  oangfet within 84 hoare.

umw A M

In luNh wo Installed a Oontrol far a ll entries affecting 

Profit and Difference accounts. Tidkets rapreaenting daily earninge 

or chaigee againat earninge are made in the proper departments and 

sen* to the Jndit Department to bo placed on the indlt sheet and 

then routed diroot to tho General Ledger. i l l  difference tieksts 

aai adjusting entrlee are treated in like manner. This procedure 

prevents My o f tho above entries fittin g  to tho General or lWber 

bstt ledgers without being properly reviewed and reoordod* It 

alao prevents departments handling oaah from asnding dirsot to tho 

books entries affecting oor earning aooountSc Partionlars of M i 

sides o f ovosy trensaotien appear on tho jndit ahoot and tho mm 

of tho onplnyoc responsible for oaoh error is  rtooxded with portion > 

lars of tho error .• this information is lnalndod in tho s^ioyeo's 

efflolenoy rating* She plan is  vexy helpful to ns in making ad 

JnstMits with mmftcr bonks* and insures that dlfferenoe entries 

are followed up and located promptly

4 9
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amm oar hub.

Tha report eonriag an analjnli Mdi of our file t and 

filin g ijntMM in Nbvaaber has boon received* This aurvey dis

closed that there art ninety eeparate and distinct filaa baing 

maintainad la the bank. Tha analyeie waa aade by an expert who 

had Bade aurvey* for othar Fadaral Beaerve Banka prior to con

ing to Xinneapolie-'

Tha planning coanlttee and officer in charge of tha 

filaa ara giving careful atudy to tha raport and tha recoaaDanda- 

tiona with a via* to incraaaing efficiency. Sor* .-f tha reeon- 

aandatione which hare proved practical, hava alraady baan pat 

into offaot.

Va give below a briaf nonary of tha report

ariwuiOT nr PHPPT COMDITIOW-

f t  wish te taka thia opportunity to oongratnlata you 
upon tha naatnaaa of tha filaa throughout your bank; however, 
thara ara a few eonditiona which contributa to inaffieiant f i l 
ing eervice and alao ineraaaa uanaeaaaarily tha coat of operas 
tion Theae we ara liating balow.

1 Tha naintananca of dapartnant filaa for ganaral cor- 
reapondenco, thua aatablishing many plaeaa for ref
erence

2 Tha operation of eeparate filaa , which could nora 
affioiantly ha oparatad under ona indax.

3 AlthOQ̂ h many dapartikanta ara aanding thair aatarial 
to tha Cantral Vila, tha filaa ara oparatad under 
instruct iona from executivee and olerka fron thaaa 
departnente, naqy of ahon ara not familiar with tha 
baat aathoda of filin g

4 Tha oparation of a geographic ayitta in many de- 
part&enta, for filaa ehich do not naeaaaarily hava 
to ba tied up to ladgar

5 Chronologic arraage&ent of papara within tha mia- 
callanaoua foldara.

6 Incorrect indexing of nanaa on foldara in iany de
partment a r

7- Need for a subject claaaification far federal Beaerve 
Board and Treasury Dapartnant rulinga. ina tract iona, 
etc

8. Present charga ayatan does not provide for a visible 
follow-vp and involvea unneoeeaary labor

9. Lack of adequate training in indexing and filin g on 
tha part of the chief file  elerk, Baking it  d ifficu lt 
for her to properly train hsr eta ff.

10 Present arranganant of utolnati tfhieh penits a 
paaaing through the departnant to the vault beyond

s i
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11. Prsssnt msthod of tort leg necessitates tho handling 
of pspsrs auqr tints previous to filing.

18. Lack of proptr follow-up system

A. bi  ̂ Coi»oll.d»tlon

The rsal Tains of your Central Tils Department is lost, 
sines n d ti existing conditions it  is- impossible to of foot 
soisntifie opsration and eupervision. no physieal grouping of 
ths units in ons location oannst giro tha dssirod rssolts nnloss 
ths final disposition of tha papsrt to ho filsd  la dstosniasd by 
ths ohisf fils  clerk* Under prossnt practice, notorial sont to 
tko filo  roon fron nany departments is filsd aooording to in* 
struct ions given by nenbere of thoss rsspoctiro department o.
Sos* of tho filss which could bs more advantageously operated « >  
dar ons indas naat ba maintained as aoparate units boosnse it la 
tha request of thaao dspartnsnta. To incroaas tha efficiency in 
your filin g service, thsss oonditions should bo overgone, and eon* 
tralisation should result in:

1. The establishment of a single place for reference 
to a ll correspondence Jfcfc, from and g g tt a bank 
or individual*

3* The fining of responsibility, doe tc the placing 
of the files explicitly under one control! ae so 
shall cover Inter in our report under heading, 
"Organisation.”

3* A standardisation of tho work, so that ainilar 
naterial nay be filed  by the sane standarde

1 Xconsny in oqpiyntnt and supplies, since oSbinst 
space can be utilised to better advantage, and 
the duplication of guidea and fbldere overcome 
by ths consolidation of oortain file s «

5 Econony in the cest of labor, since the efficiency 
developed by a filin g  etaff througi tins studiee in 
the various opsrations including sorting, indexing, 
cross indexing, follow-op and charge, invariably 
result in an actual saving in the maintenance of 
the departmsnt".

imam oowon,

Zn Jngast with lbs approval of the Ixecutlve Commit tee, 
the Gaahier organ!sad tns senior non into the Junior Council, the 
Connell noots nonthly and disonttes details of operating problens 
with a viev o f gaining groaUr sffieieniye

These dlaeussions hare proven of especial value in getting 
the Senior non faniliar with the problens o f the entire baik and in 
developing co-operation anong departnento.
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SEmCFS PEagQî gP fQB wyj FINANCE CORPORATION

2c November «e began sar duties at CustcUan for paper 

taken by the War Finance Corporation a* collateral to advances 

Whils the wsrk crogrested elowly in Kcveabor the volume increased 

rapidly is Sec***er until wo fcai at close of businees Becsmber 31, 

eollataral notes to the aaaber of lC,56i and in total $18,750,000. 

Those notes are held as collateral tr. Bills Payable of $13,6901000.

The loeal Agency of the ftar Finance Corporation had re

ceived 1458 applications from this territory up t: Deseaeber 31 and 

the figures giver, above represent 49’  applications acted upcn through 

this bank To-date the average number of notes collateral to each 

advaase is slightly over 90 with an increasing tendency There are 

approximately 35,000 collateral notes now Mid by the Minneapolis 

Agency or by the War Finance division in this bank While the final 

figures are problematic, it  is rsasonabls tc expect a considerably 

larger xunfcer of notes w ill be placed in our cuetody

te have worked out the aocountlig problem handed vs bat 

ths short time allowed for procuring necessary machinery and supplies 

w ill dcubtlss* sanse soue congestion The Auditor of the War Finance 

Corporation am approved our procedure which w ill cot only lessen 

work and expense at Minneapolis, but aleo.at Washington

A l l  thoss on custody work are employees transferred from 

other departasnts in addition to Which «e have loaned two officers 

and one eqployee for War Finance work at Washington. Approximately 

$30,000 yearly salary has been token ttom oar payroll through thie 

new work. We are also arranging for the payment by the War Finance 

Corporation of t*o thirdiof the rental of ground floor space to right 

of M e  entrance
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H  h n  delayed w ill JOly le t la  —Mug effective ow 

Morlt Plan, m  sapid w r fiil— t of oar staff has brought about 

conditions toUh m id  not I t  ia evidence daring t iw  of aapaa- 

sioa. Ih lle we tiara node good progross aa realise that soao tine 

yet mat olapae before entirely eatlefhotaay results are attained* 

Voteworthy reanlta have bow obtained ia Mgr denertmeate aa ooa- 

pared with one rear age, and a good portion of our e^ployooo are 

on a measured sorvioe basis. on ether kinds of iorki we are aet 

ret sure of oar stan&ards. oonsiderable atefly is neoeeaaxy in 

rating the aonier anployooo and thooe *ho do not eons under soas 

measured aarvlee class, bat we are ooafidant final results w ill 

be satisfactory.

la order that the direotora nay know Just how volume of 

work and oalaxy expense oospores with one year ago, we are preeent- 

lag a table oonpariag the aaOer of people and the monthly pay

ro ll for the various unite of ear work as of Eovezriber 30, 1920, 

aad 1921. Brief explanation la given for the anpanelon or con

traction of work and attention drean te the divisions showing ln- 

oroased offlolenoy• Attention la also drawn to* the new nonthly 

payroll baala aa eanpared with one year age, eepeoially whsn 

props* allowanoe le node for the additional expenses now aaaanad 

by the bank.

