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January 10, 1920.

o the Directors

Federal Reserve bank of Xinneapolis.

Gentlemen: ~

In the report herewith subtmitted, i am outlining
the changes brought about in the various Departments of the Sank
since the installation of the Controller's Department on October
first, the new functions which the Bank is about to assume and
additional plans for increasing the efficiency of our staff,

Schedules are attached showing volume of the Hank's
operations and explanation made of causes for the more important
changes.

The Auditor's Keport of examinations and verifications
is also a part ef this report.

Respectfully sudmitted,

(o)

Gontroller.

Federal Reserve Bank of St. Louis
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FURNIIURR AND BOUIDKENZ

The very heavy purchases eof furniture and machinery during the
past year has drawn attention to the necessity of a closer control over
such items. 7The Controller's Department must approve all purchases as
to price, etc. as well as the need for the furniture or machinery in ques-
tion before the trandaction may be handled by the Purchasing Agent. Our
method of re-allocating rarniture emabled us in ons month alome (Octoder)
to hold up purchases of §700. in filing oabinets.

Bach pleoe of furniture or machinery has attached a numbered
motal tag which corresponds with our numbered card record. Mull pertic-
ulars are kept of each article and ivs location in the bank. Each depart-
‘ment head will be held respensible for the equipment in his department and
20 article may be taken out of any department without & writtem permit from
this offloe.

In December of each year an {nventory will de takem in order that
the directors may know the present valuation of our equipment, which valu-
ation is also necessary in the event of fire loss,

Oour great expansion in the Transit Department and the necessary
equipment for Helena Branch caused heavy expenditures during the year.
Replacements of machinery, especially typewriters, is bdeing made, and re-
reir work on machinery is mow costing about $3,600. yearly. In this oon-
nection, we are about to employ our own meshanic for such work.

The following figures indicate our expenditures and valuations
for equipment: -

Amount expended for furaiture and machinery )
sinoe OPORing Of DADK cescecccacccccccee $.174,681.40

Exchange valuation as of December 1920--
uin 0”1“ 00000000000 OICGOIOIOGOOSOGIOIOBOIOIOGIOSNOROCSESE 86.507.’1

Holena Branth ceccceccccccsccssscccsccse TML
111,048.35

Insurance carried on furaiture amd fixtures--
Nain Bank Bullding ccceccccccccsccccccce § 40,000,00
Annex {Transit Dmrmt),............. 50,000‘00

) ¢ Branoh cecccccccccveccccevccsecee .m.m_
elens $ 100,000,00
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All the Federal Reserve Banks have experienced great difri-
oculty in keeping their maturity records up to the mimute through pressure
of work, Also whem the periodical proof of "Unearned Discount” account
was made, frequent adjustments between the "Earned” and "Unearned" acooutits,
Were necesssYy.

As a remedy, we have installed a system of control which averagés
the discount earnings dsily and ensblss us to imow at onoce if the daily
entries into the earnings have been correctly made by the Discount Depart-
ment. In addition, the method adopted admits our drawing attention of Dis-
count Department at once to errors in xgaturities.

It is also our intention to have our sudit of the Discount De-

partrent Include the passing on of paper as to eligibility.

QOLLECTIGH IEPARTMENT.

During 1920, this depsrtment had a tremendous growth indicat-
ing the increased willingness of member bamks throughout the country to
use the Federal Reserve service. This part of a bank's servioce is rarely
appreciated, but we have been assured that our department is a superior
one. With the 1dea of further improvement, we are installing several
Elliott~-Fisher machines which will enable each operator to turn out an
average of 200 collection letters per day.

During December an average of 528 country collection letters
were. sent and 398 city collections were handled daily. This is a greater
number than was handled in the Federal Reserve Banks of Cleveland or

Chicago and was -accomplished with a smaller foroe.

http://fraser.stlouisfed.org/
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Sinos the opéning of this bank the constant increase in the vol-
ume of our work has raie necessary the use of any spuce available and with
no special thought .;iven to the inter-relation of departments. The housing
of the Transit Department in a separate building has helped the efficiency
in that department. By moving the Transit Department, we have been able
to place all the main operatini units on tne second floor with the exocep-
tion of the Oash and Collections. Our private wire is in close comtaot
with the departments using it the most, all bookkeepers are together and
the Audit ﬁeparunent is-in an adjoining room.

Most Federal ﬁnom Banks are giving the contaot of departments

close study to be made use of in their new buildings.

w—lﬂ&‘ - g

This undesirable condition has been increasing, insteud of
diminishing, in practically every department of the barnk exoept Fiscsl
Agency. In order to keep ur the efficiency of the staff, we have found
it necessary to use extra people in the Transit Department working from
6 P. XK. until midnight; the Discount Department force has been divided,
the second division working under charge of an officer from 6 P, M, until
12, Flans now being worked out for the ca.sh.'Ooupon and Collection
Departments will bring about greater efficiency by the present force and
abolish overtime,

Bvery person now being employed, is given to understand the

rosition is temporary except insofar as they replace our present employees

who do not coms up to standard under our merit plan.
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It has been decided to make effective at once the grading of
employees on & merit plan whereby each department will estadblish & max~-
imum, average and minimum percentage for the various qualifications re-
quired in that particular department end the employees will be rated om
points, By this plan we will be adble to deal justly with all, remove
those not up to standard and xey up the staff to a higher level of ef-
ficiency. We are now receiving daily department reports as to volume
of work, otc., and are satisfied that with the merit plan in operation,

Wwe may oxpect an increase of 25 per cent in the amount of work done in

some departments.

Preparation of accounting methods is now being made, also
offort to overcome as far as possidble, some of the difriculties we
must face due to the distance of the branch from head offiot.

Branch transactions with other districts and Washington
must be relayed through Minneapolis as the all outside wire plan would
mean oonsideradle increase of expense.

Federal Reserve Board requirements make it necessary for
the dranch to wire us daily balance report, for which we are preparing
code. From this information, reports required promptly will dbe written
at head office.

The neoessary equipment and supplies are taken care of as
far as possidle and those employees being sent from this office have
been instructed in their duties,

As far as practicadle, methods of operation will be the same

at head office and dranch.

.org/

Federal Reserve Bank of St. Louis



SUB-TREavURY FUNCTIONGS

During the pust week we have rlaced electrical protection on
the vault in rear of Zond Derartment and strengthened the sxpports of
the vault preparatory to the handling of coin. The necessary equipment
has been ordered and in a few days we will be giving this District the
sane service afforded by any sub-treasury.

By re-arranging our cases and floor space, we are able tc assume
these additional operations without rental increase.,

The handling of coin, as well as currency, will be assumed as
& banking function, any supply of coin or ourrency onm hand being treated
as reserve, It is quite possible the Federal Reserve Banks will greatly
improve on the au‘b-troa;snry methods and some of the banks are now con-

sidering the wrapping of coin as an additional servios to their members,

T™his bank has beéen authorized by the Treasury Department to re-
deem all kinds of United States notes, make denominational exchanges, al-
80 ooin for certificates and vioe versa. Ve are authoriszed to cancel all
kinds of notes and may in addition cut in half all notes exoept National
bank notes and Federal Reserve Bank notes,

For nearly two months, we have been acoepting from all our members,.
ourrency in any ocondition, the only restriction being that each package
mst ocontain 100 bills of like denomination. In another week we will have
installed 15 speoial sorting tables, and then will be prepared to handle
yromptly and without night work, all currency deposits. The larger 2win
City banks have also expressed their willingmess to reguest all their
menmber bank ocustomers to deal direct with us in currency shipments. OCon~
siderable expense will be saved member banks by this plan and there will
also be a reduction of labor.
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COLPAKALIVE STATEMENT OF RESOUHCES
VEDEHAL RESKRVE BANK OF MINNBAPOLIS

1920 - 1919

Gold Redenption iund PoR. Notes

(Boarda

Gold with F.R.Agent (Redemption Fund

(Mimeapolis
Gold Settlement Fund
gold 3ullion and oin

Gold Certificates (Inocl. C. H. Ctfs)
Gold held in H.Y. Assay Office

Gold. with Foreign Agencies

Legal Tender Notes (Inscl. C. He Ctfs
silver Certificates {inol. C. ns Ctfs)

silver Coin

Nickels and Cents

5 per oent fund against F.K.Bank Notes

Overdrafts

F.HeB Fotes (Secured by U.5.Bonds) on nand
rederal Hesarve Hotas on uand
Mutilated F.R.Notes Por. for Redemption

National Bank Notes

Bank Notes of othey P. R. Banks
Fo Bs Rotes of other F. R. Banks

Unassorted Currency

Pransit Items

Checks and Other Cash Itenms

Exchange for Clearing House

Domestio Transfers Purchased

Bill of lLading Drafts Definite-maturity
Bills (Incle. Trade Acceptances)- discounted
Menber Banks' Gollateral Notes

Acoeptances (Incl. Trade Accs.) bought

Other U. S. Bonds

One- year Certificates of Indsbtedness
Int. Acorued om U. S. Bonds

Expense Current

Disbursements, Liberty Loan lo. 4
Disbursements, Lidberty Loan No. 5

Disbursements, War Savings

Advances, War Savings and L. L.
Pisoal Agent Géeneral Expenses
War Pinance Corporation (Expense)

Farniture and Equipment
Deferred Charges

Div. Acot. Incl. Prem. oOn Surd. Stock

-Difference Account

Bank Premises

Co of I Disbursements

Deg. 31, 1920 Dec. 31, 1919
3,097, 833,00 205, 448,00
11, 200, 000,00 19,800, 000,00
1,652,820,00 2,994, 605,00
13,082,000.00 13,052,000,00
8,456,953.55 4,872,374.66
1,074,395.00 2,099, 845.00
6,315,920.00 6,175, 430,00
1,740,123.84

89,100,00 3,545, 545,72
126,130.00 48, 730,00
12,240.00 14,669.00
111670400 1,850.00
6.36 10,78
480,150 .00 400, 350,00
98,365.64
174,030.00 87,925.00
743, 760,00 896,665.00
1,144, 500,00 359 250,00
232, 770,00 36, 890.00
10, 890,00
421,956.00 541 ,385.00
358,063400 134,500.00
17,144, 769.69 20,415, 770.08
439.478,35 195,414.11
1,122,560,23 1,945, 609,22
1,875,000,00 1,136,265.19
66,251.09 5,500.00
60,858, 836, 36 53,997.048.00
20,729,538.38 19,854 ,543.69
1,313, 331.39 12,599, 452,47
116_561.00 115,561.00
8,480,000,00 8,480, 000400
85,684,686 79,271.98
627,906.14 298,477.19
. 119,98
1,033.01
11,110.92 00,896.28
20.00 2,508.90
32,390, 60 28.545.43
b4 93.25
1.00 1.00
10,814.12 7,685.42
100,429.16 92, 353.86
237,76 5.0689,20
667,737.64 600,000,00
10.795.26 18,599.21

MAL Bmouucss ® 6 6 & & & & 6 0 & 0o s 06 s o o0 16‘.;“.228.32 1?5'827.889.51
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COMPARATIVE STATEMENT OF LIABILITIFS
FEDERAL RECERVE BARK OF MIITFAPOLIS

1920-1919

Pederal Rese~ve Yotes Outstanding,

Fed. Res, Bk.Notes (secured by U.S. obliga-
tions) - Outstanding

UoSo Treasurer- General Account

Members ~ Reserve Account,

Foreign Banks

Foreign Gevernment Credits

Yonmembers - Clearing Account

Cashiers’ Checks

Expense Checks

Pederal Reserve Exchange Drafts

Gold Settlement Fund - Suspense

Government Transit Items

All other Transit Items,

Coupens ,Ownership Undetermined

Reserved for Taxes other than Pranchise Tax.

Reserved for Sundry Expenses,
Dividend Accrued en New Stock
Capital; Paid in by Members.
Surplus Fuand
Profit and Less,
Disceunt on Bills Discewnted
Bills Purchased
Interest en U.S, Securities
Fenmalties en Deficient Reserves
Demestic Transfer Bought and Sold Net,
Miscellaneous,
Remtal Acoeunt
Interest Earned B/L Drafts
Discount on U,8. Bends,
Unearned Discount - Bills Disesunted
Acceptances Bought

m'LanIMSQQoooooooooooo

Ratio of Total Reserves to Combined Net Deposit and
note 11abllitios ¢ ¢ ¢« ¢ ¢ ¢ ¢ ¢ 0o 0 o o o
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Dec.3 20
81,385,820.00 86,442,605,00
7,029,200, 00 8,288,000.00
1,030,510.80 513,187.11
43,520,054.69 53,827,751.78
108,000.00
1,951,939,52
134,358,22 115,000,00
269 ,454,28 165,543.00
18,567,11 5,551.62
4,068,25
6,087,509.76
838,854,684 197,856,458
* 16,688,263,85 T 976,856469
2,290.96 2,364,802
19,584,001
688,86 18,615,39
1 .31 ”o ”
89‘“,3&0” 390“9’”000
5,178,241,64 2,519,601.04
178,804.62 100,484,168
2,776,008,41 1,070,128,60
54,114,96 448,447,884
87,358.24 81,894,86
66,988,47 14,565,47
“ ’7280 36 ” .‘3’0 78
6,537.14 1,269,038
12,500,00 244,02
2,978.96
83,802.56 83,610.02
859,6806.62 363,889,985
8,931.15 44,652,638
164,264,222,52 175,227,589.51
38.7% 89.5%



PROFIT AND LOSS ACCOUN?
1920

Bills discounted Mombers 4,734,258.72
Bills bought in open market 191,862,158
United States securities 181,989.66
Transfers - Net earnings 77,244.94 .
Deficient reserve penalties (inc. int.) 92,744,835
Miscellansous

m 8’693062

Int, on B/L drafts 8,398.13

Bental from Bk premisesgl,l77,08 _8).260,77 _ _  0,309,366,77

Less:
~ Assessment for expenses ¥ederal Reserve Board 5,912.75
Cost of Fed. Res. Cy., including depreciation

on printing equipment 78.586010
Taxes on Fei. Res, Bank Note circulation 36,792,038
Expenditure for Furniture and Machinery 100,816.40 ,
- Operating Expenses ~128.47).02 _ 1,000,576.80
Bxzoess of Barnings over Current Expenses $4,300,789.92

Disposition of Exocess Barnings: -

Reserve for derreciation New Building $100,000,00
.Reduction of Bank Premises - Helena Br 77,737.64
Dividends for period Jan, 1, 1920, to

Dec., 31, 1920, 196,870,656
Transsferred to Surplus 3,410,948,10

Paid to Government as a Pranchise Tax PB4 E38.08 $44300,709.97
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Jamary 839,915.12 80,7684.37 269,130,758
Pebruary 320,385, 60 56,116.16 264,217.44
March 352,255,086 60,173.18 292,081.90
April 387,157,776 54,653,534 332,504,42
May 423,511.14 58,165.86 365,145,256
June 453,187.63 109,387.12 328,800,51
July 495,251,683 75.715.31 419,539.52
ingust 508,595, 68 71,452,22 432,141.46
September 508,298,72 87,695.31 " 420,598.41
Odteber 834,967.07 85,919,680 449,047,27
Nevember ‘495,351 .44 108,736.70 391,614.74
December B16,750,70 ~R00.589,80 ~218,360,90
20881 coccscassaccrccese 5,509,868,77 1,017,186,17 4,292,182.60

“t Ma. to Profit and Less Acoount ecocccecccccsccescecnece. m
4,171,052,55

Dividends paid to June 30,1920cccessceice $  96,441.49

~A95,070,88

Nt BParnings fOI:. 12 monthl ending December 31,1920 ¢cecsccccee 8.’35.181068

Dividends paid to December 31,1920 cececee $ 100,429,16

Transferred to Surplus June 30, 1920ccccse..$1,609,241,56
Transferred to Surplus December 31,1920.c... 1,743,458.36
Transferred to Super-Jurplus Dec.31,1920 oco 58,248.18

Paid Government as Franchise Tax ooooooooooc_w_ 5,9“'1810“

10
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ALLOCATION OF EXFENSES OF THE FETERAL RESKRVE BANK OF MINNEAYOLIS

FOR THE YEAR 1920,

RBank Transit  Helena
seneral Branch

Asgsessments account Expenses of Federal Reserve Boamd  j22,520.12
Federal Advisory Council (fees and traveling expenses) 893.17
Sovernors' Conferences (including traveling expenses) 451.82
Federal Reserve Agents' Conferences 27.11
Salaries: Bank Officers 774636096

Clerical Stare 1684,032.68 $ 179,690.93

Special officers and wetchwen 10,269.66 496,37

All other 15,011:09 8,675,31
Life insurance premium (employees' group insurance) 2,185.86 1,474,98
Directors® Fees and other expenses 6,141.99 $ 562,90
Officers' and oclerks® traveling expenses 10,352,06 3,527,06 .1,348.11
Legal fees 3,100,00
Rent 13,616.52 8,143.32
Taxes and £iré insurance 108,00 1,170,765 122,90
Telerhone 2,679,886 153.18
Telegraph 11,286.91 2,467.78 4,68
Postagye 11,977.01 58,928,61 1,500,00
Expressage 1,596.63 9,676.74 66f .24
Insurance and premiums on ridelity bonds 16,605.84" 1,9686.32 X
Printing and statiowery 35,193.93 20,977.34 6,315.70
Repairs and slterations 22,523 .
"Currency shipments . 20,812,585
A1l other expenses, N.S. including exchange paid 12,145,82 &,784. 87 750,90
Abrasion on Gold Coin —la816.5%

Tatal Expen:zes of Operation 486 3 29 ;
Podoral Reserve Currency {oris. cost—incl.ship.chgd 62,626 .86
Yiscellaneous charies account Ped. Pesc. currency 15,959 .24
Taxes on Federal Reserve bunk note clroulation 36,792,083
Furniture and.ecuipment 15,586.01 61,204.15 24,075.44
Bank premises Taxes 8268207

Potal expenses 1920
Total expemses 1919
*Credit - Recovery

09" Y4
5227.924987 $127,565.83

INCREACE OF MOFE IMIORTAND EXI:NSZ ITEXS OVER 1919 PISURES,

~lames ~Amovnt
Salaries: Officers ¢ 16,600. Fostage $ 34,700,
Transit 96,500, Expressage 11,000,
Bank (eneral §9,000- Ing, & Frem, on fid. bonds 10,000,
Overtime, Extra help and supper Irinting & Stationery 37,200,
money 20,200, Repairs and alterations 16,200,
ogricers® & Clerks' traveling exp. 9,700, t'oney Costs 35,5000
Rent 745006 #urniture and equiprent 77,000,
Telagraph 11,000,

Transit Department increase of employces over 1919 is 87, and ewployees of Bank
62, Overtime largely in Transit, Discount and Collection Departments, especially last
half of year. Much traveling has been dome muinly to non-member banks, Rent, telezgraph,
postage and expressage are mostly Transit Department ihoreases due to new quarters, volume
of business done .and the necessary collection of check: through agents. Supplies were re-
cuired in rmch larger cuantities and Helena needs are also included. The major portion
of expense "Hepairs and Alterations® was for new Transit Jepartment. Inorease in money
costs is due to addit:onal service given members, inmercased printing cost and larger bank
nots circulation. Furniture and ecuipment is for Transit machinery and deskxs $61,000, and
Jelena Branch e-~uipment $24,000.

11
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Eonth Kumber of Compensa- Average Compen-

Zpployvees Yionpaid ______ satiop pald
January 79 $ 9,285,97 $ 117.5¢4
Fetrdary €0 9,366.80 117.08 .
April 84 9,790.66 116.55
May 86 9,987.14 J16.,13
June 88 19,866429 220,07
July 90 10,728.24 119,20
August 91 10,761.90 118,26
September 89 10,534.42 118,36
October 91 10,756.42 118,10
November 86 - 9,942,223 115.60
December & : 22,777,17 277,77

Potals . . . o 1028 $ 142,728.26 $ 138.83
Borus peid in June and December, 1920, included in above figures. . . « . « « $25,991.75
Average number of employees 1920 .86
* monthly salary of " 1920 11,893.61

——EMPLOYEES - RBANK
Yonth Nugber of Xmployees * Average Monthly
Exployees (
Jamary 213 $ 19,296.19 $ 90.59
February 216 19,631,99 90.689
March 233 20,311,90 87.17
April 262 22,318.19 85.18
June 300 53,426,770 178,09
July 296 80,419.19 102,76
August 290 30,636,77 105,64
September 305 30,563.99 100,27
Octobdber 318 32,004,869 101.28
November 337 83,166,038 98,48
Decender 380 17.875.66 1056
Totals . . « o 3377 $ 595,150,35 $ 6.4
Bonus paid in June and December , 1920, included in adove figures , . . $71,273.48
Average number of employees 1920 281

"  monthly salary of employees 19 $32,760,86
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SONPARAZLIVE S2AIEMNERTD

4a at the olose of business Pecemher I,
4220 4212
Federal Reserve Notes on Blnd....o...........‘9.890.000.00 ”,550.0&.@
Yoderal Reserve Notes Outstanding .. ....o..o31.385,820.00 88,“8.605.&
Federal Reserve lotes sent to Comptroller of
Currency for Dostruotionececccccccocceces096,844,180,00 56,077,395.00
’111‘ to secure Federal Reserve NO”SQOQQQQQ“.263.748075 7‘.160.777053

@Gold Coin and Certificates on Mooaoooooools.m.mom 13.“2.&0.00
Credit Balance in Gold Redemption Mund.eece.. 1,8562,820.,00 2,994,606.,00
Credit Balance with Pederal Reserve Board .,11.200,000,00 -39,600,000,00
Total ....................................8880.286.568.75 ‘262.0‘7.5&053
-A219.

Yederal Reserve Jiotes Reoeived from Comptroller

of the Currensy,Gross Amount ...........‘1‘0.120.000.00 ‘152.080.000000
QOLLATERAL PLEDGHD AGAINST QUISTANDING .
JZEDERAL RESERVE NOTED.
Gold Coin and c.r'i“““ﬂoooooooooooooooooo”.m’mooo 86.846,6(5.00
Bl1gLD10 PAPOr caccccecscccrcocccscoceseceees§8,268,740,75 W
Total ...................................emo.m.568.75 ’z‘z.m”.mo“

Gold Coin and Bullion......§2,614,528, $2,099,0845,

Gold Certificates..ccccseee 6,316,920, 5.175.‘300

Gold with Foreign Agencies. 69,100, 3,545,646,

Gold Settlemsnt Fund ceeeces 0.455.958. 4,872,374,

20la thton Fund oooooom “0.?73.886. ___m.m. ‘16.‘98.7‘39
~AGE2 1920 ~AGRNT 1929,

@014 001D cececccoscoscsd 3,000,000, $3,000,000,

Gold Certificates.ccecce 10.“8.0“0 10.052.0000

Gold with Federal Reserve
m 000000c¢c0cstoec 11.800’0000
Gold Redemption Fund ... . 862,820

m‘m nmxxw 0900000000000 0000000 0“6.678.1‘8. “8.7‘5.3“.

19,800,000,
2.994 .60

-
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. . During the past year there was a heavy expansion in Federal
Reserve Notes in all Districts with exception of St., Louis and Minneapolis, ,
Our oontraction from s year ago was $7,000,000, and a reduction of $16,000,000,
from the high mark of 1918 whioh was in December. The following table will
show the actual ciroulation of all the banks as inmdicated in the last pud-
1lished .reports of 1919 and 1920, While our issue of notes was practically
the same for 1919 and 1920, we returned to Washington for destruction nearly
$5,000,000, more of our notes in 1920 than In the previous year. On the
contrary other Federal Reserve Banks returned approximately $7,500,000. less
of cur unfit notes to “ashington in 1920 than in 1919. MNore of our notes
were returned to us by other Federal Reserve Banks in 1920 than iz previsms
yoar, tmt this would not have dbeen so except for the lowering of the standard
of fitness of Federal Reserve Notes.

It has been estimated that iz order to keep an unreasenadle
quantity of soiled and worn notes out of ciroulation, it will de necessary
for the Buresm of Emgraving to print 1,200,000,000. notes yearly. The ca~
pacity of the plant, even eliminating the printing of dbonds, is only
800,000,000 pieces and for this reason, the reserve supply of new notes has
rapidly fallen.

Ff£Lort has been made to hold down the issue of mew notes and
.xoep money in eirculation longer. DNuring December our reserve supply of
notes was inoreased, tut we are still $10,000,000, below figures of a year

agoe

Total cost of notes during 1920 was $115,378,13 and grand to0-
tal of costs sinoce opening of bank 3410,809.98.° Inocluded in 1920 cost is
$6,275.67 for depreciation on printing equipment from opening ef system
until June 50, 1920, and a further charge of $11,276,33 covering depreci-
ation on equiyment until Jume 30, 1923,

Our present supply of notes at Vashington is $41,680,000. upon
whioh all oosts have been paid except transportation to Minmeapolis.

. The following tadles vill indicate our issues, cests and in-
formation considered of interest:

Dogmbor 28 December 30 Increase Decrease

1918 1920 1880 1920
Boston 253,669 306,508 51,8354
Eow York 929,663 1,030,354 100,691
Failadelpiia 249,438 293,634 44,186
Cleveland 264,335 579,751 958,416
Richmond 185,232 161,252 6,020
Atlants 162,609 179,946 17,137
Chicage 533,788 634,429 100,691
8t. Louis 167,518 158,722 11,798
Nimeapolis 868,916 01,636 7,080
Xansas City 111,008 118,608 7,600
mm ".m “.n" ‘.”’
San Francisco ATL80) 218,144 Sh.048
System 3,292,098 8,758,080 446,763
ORIGINAL COSTS OF ENGRAVING AND MRINTING
FEDERAL RESERVE MOTES AT BUREAU OF ENGRAV- AMOUNT PAID FOR DEPRECIATION
ING, VASHINGTON, . ————— RQUIRNERS
por '
1914 to  6-30-17 $ 34,37 1M sheets On notes printed
7-1-17 to 6-30-18 36,58 1M sheets to June 30, 1920 § 6,275,867
7-1=18 to 6-30-20 44.75. 1M sheets June 30 to Deoem-
7-1-20 to date 850,88 1K sheets dor 81, 1920ce.. 202,94
to Current
In Addition 31.11. per thousand sheets should Txpense December
be added for depreciation of equipment to 81, 1920, for cost
June S0, 1920 and 31,48 per thousand sheets of new equipment %
fron July 1, 1920, 17,800.00 14
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PAVOB ccocecseceenec

wenties cceccccccee

Fifties

RECEIVED FROM
COMPTROLLER

Hundreds 0ecsessssere
Mve Hundreds ccesso.
Thousnds escevcoceoe 200.2020

““1 0000000000000 ‘.500.0000

Pives o...........oll,Sz0,000o

TONBS cecesoccncee
Twentien ceececese
Pifties cvcecceoe
Bundreds cececssceo
Pive Hundreds ...

Thousands occoeseee 400,000,

Total 000eec0ccsre

MMVe8 ccecccccccce
008 co0cco0esvnssee
Wenties cecccceoe
Pifties cccececcce
Hundreds ecoecccee
Five Hundreds c.o..

Thousands coececoco _m

8,480,000,
13,440,000,
600,000,
1,600,000,
200,000.

36,040,000,

JE¥

10,400,000,
8,560,000,
12,000,000,
376,000,
330.000.
110,000,

ml 000000000000 32.690.0“0

~LLHANDS OF AGEN® IRCEMEER 31, 1920.

PiVOS ceccccccoce
!‘n‘ 000000000000
Twenties ccceccee
MNLties cececcese
Bundreds ccccceoe
Five Hundreds ...
™Hhousands ccceess

u“l 00000600000 ¢

PiVEE ceccecscse
Ml 60000000000
Pwonties cececes
FLILC108 cevcceee
Bundreds ecscceee
Five Hundreds ..

Thousands ceeeee

Federal Reserve Bank of St. Louis

2,140,000,
14320,000.
2,400,000,
416,000,
1,130,000,
260,000.

—£206,000, = _100,000,

7,950,000,

1,220,0000
TON8 ecccecccscaces 1,400,000,

960,000.
190,000,
360,000,
170,000,

2,930,000.
90 ’000.
40,000,

—t0 0000,
3,060,000,

RETURNED BY
BANK

12 XOR_USJE

595,000,
2,295,0000
2,060,000,

120,000,

190,000.

000806000

—490,000,

5,740,000,
ASSUED 70 BANK

EI2_FOR_USE

1,220,000,
4,350,000,
960,000.
260,000,
400,000,
170 .ODO.

7,860,000,

T0TAL
~BECRLVED

11,916,000,
10,776,000.
15 .‘90,“00
720,000,

1’ 790.0000
200,000.
—080,000,

41,780,000,

286,000,
4,535,000.
1,310,000.

190 .000 .

150,000.

20000000

—220,000,

6,860,000,

E12_JOR USE

310,000,
690,000,
740,000,
39.0“0
80,000

00000000

1,940,000,

10,686,000,
13,096,000,
18,310,000,
568,000,
960,000
110,000,

——5000000

39,450,000.

2O0TAL.

2,450,000,
2,010,000,
3,140,000,
436,000,
1,210,000,
260,000,

—388,000,
9,890,000,

_BATIO OF ISSUE BY IENCMINATIONS 1918-1920

36.2%
52
7%

1.08
5%

-, u

lo0%

27.2%
3.
3.0
1.4%
2.4%
2%
-,
100%
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Issued in 1924 —eeee- $260,000.