Oar big expane Ion in aany olaaaea of wock end ia •»- 

ployeeo, oama in Janaary aad February 1921, so that a oo^arl- 

eon with theae nontha would make oar preeaat ahowlag nore nuked.

riaoal Aganoy oaployeoa la Jaaoaiy 1921 aaafcared 1U 

pereene« On July let thie foree had bean oat te 71 and an No

vember 30th a we had 86 people paid by the baft aha formerly did 

riaoal work and were paid by Treasury Department* On jane 30th 

there were 386 people on the bank payroll aa agalnat 335 at prea- 

ent time, oliainating Fiaoal Aganoy a^ioyaaa. fheee flgnrea 

do aet luoludo Helana Branoh. Soma additional trenafere of 

anployaoa are being node te the ihr Finance Oorpovation waft,
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bat it  &• dsobtftt i f  M l am  setting is a ftfiu ttt ct tbs prissit 

t in . Oar redaotioa st Ittaasapslis slass M n l fh iA  was tho 

asifc for people is 8? parsons, or 1M  per oento

ve bellere this is a greater proportionate redaction thou 1ms been 

■■As tf sqr othsr M m l B ism  Bank. fks Mimsspnlis Offiss 

pqm ll for u u *e after allsssass for beans ssd overtime, aas 

980t800« Ow prsseaft bssis9 after aesoalag $5000, per aoath for 

Vissal IgsMgr aad speoiaX oollootora' salaries act neoossary ia 

lHNt9 is $45,600.

Oor survey of the vok w ill Asr a vary material fa ll * 

lag s ff la Trass it  iteaa, Ooopoas sad Boat Dspartasat work, while 

preotioally s ll other depsrtaaats Aov an expansion. Ihere vol- 

aae has reduced, koiirer9 ths onrtailaant sf help has beea la 

greater proportion, la other oases fsssr people are the

ssas0 or a greater vtiLnae, of vovk9 aople evidence of iaorssssd 

effloienoy.

In aabiwg eoaparisons vith one year ago* allowance 

aHurald be aade for the faot that Steaflgrapihors and Typists hare 

beea drawn froa a ll departaaats of the baak to aake np the prcs- 

eat Stenographic Department 7e expect to shortly dstersdae Just 

What portloa of the aspense should be Oharged against each do- 

partasnt.
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MQKTHLT BA818 CMP SAIaRT* v 'OLNV.
i.M t tr  w utfaa

— aw jasm t JhBfese ja m t

Offloere
■ Bank 9 # 4,783.36 7 9 4,504.20
" Aftntve Dept 8 8,658 44 8 2,916.66

A fis l'i pepartatat 18 1,491.66 10 1,818.84
Aadlt " 16 1*472 80 8 1,018.86
OoatreUer°8 S 882.84 6 780.00
M aaait 4 OM&t Dept SB 8,788 08 27 2,868.72
QlirWllfly 4 S8 2,490.04 82 8,841.84
OelleetlQB " SO 1,965,03 22 2,219.04
fraaefer 11 8 778.00 8 880.00
fiaaaftt * 181 18 .478 .86 188 12,414.94
Boolkeepiag " 18 1,489 22 17 1,948.86
Registered Kail S 220,00 8 286.66
P lN hU llf s 241.66 8 880.00
OoaiAa 6 881.66 10 1,086.84
Reserves 8 281.66 8 808.00
Vilas 8 218.00 4 266.84
OutMM—at Pepoeita S 226 66 8 881.66
M it im i S 180.00 1 60.00
Addreaaocratfi 1 80 00 1 90.00
Sttaogrtrhle Dept. 8 878*02 28 2,788,72
Private Vire Operators S 286.84 2 278.00
Switchboard " S 206.00 2 200.00
Vilftra Departasat 1 100 00 2 888.00
lieaaeagera 6 297.80 8 860.00
Governor's Secretary 1 178sOO 1 178*00
Depoeitary Ledgers 1 110 00 - 0.
2Ma aa Speelal v e tk 8 478.00 6 1,900.00

Pleeal Agaaqr 0 at 8*897.87
ltaathly B tfla ...d.. . . 884 9 40,064 .78 871 # 46,668 61

JUB; rAw aaa  w  
s u H C u S T

n rtU f payasnta to Q fridm  aaA H fl mitts 
Avesafe aasant p«p aonth onartai tans  

paU S» IN I  (fftsBBTaSB -  12)
I| IH I i m t  pa* m bH  aofttrlac on rtia i 

aaA M |yir i m t  paiA 19 i f  SO
(|»^«0fte40 4 IS)

fetal aantMy jayatatt 1820 aaA *e* jnathlgr 
aeale eliBtaattag Bsaaa aaA O fartlae.....

2232 

# 40,084.78 

6.879,8?

lUDQUi is

1SSL 

«  489868c81

_______ fS b U L

f. 46.406.4T | 46,616.81

V18 6 6 1 aiHugr H |N U  par aaatu # 8 9 8 8 7  08V 
Speelal twadaare 4  Otlleetita Aetata 19700o00 
8 ab f reeway Vaaat&eaa (lev eat latte) frOOO.QQ

HoatlAj M fartica  after allalaip  
tlaa e f sapeaae not aeoasaaay
la  1680*..«.«.«« II "IdlSi'iti 0(9 9

AtbB

«  4MM.W  •
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la  Jot—few 1990 tho m ^ n i  of tho inditing SqartM it 

n rtm d  26 oad fh iir in k  m  oonflaod to nO it in k  only. Vn i  

tho aov oitoigaarafc i u  affOotiTO* ttm  u M i  of tho 0a»» 

trollar0o Off loo n n  aado omdlahlo for aodit work oo woll oo 

tholr othor tat loo. Thoso oro at gvooaat 19 o ^ o y m  lm tto 

blnod doportasata. la  oddltloa to o il tho ondltlag. aopoivioiam 

Io aalwtalnol of tho ooooaatlaf• o il otoff aatton oro M M  oor- 

orlaf o^playaart, e ffle lw y , rooovdo, payrolls tzoaoforo* oto« o il 

roporto to Vodorol Booorvo B o «tf handling of oirealoro, y itH r tu  

of oapflloo and o«ulyasatv and aalmtolalag ocatrol of ooral̂ go# oto« 

Too of oar poaplo dovoto o il thair tia i to tho control of dlooooat 

oorolnga oad aatoritioo. f l »  aojor partial o f tho tiao of too oa- 

ployoaa io oloo rofolrod an affioianay oad othor otoff rooordo

Tho faitfeor of taaka aorvod and ltoaa haakllod A m  m y  

littiLo n r iit lM  ia Ootafeor amd lonaafcar 1991 froai oamo aoatfaa la  

1990. Vo oorrod 1099 Waki dxarii* ths too aoatho lm 1990 oad 1919 

ia  1991. Avorago aotoo hawdlod daily is  Ootdbor oad lo ia d ir  1990 

voro 99T oo ogaiaot 904 lm 1991. Tho hie ohoafo hoa oaao lm tho 

offlolonogTc Tho aoao yoIobo of ltoaa io tolhg hoafllod with tho 

alUdnotioa of owartlao Whilo tho diotriot oaadit&aao hacvo 

tho woifc aoro asootiag for tho oaaior aoahoro of tho dopartaaat, 

tho J n ltr la O in  havo •  aaaktattor working hooia thaa aao yoor 

ago Tho hroadmlaw of tho orodit m ft hoo allad a aarifcor of 

imoiIo to tho doprtaeitg Hhoraoo tho dlooapat «ttk  Io ‘hoaftlod 

fcy fooor poaplo. fho aaafeor of maa rofolrod io oloo looo and tho 

▼oloao of work mar bo arpoaloi wary aatorlally with litt lo  oddi- 

tioaol osEpoaao
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While these dê &rt!cer.ts vs re under separate supervision 

in 1920, they now operate under the sans officer and department 

manager. This has broadened the experience and increased ths 

efflelenoy of the girls.

On December 1, 1920, we took on 9ub-Treasury functions 

which brought to us a threat ly inoreassd volume of ourrency and in 

very poor condition. '.Tiile the regular money eountsrs and ooupon 

desks nunbsred 23, we were using a large nusotoer of employees from 

other departments of the bask as well as drawing in experienced 

tellers fron other banks on overtime work. sy January ths maker 

of regular employees had reached 32, which is the number ws 

now carry.

Oomymrison of the bills hsndlsd in October and loreaber

1920 and 1921, Is shown below:

:cEa3Lagj8iuA

Received Sent treasurer Paid Out Total Ho. 3xeses 
and for by Bills 1921 over

3onnt«d Hadnrtlon ■»»*- Htadlad 1920

Oet. 1920 1,776.717 496,791 1.414,966 3,652,494
1921 2,746,908 l,r57,4S0 1,651,608 5,466,166 1,766,672

Vor. 1920 1,(00,964 471.727 1.264,032 3,636,723
1921 2,653,360 1.021,301 1,369.513 6,064,174 1,427,451

Tt w ill be noted that ths Inorease in M ils handled is 

44 per osnt orer one year a?o with no otertiw  and a shorter work- 

in* day. The hardline of one dollar b ills has a tendency to slow 

up operations and the large quantity of noney which must be spec

ia lly strarpsd and sanoslled, has greatly increased labor.

Our direct transactions vith country banks hays mater

i a l l y  increased necessitating more hslp on this part of ths work.

Sfeslys regular money sortsrs now exceed the number of 

b ills hsndlsd by eighteen sortsrs sis months ago, some of ths 

?!rls doubling thsir capacity*

Thils ths yolume of coupons hsndlsd is 40 psr osnt loss 

than ons year sgo, ths nusbsr of regular coupon oountsrs has been
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nteMd tram 10 to 8. Measured service has also had a narked ef

fect on the efficiency 1b  thla division of the v c ik .

On February let we assumed Sub-Treasury Auctions for 

silver and minor coin* soring the next fa* months we accepted 

sacked end shipped to the sexrer Mint approximately $1,400*000*

In oolBt retaining over $4009000* ee a reserve supply for ths 

benefit of oar dletrlot •

in thle department noticeable laprovenent haa been 

broujjit about daring the year. The average working day haa been 

redneed from 10 hoara la October and VOvambor 1920 to elightly 

under 6 hoars for the eame months in 1921. The volume of Itama 

handled hao at the ssme time been lnereaeed 18# and we have no 

overtime. Mew equipment haa been Installed which lnproves ths 

quality of our service. »  ere receiving many items, the char

acter of whioh neooaeltateo careful handling and atrlot super- 

vlaloa. The addition to the department have been lower priced 

cqployeee dClng Beeeenger work and handling proteat ltcma. sor

ing the year we were lnatruoted to oede a ll private wire noe- 

aegee aad as aany banka are reqnoetlng wire advioea« the time 

of one additional clerk at leaet haa been required. Another 

cleric has been added to the department In order that we Bight 

iaetall a dally etateneat of credit to endaraere who give ne a 

sufficient votes of business. This ssme plan enabloa us to 

eeaaolldato entrlee to the proof Sheet and saves ths bootteep- 

ere from Bric&eg handreds of separate entrlee each dsy. Benefit 

le had both by masher baskse the other Federal Peaerve Banka 

and our own sndltlng department*

The steadardlsed farm o f eaoBtry oolleetloB trauo- 

mittal letter need by e ll Federal Reserve Batiks haa lnereaeed 

our worfcpbat le a aore ooaplete fora aad ftorolahea an exool- 

loBt reeord of buelneee handled.

Ve ore now Installing visible eerd fllee  o f dletrlot
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for routing wbich w ill m b i t  ao to oliainato o m  snployoe 

Tli* following figaros w ill indioato tho voltaoo of itaio 

with coapariftont ono yoor ago and oorvo with tho othor foots to 

boor oat tho olois of insrotood o ffiolansy

OCTCME AMD HOYflMH

1 S » 1221

Mo of Iqtloyooo ...................  • 17 *3
Mb o f Colloetiono roooirod............ 45,651 53,921
Jkrorago hoaro por poroon daily ......... 10 7.95
Collootiono handled in Dopt por hoar. 136 154

Zn obtaining arorogoo do ocnsidoration it giTon to tho
doablo abI  triplo handling of itono nor to poynonto roooivod

B tfaS U B K IO IR

Forworty handlod Govornaont Tronsoript in addition to 

nail and wiro tranoforo roqpiring ftro snployoos Sineo Jano, 

hao not aooonod any Govorn&ont work Prastioally a ll noooagoo 

aro now oodod and this ontails ostra work̂  Throo onployoos with 

part tino of anothor olork now handlo thio work Avorago bob- 

bor of tranoforo daily hao inoroaood fr a  139 In Juno to 310 in 

Kottabor with slightly locgor working hoaro

m & iu B B w m

Tho attaohod otatoicont shows a Tory natorial rodnet* 

ion in Bcofeor of wployooo as woll ao in mribor of itoss hanilol 

.? volmo of itooo handlod is oboat 18 por sont below 'Jo 

tobor and ffovonfeor of ono yoar ago, tho rodnotion in oqployoos 

io 31 por cent Howoror, Tory notioooblo iaproronsnt hao boon 

■ado la tho offioioasy* Tho "Motusn Itoao* handlod InNToaood 

10 to 36 por oont oaaoing wash sort labor and lottor-writing 

Vowor itoao woro aiooortod in tho oloarlngo and oat-oMoon itono 

niooont woro oat 73)1 ahioh io a m y  naftod laproronoat*

Xn addition, nioaarto within tho rt opart—nt whioh olow op opor- 

ationo, haro boon rodnood ono^halfo Tho Afadnationo nado In
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this d ifirtM it aa well aa la  it t ir  departaeatet k in  natarmlly %m d  

tbs darks ifeo Aid sot M « m  ap to oar steadaids9 ifette those r »»  

M lalag hate realised that l y m d  work is neeeesary i f  they v lA  

adTnao— ntc Ow |800 par aeath waa paid for overtlae and sapper 

aoaey Ootobcr aod Iowa A ar 1M09 while la tha oorriepoadlag parlod 

of 1921, tha pay—nt via |M ealy« Am  total aeoant of olesrlagi 

la  Ostober aai leveafcor 1921 was aheat B0)( laaa than la ete- 

U ar pearled 19S0» hat tha aaseats hfld ovtr oaeh day haws baa re- •

fl^ i laprcva—nt was tea la  part, hcwerer,, to tha aarll-/
«r  arrival o f lastera a a ll.

Xt ehoald ho w ia lw it  that darlag tha period of rodaot- 

ioa of help la  tho Treaeit pepartarat, tho oetablltfiaeat of oar 

credit files ass speeded op® Vo aov have aboat 4000 folders eea» 

talaiag aboat 18«000 piooos of palaaMLe lafosaatloa regarding banke
*

la thle dlotriet. MereoYcr, daplicate copies of natter la car ored- 

it  files  have boa taraod ever to tho Credit Departnent of tho hank 

proper* This iafcrnatlea enables as to get la tonoh with directors 

or etoolfeolders then beaks withheld pspaeat of oar reaittenooe end 

«•  are anahlo to get retaras or favorable repllee from ooek iaatl- 

tatloas direct* ilso# the eapease that weald bo laeonrod by eaad- 

iag oar rofroeentatiTo to sack banks Is rodaoed end eatisfaotozy 

eottloasat is oftea obtalaed throat the aero liberal aee of tho 

telejhone*
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m a oyaaa on P ^ n U ...................

Bwtiar of Transit Lotion fiaoalvad 
frosi otter Raaanra Bada and oar
Heritor . T .......... — ..... .

IMbor of Transit Lottora Sant to 
Othar Baaarra Batta and our lMbar 
Batiks............................... ...........

"Baton Xtsaa" Baadlad................

A ll Othar ltsna.........................

Araraga M b sr of Itaaa par paraoi

Claarlnga Bald Ovar......................

Itsaa Sant Plraot by oar lafear 
Batiks...........................................

GLaorlag Itaaa Batoaid.............. .

Glaring Itsna ]lls a a ito .........j

Out-Of-fo*m I tans Missant.............

Xlaaorts batwaan 3sotions........

2221

ootobar >74 186
Bov—bar 3.70 182

ootobar USE 1409
iwaday U01 1407

Ootobar 3816 8002
iwaaHtr 8542 80X6

Oottibar 1062 1154
m a t e U64 1449

Oottibar 86509 72620
M b a r 90895 78865

Ootobar 579 614
lo v a te 501 641

Ootobar 1.506,10ft .00 890,772̂ 57
Bova*ar 1,220,182*70 878,599 41

Ootobar 8867 4888
Baraabsr 8690

Ootobar 19 84
lw a*ar 27

Ootobar 48 26
Bovsnfear 28 20

Ootobar 72 10
Bovaaftar 77 23

Ootobor 272 '51
S9*u*ar 276 110
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This Departaexxt now soaprleee General Bocks, Federal He- 

ier*« ledgers, verifying division tor Jbderal Btssm itotskSBti 

rendered tu, Braaah Accounting, Member Bank Isdgsrs and tutm erts, 

Deferred ledger, sorting division for s ll bookkeeping entries and 

General Proof Sheet- While w# hare transferred ths tontans ac

counts, the volnas of entries has greatly lnereaeed On# year ago 

ws bad three Meober Bsnk Bookkeepers arsragl&e. 444 sntris* per asn 

daily At pressnt with two bockksepere sad cne-half tlas of another 

ea.pl oyee on Deferred ledger, the daily average per asa le 733 

Adding ths Deferred ledger has enshled ns to obtain acre readily 

information on fbndt r.ot yet available Jfcr establishing ths sort* 

ing division for a ll bookkeeping entries, work is lssssnsd for e ll 

other departaente of the b«hk and bookkespsrs gst their entries 

frcoi one place. Xrrors are greatly rsdnesd end aare easily checked 

cut. lncreass of woric has asde necessary sars assistance In the 

federal Bsserve accounting end the eetsblishlng of cor Brenoh has 

asde extra work. She changee asde which also ineluds eonsolldatlon 

of Helena flgoree next aorning instead of at night, here enshled aa to 

cat doer* ths late hears so thsrs is practically no night work en 

General ledgsrr Ths dally Sold Settlement entries for Helena and 

Minneapolis aad ths writine*. of daily balanes shssts froa wire flgsres 

to gala tlas on Helena flgnrss for ths Board, a as materially 1»» 

creased work. Two bookkeepers fonserly charged against Transit Dc- 

partasnt now appear on psyroll of Boottecpiag Dspartasnt. One ana* 

her of ths Controller's Dspartasnt now as In taint super vision of s ll 

bookkeeping aethods which *111 lnorsase efficiency and enable as to 

redoes help.

munm Min mimict*

8ince Moveafeer 30, 1980, one person has bssn eliminated 

froa this work. Ibor people were formerly assigned to ths work, 

two being paid by Fiscal Agsney. Two of th# asslstsnts in this 

division asa alec need en ether work.
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m p m fa n jm m a s ..