1915 - 1916 1917 1918 2929 A0
Jamuary $ 150,000, $ ¢ 2,500,000, ¢ 500,000, $ 800,000, $ 1,360, 0.
?Obmry ‘53 .000. 300,0009 1.‘00.0009 2.150.0000 1.350.000. 8.8“,0" G'
March 1,000,000, 1,070,000, 2,945,000, 24310,000. 3,360,010,
April 600,000, 90,000. 2,860,000, 2,000,000, 2,450,000, 2,875,000,
hy 200.000. 0090000 2.250,0000 m.ow. 3.”0.000. 1’“0.000 *
June 640,000, 200,00C. 1,600,000. 1,400,000, 2,900,000, 1,200,000,
tuget 112001000- 200,000, 1/40,000. 4.785,000. 210502000, 31420,000;
ugus . . . ° . V0,
September 1,500,000, 1,000,000, 6,860,000, 16,140,000, 8,080,000, 8,135,000,
October 3,900,000, 2,610,000, 9,860,000, 8,720,000, 8,080,000, 4,435,000,
1;;:::::: 2,000,000 . ' £y 700.000: 6.‘00.&00, 2,160,000, 8,870,000, 3.595.03(0:
Total for 7ear .... $ 13,742,000, $ 9,880,000, ¢ 42,230,000, $ 57,140,000, $59,990,000. $ 39,450,000
~JESTROYED 4T WASHINGTON.
January ¢ $ 125,650, $ 471,410 ¢ 1,694,160, $ 4,617,395,
PFebruery 130,610, 950,026. 2,110,766, 3,297,600,
”‘”h 135’2000 2.131.6000 597.‘050 2.68"1550' 3,‘91,3\”5.
April 49,600. 1,703,750, 664,060, 2,448,740, 3,263 ,09¢C,
sy . 64,100, 461,400, 862,330, 3,109,835, 3,080,695,
e 29,000, 226,910, 15, 760. 2,836,015 3260,
Jﬁl’ 39.000:» 226.8 [ [ [ [ [ L [ () '.
Septen o400 969220, 552,600 31196690 2242600
September '20Y 26V 200, 21344,000, Udod R
October 86"88" 636,700, 246,950, 3,070,295.. 3,810,350,
November 112 .9000 611.850. 1.0‘7.8‘00 5.723.150. 3.011 ’1000
Decenber 96,000, __S8T.308.  _L276.245. _B20T.70, _4.134.300:
TOtAY L£Or YORP cecoccovccoescecscsscsssssos & 895,965, $ 6,968,095, s 9,421,540, ’ 36,771,808, ' 40,766,785,

http://fraser.stlouisfed.org/
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Received from

—Lomptrollior ~S0tal
PiveBecsccsecrccnsne ‘ 55.290.6000 $ 54317,000. $ 60.517.0000
POUBeessessnsccscscse 63’880.0000 10, 020,000, 73,900,000,
Twontios eccicvcocscs 58,640,000, 7 9735, 000, 66,375,000.
Piftiosececeoscenee 3,000,000, 390,000, 3.390.0000
Bundreds.ececcscsees 5,200,000. 510.000a 5,710.000.
Five Hundredse...e. 600,000, sessocee 600.0000
BI0USBDAS . ¢ e errrnes —LaG00,000, 490,000, 2,090,000,
!0“1 .'o 0000000 +4s900 * 188,120.0000 $ 24.462.0000 6212 .582,0000
ASSGED 70 BANK
PiveBecseeescvoncee s &'NO’MO. ‘ 5'007.0000 ‘ 68.067,0&0
TONBecccoocococsne 62,560,000, 9,330,000, 71,690,000,
mnu‘..... [ ERX Y Y J 56,240.000. 5.995.000. 83.235.0000
PiftieBecccoscccoe 2,585,000, 370,000, 2,965,000,

- Hundredse.ccescccee 4,070,000, 430,000, 4,500,000,
Five Hundreds..... 340.000. X 3‘0.0000
Thousandseeesecces  __1a310,000, 390,900, —32.206,000,
08l seseseescnse & 180,170,000, $ 22,622,000 $202,692,000.

Returned by
~ Beturned  Returned other Returned by Other Federal
By Agent .__Sourcen __ Minneapolis Jeserve Papiz | .Ioial
nm. edoe 0‘ 4,250.0w. ‘ 3.127’6300 ’ 9.990.000. ’ 18 .57“ .“o. ‘ “ 96‘.310.
TouBecceces 2,645,000, 3,656,090, 9,612,000, 20,899,480, 36,712,570,
fwenties... 1,020,000, 1,812,820, 5,456,000, 14,285,080, 32.573.900.
Pitties.... 26,000, 117,000, 205,000, 368,300, 715,300,
Bundreds... 30,000, 167,800, 251,000, 400,300, 849,100,
Five Hundreds seo0coee 2,000, .0000 3.0@. 11,000
Totaleceooo$ 7,880,000, § 8,667,340, $25,639,000, $ “,537.840. $ 96,644,180,
in Hands of Ratio
Agent In Circulation Destroyed to
-Revember 31,1920, _DRecepber 31,1920, Zotal lssue.

Fives oooooooooooooooooo' 2.450.@0. ‘ 16."7,690.

m 0000008000000 00000 0 z.mo.m. 25.157.‘300 “.

TWonties cececccvecocnce 3.140.000. 88.986.100. ‘00#
ﬁf““ 0880000000000 000 m.omo 1.“9.’“0 87.7’
BUndreds.ceccesccsccccss 1,210,000, 3,140,900, 20.9%
Pive Bundreds ..ceccecee 260,000, 329,000, 3.28
Thousands eeececccccocas __M _L.M., _M,
Tom oooooooo’oooooooooo’ 9.890.“o' ‘ 31.335.380. “0”
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FEDERAL RESERVE NOYES RECEIVED FROM AND
RETURKED 10 OTHER FEDERAL RESERVF BANES
DURING 1920.

Received from  Returned to
1920 —Af2e

3“.’000 '
5,954,400,

BOBLON cececcvccccccsscsnssce ‘
How YOYK vecvcecccccovoccncsce

mlﬂ‘ 00000000000 0000 ‘“.“500 m.m.
Cloveland cececcccccccccasane 1'.“6.“0 1.?‘3,“.
Bichmond %0cc00ss0000000000b00 647,500, “’;mo
Atlants ees0sss000s00tsrccee 753.450. m.m.
mw ees0000000000c0000000 21,888.0&. 15.”‘.5“0
-1 T8 73 U R 1,896,938, -988,800,
Eansas City cceceveccccosccee 3,190,900, 2,595,500,

DAL1AB ceeveccevscctccecscvene ,‘“'.Mo
San Prancisssd cecccccccccscce _MO

‘ ‘z.m.m. # 29.373;‘50.

W 0000000000000080000008000

¥EDERAL RESERVE WOTES RFCEIVED FROM AN
RETORNED 70 OPHER FEDERAL RESERVE BANKS
BY MONTHS DURI!G 1920,

Received from Returned teo
1080 1280

Jamery es0ccccsscececcnceves $ 4,999,218, ' 2,747,350,
Potruary oooooooooooooooooooo 2,717,020,

1,623,000,
MAPOR sssc000scc000csscsncecs
APPAL secccccoscecccosncsccec’ 3,152,655, 2, ’0.5“0‘

MY o0v00cccccevccensscscccee

” 000600000000 000006000000 8.’“.0“0 ~z’m’mo
m’ 0.0000000'000000.000.00000 "m.m. 8.6‘,'8“0

88 ccecccccosccsvccsecee 8,467,390, -3.8”.8”.
s.’“.hr ®e06000000000000000 8,“.1“0 8,5‘8,0”.
OOtODOY ceccccsocccccccsccine S,682,218, 2,587,000,
November ®sesscscsesissiococe 3,628,070, 2,541,000,
m“r ‘6es0000000c000000000 ° o

7 42,704,900, $ 29,273,880,
$ 39,608,636. $§ 29,708,500,

ht.l 00000000000 000000000000

”‘%.....1919 cesse0v0000000
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1's 2%e 8% Total

Outstanding Degember 51, 1919 § 6,480,570. $1,388,930. § 438,800. $ 6,288,000,
Reo'd from Comptreller 1920 .

hmoo.ooooooooosllgaz'smo
1888 ~=
D..m m m 6 570.500. *1.8‘0.“00 :2 m.m. .m.'m.
m“m&n‘ D”.‘u’ 81. 1920 4,833,070. ’ "8.930. 'm’m. 7,”’”.
1's 2's 8's Total
Peceived from Comptroller $ 12,464,000, $2,512,000. $5,520,000. $16,096,000.
_—
Destrayed at Washington $ 7,641,930, $1,559,070. $1,085,800., §10,266,000,
On Hand Deceader 51, 1920 128,976, 38,812, 9,340, 174,030,
In sotusl oirenlation 12/51/20 _4,693.09 s >
!0“1 ® © &6 6 ® 0 0 o 0 o0 O 1‘.‘“.“0 .31‘. .’”.m. .,m.m.
UNIZED STATES SECURITIES WITH TREASURER UNITED STATES 70 SECURE
FEDERAL RESERVE BANK NOTE CIROCULATION
—AS_AROVE,
28 m eortmutu ot Imbmn m nﬂq dates 1921  § 1,100,000,
. 1922
”moooooooooooooooooooooooooooo"8.‘”.”0.

Comsideradle difficulty was experienced during the pastsiz months in
@otting an adequate supply of mew small Bills, The demands of our District have
boon greater due to the fact that the Treasury Department has ceased semding new money
divest to banks returning unfit notes, dut requests us to oredit the remitting benk
or sond maw notes out of our steok.

¥o have been unable to ges a sufficient supply of our own smll dank
20 and found 1t necessary to got legals from Yashingtom, This arrangsment, however,
NMERS Vo practically exchange gold for United States motes. The situation has new
imgroved and wo are receiving surficient bank motes for our meeds.

Fow that the Federal Reserve Banks are taking on the redemption of small
Mlls, 3t may b expected the expemse of operating eur Cash Department will materially
inorease, However, we are entitled to replacemsnts of all unfit United States currency
dy mow motes of 11k» kind and will mow De adle to comserve some Of our own motes, Ship-
ping, redemption and plate cest of eur bank motes for the year was $19,531.09, while
the 1950 S en oireulation was $36,792,03, Total costs for the 27 moaths we have beea
Sssuing beak motes, are $23,402.00 and total taxes paid $51,061.06. Our dank mote
eirculation shows & rednstion of $500,000, eince & year ago, tut this was made pesiidle
from the fast that we paid out $700,000, of legal cnes Aurine the 1ast six months
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LROSS EARNINGS BY MONTHS POR 1920.
Bills discount-
€d domber and U. 8. Transfers Deficient Re- Miscell- Total Total
1920 Fed. Res.Banks Adoceptances Securities Bought & Sold serve Penalties aneous 1920 1919
Jamary {72780564033 335.31799‘ *1,5,634027 $5,249.25 '2,430.37 “'726096 8839,915.12 ‘804,303.0?
February 265,742,69 16,610.68 13,870,37 3,108,00 1,081.2% 79.89* 320,333,60 193,851.20
March 304 ,380.41 23,407.91 19,178.25 4,356,80 904,69 26,08 352,256,08 224,96¢.96
April 334 ,487.06 24,121,195 15,491.60 4,666.47 1,980.19 6,411.09 387,157.76 269,044.61
sny 376,766.84 21,047.06 14,737.06 6,344.01 4,390.68 26.50 423,311,.14 240,427.63
June 378,303,968 17,242.46 15,719.68 6,799.16 14,978.88 188.49 433,187.63 229,249.42
July 441,694 .36 16,686.31 14,516.32 8,013.57 7,461.08 6,680.19 495,261.83 239,951.97
August 463,459.43 9,851.99 14,669.0¢ 68,046.19 6,198.25 1,368.78 $03,593.60 216,653.48
Saptémber 459.138007 L ’793056 1‘.333.33 9'215030 18.835.14 6.577032 5“.293072 241 .665085
October 485,016,49 7,6C2.27 14,731 .47 10,026.20 10,987.68 6,602,96 534,967.07 300,368.89
November 457,370.53 7,136.90 14,229,51 6,263.00- 9,944,.53 406.97 495,351 .44 299,648.66
December 452,129,563 79043.93 14,878.57 5'158 «00 19.160079 379.88 515 +7560.70 357.“00“
TOTAL $4,734,256,72 $191,862.15 $181,989.66 $77,244.9¢ $92,744.58 $31,268,77 $5,309,368.77 $3,007,000,72
* Racovsryv,
-2980 __. — )t
Average Monthly Gross Barnings for year 442,447,40 250,566,71
- " Expenses .« ® " 46,374,228
" » Net Profits . = 357,681.89 204,212.49
" " Dividend Paid “ @ 18,322,556 15,016.62
Avorage donthly Gross Earnings lust half of year 508,868.07 276 ,863.26
et " Expenses ®« = " = -] 4
" " Net Profits ® = "« o 404,217,056 226,017.07
Average monthly cost of Federal Reserve notes for year 9,614.04 6,182.26
Rate per cent of Met Earnings on Paid in Capital 8Btock for year 119,365 § 79.72 $

F\




AVERAGE DAILY HOLDINGS OF BARNING ASSRTS BY MONTHS FOR

1920
Mlle Ue8o Donds &

1820 Jiscounted _____scoeptences . Treasy. Jotes __ _ Tetal
Jonmery 67,067 & 0,921 M 9,147 M 85,158 X
M 69,221 4,246 8,667 82,134
Nareh 63,017 5,438 11,219 79,674
aprid 69,866 5,624 9,343 85,083
n W.m 6.837 e.“‘ ”.m
Jume 73,248 6,039 9,457 06,744
Suly 77,861 3,400 8,636 89,8597
angust 61,019 1,747 8,599 91,368
Septemder 63,596 1,189 8,669 93,424
Ooteder 88,403 1,361 8,613 96,568
Bovenber 84,373 1,431 8,604 94,406
Decewbder 62,607 1,363 8,727 92,697
Averege

1920 76,082 M 3,846 X 9,026 ¥ 86,756 M

Averege

1029 41,759 n 20,682 M 6,678 M 71,119 ¥
AVERAGE RATE OF EARNINGS ON BARNING ASSETS BY MONTHS
1920,
Bills Disocount-
o od for Members & UeS..Bonds &

“ Ied: Des. Penks Agoephences freasy. Netes Total
ZRNery 4,904 4,674 2,018 4,870
Phowary 6,210 $ 4,938 5 2,020 4 4,689 $
preh 5,703 8,082 2,018 S, 41
a1} 6,839 6,653 2,023 6,366
by $,007 8,140 2,022 8,473
June 6,301 $,208 2,028 6,784
July 6,726 8,794 1,905 6,234
August 6,754 $,0567 2,014 6,294
September 6,701 6,100 2,017 6,259
October 6,606 6,626 2,01¢ 6,264
November 6,595 6,069 2,012 6,170
December 6,670 6,086 2,007 6,224
Ave

1:;3. 6,223 % 5,269 ¢ 2,016¢ 5,75¢

- Average
Digitized for FRASER!’%;9 : 4,361 4,267 2,460 4,10
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DISCOUNT OPERATIONS 1920 - 1919 COMPARATIVE

22

Month Kunber of Banks Marber of Items Amount Rediscounted in M°'s
Served Recelved
—A320 1919 —2820 1919 2920 2919

Januery 228 168 2,462, 754 $ 61,185 X $ 17,517 %
¥ Pedruary 221 126 1,968 478 62,836 12,490

March 276 42 2,935 467 66,461 20,961

Usy 441 235 8,616 1,612 87,603 81,152

June 495 212 8,679 1,114 94,756 37,862

July 502 151 7,222 817 72,391 28,5638

August 488 163 6,646 754 81,183 38,198

Sep tember 410 164 5,316 1,378 73,706 66,851

October 508 22¢ 8,140 3,273 63,031 100,613

Rovexber 587 280 0.315 3.96’ 38.688 83.306

Deceuder 624 270 20,110 #4230 96,300, 90,743

TOtal sececoccaccoconceblB4’ 2317 73,164 18,737 $953,391.% $661,520.M

Yoo Pieces
Rediscounted 1920
1919
Total Amount
Rediscounted 1920
1919
1918
1917

36,266
10,139

$735,151,853.61 §
$5670,359,414.15 §
’358.768.785.00 '
$ 70,234,993.00 $

VOLUME OF RE.DISCOUNTS FOR 1920,

6,546 12,939
1,826 3246

50.331.895.“ ' 67.875’6160‘7
16,664,910,41 § 45,860,050.36
17,616,176.00 § 31,766,675.00

3,060,613.00 § 2,367,925.00

$
$
$
$

13,032
2,678

53,692,374.96
1"170. uo.’s
11,79¢,375.00

2,815,187.00

L 2 1 2 4

19,616,346.19 :
6 ’557 .8”0”

362 78,275
338 18,737

6,924,176.23 $953,391,763.10
6,900,662,756 $661,520,378.37

10,264,681.00 .§ 3,669,108,00 $433,791,6800,00

1,204,176,00 §

461,822,00 § 80,154,715.00
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PAID THRONGH FENEDAL KESERVE BANK OF
NINEEAPOLIS
Humber of Cenuens 1920 Amgunt