Oonaiata of Parohaalag i§ n t  who Iu b U m  all txqrlag of 

n p V ilN  n d  oqnipnaot for baak and Viaoal icnggr, am  m b to M t  

daring AgOBt:a abM M O oad htap rooaaia oad i  bcgr to dal Ivor aap» 

plftao and holp c n m d l y *  Oar M Btrol oaablaa aa to koap aloao 

vitoh on aopplloa aad prlaoa. la  m b  ahaw that wo ora bagring aa 

good quality at ohoopar prlooa thai any othor batik or bualaoaa 

hoaao 1b  tho d t y a

fiNUL

A ro o  additional gnatda hawa boaa added daring tho 

yoar. VoiMarly foar guarda vara paid bp tho Piaoal Agoaoy. Ono 

joar ago tho bank paid b Ib o  guarda. SSboo  thaa wo hava aoaaaad 

tho axpaaao of thrao gaaxda asalgaad tho Baad Dopartaaate Bak

ing tho total paid bgr tho baak flftaaa. Ono guard ia paid I f  

Cortlfloatoa of In&abtodaoaa B q a h a w k . it  ia  bollovod oar ax- 

ponao ooald bo oat down.

m m  m tm m b.

feilo  tharo la ao lnoraaao of holp la thia voik , tho 

oorrioa raadarod ia aaah laprorod, fko wosk haa boon ayatoBt- 

tiaod and aaitablo rooorda walntainod. Vo boliovo that obo  por- 

aqb  Mgr bo wlthdravn frow thia v o k  I f  atilising  portiona of 

tho arailabAo tiao of othara lm odjotalag boottoopiag depart* 

■ants*

OUR
VO raaaatly tsaBafbirod tho Oaaaval Filoa to tho J»> 

b o x  for tha la M o  parpaaa of aalriag apaao far tho Var ffiaaaa 

vexk aaA alafc.aaking tha flrat atop ta w *  a  oantral filin g  ba- 

roaB« Vithoat doabt it  ho a big aaavoaionoo aad oafo mb- 

paaaoo apaoo w ill bo gaiaad aad tha avftav of filo  olorka r »  • 

dwood. Vo alao w ill aawa fUftr par m t k  ia  roat. Vhilo oar 

filoa art vail kapt» laprofaawata oaa ha aado to iaoraaaa offi- 

oiaaaj aad ratfnoo tho n w iH n d  facaosta for additional filo
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aanmnam T̂ia«<q.

IB reosnt aontftf w  te fi b «n  N fatnd by the m anqr 

Department to tend dlreot to oar district teaks items cent v  by 

the Treasury Department, and the r on ting is done ia this division* 

Vo also accept a ll payments from our ntieaal bails for credit of 

their 5% Redemption Fund es ve il as depoeits from the n r iw  flor- 

emment Collectors • i l l  eertifieetes of deposit covering entries 

in the Treaeorer-e General Account end the daily transcript are 

written In thi« division^

MMTffllffli OTWBMff.-

Daring the pest sixty days we eliminated oao smployoo 

end the arark la being tslsMi care of with ne lower ing of effloleaoy.

2n add-Jngost there was established nnder the executive 

orders of Governor Young, a eentral SteaMgraphlo Deportment, in
0

which was osntraAlsod a ll the stcncgreifegro and typists from the 

ŝhole baft* Frier to thie time certain people mere doing a osa»» 

binatlon o f staattgraphle aid slorlcal vssk in varloos departments* 

On establishing this Departmamt, these clerical Or ties were trans

ferred hack to other elerki la the departaaflmts and the entire Do 

partaent was placsd upon a strictly stenognphlo and typing hasls« 

The racnlte have been satisffcetoxy . it  has taken ap considerable 

slack doe to the point that in masy dcpartawnte there was not suf

ficient etcasgrafhlo or typing woifc to cocapy the time of a etem- 

agraphar the entire day, and it  has alee penitted ne to ocafclno 

and thro* into eqy department the complete force to relievo any 

aooumalatlone qoioldy It  has sddsd variety to the stoauprapbars' 

duties insofar that a ll prftsrltlee of asalgwasnts have been aban- 

doned. amd eaoh mmabsr cf the Department is warn permitted to re 

ooivo dictation from the officers and ecn|cr mm a ll over the 

bank it  Is pi seeing ts aAft the! vhllo tha firs t tec masks
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period A o n i aa «m g »  daily saber of vovU per pereon of S2Q0, 

that ta» reeoad for the laet period in lovcaber ehove aa iv m p  

of approximately 4700 M idi per pereon per dear .

Bi addition there teve been Snetailed 22 dietaphoae 

stations throughout the benk<, end the mentors of thle Departaeat 

ere daily beoomlng eo proflolent aa ite  use. that throng thie ia- 

e fw in tt we ere eble to relievo aoeamnlatione end ooageetieaa ia 

aaay departaaate. Che Department ia ite inetallatioa erne ooo*» 

poeed of 32 typieto and eteaograjheras the preeent aufter ie N , 

ead n  find that theee 24 are able to do aoro work. beeeaee of 

the oentiaalty of their work, than tho 22 wader the old qfftee

any lit t le  thlage hare arieea doe to the dheqge that 

have oreated eeae oritioiea Moat of theee are being token oaro 

of* and another period of three leoagio should have tho Department 

oa a aa»oth-TCBnlag» efficient basis.

fhe tee le tio i «e  employ toko great latavoat ia their 

eerie aad are veiy helpful, oepoolally to oar iohb  oapleyoee 

id le  oar lelfare work haa not beea earriod to the extent that 

eoae of the other vedaral Reeervo laris have geae. ve feel we 

are getting adequate return for oar preeent expend!tare,.

VI ere aev endeavoring to prevent the tea rapid pro

motion of ear Jaaior olevke la oxder that they aay eeoaro a bat

ter grwmiiig Wfevo promotion. tepid proawtloa aedo aoeeeeary 

darlag tha mm ported la partly m i Mitto for praaeat day i»>  

effioieaay. W m  « f  w  Hr® ••• M M  W ien  they ohow oea* 

ildiMMy mm pg—Hi thea that M a rty  reydwd.
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On* year ago « i  y iil the n laiy of on  of tho mm «nk » 

log on the Deposit*!? ledgara* At present only one m  is required 

end as the vovk is largely for the Oartifleate of Indebtedness De- 

partm ti he is placed on the reufeorsable pigrroll,

One year ago so had too am vere on oatsldo «n k v 

part of it for the Traneit Departanixt. At present vo have eight 

Collector* and Special S m is in  with a Monthly p^voU of 11900. 

While eons of this expense nay he recoverable, It is prottcnatlo 

as to tho tins these special nan w ill be required

riamif Aamar.