Jans  B21,870 " 19228,004.34
Yeb. 180,356 456,799,67
lﬁ'o m.‘“ 1;4&.3‘108‘
APpTre 629 ,9” 1,948 .mo“
May 449,900 1,440,949,87
Xly 378,027 1,072,865, 35
ing, 191,226 474,947,068
Se 275,108 1,124,442,20
“t. m.n’ 1 .’88 ,“8. ”
Fove 444,072 1,565,017,55
* 5,089,141 16,418,820,21

1919

. I . E . I :
Jan, 181,003 347,804,368
Pede 78,955 157,717,688
Mare “’."1 976,801,73
ApPe 866,388 1,75’.’88.18
June 381,017 948,060.57
July 244,486 524,450,85
ing. 124,368 235,511.59
Septe 340,184 1,028,057,74
Oot, 808,074 2,274,440.20
:::o 832,063 31,487,472,88
" "

5o192,980 14,386,128,76

1918
1,669,587 4,320,943.38

1917
45,089 136,615.27
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4pril 4,652
Iy 5,819 5,657
June 6,760 7,514
July 5,398 6,183
August 5,792 6,682
September 10,972 12,194
October 11,780 11 420
November 11,887 9,846
December _10.177

Total- 93,644 98,068
Average
Monthly- 7,804 7,756

)5+ 4
$ 72,973,000.48

1,869 390 7,757
1,508 490 7,327
2,358 396 9,118
2,466 308 7,859
4,179 s64 9,971
8,341 432 19,513
11,465 729 23,248
10,519 1,368 22,406
61,279 7,584 164,923
5,106 682 12,910
YALDE OF ITENS SENT UT 2920

i SOUNTRY
$ 56,420,677.01

Naath Denosite
Jam0ary 1920.cc0ececceees § 61,478,508.26

hbm.onooqo’oooooooooo '1’“0'090080
m..........'......... m.166.118.75
m’.ltoooooooooéooooooooo “.1“’892082
‘,000900000oooo'ooooooooo 11,264.439.90
JUNBcceveesccescssrssvons 50,467,423.96
Mooooooooooooooooooooo 18,994,085.02
Awtooooooooooooooooooo 10.250.856.17
mmr.u............. 28,783,415.96
QOtcbOr.................. 11’”5,558.63
FovembOre cscoccccoccssnce 17,692.820.39
Rm................:‘_aﬁﬂ.m
bm.oooogoooooo 439,063 ,813.78
1919. 1,088,859 +390.43
*Overdiratt

$ 60,470,602,38
34,012,060.31
111,655, 051.44
»736.30

u.250 ,255.26
80,987,389.19

16,955,348.92

9,995,462.49
28,069,210.38
12,368,416.82
17,977,314.40

438,021,956.46
1,086,557,654.75

_ 20TAL
¢ 129,398,577.49

Balanoe

End_of Month
$ 1,521,152,96
630,836.83*
119,749 .22+
719,407.30
738,591.94
265,676.73
502,362.63
557,275.91
1,221,461.12
754,620,92
650,126,91

0000800000000

518,167.11

During the Tax FPayment Period, which cimes four times a year, we have been
required to credit immediately the Treasurer’s Acocount with items throughout our
distriot, and have been foroed to carry the float dy making immediate payment in
‘gold for m.turing Treasury Certificates. Any over-draft 1in exocess of uncollected
items was coversd by 2% Special Osrtificates, which we were required to pur-

chase from the Treasurer.

Objeotions by several Federal Reserve Banks to this

low rate of interest drought sn increase to 4% as of December 15th, 1920. We,

however, are very much opposed to0 carrying float for tho freasury Department
when wo will not carry such float for our Member Banks

m@“ YY) m m 768,
Suipuents .. ..$150,063,617.
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$71,073,379.
$101,202,0896.



kail ¥ire
Yonth Jire
Ho. ____ Amount Yoo Amount No. _____ amowmt

JARUATYFee oo 71 ¢ 19,285,007, 526 ¢ 67,244,365, 476 46,546,732.34
Pebruary... 47  18.540.595. 505  51.329.773. 446 37,312,644.02
Marche..... 57  17.905.713. 582  $8.151.752. 750 65.839,627.93
APTilececee 80  13.945.179. 478 47,583,621, 788 56.634,077,03
MoFecoooeee 68 15.‘10,8100 515 48.945.541. 654 52,002.353.?2
JUNGecsocee 69 14,515,667, 547 59,483,255, 770 53.254.211032
July. seccoe 53 13,515,700, 706 72,708,384, 712 38,491 ,085.08
Augusteeseceo Bl 11,083,129, 333 67,461,994, 765 39,473,364.72
September.. 66  15.064.336. 781 81,509,090, 762 39,882, 613.07
Ootobere... 52  16.300.621. 621  82,276,195. 854 49293 367,92
Bovember... 58  12.026.756. 721  83.966.219. 796 41.411.513.88
Decemberse. _52 _ 10.030.64l. _728 _ 83.249'1 775 37.257.975.14
T0talecceesss 893 §172,375,167, TOAS §013,859,341. 8507  §559,429,767.12

Total 1919........$168,202,000.

$628,197,000.

On Mail Transfers dought, and for delay in wire transfers, a

charge o0f 20 cents a day per thousand is mede.
Since the installment of the Private Wire Systeam,

sold by this dank.

No Mail Transfers are

there is n0o necessity, in our opinion, for the sale of Mail Transfers.

PRDERAL RESERVE DISIRICE

BOBtORececsssveoscccncnne
ln!ork.........,......
Ph‘l.“l»i.oooooooooooo
Olmhndu.u..........
Richuondececccccccccccce
Atlant8ecceccsccccccccene
Chicagoesceccscsccssccce
St. Loulsecececcccconnce
Ransas Cltyecsceseccecse
Dallasecccccecccccceccee
San FranoiscO0eccecccccces

J‘mr’oooooooooooo
Februaryeccecccccecoee

moooooooooooooo
Lpril..............
MAYeccoeovcssccoces
JUNGececsscscsnssee
JUlFececccsecccecee
Augustescccscccsece
Septemboreiececsceccee
00toberecscecocscce
Novemberecececccces
Docomdereccececccse

INOreas®eccccccvccccccsee
Average w BONtheccenose
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ANALYSIS OF WIRE TRANSFERS SOLD
AMOURT
$ 2,790,931,21
242,048,913.01
359, 362,68
970,754.18
6,000.00
42,505.01
234,121,366.97
991,487.03
20,765,624.76
20,689.07
57,511,993,30
§559,429,767.12
QRERATINS OF PRIVATE WIHR
1930 1919 1920
1196 702 1143
107 561 071
1637 698 1443
1394 801 1214
1461 829 1318
113 763 1531
1756 781 1737
1796 821 1720
1784 863 1854
1945 937 2008
2035 998 2011
_2408 1416 2
20166 10166 19415
10008 6985
1681 847 1618

72
2,992
10
69

3,356
22
nz

1,342
8,567

" 1919
1001

1029
1098

962
1088
1064
1071
1127
1069

3234
12460



TRAESIT E IOMENT

During 1919 the Transit Department with 101 en;ployeea handled 10,747,657
ftems. totalling $2,770,008,637.46

During 1920 the employees increased to 188 and the total items handled
amounted to 22,791,067, totalling $4,323,727,644.45,

CIF, {t 2) S716S
Fumber and Amount of items handled during

1920, .
3 N DISTRICT THER DISTRICTS
'4
Fomber ~Awount ~apbey —Amount

Iwin City Federal Reserve )

Banksooococ02,901,797 $1,914,838,006,85 BankBocesseseeel 259,029 $594,660,285.68.
Yember & Sent direct by

Fon-Member 17,239,904 1,436,116,862.32 Bember Banks 001,019,668 312,159,3485.52
Paid for UoSo . .

Goverrment 370,672 ___ 635.953,177.00

, . hmOOOOOOOOOOOOz’zvegs“ m,819,5”oz°
Totalesoses s 20,512,375 $3,416,908,045,28

2219
NISHIN DISTRICT QIER DISIRICTS
ambex ~Angant ~unber ~Amount

Twin City Poderal Reserve

m ‘0..‘1‘:868.01'2 '19502’80’.‘72.5’ m 000000000000502001‘ m.‘“’m.n
Member & Sent direct by -

Hon~Member 8,021,308, 772,859,604,00 Momber Banks ceoee 1,448 21,435,878, 78
Pald for V.S,

Goverzment __J57,800 __ 66,960,348,4)

Tot‘l 0000000080000 05“0“0 '427,879.8130“
hm. [ XX X J 010.2“.197 '2,842,12994%‘;00

Dal}y average mumber of items handled-e  1918..019,925  1919...35,354 1920...71,018
Swin Oity Clearings handled through Pederal Reserve Bank in 1920.......$5.244,120,869.24
Trin City Clearings handled through Federal Reserve Bank in 1919.......$2,899,427,855,80

Homber BanKS ceeeceevecccvcssecscrtcuecosvovsssssene 285 257
Fon-Membor Clearings ACCOUNtS cececcecscscscscccscoe — -
Toms 00000000.‘0.0.000.0000.000000-‘3 291 zsz
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TRANSI? DEPARTMENT EXPENSE

—AECEMIER 2520
Total for  Total since
~Jonth ___Janel. 1920
BXEENSES OF ORERATION.
Salariess Clerical Staff 35 751,20 179,690,953
Special Ofricérs & Watohmen 241,57 496,87
A1l other: Employees n.8. Agents 338,00 8.278.90
Overtim 1,060,16 4.545.91
Supper money 59.80 853.680
Life insurance premiums (employees group ins.) 172,18 1,474.98
Agents Expense (Postage) 23.89 606437
Officers’ and Clerks’ traveling expenses 280.88 8,527.,06
Rent 1,083,338 8,143.32
Taxes and fire insurance 1,170.75
Teléphone 42,65 155,15
felograph 1.094.13 2 487,78
Postage 8,479.28 85,522,24
Expressage 676422 9,676.74
Insurance and premiums on fidelity bonds 111,0% 1,966.32
Printing and stationery 2,266.17 20,977.34
A1l other expenses, n-s. including exch. paid 218.61 4,764,087
TOTAL BXPENSES OF OFFRATION ¢ o o ¢ ¢ 0 o o ¢ o » o 48,075,856 299,155,835
TRLiE ';'li'{i. NT EXPERSES
Purniture amd equipment $1o204:08 61,204,185
T0TAL CURRENT EXPENSES . o cooseene 110,079,69  360,357,68

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



REIMBURSABLE EXPENDITURES AOCOUNT FISCAL AGEFOY OPERATIONS AND
TAR FINANCE CORPORATION OF THE FEDRRAL AVTYRVE BANY OF MIMTIAPOLIS POR

Total for Total since
4
Salaries: Bank officers 580.00 6,393.44
Clerical Staff 23,191.90 189,818.70
officers' and clerks- traveling expenses 321,95 3,415.04
Tabliof ty 324.38 7,487.90
rent 491,11 5,387.22
" Equipment 834,63 9’7“ -54
Telegraph and telephone 292.67 3.708.28
Postage, expressage, etc. 400..91 9,608.59
¥ail Insurance - 17.23
Ppinting and stationery S.625.43 36,506.73
Yewspopers and directories 20,89 348,74
All other expensés, n.s. 3,294, 98 9.096,79
T0TAL FXFENDITURES U e e e e e 0 e 83 048..80 251,719.20
Amount. reimbursable Jamary 1, 1920 129.285.27
Yotal Disbursements to December 31, 1920 e ® o ;i o o o 381 ,004;37
Reinbursement roooﬁod from U.S. Treasurer since Jan- 1, 1920
including other recoveries 526,6%7.00
Total disbursements for which reimbursement has not yet
been received ¢ o o o . ¢ o . * « @ T 84,3506~77

e — ]

Total for Total since
Amounts included in above "Total expendi tures" ‘ :
reimbursadle dy:
United States Treasurer 33.048.80 2581,089..23
"ar Finance Corporztion - 629 97
TOTAL EXPENDITURES 33,048.80 251,719.20

28
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Maturity Value

Sold for Cash $ 151,100.00
Ismed in exchange for

Jar Savings Certificate

Stamps —200,00 _ __151.200.00

JAR SAYIF CATE 8

Sold for Cash 71,361,00
Issued in exchange for

Thrift Stamps —Sa205:00 _ _ _70,645.00

UKISED STATES THAUIPT STAMPS

Sold for Cash —adl2:00 - 9.412.00

Total amwmt of Certificates of
Indedtednoss redeemed $ 248,882,500..00

Tumber of Special 7ar Loan Depositaries
in Distrioct at end of year 1746

AMOUFT OF SECURITIES PLEDGED AGAIES? WAR LOAK
DEPOSI®S AS OF END OF EACH MONTH

Jamary $ 24,725,666,00
Pebruary 18,883,483.00
April 14,427,768,00
May 11,680,200,00
m ’ .886 ,150000
July 6,985 ,300,00
Anw t 6 [ 7& .m.w
September 8,677,400,00
Octoder 8,423,000,00
November 8,0588,100,00
Deoembey 11,286,080,00

[ 22 2]
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United States Certificates of Indebtedness

30

~lssued during the year 1920

Dets Allottment No. Allottment No. Allottment No. Allottment No. Allottment No. 4Allottment No. Total Totsl
of 25M & Less of 25d te S0M of 50M to of  100M to of 250K to of S0(Mtos of each Subs.
lssus Subs. Subg. 100M Subs. 2508 Subs. 500M Subs. million & Subds. issue esch

. over_ ___ —-A88U0
1-2 4,094,000 458 470,000 15 1,550,000 29 2,154,500 18 700,500 3 6,546,000 4 15,815,000 530
2-2 4,149,000 488 964,500 30 1,754,000 31 2,082,000 17 8,969,500 546
3-16 ™ 1,347,000 186 235,000 7 484,500 9 941,000 .8 250,000 1l 3,267,500 211
4-1 B 2,902,500 350 597,500 16 776,000 156 1,000,000 9 490,000 1 500,000 1 6,265,000 394
4-15 G 1,457,500 247 35,000 1l 412,500 7 508,500 5 ’ 2,413,500 260
5«17 H 786,000 138 355,000 7 200,000 2 1,341,000 147
615 ™J 745,500 156 93,000 3 150,000 3 1,290,000 8 2,878,500 170
6-15 A 532,500 70 92,000 3 260,000 5 830,000 6 $00,000 1l 2,214,500 85
7-15 B 461,500 96 60,000 2 100,000 2 100,000 | 721,600 101
7-15 TM2 332,500 92 400,000 2 300,000 1 1,032,500 95
8-16 ¢ 1,166,500 333 47,000 1 160,000 3 729,500 5 2,093,000 342
9-15 T™M3 335,500 52 70,000 2 404,000 6 808,000 6 250,000 1l 1,864,500 67
9-15 18 916,500 260 295,500 8 63,500 1 801,000 6 1,100,000 4 820,000 1 3,986,500 280
10-15T44 566,000 156 145,000 4 275,000 4 565,000 5 500,000 1l 2,050,000 170
11-156 695,000 146 33,000 1 455,000 9 1,066,500 10 1,126,000 4 1,509,500 3 4,875,000 173
12-15 7J2 448,500 58 100,500 3 326,000 6 200,000 g 1,020,000 3 505,000 1l 2,600,000 3
12-15 D 1,096,500 300 316,500 8 378,000 6 963,000 7 1,300,000 4 2,681,000 3 6,625,000 328
Totels 23,676,500 3,769,500 . 8,132,500 15,700,500 7,341,500 13,461,500
Totsls 3,766 112 148 126 24 1?7

Tot.l ‘11°ttmt .11 Gmnp’ L ] * @ L ] L 4 L] L L ] * ¢ » L] L 4 L] L] . * L J ¢ o ® L L L [ 4 L e o . L * o ® * e ‘e L ® o L L ¢ o 72.082’000

TotalSublcriptionlllGrouplo...................................o....o......oo.‘,196

4
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AUDITOR'S REPOR?
FEDERAL FESFRVE BANK OF MINREAFOLIS
PCR THE YEAR 1920
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Jammary 10, 1921,

20 the Pirectors of
Pederal Reserve Bank of Mimnmeapolis,

Gentlenens
I sulmit herewith the Auditor's Ammual Report for

the year ending December 31, 1920, Monthly sudits have been
uade as far as possidle during the year of the various depart-
ments of the Bank, Oontimous audits having beem kept on
several classes of work, particularly the cash and securities
in the Reserve Tault. Semi-nonthly sudits on wmu
dates have been meintained on the cash in the varions tellers
hands,

The audits for the month of December which have
Yoen performed, as per Report of FProofs and Verifiocsations here-
with, 4isclose that the routine work of the dank is running

.uootu: with aothing of am irregular mature t0 report. 41l dise-

orepencies fousd &uring the month have been either traced amd
adjusted ¢ are in the oourse of being traced and adjusted,

Admittance to the Reserve Vault may still only de
hed when an Officer of the Bamk and the Auditor or his representa~
tive are preseats the Officer holding the key to the grill gate
and the Auditor or his represemtative the combimation.