On JBly 19 1921 v the expense of praetioally a ll Pis* 

oal igenoy ftmotions was pssaod over to ttio Federal Beaerve 

Baxks tha salaiy expense and part of tho other War Sartos 

expense is reinfenrsable. She aflcponse In oonaootion with issnes 

of Treasury Oertif ioates is aasonsd by tha Traaaury Departnant 

tat a ll other Govemnant Amotions perforaad by ua anst ho at 

our osn expense* this alee includes rant ̂  Sinoe Jolye we have 

reduced Piaosl Aganoy payroll apprazlaatoly #1*600. and nade 

naqr reductions in tho staffs Id le  tha statenent sM ttc d  

ahoss 26 people in tho Fiscal' iganoy proper9 it  aflmld be noted 

that there are eaployeee looated in other depsrtnsnts who were, 

and s t ill, are doing Pisosi igenoy work and wp to J*lya were an 

reinbnrsshle pagrarallo n o  neater so aaplayad w ill Iw rn a i tha 

Fiaoal Aganoy aaplayaaa in Keroaber 1921 paid by tho batfc to 

36. Sana of thaoa anpJeyaaa have alnoo bean tzanafarrad to 

War Finanoo wort:
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SnHUHEjJBSLSe

At this t lmo OM pear ago many dsportasnts wsrs working 

extra hoars and tha Discount Department divided its force, tha 

second dir is ion working from 6 P.. M until midnight ■ Ws s till main- *' 

tain an evening force in ths Transit Department whish saraa lata 

hoars for ths day aaployeaa and avoids morning oongsstion of «ock» 

Zaprorid methods of handling and a gradual toning up of 

oar employees enabled us to do away with night work orsn though 

ths volume in sons departments is graatsr than ons ysar ago

Sines Vbbruary no ovortias has boon paid at Minnoapollo 

apart from a snail amount allowsd on spseial work for tha orodit da* 

partaant and extra work main necessary by ths rooant examination 

At ths branch a oaoll allowanos is made ths Transit eaployeea for 

cosing on duty at 6 A,H on Mondays and days following holidays’

Ko night eaployeea aro nssdsd on transit wock at Hslsna

DETAIL 01JOB 

In oar sndaswor to arrive at uniform rates of pay for 

sixilar work in diffsrsnt departments, ws ara abolishing as anch as 

possible split Jobs Which aeka it  d ifficu lt to aaasare service Dar

ing Koveaber request was made that a ll department beads famish writ* 

ten details of every position in thalr dapartaant Praasara of work 

has hall up this information but oonplatlan w ill be had this month

elsrk « i l l  be provided with a loose leaf binder c~n‘ -alcing the detail* 

of a ll positions in his department Complete details of a ll positions 

in ths bank w ill be provided for a ll Offlaars and Department Hoads. 

This prooodnrs w ill Insurs each man going on now work haring in writ

ing propar inatruotions and holp determine raaponaibillty Under our 

Efflclanay plan instmotions mast ba in writing and a ll oritio lns of 

workers or depsrfasnts mala in Ilka aaanar- Va find a groat aony com

plaints and critic lams msy ba avoided by requiring in black and white 

Besides it  foreaa a ooonon undaratondlng and lnorsasee eo-operation

Aftar ravision by Officars and Planning Cosnittao, aach
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ATT3SMKCE RECORD BY BBPARnffiE?S

MTBBBa WTflftBRi ? 9YEH?BR l?gl

Fears ’>or Sroloyoo 2usm% Hours fo Haonlrod !9F C«r.t Ati»daiM Cent Pur.otvalit9

Sopt. Oct. Kor. Sopt. Oot* SOVo Sopt* Oct* Tor» Sopt. Oct. Io*.

(Satit) 192 198 184

Agont's 176 178 168 91.6 90.1 91.1 91*5 95.5 97*9 90*9 99.6 90*4
Audit 171 180 • 177 69*0 91.1 96,3 99*9 98*9 99*2 87.6 99.4 91.9
Fiscal Agsncy 171 176 167 88*9 88.8 90.9 98*0 98*8 99*4 91.fr 95.8 91.9
Bookkstplag 188 196 184 98.1 99.9 100.2 98*4 96*7 98*9 *36.1 96.6 99.7
Cash k Custody 167 171 167 87.1 66.6 90.9 98*0 94.8 97«2 99.1 96.2 94,1
OolUUral 167 171 162 86*8 86.6 86.2 95*0 98*1 99.9 94*3 96.8 99.2
dollootion 176 189 186 91*9 95.5 100.9 97.9 99*9 98.5 89.4 94.5 99.6
Controller's 161 192 184 94*0 96*8 99.7 99*9 100.0 99.0 92.9 94*5 94.2
Bisoount 167 180 176 87*2 91*1 95.5 97*8 97.2 97.9 84,9 91.1 86.9
StMlftl Books 199 210 204 108.8 106.1 111.1 100*0 100.0 100.0 69.9 81.4 84*7
Gonoral Pilot 162 172 157 84.5 86.9 85.5 92*0 9S»0 98.9 92.9 97.9 99,1
GoTornasr.t !'o*ctltt 177 176 167 92*1 89.1 91.2 9 -ish '»**«• S4.0 94,6 99.1
Jessongsrn 17f 160 1*1 VI. t •«C.7 V2.* V7.1 99.2 98 w* 98.4 96.1 91.?
Haiti graph 170 176 168 88.4 88.9 91.9 100.0 130.0 100.0 96.5 98.5 100.0
Priwto Virs 172 179 165 89.6 90.3 89.9 100.0 99*4 190.0 79.9 94.8 90.9
Purchasing 178 187 175 92.7 94.2 95.1 100.0 99.4 97*2 86.2 95.7 98.5
Boglsterod Mail 169 175 167 87*8 88.7 90.8 100.0 100.0 100.0 90.6 94.3 99.2
Hesems 166 170 169 86.9 85.9 88.6 100*0 98*8 100.0 89.7 78.8 77.3
Stenographic 167 185 172 86.9 92.5 93*6 97*6 95*1 99.5 86.4 91.6 M.9
Svitshbcard 124 150 122 64.4 65*9 66.4 98*0 100.0 100.0
Transfers 178 188 175 92.8 95.1 94*9 100.0 100.0 100.0 90.2 .89.7 82 .2
War Pinanoo 169 92.0 100.0 91.8

k / < * .  f ■  m u . 6 * - ■ , / '  ■  c
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fee Welfare Work of tho bank it handled bj a Welfare 
Soe rotary and on# Assistant under tho immediate supervision of 
an of floor. It is tho tat? of tho See rotary to sake immediate 
Investigation of all oaaot of reported illness, Including a 
call at tho residence to aaoortaia tho actual conditions. Those 
ealls, it  la believed, result in graator efficiency of oar work
ing foree by discouraging any tendency to feign illness and aloe 
tc insure proper nodical or other attention in eases where other
wise thie might not be dene. Ws find a considerable reluctance 
on the part of many of our employees to eall for medical atten
tion cn acccunt of the expense. It also happens that many of cur 
employees are r.ot living at home aad need the suggestions aad com
forts which the Secretary ia able to provider

In addition to residence calls, there are ccntlmal ap
plications fcr attention at the office of the Secretary In many 
cases, by the use of simple remedies and advice, minor allmanta 
are corrected in such a way that the eaployeee are able to return 
tc taelr work promptly, ahere otherwieo they would often feel that 
they nonet go home During the extreme boat of laet Staler the 
Welfare Department rendered great eervioc la reducing suffering or. 
the part of our smployees aad preventing ebsenoee

The Welfare Secretary aad her Aesietant are under pool* 
tive instruct!:ns not to give remedies, except of tho simplest 
nature and in miser complaints, but to refer the es^cvee ts his 
o«n physician Chore have been a nundber of caees of accident in 
which the Welfare Secretaries bare rendered prompt and satisfactory 
*ia There le a considerable amount of powerful machinery in uee 
about the office and while every precaution ia taken to prevent ac
cidents, they w ill occasionally occur

In addition to the phyeical aid rendered, a great deal 
la being accomplished in the way of kindly advice and helpfulness, 
resulting In a more harmonious mental condition and in consequence 
better work

The importance of reducing to the minimum abeencea on the 
part of our eaployeee is apparent when wa realise that absence on 
acccunt of illness during the year 1921 Involved a less to the bank 
in salarice of mere than $12,000 The loee would have been very 
much more than tl.is had it  not been for the services rendered by the 
Welfare Department■

The table below shows the cumber of resigns* arvi nospltal 
calls during the year 1931 aad appllcatione for service at the of sice 
::f tne rotary

tSTlZES BTTOSUED r JSL HOSPITAL CALLS
January
February

No rc^srt (Account lllnees of Secy) 
i?14 27

jfaroh 279 29
April 233 35
May J96 40
J'.irs 392 3?
July 371 •« «•

August 375 43
Seylriitrt r 355 *4
October 373 13
Nr .her 309 11
Z*s .' i-r 333■XBbt

3437 J£.
267
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3EHTI03S BSK3S33S 3T V3UAH3 38088**8188 BT 33?A.'W’ffl3?3 ASH ’.lOSTHS OOHPA3SD 7I7H
Bt?.<3JK OP "aSPlOTSZS AID ttUIY HOBSS W0HK3B

,\T«rage K nN r Calls Averags iftaaber Calls
SUnber of Hours forked On Welfare Stapfeer of Hours forked On Volfar©
Iwplorees ZHLJtetotM Statical.-. Saployees Per 3BDloj?ae Oeu&rtmant

AjBSM’s MjtoaUga £m FJsm i

March 12 190 7 23 195 13
April 12 176 16 27 139 11
May 12 172 10 25 182 10
June 12 173 16 25 190 7
July 11 170 11 23 175 18
August 11 188 24 26 191 20
September U 176 9 26 176 15
Ootobar 10 178 11 23 189 11.
HoYember 10 168 7 24 186 19

Audit Papartmant Controllar'» Ifrpartaant

Mfcroh 15 199 14* 6 200 10
April 16 183 10 6 192 U
Hay 15 176 22 5 189 33
Juas' 14 181 13 6 194 18
July 14 172 11 6 186 6
August 14 188 10 •6 198 19
September 12 171 n 6 181 7
Ootober 11 180 7 5 192 3
lorenber 11 177 ii 5 184 14

DUoo-ant * Cradlt Papartaant

nf*roh 17 217 15 28 172 32
April 16 198 6 26 177 19
May 18 193 9 26 181 26
Jims. 17 202 12 35 182 41
July 17 187 5 36 165 57
August 17 205 8 38 177 59
September 17 191 23 31 167 36
October 17 201 7 29 180 30
VOTWiber 16 189 xo 29 176 33

Cash St Custody Department File Denar tenant

liaroh 32 182 23 4 182 4
April 34 176 24 4 17* 3
May 36 175 41 4 170 2
Mis 36 178 43 4 167 1
July 37 165 41' 4 166 2

36 184 m- 4 183 !h
Sspteaber 34 167 36 5 162 fmb
Ootober 33 171 a*. 5 i$b> 18*1
NoTanber 32 167 vt 5 157* ,;JP

ttes&l
Maroh 4 178 3 60 131 63
April 4 173 1 57 174 70
May 4 165 3 54 166 53
June 4 168 4 4$ 173 66

July 4 158 1 48 160 51
August 4 17* 1 47 180 44
September 4 167 2 30 171 26
Ootober 4 m 2 t o 176 15
Horember 4 162 1 24 167 18
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3£rr.;£i ::: iy t x .s\^ 3:-3?cta3I3S 3Y as? ’.o tto  3gkp.v?.3d v:p?tr :'«\z*\ o? *:*^:.:t£25 akd baily J!'>ra •voiscsd {o ::r#D)

kv*r<tg& Suobar 'Jails iv »r&g» !tanta* Jal'.s
Xuisber of T-ours .urked On Welfare 3uab*>r of Hours ’forked On êlfar-* 
a »p lO O T O »  - - - r  jailovM Dat*rta»,n S ao lw o a  >ar a w l o r n  Danartamt

J w r n w t  Jaixwlf 3»n*rta»nt V —na»r Jaoartnant

VAroh 3 i .in 4 8 183 9
\pril 3 17* 0 8 179 7
May 3 172 0 9 172 12
June 3 193 8 10 181 11
July 3 171 6 10 170 23
\ugast 4 1*9 11 11 182 5
3eptaab<>r 4 K 7 15 7 176 9

October •■* 176 3 5 180 8
Uoveubsr i 167 9 6 171 7

Private Tire 'Jenar boent Pnrchasim? Denartnent

lfarah 2 192 1 3 191 0
April 2 179 6 3 137 0
Key 2 178 1 3 178 C
June 2 165 2 3 190 0
July 2 irv 1 3 173
August 2 195 0 8 189
September 2 172 4 3 178 r
October 2 179 6 3 187 I
foreab er 2 165 2 3 175 4

Seglatored vail Department SittmiJpjmjtifeam
March 4 19*1 2 4 1*0 C
April 4 131 1 4 172 0
May 4 170 1 4 168 0
June 4 177 8 5 169 *5
July 4 162 3 5 160 *
Augnst 4 135 6 4 177 1
September 3 169 2 4 156 1
October 3 175 2 3 170 0
Noveaber 3 157 1 3 163 0

3t«nofT!Ujiiia ?tWHta*at Switchboard Denar

Varoh 2 129 3
April 2 134 0

2 130 1
June 2 13u 4
July 2 128
August 2 157 V;
3epteaber 57 IS’ 12 2 124 1
October 30 133 29 2 130 0
tforoaber 26 172 61 o 122 0

Vardh 178 60 4 194 3
April 171 48 4 176 14
■iay 162 50 171 9
June 161 71 4 173 13
July 155 96 4 189 6
August 150 86 4 188 15
Septeafeer 140 80 4 178 18
October 135 76 8 188 4
Soieaber 138 68 8 175 4

7/
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•flKaUTKKB OtitllTgRil MrtBTVZH? 1921 - MfBUfSOM 0K.T
Fambsr AffiOftttt

Bond salas handled 1,43* $ 4,272,500*00*
Pieces' placed in reserve vault 55,*27 50,212,781*19
Pieces taken out of reserve vault 65,917 76,052,776.10
Coupons clipped and disposed of 68,643 797,676.50
Trust receipts issued 5,994 100,345,112*53
trust receipts cancelled 7,101 64,495,*754* 12
?otal securities handled Minneapolis 4 & ,*25*746*64
Total securities handled Helena - j5,an.aiM o

Grand Total of S*ouriti«* Handled darlnc 
*?»ri04 4/28/21 to l*/!»l/fcL

1921 1*63,397,864.64

W»S>. -3TAT33 C3MIPI0ATB3 OF IlH)3BTSan33 RZPtmCHASTO ASP
asouL mam rea m  1921

fte-Parchaaaa

Month Humber Humber kssms.
January 75 57 | 4,660,000
February 56 80 2,780,000
March 51 53 2,902,000
April 64 75 4,855,500
May 63 152 6,880,500
June 64 91 6,812,600
July 52 97 1,120,600
August 58 59 8,229,200
September 82 68 14,711,800
October 48 59 1,526,900
November 54 48 3,057,500
Beoeaber JSl J *

Total • 752 851 1 60,199,100

January
February.
March
April
lay
June
July
August
September
October
November
SCCCflftCF

asm m ons op osw incm s
op nnsgTsaasss

________ 1221_____________
Aaount 

) 2,752,000.00 
195,500.00

6.534.500.00 
2,080,000,00
2.979.800.00
4.144.800.00
1.054.000.00
1.588.800.00
6.012.500.00
8.191.000.00

96,000.00
3.408.800.00

moon op

COUATSHil 7Q 
C« U3T 

*onth 
January 
J?ebruary 
tlarefc 
April 
Hay 
June 
July 
August
?ept98>b*r
October
November
Deeaiaser

SSCURITISS m&GSD A3
covbh wmmmr? p o s it s
BAY OF SAtgr MOM?!?________

jamz
$ 10,817,6.50,00

9,900,300,00
10.353.300.00
14.067.550.00
11.332.700.00
12.750.400.00
8,390,000.00

12,788,022,6T 
24,908,872,6"
14.020.766.60 
12,664,366.50
17.072.766.60

Total - 33,971,800.00

Michigan - 50
Minnesota - 80?
Montan* * 144
North Dakota * 295
South Dakota - 829
Wisconsin - J8k

Total - 1754

Total amount of gownnaftt deposits resulting Upon tfe» sal# of 
Treasury Certificate# of Indebtedness and Notes for tha year 1921 $ 76,787,50OoOO
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SU537!tT9TIQrT3 FOR fJ7ITS> SVAT33 3̂P.?TFT*3AT5J OF TOSST 3DUT333 A!D 7R3A5.TIY D'JRÎ  r?Ti Y8I*.

1921

Dat*
of

■lint, ltofr
l/itfa
w
2/ltytt3/ll/a
a/itfa
V iy a
s& ya

tfuum
v y n

$ &
•/ 3 m
97101 

%
*
a

ap a

Allotarat
2511

M*

So.
Of

•ttfcL

Allotment
25H

-teJMH. ■

5o.
of

*»>»

Allotment Ho. lllotosnt Ko. iU o tm t St. Allotamt Wo. Total 
80V of lOOit of 2801 of to • UllUoii of 3uh 

tc lOOtf Snbi. to 28011 3nb». to »00lt__3ub«. and o w  ftrt>«. I w

total
3ttba*
3Mh
JLubul

%

$ 568,000
624.500
460.500
320.000
529.000
475.500
332.000
826.500 
730,100
338.500
289.000
508.000
194.000 
6*6,300
175.000 
403,«X>
165.000

#8,208,400

92 9 75,000 2 t  440,000 7 • - • % 7S3,50f 2 % 1,000,500 2 42,617,000 105
132 50,000 1 50,000 1 335,000 3 850,500 3 2,750,000 3 4,660,000 145
81 65,000 2 155,000 3 571,500 5 898,000 2 500,000 1 2,650,000 94
72 95,000 3 379,000 7 488,000 4 1,146,000 4 788,000 1 3,166,000 9?