Federal Reserve Bank of St. Louis



MONTHLY R?I’OF‘I' OF PROOPFS ARD VERIFIQ&TIO.‘

‘3"1‘!’

-;U.DIT D‘JPA. {W"’l‘ oF

Bills Discounted -~ Members

Memder bank collateral notss
Acoceptances

Bankis Investmsnts

Premiunm or Discount U.S. Seourities
Acorued interest U.3. Securitiss

Reserve Cash
Paying teller:s cash
Receiving teller-s cash
Money teller’s cash
Hoto teller's dspartment
Gold Redemption FPumd

S1? COLLECTIONS
Exchanges for clearing hounse
Checks and other cash items
Hold over mail and items

COLIZCTION p;‘ﬂws
Due from Poreign Accounts

Due from member and non-member banks

Due from or to branches i
Due from Pederal Reserve Banis (Deferred)

r
Stock Certiticates

Due to Foreign Accounts

Due to Momber banks, ©eserve

Due to Member banks, Deferred

No, of a/0 of membor danks not reconciled during Moo
Accounts with P.R. Bank reconciied

Government deposits
C

Cashierts and Return Item Checks
Exchange - transfer and other drafts
Difference Account

Expeuu = Current

= Liberty Loan
Postage = Purchased
" = On Hand
" - U“d
" = Internal Reverme Stamps
“arninga « Bills discounted
- Aoooptanco-
" » Bank’s Investmonts
" = Transfers bought and sold

Penalties on deficient reserves
Uneamd Interest on Bank's investments
discount « Bills Aiscounted
" disocount = Acoeptances
Inconing currency shipments
Outgoing cumnoy shipnents

Pedoral Reserve Fotes

Geld and lawful money held

Custodies for other Rese,;;ve Banks or agents

)

Items held or in course of collection

Securities held for member banks Safelneping
Collateral Cage
Reserve Vault

Seocurities held for other F.R. Banks

Branch Audits by Auditor of Bank

Digitized for FRASER
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Oontimous
Dec, 4 & 27
" 4&2
" 4&21
None
JeeXxly

Dec, 17
Daily
None

Fone
Dee. 29
None
Daily

Dece 17
Contimmous

None
Dec. 10
Dece 28
10
Dece 15
Daily

L]
”
"

Contimtous
Contimous
[/

Dec. 24

" 24
None
Daily

)

]

None
Daily
Dece3l
ety

Contimons~

None
Dece29

Deos 4
Contimous
Decs 4
Yone

Contimuous

Nov.10 & 17
" 10417
" 10& 17

None
VeoXly

Nov. 26
Dally
Yone

None
Nove 30
None
Daily

Yov., 268
Continuous

Fons

Fov.10

Nov,27
8

Semi-monthly

Dally

"
”
L

Contimous
Conti mous
]

Nov. 30
" 30
Yone
Daily
L]
"

None

Daily

Nove29

Daily
”

Ognt:lnioua
None

Yov.4
Nov.29
Contimous

Nov.22
None
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FioCAL AsLiDS DEFARTASKT

:-Iuh T:LY REIURT Cf rRCOFS Al VRIFICADIONS BY THE AUDIT DEPARTUSHT
OF T PUUGBAL RESERVS Bak OF RINNSA-OLIS FUR THE MUNTE OF DECZMBER 1920

_CASH
Resoived ascount sale of Bonds

" a/s » Cert. of Indebt.

" " " War Savings Staups
Reseipts deposited with Treasurer, U.S
Items held in suspense
Unpaid ’oalqun

Due frm dopositary bam

Interest on bank dalances

Oollateral held as security
Collateral Cage
Reserve Vault
By Custodiaus

Verification sent to depositary banks

Depositary dbalance
Interest on balances
Collateral hold as seourity
Collateral Cage
Roserve Vault
By Custodians
Reserve Banks own temporary certificates
Verification sent to depositary banks

SAR SAVINGS DIVISION
Collateral held as security

Collateral Cage

Reserve Vault

By Custodians

Securities seseived for oonversion
d on hand
Couversion securities del'd to Subscriders
" " returned to Washington

~SECURITIES DIVISION
Bonds regeived from Washington
Bonds delivered to Subscriders
Boands oa hand
Bonds returned $0 Washington
Coert. of Indedtedness rec'd from Washington

" L delivered to Subscribers
" » on Hand
» Returned to Washington

Btampe received from Washington

b on Sounsignment

il 8old

" on Hand

" seturned to Washington

d roceived from Post Offices

" destroyed
Interim Certificates received from Washirngton

» " dolivered to Subscriders

" " on Hand

» »

returned to Washington
kotm oignod rocoipts chochod for Bonds

* Qert, of Indedt,

" » " " * Stamps

mhanga Bonda rooo ived from Washington
»  Subsoribers

rotnrnod to Vashington

On Henéd
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None
Dally
Daily
»
Hone
Noxne

Xone
”

Dec- 4

.Continuous

Deo, 4
Dec. 4

Dec. 3
Dec. 31

Dec, 4
Continnous
Hone

Daily
Deo. 4

D‘O e 4
Continuous
Hone

D.cp 13

Daily
Contimous
Dec. 4
Daily

D.°o 13
Daily
Contimuous
Dec. 27
Kone

Eone

None

Bone

Delly

Continuous
Dec. 18
Daily.

Dec. 13

Date of

None

Daily

Daily
"

Hone
None

Hone
»

Nov. 29
Oontinuous
Sept. 8
80pto 8

Nov. 10
Hov. 30

Hov, 29
Continmous
Kone
Daily
Sopto 8

Nov. 29
Continuous
None

Nove 11
|

Daily
[ ]

Contimous
Daily
Nov, 11
Daily
Contimmous
Daily
Hov. 156
Daily
Contimous
Oct. 15
Daily
Nov, 8
Dally
Continuous
Nov. 27
lione

None

Hone

None
Daily

»

”
Contimuous
Nov. 11
Daily
Hov. 11

~Rreof this mouth _____ Preceedine Rroof
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INVESDMERT OPERATIONS DURING THE MONTH OF DECIMBER 1920
REPORTED BY THE FEDERAL RESZRVE BANK OF MINNEAPOLIS

Bills discounted for member banks $ 96,299,946.16
Discounted paper asquired from other Federal Reserve Bks. -
‘Bills dought in open market: .
(a) Prom banks & dealers in own district 670,158,89
(v) " " other distriots -
{0} Por our a/oc by other Pederal Res, Banks - 670,158.89
Open markst paper asquired from other Pederal Reserve Ranks -
B111 of Lading Drafts 56,486.26
U. S. Bomds bought -
U. S, Bonds talmn under repurchase agreements -
- Us 8¢ Cortificates of Indebtedness bought 4,049,000,00

Uo 3. Gerto of Indebtedness taken under repurchase agreements -

Total discounts and open market purchases « « « « « o« ¢« o o 101,075,591,31

- — ]
U, S» Bonds sold or redeemed -
Ue So Certificates of Indedbtedness sold or redeemsd —t.080,500:.00
TOTAL U. S, Securities sold or m‘.‘ ©C © 66 0 o0 00 @ 4.050.8“0”
Aoceptances bought for the acoount of other F. R. Banks -

Fumber of membor banks in district at end of monnth ¢ « ¢ ¢ « « 1,009

Funber of membor banks accommodated throngh the aisconnt
“m’dmumthooooooooooooooooou 664

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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AVERAGE AMOUNT OF EACH CLASS OF EARNING

ASSETS HELD BY THE FEDERAL RESERVE, BANK OP
MINNEAPOLIS, EARNINGS AND RATES OF EARNINGS
(LESS OOMMISSIONS). THEREON POR THE MONTH OF

DECEMRER 1920

Average during Earnings for Anmal
¥onth ' ¥onth Rate

Bi11ls discounted fer
Newbers & . Re Banks 82 807,000.. 469,129,583 6,6704
Bills Bought 1,563,000, 7,045.93 . 80855
United States Securities 8,727,000, 14,878.57 2,0074.
WOME o ¢ 0000 000ceeesaoose 92,697,000, 491,052.03 842238
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EARNINGS OF TH® FEDFRAL RZS"RVE BANK OF MINNFAPOLIS

FOR THE MONTH OP DFCEMBFR 1920

Bills discounted:
Nenbor and Fedoral Reservs Banks

Bills bought in opsn market & P.R,Banks
United States securities

fransterd - Nt Earnings

Deticient reserve penalties

Hiscellanecus

COTAL BARNIBGS o ¢ ¢ o o ¢ o oo o o o o § 515,780,70

Digitized for FRASER
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Total for Total sinoce Sams Period
—M————mm m
3 469,129.53 2,778 ,000,41 1,070,128,60
7,043,93 54,114,968 446,447.84
14,678,587 67,350,2¢ ' 91,894,868
50,156,00 46,722,268 28,629,713
19,180.7 66,908.,47 14,868.47
- 3”.“ 22.01‘010 1.’“0“
8.058.“0“ 1.“8.1”0”
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CURRENT EXIERS“S OF !.'EE EDERAL %SERVE BAM’ OF MIFNEAPOLIS

Total for

Total since

Same Period

Asses. 3/c Expenses F.R.Board (Moo proportion) 985,45 5,912.765 9,382.30
Pederal Advisery Council (Fees % Traveling Exp.) - 478,17 447.23
Governors” conferences (incl. traveling exp.) - S11.42 -
Federal Reserve Agents' conferences ( " " ) - 27.11 340,84
Salaries: Bank Officers 11,690.45 43,682.25 29,678.40
Clerical Stare 73.136089 218.2‘8.86 11’.“5030
Special efficers % Watchmen 2,202,93 3,951.80 8,270.18
Al1l other: Extra Help 761 87
Overtime 3794.42
Supper Money __ l124.80 4,700,79 168,540,22 2,284.20
Life insurance yremiums (employees' group ins. ) 484,27 2,587.21 -
Directors: fees 380,00 1,880,00 1,950.00
Per diem allowance 70,00 380,00 440,00
Traveling expenses 328,07 1,328, 889.69
Officers® & Clerks’ traveling expenses 1,644,70 +817.90 3,655.71
Logal fees 250,00 1,725.00 1,500000
Rent 2,504.05 12,630036 7,661.48
Taxes and fire insurance 30,90 1,098.65 71.64
Telephone 306458 1,394.20 1,244,221
Telegraph 2,395,588 9,726.43 1,628.21
Postage 8,027.03 41,374.90 17,167,820
Txpressage 1,542.88 o511.78 369,93
Insurance and premiums on fidelity bonds 3,300,03 0964.18 5,011.86
Printing and stationery 7,881.37 38,777.,87 14,641.82
Repairs and alterations 4,796.94 20,056,08 3,341.17
Currency shipments to and from member and non- ’
member danks & between FoR,Banks and branchss 1,042.14 6,760,851 4,661,089
Currency shipments (other than F.R.Bk. notes) te
& from Tashington or subdb-treasury 182.21 2,558,.98 -
411 other expenses, n.s. including exchg. paid 1,982.61 9,468,686 5,281.,37
Avrasion on Gold Coin - 366.04 1,549.16
TOTAL =XFERSES OF OPERATION . e o 0o o o o 129,945,684 464,302,400 237,443.59
QTR CURRENT EXEEISES.
Poderal Reserve currency (orig. oost & ship., chgs.) 42,372,351 46,600,90 21,478,64
Miscellaneous charges a/c Federsl Reserve Curremoy 13,316.98 14,3526,72 8,101,52
Taxes on Federal Reserve bank note ciroculation 3,332.81 22,365.02 14,272,20
Furni ture and eguipment 14,421.89 60,311.10 17,184.04
TOTAL CURRENT EXFENSES 203,389.60 627,906.14 = 298,477.19

Tpansit Department expense included in abeve . 110,079.69
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240,642.21

69,602,25
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DATE CLEARINGS

320 Ho. Amount.

Deosader 1 10761 7,329,818.37 67523 5,121,802.48 4330 1,510,704.20 960 38,351.7¢ 3569 766,114.22
» 2 10418 5,457,717.22 66217 4,672,056.66 3911 1,3569,242.72 1260 41,308.40 3440 671,001.64
" 3 11466 6,416,759.96 66253 4,859,922.49 3971 1,433,694.78 1840 556,407.88 3129 039,599.41
ol 4 10040 5,263,594.66 61341 4,330,754.95 3950 2,017,492.78 1365 86,175.2¢ 37 606,043,768
" 6 15108 6,111,019.23 77280 5,369,662.66 4368 1,628,780.58 1840 68,632.64 4397 942,251,869
" 7 8987 5,099,923.47 63287 4,392,508.34 4563 1,326,014 .20 1890 88,881.8¢ 3720 671,041.35
. 6 9685 6,455,876.38 69909 4,882,691.01 4092 1,088,593.57 1683 131,969.60 3957 680,356.54
» 9 11846 5,185,214.73 72812 4,759,110.0¢ 3972 1,756,222.23 1673 194,983,387 3348 638,962.37
" 10 10734 5,997,347.56 73154 4,539,751.30 3756 752,261.94 1643 48,8083.29 3637 980,343,923
" 1 9736 5,752,621.76 64550 4,662,011.29 4071 1,486,261.36 1335 370,741.82 3481 747,154.32
. 13 14629 6,448,713.11 88618 5,909,768.50 4087 1,177,484.95 987 64,292,683 4215 092,5639.62
» 14 10513 5,054,215.49 61547 4,338,6168.65 4763 1,870,901.99 1334 323,199.08 3906 737,788,005
" 15 9328 5,900,032.93 67348 4,578,668.59 4238 954,956.41 973 99,596.41 3475 666,588.33
" 16 15321 8,702,870.93 79935 5,418,520.,29 4294 1,646,114.84 lus4 427,532.92 3399 670,377.38
" 17 9631 6,810,940.556 61063 4,891,577.686 4309 1,490,506.28 1818 153,5686.01 3574 773,933.689
il 18 10131 7,003,986.72 61568 4,060,562.77 4598 1,768,603.91 3076 95,514.,31 3324 508,762,668
" 20 18972 7,190,072.76 84287 5,514,320.91 4084 1,343,323.97 3432 423,744.90 4209 926,373.79
" 21 92560 4,9562,6850.16 67785 3,456,633.28 4944 1,378,906.61 4944 1,378,908.61 3461 792,6841.87
" 22 10513 3,854,216.18 63520 4,209,899.08 4164 1,116,090.19 4068 75,328.46 3830 689,118.14
. 23 9612 5,007,480.88 63049 3,544,150.62 4008 726,469 .85 2285 70,750. 72 3587 708,0635.80
» 24 10068 6,498,874.67 59812 3,478,876.07 4171 1,159,898.50 2173 48,439.90 3162 562,073.59
. 27 19152 7,5689,462.60 79939 5,284,114.44¢ 4427 1,245,860.83 1615 46,610.49 5408 1,070,594.7¢
" 28 6910 3,627,473.67 50554 3,563,331.80 5482 1,015,462.34 2436 1256,112.33 3498 596,087.52
. 29 8826 5,241,472.86 56894 3,665,198.15 4546 1,123,117.88 U7 180,329.18 3806 683,508.63
" 30 10681 4,624,946.64 64380 3,607,386.50 4168 1,366,635.86 864 82,988,337 4261 694,550,986
* 21382 _D.950,376.99 _63200 _4.204,490,62 4053 2 _094.439.36 _ 704 _ 410,647,988 4176 _751,001.60

295099 153,503,079.34 1752581 117,876,328.76 111848 34,527,240.54 48420 5,133,892.10 *97R77 *19,618,491.93

Average

1811y 0csesccese 11300c0eccccccescceceeesBT80T0coccrocescceceeceo@BO0Recrceeeeee00000000000l88B8Beccsccccncscceccecsncecedl
AV, am't per iton...............518.7?.".............._..67.25..........o.......m.'llo.......u........106.02...............o.....o&Ol.G?.

Averasge number of remittance letters sent out delly:

Grand totsl Of 1tOmMB ccccecseee2,208,750.
Grand total of amounts ........u........n“ll.O‘O.“Oo?‘o

3319.

*Pigures not included in grand totals of items and amounts.
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PEDERAL RESERVE BANK OF MIMNMRAPOLIS

Decender

TWIN CITY OLRARINGS

fw)

BB R BN U b vovaran

PHROUGH
PEDERAL RESERVE BANK

~Amsunt

$ 12,088,095.69
10,506,505,82
11 .338 .‘67.0’ .
9,841,622,26 -
10,910,524451
945695106470
11,274,268.12
9,869,593.67
10,485,845.61
10,569,579.69
11,174,478.65
10,148,510.51
9,958,222,05
14,517,494.78
11 4444,60880
11,727,002.85
11,963,542,51-
94190,664.53
74507,349.6¢
8,595,380.38
8,627573.47
12,234,269429
7+938,556460
9,254,280495
8,566 4345401

$ 268,813,894,79
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CURRENT EXPERSES OF THZ

FEDERAL RESERVE AGENRT
—DPECEMIER 1920
fotal for Total since
—NRER __ July 1,1920
~LXEENSES OF OPERATION
Salaries: Bank Officers $ 4,402,090 $ 35,700,08
Clerical staff $,808.54 18,930.48
All other: Extra help .37 343.18
Life insurance premiums (emp. group ins.) .07 322.13
Officers' & Clerks' traveling expenses 448,96 7,204,351
Rent 150,00 1,800,00
iblophom 11.38. 120.35
‘Telegraph. 27.94 1.218.21
Postage 217.00 1,6871.82
Expressage 5.14
‘Insurance and premiums on fidelity bends 29,64 220,22 -
orinting and stationery 224,40 5,260.47
Repairs and alterations 1.78 139,50
K11 other expsnses, n.s. __LM_________L_QLLQ__
TOTAL XPENSES OF OPFRATION « « + o o o o o o o3 9,256,71 $ 75,051.20
Purni ture and equipment - 1.768.84
‘POTAL CURRENT EXPENSES ¢ o o o o 0 s o o ¢ o o v 9,286,710 76,616,04
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SEOURITING HELD AS COLLATERAL 70 GOVERNMENT DEPOSITS,
DISCOUNTS, WAR SAVINGS AND SAPEKREPING BALANOES A8 AT
DIORGER 4, 1920

Total securities in Reserve VYanlt (per card) 27,571,660,
Total Certificated of Indedtedmess (Interim Reoeipts)

-held by Collateral custodisn 4,329,000,
Totel Commercisl Paper held by eollateral cwstodisn 2,756 4,000.
Total Stop Oxders 2eld by collaseral custodian 1,550,
Total Trust Reoeipts held by eollateral eustodisan ‘

£or seeurities held by other dDanks 1,675,150,
Exshange Reeoipts held by eollatersl eustodain for

various banks 177,800,
Counter Items —Ba000s

mooooooooboooooooo0000'00000.08‘9‘.“,8500

e RALANED PIR GRNERAL LEDGER

Bonds on Consigmment 109,800+
A-lL. 2,428,700,
Nag 5923444006
Disgounts 25,262,980,
Safekeeping 3,461,810,
Wo 8, 8o

‘ 36,526,260,
Bond for Oitizens National Bank, Aldert L ea,
Mian., 20t on dooks entered sinee this date 1004

mooooooooooopooooooooooooo “m.m.

Federal Reserve Bank of St. Louis
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FPEDERAL RESERVE BANK OF MINREAPOLIS
STATEMENT OF ACCEPTANCES HELD AT CLOSE OF BUSIKESS DECEMBER 31, 1920

Total amount
11adble as
endorsed on
Amount accoeptances of
Liable not endorsed other banks and
Same & Address 28 acceptor by banks = frust companies
New York

American Foreign Banking Corp
Bank of New York

Chase Natl Bank

Royal Bank of Canada

Bankers Trust Compeny
Guaranty Trust Company

Minneapolis & St, Paul

Pirst Natl Bank
Yorthwestern Fatl Bank
Verchants Fatl Bank. St Paul

Chicago

I11inois Trust & Sav, Bank
Merchants Loan % Trust Co.

¥isoellanesous

Stookmens Fa3l Bk, Ft Benton, iont.
Moritana Natl Bk, Havre, lomnt,
Farmers Natl Bk, Chinook, ‘ont.
Livestosk Natl Bk, Hettinger, To.Dak.
First Fatioml Bank, Lemmon, Soe.Dalk.
Pirst Natioml Bank, Chinook, Mont.
City Fatl Bk, Duluth, inn.

50,126,839
28,000,000
150,000.00
150-3000900
50,000. 00
$0,000.00

300.000,00
50,000900

100,000.00
150,000.00

183,050. 00
11,500,00
11,500, 00

6,132.50
10,022,560
16,000, 00

1,313,331.39
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550,126.39
199,050.00
500 ,000000

11,500.00
11,500,00
10,022.50

6'132050

25,000.,00

19813 .331 o 39

41



BALANCES DU: FROM OTHER FEDERAL RESKERVZ BANKS AS A? CLOSE OF

BUSINESS DECHBER 31, 1920 and DECKMBER 31, 1919

Fedoral Reserve Due Frem - . Due From
—00EOL 00 31, 2920 D0, 31, 2919
Boston 103,890.50 137,839.06
Noew Tork 1,103,206.35 2,800,712,99
Philadelphia 4,671.62 (Cr) 292,174 .59
Cleveland 125,735,311 61,717.15
Richmond 38,129.99 10,418,39
Baltimore (Br of Richmond) 13,469.46 6,421.56
Atlanta 37,264.,31 6,033.,40
Hew Orleans (Br of atlants) 47,568,65 2,922,859
Chicago 3,602,983.68 8,004,020,66
Detroit (Br of Chicago) 30,062.94 (Or) Opened Fobd. 2, 1920
8t. Louis 48,478.72 (Or) 99,195.37
Little Bock (Br of St. Louis) 54350455 16,415.,50
Louisyille ( " " ) 3,120.44 3,864,72
Merphis (" " ) 11,320.15 1,457.59
Kansas City 173,935.51 362,821.55
Denver (Br of Xansas City) 60,330,855 57,978.45
Oraha (" " ) 248,300,689 368,320,08
Dallas 98,258.24 106,503,00

‘E1 Paso (Br of Dallas) 4,974.97 13,215.38
Houston ( * | 32,463,681 23,841,977
San Francisco 114,760.70 177,847.50
Seattle (Br of San Fran.) 225,275.62 174,376.90
Spokams ( * " ) 857,663.44 88,609,13
Fortlami( * " ¢ 17,467.92 51,809,79
Salt Lske City (Br of San Fran.) 57,375.27 64,501.26
Los Angeles (" " ) 98,174,64 Opened Jan. 2, 1920
TOPAL o ¢ « ¢« 0 o ¢ o o ¢ o o o8 6,164,6877.87 ) 12,933,020,35

Detailed statements of all balances due from other Federal Reserve Banks
as of Decerber 31, 1920, have been c¢o:piled for the purpose of determining whether or
not the outstanding items hawe been paid for in the Gold Settlement Fund of the Barnk,

The oreuit balances shown against the Pederal Reserve Banks of Fhiladelphia,
Detroit and St. Louis under date of December 31, 1920, were caused by those offices trans-
rerring for our credit through the Gold Settlement Jund en that date, amounts in payment
of our various collection items, Their advioe of payment coveting the same had not rcach-
ed us in time to make orfsetting entries prior to January 1, 1920,
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3
(Verifried as of December 4, 1920)

Member Bank Collateral Loans $14,650,445,64
" *  Rediscounts on hand #56,910,261.88
" " ® sent for collection ——2a183.709242 . 66,635,971.30
Toul....000..0000..0....0000.0000.0...81'2“"16.94
2920 1919
Dally average amount of Rediiscounts from members - Held 76,081,842.,00 41,719 S7¢
Average rate on Rediscounts from lexbers 6.228% 4.378%

e A CERETANCES
(Verified as of Deoembey 4, 1920)

Acceptances on hand $ 1,483,172.50

Acceptances out for Collection 3 0 $1,483,172,50

!0“1.‘..;.0.............0...0.0....0.. ‘1.“8’1720“
1920 1919

Daily average amount of acoeptances held 3,647,984,00 20,729,936.00

Average rate earned after paying cormission 5.269% 4.275%

UNITED STATES BONDS AND SEOURITIES O HAND AND HELD IN
WASHINGTON AT CLOSE OF BUSINESS DRCEMBER 31,1920

2% Regiatored Panm csnsl Loan Bow 1906-1936-1938 260,00
3% " 1911-1961 500.00
3 Ocupon U. 8. Oouvers ion »  1916-1946 3,200,000
% " " " " 1917-1947 111,600.00
24 U. S. Treasury Certificates (maturing variocus dates within one year)
to secure Federal Reserve Bank note circulation 8,480,000.00

Post dated Liberty Loan coupons oarried at the nominal valuation of 1.00
mmn 000.000.0000000.0.00000000.00.‘....’...0.090....0..00.0...000..0. 8’595’581000
Daily averaze amount of United States Securities held 9,025,978.00 ,688,5897,
Averaze rate earned 2.016% 2.473%
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__3CHD DEPARTLANT OPLIAJICHS= 1940

Ci8e
N: .0f pieces Amount do.of :ocos Amovnt
First Liberty Loan 20,558 v 4,266,550, 17,411 $ 4,260,700,
Second " " 141,132 35,290,850. 113,132 35,955,000,
™hird " " 664,400 83,898,850, 533,627 83,856,050,
Pourth " " 32,969 5,138,150, None None

B

SONVERSION TRANSACTIONS
Ro.of pieces No.of pleces
unt unt
Received Ao _Delivered Amo
Pirst Liberty Loan 29,403 § 2,845,260. 26,549 ¥ 2,889,200,
Second " " 240,495 23,064,950, 206,116 22,996,100,
Victory " " 964 543,050, 501 543,050,

CGoupon for Registered Registered for Ooupon
Bo.of Bonds TNo.of Bonds mount
Beceived Aot Received =
Pirst Liderty Loan 500 $ 124,450. 220 $ 314,850,
Seoond " " 2,598 £90,860. 437 362,450,
Mira * " 10,796 1,624,650, 2,339 464,200.
Pourth * " 8,663 1,830,050, 3,987 886,450.
Viotory * " 3,826 497,750, 2,647 636,900,
JBTERCHANGE TRANSACTIONS.
IRRORARY TERMANENT
‘ vod
Pirst Liberty Loan 193,700 856,150
Second * g 1,986,600 2,704,080
Mmira * " 3,158,600 4,560,850
Fourth " " 15,119,000 None
Victory * » None 13,652,100
2OND ISSURS DURLNG YRAR 1920
JYICIORY LIRERTY JOAN.
Quots Subseription Allotment 2ald 1919 Rald 1920

$157, 500,000. $172,226,750. $ 170,076,650, $ 170,050,945 § 24,705,
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ey

' Gein  Gain fotal Div.  Div.. Paid -Div. Patd Zotal Div.
Jo. of Stook Held "No. of  Stook Held Mo, of Stook Patd to trom 1/1/20 from 7 Patd to
State Sanks Benks Banka  Held 12/31/1919 to 6/30/a to 12/31/20 12/31/1920
For yr. fOr yr. )

Miohigan 46 189,680, a 172,100, 8 17,560 41,985.18 3,878.50 8,689.50 63,203.18
Minnesots 368 1,917,500, 335 1,757,750, 33 179,750,  443,683.76 63,960 .80 57,8885.00 854,169.36
Montans 200 542,500, 166 438,480, 34 104,080, $3,792.16 14,998.50 16,277,78 "186,068.46
North Dakota 167 317,900, 177 ‘294,800, 10 23,100, 77,116.81 9,394.50 9,687.00 96,048.31
South Dakote 152 327,560, 1e 281,950, 8 45,600, 67,026.32 9,349.80 9,626,950 66,204.28
Wisoonsia 86 165,750, 52 148,900, 4 16,860, 49,561.28 4,761.00 4,972,850 59,274,785
0ML . . . 1009 5,460,880, 918 3,073,980, 9¢ 386,900,  772,097.40 98,086.50 103,028.28 973,962,180

Dividends recovered from Mesber Banks in Interest Acorued on Capital Stook Account £0r the Joar amowmted 0 o « o « « « « o § 3,768.67

Dividends paid out to Member Banks oa account of Stook surrendered during the year amowmted ¢0 . . c e es e e es s e e

The total paid in Capital Stock of the Bank at close of business December 31,1920 was 08,“0.‘“0.00 held by 1009 stook-
holders against $3,073,950.00 held by 915 stookholders at oloae of dusiness December 31, 1919, mking a met gain for the year

1920 of $3086,900. by 94 danks.

There were 10 banks who reduced their Cspitsl Stosk to the amotat of $16,000.
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DAILY. AVERAGE MEMBFR BANK BALANCES BY MOKNTHS,

1920 = 1919

00 199 2920 1919
Jamary 52,344 X 48,287 X July 47,789 X 55,424 X
Pedbruary 52,018 48,114 August 45,628 50,808
Narch 57,27 49,876 Sept. 45,762 83,003
Aprild 83,695 48,838 Ooteber 44,118 53,193
my 48,056 48,681 Fovember 44,122 52,443
&) 48,308 51.107 December 485,088 51,619

Duly Lnué- mm: fu' y:ar g:g 48,680 X
» " " (Decrease) i 2,265

\

. MENPER BAYK RESERVE BALANCES. BY STATES CLOSE OF BUSINESS

1020 -~ 1919
M M
Modigan 2,662 X 2,339 1 North Daketa 5,434 X 4,439 X
Mhesets 38,752 M S B X Seuth Daketa 5,690 8,812
Nentens 4,853 6,018 ¥isoonsin —ad08 2,81

Balanoe as shewn by mm I04g0Y secccnccccsscee w

Decrease lomber Bank Reserve balances
as of Dec.31, 1920 as compared with
December 31, 1919 oooooooooooooooooooooooooooooooooo' 18.762  {

DAXLY AVERAGE BALANCES DUR THEASURER OF U.S. BY NONTHS,

1920 = 1919

220 1919 1920 1919
Jsmary 852 X 5,540 X  July 461N 4,059 X
Pebruary 1,195 6,354 Mgust 1,026 2,853
Mareh 1,064 9,518 Séptember 1,709 1,152
Aprid 820 -2,834 Osteder 1,018 2,268
May 1,045 5,328 Fevenber 1,28 2,561
June 747 5,338 December 1,672 2,519

Da.uy average mmu tor yoar 1920 $1,068

* 199
" . " (aecrease) ﬁ.i"i‘i‘x
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TOTAL AUGUNT OF R IGAOUEDS BY Bad XS ». 00 DBY WGBTR 81, v

ND AMOUN? RuUILZOUNTED DURING THE MONTH.