135 175,000 6 410,000 7 •48,000 4 608,000 2 1,508,500 2 4,068,500 186
59 26,000 1 110,000 2 200,000 2 200,000 1 4,176,500 5 5,190,000 70
63 45,000 1 75,000 1 550,000 4 964,500 3 5,023,500 4 6,990,000 76
87 70,000 2 246,000 4 400,000 3 560,000 2 3,860,000 8 5,452,800 101

179 152,500 5 510,000 6 675,000 6 - - 3,488,500 8 5,801,100 201
91 81,500 2 m - 752,000 5 300,000 •V?7,C00 6 7,709,000 106
42 30,000 1 - • 200,000 2 250,000 i 1,950,000 2 2,699,000 48
65 74,000 2 50,000 1 322,000 4 800,000 l 2,166,000 8 3,420,000 74
74 40,000 1 50,000 1 431,000 3 285,000 l 2,500,000 2 8,500,000 82

186 110,000 3 200,000 4 1,050,500 8 1,428,200 8 10,415,000 6 18,840,000 2U
25 • • 50,000 1 100,000 1 725,000 2 500,000 1 1,550,000 80
44 • • 100,000 2 801,500 5 250,000 1 4,175,000 7 5,780,000 99
30 • . 235,000 4 100,000 1 950,000 3 - - 1,480,000 88

JOL 70.000 J t 150.000 J l 109.500 -JL 1.250.000 -Jt -JL 7.442.iDi Jtt
1528 fl,159v000 34 $3,010,000 54 $ 7,934,000 66 fll,693,700 41 •64,680,509 59 987,630,600 1979

1920
total AllOtntnt a ll Groups • • «  • • • • • • • • • • • < • • •  * .............................  » #87,635,600*00 372,082,000*00
total 9ateerlptioaa a ll Gronra.....................................• * * • • • • • • • • ....................  l t7?9*C0 4*196*00
Total Amount of Oortlfloatos of Indebtedness Hedeened During 1920 ............ .. .............. * * . 33,971,500*00 248,882,500*00
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a a t t iM W i M «w a  n» Mmfl 

(Sxoh&r^t for different denoaiafttS'n of mum ieeae at mum interest sate) 

Iwponiy 4$f Fourth Liberty Loan, 198C 1988

Vo« of Ptoooo Aaovnt Vô  of Pieces Amount
Denomination Received. Boooirod Ijseed on Isouod on

for 3xchange f<r Sxchange Bsciiac î Isetaan̂ o

• 50 
100 
800 

1,000 
5o000 

10,000 
Total

50
100
500

19000
Total

50
100
500

1,000
Total

50
100
500

1,000
Total

80
100

9.884 • 191.700- 16 $ 800
8,796 879,800: 47 4C700

287 118,800 26 12,500*
8 8,000 640 640,000*
8 28,00C> 9 46.000

- - 4 40.000 7 70.000-
*7̂ 906 # “ 778,000.. 744 9 778,000.

8,768 * 187 680» 28 | 1,280*
2,209 220,900. 48 4v800o

228 114,000. 146 78.,00C«
a ... BJKP. _JB2 4&l000o

• 6,198 * 880,880, 666 $ 680,680.

. 1982 1947

16 * 800. •
12 1,200.

4* L 2-000.
• 2,000. 2 # 2,000

y«am»nt 4» H r.t <̂>88-1947 tow rttd

80 2,842 # 127.1C0 62
100 2,216 281,800. 78
800 287 148,800. 119

1,000 128 128,000c 991
6,000 4 20,000. 26

10,000
Total o » . 6.179 $ 640,400;: 666

$ . 2,600* 
79300/ 

89,9O0o 
891,000o
180,000c

A
# 640,400.

T ~ r  1i* “ bwftr Lam 1M H »U

*96
in
18

4,900 
18,100 
6 ,,800 8

L
28282 $ 86,800 

rmtmmat *l*3«oonl L lfrtT  Lomu 19Z7 1942 gonr̂ rtad 

*

1.800. 

# 26,800.

' M S -

Tota

50
100
500

1,000
5,000

10,000
Total • • •

24,844
19,711
1,805

227
41
2

46.498

1,227,200.
1,971,100*

992,800.
827.000
205,000*

880
808
818

8a826

17,800a
80,990*

299*090«

42,661
4lt>98*
9,101

901
09

______________1 7

64
99-000* 21

| 4,712,800 8,882

4K Thiid Liberty Lola, 1928

97,919

2,199*080 
4,159,000c 
l,989,800o

901,000.
29,000*

- in jm *
8,762,680*

478
918
987

7,979
119

9,412

# 29,780, 
81,800. 

299»600« 
7,879,800, 

896,000/ 
98Q»900c 

| 6,742,869.
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'esoKinmo* uctuna o? soid* - (o«Minu*

■*f,( *** Tftftif Y *~ *" K»««| 1*88-1980

Denomination
Not- of Plaoof Aaoont 
RoooIto*  Booolvod 

for Sxohango for Srohaago

9o* of ?iooos 
Issued on 
Exchange

Ai&Tint
Issued oo

i  50 85,954 $l,696,700o 8tf662 * 184,100*
100 46,092 4,609,200, 4,638 483,800
500 8,721 1,860,500* 782 866,000

1,000 1,814 1,814,000? 7,577 7,577,000
5,000 111 555,000» 249 1,245,000

10,000 116 1.160*000 184 11,840.000
Total • • • • 85,288 $11,195,400* 17,207 $11,195,400

50
100
500

1,000

rtnwMat flit Ti9%m im *
84 $ 4,200 
88 8,800 
48 21,500 

1 1,000

ISAK-US*

10 10,000*
5,000 1 5,000 1 5,000*

10,000 «• • 2 20.0Q0.
Total • | 85,000 18 i  85,000*

50
PowMiaont 4H Ylotorr tomu- 

59,994 $ 2,999,700*
JL»23?222S

882 i  16,600*
100 65,721 6,572,100* 572 57,200*
500 4,746 2,878,000* 592 296,000.

1,000 779 779,000* 11,024 21,024,030*
5,000 48 240,000. 172 860,000*

10,000 26 340,000. 97 970.000*
Total • • * *181,814 $18,228,800* 12,789 $18,228,800*

DSKOIflBATICit tf< MCFA3C1 OP 22OTT?I3A?2S OP ISD29?Ĵ J31J

?0U1 56

SerlMJBfcfclS2&

195,000 88 195,000

Total 17

JlEill-SfclS22

87,000 106 87,000

Total 6

Ssrlit 0-1922

50,000 81 50,000

Total 48
9KM Lflt-JIH

292,000 207 292,000

Total 10

Sorloi B*1922

100,000 120 100,000

Total

Total

ptawtntATiom v m a n  or m usm i jkkbs

3«rl— 1-1924 

36 89,000 118

S r i— M W t 

SK 401,000 196

39,000

401,000
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DEHOiriXATIOWAL XX0HA1TC3 C? BOIDS (COftT'D)

Dsnoalnstion
Vo* of Pisoos 

Reoolied
Aaoant

Rooelied
for Ssohaims

Per oont of Tot s i 
JUsoxnit 

Hoooirod

00 171,460 $ 8,578,000 20*8
100 181.580 1S,1659000 44.2
500 14,666 T ,838,000 17*5

19000 8,287 3,287,000 8*0
5,000 886 1,480,000 8.4

109000 809 2,090,000 5*8
100,000 8 200,000 •8

Total 871,440 41,066,000 100*00

Donoalaatlon Ho* of M ioei
Iin id  «b 
Ssdiiiui

50 4,982
100 7,279
500 2,989

1,000 81,682
5,000 665

10,000 849

Total 47,916

Aaoant Per oont of Total
Issued on Aaoant
Sxohsngt Issasd

246,600 0.7
727,900 1.8

1,494,500 3.6
81,682,000 77*4

8,425,000 8.2
8,490,000 8.3

41,066,000 100*00
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g8QI3gKRgfr~OOUPOH B3PHABBg3.TBAB KKPIHQ raCEKBgR 81. 1921 

A* RBOZSTERBD BONDS BH2IS.NGKD ICR CCUPCK BOXDSt

SK Heheeged for firs t
«* *

First
First 40 Bxohsngsd for Tsnporary Oonpon Bonds 
First «  Biohsngsd for H nm nt Oonpon Bonds 
First 4n  BMhangsd for fn^orny Oq^od Bonis 
First 4jjl Sedhanged for psrasnsnt Coupon Bonds 
First Ssoond Oonr* 4jfi Btahsngsd for Pirasnsnt Bonds 
Ssoond djC M ttagid for Vsqporsiy Coupon Bonds 

" tafcangsd forPtrnsnsnt Oonpon Bonds 
‘ Bnohsngsd for tsaporarj Oonpon Bonds 
Mhsngsd fbr Fsrnsnsnt Ooopon Bonus 

Brttangsd for fsqporary Oonpon Bonds 
BHOtangsd for Bmsnsnt Oonpon Bonds 
‘ Bnohsngsd for Fsrnsasnt Oonpon Bonds 
’ BnBhsngsd for Oonpon BStao 
Bxohangsd for Ooopon Botss

po. Piscss Anounf

879 #946.600.
Bans Bans

7 2,260.
Hons Bons
860 112.480.

8 1.150.
Hons Bons
288 64.000.

Bons POM
1888 601,400.
Bons M .
8201 l.ii89.150.

11165 2.974.250.
9 20*950.

8296 2.138.550o

total 28298 #7.920.550.

antiijMHMWifltTPflw m m a m .teap wmtns M B B I s i. m m ,
B. OOOPOB BOBU) BBBBABOBD FOR BBOXStUD BAUDS.