Amount Amount

Name of lame of HLNEBSOTA helld end held end
lown ~-Bane of November __ of ber
Ada Ada Hational 29,750,39 27,206.39
A:arx:s Pirst National 45,201.52 85,201,684
Adrian el 81,165.37 82,599.41
Albert Lea Citizens National 142, 500,00 135.000.00
n" Pirst National £58,529.11 272,251.21

den » 27,673.61 53,069.68
Alexandria Parners National 128.418,17 241 .837.27
. Pirst National 223,931.75 262,773,145
Amboy " 50,406.67 84,673.50
Argyle hod 14,901,99 $5,102.,22
Atwater " 10,550.00 16,045.60
Austin Austin Hational " .00 " .00
Avooa Pirst National 17,748.04 o7 o0
Balaton » ‘ 35,519.31 46,976.90
Barnesville " 2,295.00 2.500,00

» Parmers National «00 3,249.32
Baudette Pirst National 5,910.98 23,067.12
Beaver Creek . 83,594.57 59,'2'30.33
Belle Plaine " . 5,793.8
e —— i B

" rt Coun . ,U00,
Beardsley Pirst National 26, 268.90 29.314.58

) Biwabik " 15,000000 15.000000
Blaokduck " $,000.00 o0
Blue Barth Farmers National ol 14,760.43
Blooming Prairie Pirst Natiomal 20,000,00 10,000.00
Braham - 36, 734.00 28,887.86
Brandon " 10.000.00 15.22;0;“;
Brewster » 26,129.16 22,408,2
Breckenridge Brockenridge Natioual . 29,083.56

» Pirst National «00 15,000.00
”i“m L 47 ’ 301.30 40 * 674.17
Canbridge J 30,000,00 ag,glzg.gg
M‘ll o «00 * .
Candby Hational Citisens 11,649.07 9,507.56

Pirst National 20,000,00 15,000,00
ok pig L) 9,117.78 52,627.40
Ceylon * L ’ L
cgrkﬁold Clarkfield State 19,100.98 34 ,028.47
Clearbrook Pirst National 5,367.856 4,000,00
Clinton Clinton State 29,209.94 35,539.14
Clinton Pirst National 22,908.00 36,681 .56
Cloquet » . o 200,000.00
Settonroot. . setsos  moisriel
d » . ’ o
oookston Merchants National 104,026,567 100,000 .00
Deer Creek Pirst Hational 1,463.00 23,000.00
Deer River " £0,000,00 5«;,2909'.2%
od 31,929.27 63,897,
Degrois Merchants Hational 56.094.64 53.714.39
Dodge Center Parmers National 46,083.05 43,708.21

- First National 4,414.19 - 000.%
Duluth City Eational ,000,

» Northern National 100,00(2.09
Dunnell Pirst National 59,248.49 68,096,96
Bast Grand Forks . gg.ggg-gg

» ®
B lesorth - 25,000.00 9.846.23
Blk River - 21,000.00 21,000,00
nnér. L 14.192012 ‘.103055
= : sasn o nen

» ' V- » 790,
::lk:: Miners National 86,000,00 85,000,00
Pairmont Citizens National 61,824,686 go.';g;g;
Fairmont Pairmont nation_al 59,5635.45 2,722,77
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Yiame ¢
-m.-—.

Pairmont
Faribault
"

Mulda
Foley
Glenwood
Gonviox
Goodhue
good Thunder
Graceville
Granda
Grand Headow
Hallook
Hancock
Hanska
Hastings
Hendrisks

»

Herman
Heron Laice
Hills
Holland
Iona
Isanti
Ivanhoe
Jackson

”

Jasper
Joffers-~
Kasson

»
Kilkenney
Kiester
Lake Benton

”»

Lake Orystal
»

Lakefield
Lake Paric
Lakevidle
Lake Wilson
Lamberton
Lancaster
lfanesboro
Lewiston
Litshfield
Luverne

»

»

L)

Little Falls
Mo Intosh
Madelia

| _J

Minneapolis

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

“irst lational
Citizens National
Seourity WNatiomal

¥irst liational
»

3 $ 38 %23323¢8

Parmers National

Pirst National
.

2 8$ 33

Parmers & Merchants Nat'l
Brown National

Pirst Natiomal

Jackson National

First National

State Bank

National Bank of Dodge Co.,

National ¥Varmers
Pirst Rational
»

Kational Citisens
Pirst National
Amorioan National
Pirst National

T3 882

Security State
Pirst National
Parmers National
Pirast National
National Bank
Kook County
Pirst National
[ J

State Bank

Pirst National
National Bank of Commerce
National Oitisens Bank
Pirst National

Iyon Go., National
Bankers National
Lincoln National

Pirst National
Metropolitan Fational
Midland Mational

Minreapolis National

Amoant Amount
held end Yeld end
of Rovember 9f Dacember
75,000,00 £0,0L0.,C0
151,839,334 144,451.79
5G,000,00 50,u00.00
9G,255.41 135 ,034.22
17,932,685 53,972.53
&2 ,000,00 2,900 .00
5,300,00
2,500.00 5,000,060
8,527.73
15.‘300000 20 '000.:10
20,504,07 13,141, 7¢
83,877.16 73,17:5469
45,672.,15 52,618.97
$,000.00
§9,6685.26 55,367.64
25,000,00
58,902.56 63,907.73
5,508.43 5,508.43
17,855,94 17,031.22 .
61,734.95 42,574.40
45,753.19 53,699.41
3,500.00
8,828.19 24,853.10
12,000.,00 5,000.00
76,139,00 83,227.67
29,879.47 35,276.68
64,1687.16 93,250,768
92,216,320 120,723.70
50,000,00 30,000,00
33,339.66 32,308.47
20,000,00 25,000,00
39,660.45 55,030.75
2,053.33 16,545.92
23,238.49 26,428,444
25,745,683 26,897.50
55,227.16 20,000.00
47,550.00 47,967.91
15,916.40 42 348,96
856,813.26 -49,834,64
16,474,30
26,771.83 28,007,34
6,645.19 6,019,70
31,829.70 31,611.94
31,902.29 55,218,256
23,514,680 19,038.89
13,651439 19,081.06
207,518.49 195,565.02
568,596.62 52,190.65
240,048.08 176,579.00
45,607,311 34,070.25
15,740,49 10,694,40
13,594.18
8,000,00 8,000.00
46,215.45 86,177.90
$7,100.63 57,248.06
806,305.82 450,290.29
68,928.73 68,387.56
678,6561.17 5§99 ,639.90
71,025.95 55,200,00
111,381.34 94,468.73
154,309.62 230 ,000,00
396,254.24 333,600.,00
24,214 ,562.86 16,462,334,77
884,867.29 994,229.92
5,605,416.88 4,881 ,301.27
50,000.00 80,000:00
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Name cf
Towe

Minneapolis
”

Minneota
Minnesotal Laice
Montevideo
Moorhead

”

Morris

Motordale

Noew Richland
»

Forthfield
»

Olivia

Osakis

Owatonna
"

Ortonville
Park Raplds
Pine River
Pipestone
Plainview
Princeton
Red Lake Falls
Red Wing

»

Redwood Falls
Revere
Rochester
Rushmore
Rioe
Rochester
St. Cloud
St. Charles
St. Clound
St. James

»
St. Panl
St. Paul

St. Peter
Se6. Ste Paul
[ 3

Sherburm

Springfield

Spring Valley
”»

Starbuck
Slayton
Spring valley

Thief River Palls

Tracy
Ulen
Wabasha
Wadena
Walnut Grove
Warren

»

Waseoa

Digitized for FRASER
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""3""

Name qf'
Bankg

Northwestern National
St. Anthony Palls
Far & March Natl
Parmers National
*irst National

"

Moorhead National
Morris Kational
Pirst National
#irst National
State bank

*irst National
Northfield National

Peoples Pirst Natisnal

Pirst National
”»

National Farmers
Citizens National
?irst NHational

-

»
"
|

Varmers National
Pirst & Sec State
Goodhue Co Hatl
Pirst Rational
State Bank
Union National
Pirst National
Rice National
Pirst National
Merchants National
Pirst NHational

»

34itizens National
Pirst National
American National
Capital National
Central Bank
Pirst National
Merchants National
National Exchange
Peoples Bank
Twin Cities National
Citizens State
Drovers State
Exchange State
Stockyards National
Sherburn National
Pirst National
Parmers State
Pirst National

»

#*irst State
*irst National
”»

o
]
"
Pirst State
*irst National
Warren Nationsl
?aymers Rational

Amount Amount
held end held end.
—9f Noverber of Degember
$15,059,594,58 #10,798,767.44
100,000 00"
56,820,356 73,116.01
14,000 .00 19,690.70
91,962.89 89,667.13
300 ,382.06 393,612.41
171, 300,00 225,474.22
11,488,656 28,769.10
2, 000,00 2,000,00
27,557.18 27,839,685
44,324 .69 48,564.93
45,260,400 84,322.44
180,613.48 195,542.79
73,431.44 42,993.42
18,000,060
174,429.79 175,235.26
292,507.67 321, 660,59
10,000.00 17,000.00
25,000.00
5,708,12 8,080,00
111, 739.53 63,507.39
87,734.66 28,962.17
47,000,00 33,500.,00
24,199.99 22,276.51
28,000.00 28,000.00
10,000,00 50 _875.00
82,347.46 101,937.27
59,894.29 55,132.26
52,037.28 94,015.40
52, 601,99 60,366.87
8,400.,00 6,400,00
6,210.00
182,139.62 212,217.77
55,502.14 36,814.13
367,389.04 369,387.97
97,808.07 91,282,15
17,942.77 16,455.34
1,262,400.00 1,112,100.00
2,765,596.16 2,819,609.12
276,160,00 336,260,00
6,566,170.06 7,009,859.27
5,886,327.50 5,992,000.00.
369,500.00 372,000.00
436, 600400 402, 300,00
211,500,00 181,000.00
33,272.00 50,563.16
115,640.00 376,453,00
28,500.00 29,600.00
1,220, 780,91 1,566,062.52
8,000.00 8,000,00
33,376.78 34,165,682
9,860,765 4,316.27
57,268.99 7,587.50
16, 000,00 20,000,00
12,817.21
15,000.00
83,956.43 89,774,855
38,261.01 62,089.44
38,416.25 23,713.14
15,000,00
39,542.85 21,653,42
63,737.98 69,669.69
66,567.11 131,582.63
24,826480 42,048.53
59,469.54 30,059.40
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Sams of

Iewn

Vaseoca
¥eloome
¥olls

]

“knﬁoll
Jesthrook
"

West Concoril
wheaton
Willmer

"

#udon

n

¥innebsgo
”

#inons

”
”

¥inthrop

doodstoek

¥orthiagton
”

#i{1lmont
¥inoan
#arroad

Abercrombia
Aloxander
Ambross
Anamoose

Carrington
Casselton
”

Cavalier
Cooperstown
Courtney
Crary
Crosby

L J

Crystal
Devils Lske
Dickinson

]

Drayton
Bast Fairview

Digitized for FRASER
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-l

Yo 9F

~Benk

First Hational
Woloome National
Firat National
Weolls Rational
First Xational
Citizens State
Pirst National
”.

"

Kandiyohi County
Pirst Nationsl
¥indom Nationsl
Blue Esrth Valley Batl.
Firet National
"

Nerchants Nationsl
Deposit Bani
First National
Clitiszenw Nationsl
Worthington Natl,
First Rational
¥inons Nationsl
Pirst Rational

NORTH DAKOTA

First Fatiomsl

Anamoose Natl.
First National

3T 3.8

City National
Pirst Hational
]

First National

"
Cando Nstional
Pirst National

"
Cass Co. Nationsl
First Iational

»

”
"
"

Citisens Natl.
Pirst Nationmal

”
Ramsey County Natl.
Daxots National
Morchants National
Pirst Rationsl

”

Amount
held snd
of Eovamber

133,519 .04
43,000,00
296,331.21
297,951.44
62,362.33
£0,012.30
34,256.48
48,120,00
26,370 .41
131,159.25
302 ,662.32
60,000.00
72,602.08
10,206.67
26,000,00
150,000.00
5¢,612.66
177,000,00
51,076.43
31,567.44
72,025.76
92,644.81
86,326.62
190,000,090
12,763.09

78,380,746 .27

42,314.66
24,937.30
23,065.10
31,877.73

6’513 089
4,638.35
63,606.17
21,846.08
21,142.19
29,302.64

110,000.00
51,665.51
29,5677.58

00
47,000.00
80,000.00
22,154 .54
37,838.565

<00
9,500.00
21,181.66
28,600.00
+00
10,000.00
3,016.06
7, $00.00 -
20,413.34
65,000.00

.00
90,000.00
41,917.40

6,568.87

Amount
held end

of Docember

141,227.99
48,827.18
8” .9”0”
341,929.06
66,773.66
368,503.96
37,000.00
49,781.69
28,374.61
137,460.29
270,957.68
17,822.48
151,602.7
10,040.00
66,233.46
70 .000.00
20,730.59
100,600.00
50,846.48
53,545.43
62,232.79
114,388.56
35,328.62
190,000.00
13,863.76

66,963,698.49

55,62‘0“
29,100.00
22,500.00
39,680.43
10,689.44
«00
62,671.47
10,324.38
“.000000
20,931.11
90,000.00
55,817.50
36,649.77
§,760.00
65,000.00
80,000.00
22,154.54
26,511.46
17,800.00
28,000.00
9,797.76
38,600.00
3,600.00
<00
20,000.00
28,247.40
13,732.02
<00

000
120,000.00
48,923.27
7,292.78

o0



Nare of
Town

Edmore

Egeland

Ellendale
"

Enderlin
Palrmount

L
Fargo

L

"
Fessenden
Flogal
Pinley
Forman
Fallerton
Garrison

Golden Valley

Golva
goodrich
Grafton

Grand Porks
»

Hampden
Bankiuson
]

Hannaford
Harvey
Hatton
Hedron
Hettinger
Hillsdoro
Hope
”

Hunter
James town
”»
L}
[ ]

[}
Killdeer
K
Lakota
La Moure

[

Langdon
»

Lansford
Leods
Lidgerwood
Linton

"»
Iitchville
Mo Henry
e Ville
ifako ti
dandan

"
Marion
¥ax
Mayville
Medien
Mlxnor
Milton

Digitized for FRASER
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Name of
Bank.

Pirst Mutional
L4 .