Mjjjt Bmhsngsd for Bsglstsrsd BondsFirst
First 4f  fsaporary Bnhsngsd for Bsglstsrsd Bonds 
First 4» Psrnsnsnt Kzcheneed for Bsglstsrsd Bonds 
First 4n  tsnporary Bzohsngsd for Bsglstsrsd Bonds 
First I p  Fsmnsnt BsQhangsd for Bigistsrsd Bonds 
First Sso. Ooor. 4jj( tsqporsry Bnhsngsd for Rsglstersd 
Sssond 4jl tmgorarj Bnhsngsd for Bsglstsrsd Boi.ds 
Ssoond 4% Fsmsnsnt Bnhsngsd for B igiittnd Bonds 

tsnporsr? Bnhsngsd for Bsglstsrsd Bonds 
Psmsnont feohungsd for Bsglstsrsd Bonds 

tssporary Snhdogid for Rsglstersd Bonds 
Bsnsnsnt Bnhsngsd for Bsglstsrsd Bonds 
‘ tsspormry Bnhsngsd for BHtistsrsd Bonds 

Btafasngsd for Bsglstsrsd Bonds 
inrtisninfl for Bsglstsrsd Botss 

Bntfingsd for Rogistarsd Botss

Ssoond
Ssoond
third
third

Ylotor?
▼lstory

Bo. Pisoss Awranto

845 #295.200.
SOM Bons
ROns Kons
Bons Bons
212 84.650.

3 200.
Bons Kons
Bons Bons
Bons Hons

1475 529,100*
Bons Bans

2941 906.000.
8890 «05,98t.
8268 M M M fr

2 10ti
2555 514.950.

total 15491 #4,178̂ 500.
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i.—raroRar terns smtamao fa  sw m  tm/UQacrrmmm, nut aonro rcsaoa a , im
■■— ■■■ ------— — » ........................ .

«so two. 4800 #1*000 #6,000 m m  fo u l

First 4jf nrrwdm d for oxohsBgs for 4$jpormaoat boaAs 46 
First torrtB&ind for inhaqgi for IffiMnMSBfc boaAs 1,680 
First 4^ surroaAsrsA for oxohaago for IjjTpaiNMBt bonds 1,100 
First L*L* SooonA Oobt. sarroaAsroA for oaohaago for For«9oe*0oav« 164 
SsoobA 4f snrrsnAsvoA for olobsBto for dgfjponinont boaAs 1,048 
SsoobA 491 w rw iir iA  for ossteago for AjMponumsat bonds 14,446 
SsoobA m  sairoaAsroA for osSbiBgo for $Sjf psnsuoat boaAs 6,168 
thlrA 4 jf sarronAsroA for OBOhsngs for AjjfcBornsasat boads 84,988

28
769
797
194
410

6,109
4,766

19,298
SS4.A14

1
46
96 
11 
11 

287 
810 
848 

27.595

1
26
91
17
4

186
519
569

1
1

15
9

1.848

6,200 
ai,eoo 
200,200 
51,100 

107,650 
1,602,700 

A  1,768,980 
4,828,400

totals (plooos) • • • • • • • • • • • • • • • • • • • • • •  886,871 866,997 29,872 26,828 1,874 MT' 111,847,880

B.—FBBMLFKR BOIDS SOHROTDffi© FOB 008798X09, T8AB SiDXSG S30BMB31 81, 1921

•80 9100 |500 tuooo #5,000 fie.ooe total
•

First sorroaAsroA for oonrorsioa lato 4 boaAs 22 
asaonA ^  snvMBinroA tOr osBVSMion iato 4 boaAs 628

26
860

1
28-

1
22 1

5*200
106.150

886 29 a 1 111*880

3X0HJLH0S GF TAXABLE AID SAX 3BZBUPT VIGTORT SOUS 
YBAR STDISG 990. 81, 19a

A-3f% fAX BXBtlPT 90T2S 3Z0HANCBD FOR TAXABLS TOTHS

Dsanniastioa ftntor Arans.

80 a
100 24 
800 1

1.000 17
8.000 8

0 1*000 
2,400 

500 
17*000 
25,000

Total 66 45,950
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3-4?J. tm SL3 IDT33 .??3niT}2D ?TS 3*£ tkr ,»'S5>T S0?1j

Dononri nation

50
100
500

1,000 1 $1,000 
59000

JULQflO.
Total 1 $1,000

C.—P»aH25TT B0HD3 33 LI VSR 3D, T3AR BNDXVO D3C9B3 31, 1921

H rit 4£ del Irered in mhaqgi for tapovaqr 4% bonds surrendered 
firs t 4 »  dallfind in exchange for tonpoiftiy 4% bonds surrendered 
First 4n delivered in exahange for permanent if* bonds surrendered 
firs t 4n Aslirorod in sxohaxjge for toaporaiy 4#f bonds surrendered 
V int L*£v8soond0on?«4jjt delivered in exchange for Tsn»Soo*0on.3ar*
Sooond 4£ delivered in exchange for temporary 4% bonds sumadsrod 
Second 4Jjt delivered in exchange for temporary 4% bonds surrendered 
Sooond 4® dollTorod in exchange for permanent 4% bonds snrrondsrod 
Sooond 4r? delivered in exchange for temporary 4̂ o bonds snrreadsrod 
Third 4j% delivered In exchange for temporary 4}jf bonds surrendered 
Fourth 4j/S del Ivered In exchange for temporary 4£j( bonds snrrendered233,.944 

Total (pieces) ........................• • • • • • • ................. *

|50 $100 $500 $1,000 $590G0 $10,000 Total

.99 28 1 1 6,250
1,805 796 62 42 217,850

22 24 1 1 5,000
760 784 97 102 8 1 292,900
146 174 17 18 51,200
752 442 19 17 108,800

11,905 6,163 382 232 7 196699550
563 308 19 18 2 96,450

k 4,537 4,277 529 647 27 11 1,611,060
27,254 18,293 1,075 7? 8 8 2 495679500

281.962 29.044 26-486 1-814 1.686 108.9S0.400
281,247 313,251 31,246 30,341 1,661 1,710 117,756,450
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0P3RA9IG9S OP CH3CK GLKABIV9 JKD OQUECTXOB XErARBOR 
M talM  elaaalfleatloa of aufcor ud aaoimt of & tw  fcandlad by «n t liv dmrlaf 1921 frith

totals for 1921, 1920 and 1919

(Xtaaa handlad la aetoal aoAirai - u on ti Is tfcoaa«ds o f 9ollars)
•

Ita-aa Dnm on BMca la oaaDia*.riot .* I tarn Di m
••
• Xtaaa fbnartad to

•

• n c iu  (a !
L02atad la * Loeatad oataIda . on Treasurer of s otter F.R.Banka «
KR 

V.d 3
• Bar* 
r.Cltlaa

F.B. Bank * 
. ar.d *;r. Cltlaa

Uni tad 8tataa s ad  thalr 
t stbr.ehaa \ 1»21 1 i«to

*0. Ant. lo . Ant» *0 Ast. Fo* Ast. &0. Aat. SO. Aat.

.'nr.. 267f607 $ 121,159 1,430,562 i 91,849 36,042 v 4,418 101,697 $ 30,547 1,826,426 C 247,973 1.190,246 * 264.199

Fab. 246,069 97,064 1,257,W 74,973 26,905 6,114 60,070 27,016 1,612,049 204,167 1,189,419 229,900

*J*r. 313,686 141,912 1,667,966 113,662 41,338 6,094 95,063 24,956 2,118,264 286,443 1,660,637 388,679

April 271,793 118,976 1,526,608 91,069 66,006 7,167 86,154 21,246 1,949,661 238.467 1,668,807 324,596

-ay 277,023 l&9,‘.9f 1,478,498 84,286 49,156 4,302 87,073 20,223 1,891,74C 219,306 1.671,066 307,409

*ULJ 299,669 126,146 1,654,434 91,666 65.204 4,453 90,704 21,345 2,096,901 143,499 1,890,966 360,49?

•*ly 267,686 112,980 1,510,203 86,021 44,783 4,678 95,186 20,472 1,907,86C 224,151 1,694,989 328.504

A’jur 268,333 120,944 1,526,641 87,020 40,544 4,662 98,245 21,049 1,933,760 233,975 1.897,966 309,19*?

Sept. 277,648 133,617 1,689,362 93,786 46v965 5,084 89,603 21,676 2,003,568 254,011 2.029,878 962,76V

Cot. 266,734 143,188 1,726,571 103,046 52,226 5,266 89,809 24,632 2,135,340 276,181 2,948,109 384,809

2ot. *42,979 123,766 1,619,142 96,841 39,280 7,272 89,629 23,482 1,991,030 260,353 2.172.265 347,699

Dae. 276,996 130,272 1,735,004 96,096 46,236 16,836 96.239 21,426 2.152,375 269,869 2.908.749 311,099
••t*'

£7,494 1,479,300 19,721,095 1,106,050 643,686 76t226 1,096 602 278,068

10.747,467
9.908,899
2,770,096

(a) E s la ilft of dntlleatloaa on aceoust of itm  bacdlad ky both parent bank aid bm b*
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