Ellendale Lutional
Parmeres kational
First Nutional
Enderiin State
Pirst lational
Hational Bk, of
Pirst Natioaal
a8rchants hational
Nortaern Nationsl
First National

s 33283

First State

Pirst 4ational
”

L
»

Jdorthwestern Fatl.
Pirst National
City Bational
Pirst National

Far.& Merch. hatl,
Pirst National
Live Stook Natioxal
Hillsboro hational
Pirst National
Hope MNational
Pirst Bational
Citigens Natioual
Far & lerch hatl.
James River batl.
Secy. Savings Bank
Pirst National
Kemmare National
PMest boational

"
Hatl Bk. of
Farmers National
First Raticzal
Cavalier Co.Natl
Pirst Xatioral

Farmors National
City datiowal.
Mrst dationsl

Merchants Hational
First National
”»

dilnor Butional
Firet Nutions)

Amount
held end

+f Novemher

¥66,576.06
8,471.83
6,880.00
10,000, 00
21,000,00
22,000,000
16,000,00
11,020,00
449,833,97
345,492,652
266,650.66
«00
22,700.00
66 ,666.61
46,555,63
13,199.77

29,856084 !

4 ,500.00
23,096.91
2,105.98
«00
110,773.33
264 4000, 20
13,160.00
19,793.16
29,406.40
20,686.06
19,500.00
20.421.27
1,412,321
38,927.03
22,000,00
46’0890 07
5,084.84
9,000,00
87,768.,30
49,838.98
238,360,756
6’000000
12,000,12
13,512,09
‘4-8’388067
«Q0
6,677.78
33,611,37
€,569R2.76
79,885,97
73,618.92
2,660.27

16,368.75
21,625.72
. «00
22,874.,27
43.118099
13.927032
91,035,684
33,604.71
38,622,91
4,776.90
«00
73,026,70
52,436.18
2.500000

Amyunt
held end
of Decemher

-

¥6¢,419.61
12,224 ,09
8,000.00
35,000, 00
60,687.66
32,000,000
32,000, 00
7,170.02
464,140,91
360,066.67
250,878.62
40,846.72
26,100,00
74,899.65
.40,300,41
41,212.26
31,390.41
14,222.09
34,045.23
5,000,00
33’995068
121,500.00
299,000.00
18,160.00
30,106.33
54,911.36
24,749.62
19,500,00
28,600,00
«00
40,019,.82
27,902,.88
26,670.74
22,067.58
9,000, 00
95,437.46
47,401.07
241,562.47
«00
6,968.41
16,093.567
473,385,41
1,032.78
26,062.91
5,982.56
76 ,000.00
99,866.85
64761.56
8,317.71
10,000, 00
16,500.00
44,732.26
16,8566.,01
21,176.97
-36,386.96
11,453,089
116,000.00
39,892.28

- 52,646,84
19,776.90
3,500.00
72,9“0&
62.‘20050
7.55800’
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Yame of

Iom

Hinnewaukan
¥inot
"

Nohall
Montpelier
Teche
‘Few Fngland
New Rockford
Noonan
Oalms

”

Parshall
Park Rirver
Pe torshurg
Plasa
Portland

o

Reynolds
Reodey

Rook Lake
Rolla

Rolette

Ryder

Sanborn
Sentinel Butte

wi1liston
Villow City
L}

Timbledon

Yoodworth
Tyndmere

Averdeen
”
Alcester
Alexaniria
L]

"
Arlington
Belle Fourche

- swount Amount
- ¥ame of ield end held end
3ank ot Fovember —.0f Degember
First Fational 31,137.,95 24,761.69
Secomd National 142,000,00 170,206,95
Union Fational 140,918,112 147,638,851
Pirst Fational 36,602.,42 38,726.,22
" 3,683,859 6,316.66
" 15,000,00 -
" 15,165,00 27,700,00
” - -
Securi ty State 22,500,00 38,000,00
Pirst National 57,968,78 62,565,52
Oakes Rational 4] ,466,88 33,598.25
First National 8903975 12,500,00
" 4,275,95 15,000,00
" 4,000,00 12,000, 00
" 20,168,92 27,005,35
Parmers Fatioml 10,000,00 10,000,00
Firat National 26,022,114 16,212,00
" 18,000, 00 14,000,00
" 45,370,60 60,547.84 .
i 159671069 15.”70‘9
" 109000000 10.000000
i 25.,6806,07 25,054,332
" 21,974,851 22,006,583
hid 829“90 61 18 ’mo 7‘
" 15,000.00 18,000,00
" 10,000.00 10,000,00
" - -
hd 289068.11 59811.03
" - 4,500,00
" 4,293.20 17,000, 00
" 27’983.33 38.235.00
Citisens Natiomal 2,055.58 29,087,685
First Natioml 36,543,11 59,829,581
ol 6.060.67 15.000.00
" 16,800,00 . 18,800,00
" 4,9“.70 n.m.w
" 2,160,00 15,956.94
" 25,000,00 25,000,00
" 12,581,338 21,020,35
" 19.7”091 26.8“0"
" - 28,000.00
Citisens ¥ational 29,000,00 60,000, 00
Natls Bko. of Vahpeton 103,121.60 121,336.28
Pirst Natiomal 56,441,938 83,520,00
" 179,468,268 275,218, 74
" 61,568.72 71,425,30
Merchants Natl, 46,570,74 54,140,768
» 71,128.82 89,128,62
First National 54,800,00 36,767,938
Lo 389683000 35.501.”
596”91110” 095359‘13.54
—SUTL DAKOZA.
Pirst Natioml 80,000,00
Dakots Fational 72,807.92
Parmo % Merch. Natl, 101,957.14 94,534,185
Parmers Fational - -
Pirst National 58,761.74 63,084.99
Security National $7,487,64 46,866,49
Pirst National 61,989,068 79,288,27
Butte Co. Bank 1389033009 83,900,00

52

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

af=

Rame of
—Bank

First Natiomal
”

Faneers Fational
Firvet National
Gitisens Batiomal
First Jatiomal
Bdank of
7irst National .
Little Missouri
First Jatiomal

[

Brule State Bank
whitbeck Batiomal
First Natiomal

L}

Clark County mational
rirst Bational
[}

Home Natiomal

First Eatiomal

Do Smet Fatiomal

First Natiomal -
»

Jort Plerre Matiemal
7irst mational

]
Gregory Mational
First Bational
yar. & Ier. State
First Bational
yirst Bational
Peoples Mational
Pirst mtional
foward Mational
City Maticual
rirst BEatiomal
National Bank ef Huron
rirst Bational

[}

Famers Nationsl

Pirst mational

0,397.20
60,281 .99
70,386.79
63,206.,61

3.018 0”
“.m .u

9,657,365
30,000,00
42,671.,69
13,630.17
62,514,49
27,700.34

2,542,536
50,308 .45
30,000.00
5¢,000.00
99,990.96

157,743.74
20,000,00
53,726,096
51,094.3¢
5,000.00
u ’w .“
91,163,835

* u’.l“.u

301,200.8
234,403,123

116,974.40°

2,220,806
13,061.38
61,406 .23

104,913.68
41,109.78
49,122:92

108,108,88
29,045.04
29 ,000,00

304,622,468
69,296.40
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- 8':.0

Amount Arout
dame of Bame of hela end held ernd
Zown Bank ~2f MNovenber 9t Decewber
Madison Lalte County National 124 ,242.34 113,617.99
Menno Pirst National 41,222.46 40,253.45
Midland Do 27,093.33 48,669.84
¥ilvank DO 116,679.75 130,446.49
Do Farmers & Merch. Nat'l 88,693.42 88,893.42
Miller Pirst National 63,344,96 56,1688.73
Mitchell Do 394,367.41 378,072,681
DO Coml Tr & Sav. 141,943.29 167,612,70
Do Mitohell National 682,300.54 467,594.29
DO Western National 391,098.46 - 401,724.79
Modbridge Pirst Rational 64,570.11 80,564.19
dt, Vermon Do 81,895.08 90,624 .55
Newell Reclamation State 3,633.80 T «00
Oldham First National 56,961.99 56,694.49
Onida Do 51,727.49 59,673.0¢4
Parker Do 54 ,409,96 62,680.24
Pollock DO 35,973.66 35,308,70
Plierre Natl Bk of Commerce «00 57,312.19
Rapid City Citigens Bk & Tr. Co. 59,698.54 76,496.57
DO Pirst Bational 273,241 .48 302,430,97
Redrfield Anmerican National 169,714.61 193,717.03
Do BRedfield Mational 146,869.78 127,524 .34
Salenm Pirst National «00 13,920,00
Scotland Corn Belt National 137,086.08 146,962,006
Selvy First National 21,661.91 42,497.51
Sioux Palls Commercial & Sav. 163,000, 00 188,200.00
DO Uinnehaha National 92,279.16 173,993.90
DO ‘ Security National 945,079.18 915,086.50
Do Sioux Falls Mational 634,287 .37 820,069.20
DO Sioux Falls Sav. 739,863.00 708,419.89
Sisseton Oi tigsens National 125,729.26 112,000,00
South Shore South Shore Bank 34,797.12 32,864,36
Spearfish American National «00 «00
Springfield Pirst National 58,382.31 64,184.96
Stratford First State 2,100.82 5,928.47
South Shore Farners National 8,018.31 6,016.31
Sturgis Commercial Natl «00 16,000,00
Timber Lake Stock Growers State 26,298.44 36,830,658
Toronto First Eationsl 41 ,5639.47 61,793.86
Tyndall Citisens Hational 7,629.80 2,461.06
Do First Nationsl 562,263.32 76,674,36
Veblen DO 8,500,00 29,000,00
Vidorg DO 52,798,756 62,712,28
Volge Do 17,000,00 17.000000
Watertown Do 318,291.46 288 ,000,00
DO Security National 136,419.78 146,956.70
Waudbay Pirst National 6,960,00 20,020,058
White Lake DO 50,448,911 46,415.568
Webster Far. & Merch. lNatl 40,000,00 40,000, 00
Do First National 17,178.13 12,991.68
DO Secy Bk & Tr CO. 30,077.61 16,191.,47
Wessington Pirst National 10,979.56 23,276.19
Wessington Springs Do 207,414,95 222,790.69
Wetonka DO 8,000,00 9,000.,00
wilmot Do 13,036,856 17,337,569
Winner Do 43,465.58 51,460.32
Woonsocket DO 71,5633.22 76,621.28
White Rock Do i «00 5,594.60
Yankton Dakota Nativnal 20,295.89 24,163.63
Yankton Hational Bk of Commerce 16,617.71 36,400,42
Do Firat lational 8 90,616.,57
12,287,356.63 18,425,948.63
54
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Xame of

Rown

Absarokeoe
*Antelope
Baker
Belgrade
Belt

Belt

Big Sandy
Billings
Billings
Billings
Billings
Billings
Bozenan
Bozeman
Bozeman
Brady
Bridger
Bridger
Broadas
Broadview
Brookton
Browaing
Browniag
Butte
Carlyle
Carter
Charle
Chester
Chinook
Chinook
Chotean
Cirole
Celumbus
Celumdus.
Cenrad
Culbertson
Cut Bank
Denton
Denton
Dillon
Dillon
Dodson
East Nelena
Edgar
Ekalaka
Eanis
Eureka
Fairrield
Forsyth
Forsyth
Fort Benton
Fresno
Fromberg
Geraldin
GCeyser
Glasgow
Glendive
Grass Range
Great Falls
Great Falls
Great Falls
Hamilton
Haxdin
Hardin
Haprdin
Harlenm
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Name of
Bank

Stillwater valley state
First National

i ]
Belgrade state
Far. § Miners State
gtate Bank
Farners National
Amsrican National
Merchants ¥ational
Montana National
Socy Tr & Savings
Yellowstone National
Commercial National
Gallatin Trust & savings
Natl Bank of Gallatin Valley
First National
American National
First National
Powder River County
First National

”

Stockmens sState
First Natiomal
Miners sav Bk & Pr Co
First Bational

"

P rmers Natiomal
Firast Natiemal
[ ]

”»
"

Stocluene National
Pirst Rational
Citizens State
First Jational
First National
Denton State Bank
Beaverhead State
gecurity state
Pirst Natiomal
East Helena State
Edgar State
First Nationsal
Southem Montana Bénk
Far & JMerch State
Pirst National
American National
First National
Stockmens National
First National
Clark Fork Valley
First Xational

”

Glasgow Fational
Merchants National
First Rational
Commercial Nationsl
Great Falls National
Northern Natiomal
Ravalli County
First National
Hardin stats
stoclmens National
First Xational

Amnount
held end

of November
¥ 21,497.91

+00
14,597.15

784133404

10,993.75
13,640.00
10,277,99

57 ,000,00 -

363,800,53
172,876 .06
109,262,22
94,669 .48
412,874.03
53,434,01
25,339,90
«00
7,779,685
63,087,768
18,300.27
8,147.08
15,346.21
22,968.41
21,151 .42
«00
52,976.28
16,391,785
9,119.41
37,076.52
40,992,22
142,643.13
43,133.98
1‘.0” 033
33,968,665
14,031 .64
70,801 .06
1,553,00
108,935 .49
16,003 .50
1,982.96
38,041.12
42,561,73
11,649.20
20,000,00
9 ,930 0°°
14,040,556
3,067.50
72,476.63
11,175.83
11,944.19
129,211.26
193,863 .36
12,923 .53
12,898.24
8,905 .42
28,167,665
64,756400
13,950.00
14,634.,13
100,653,17
273 533,70
3.‘“0”
20,000,400
w.m.oo
24,143,15
6,190.08
41,640,93

Amount
held end

of December
¥ 20,401,.99

3,743.98
26,735,685
76,533.91

520,00

7,000400
11,389.24
25,877.36.

302,057 .70
173,238.61
87,561.24
.00
340,127.32
33,134.00
12,241 .97
5,876.30
418,00
63,736.,89
15,661,74
18,147.08
23,987.50
82,286,38
00

[
30.000 .w
35,543.71
14,522,868
10’565 0“
41,920,00
46,875,75

147,779 .49

29,036.42
15,964.25
34,509 ,56

00

74,421.67
16,107.65
99,313.66
34,963.80
26,049.73
37,360,52
30,653,682
24,418.10
20,000 400
a’m.”
5,280.56
6,136.20
3"837 031
6,000,00
5,960,00
110,186,93
167,306.99
16,256 .43
13,663.12
23, 761.81
36,563.,95
76 ,185.00
00

29,365.43
162,279.91
147,400,400

+00
«00

30 .m 0“

zz,”o.w

. 2.131 0”
39,873.63

IO
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. Amount Amount
Fame of Rame of held exd held emd
o Pk ~of Fovember AL Desaaber .
Harlowton First National #60,121.95 $63,336.91
Havre Havre Natioml 42,207,850 858,248.88
Helena American National 282,188.24 159,562,681
» w‘e cm of Nonto 38.“6.“ “.m.“
" Conrad Trust & Savings 201 ,236.78 118,788,082
» Yational Bank of Helena 257,467.50 227,487.50
M Union Bank % Trust 310,623,68 202,118,080
Higlwood Pirst Fational 43,706.54 34,296.52
Ringham Fingham State 28,108.71 28,119.68
HAinsdale Pirst Fational 29,233,74 38,733,74
» Valley Co. Bank 35,580,00 41,312,085
Hobson First National 21,159.51 24,882, %4
Runtley Runtley State 10,957.41 11,967.41
Hysham Pirst ¥ajioml 85,182.38 19,129,96
Ingomar First Jatioml 80,717.90 35,006,356
Inverness Inverness State 19,086,05 18,692,859 -
Intake Pirst National 18,404.21 17,000,00
Iw d 86.“3.30 ”.“0000
Jeltet Joliet State 3,438,99 741,42
Joplin Pirst Fational 3,088.14 4,636,330
Jordanm - . 13,646.55 -
Judith . 8,340,400 17,080,00
Falispell Bank of Commorce 18,793.50
. Conrad Hationmal 110,878.00 80,220,00
» Pirst Fatlonal 120,346.06 107,723.64
-Laarel Oitisens National 35,629,768 56,941.61
Lewistom Bank of Pergus Coe 491 ,987.46 380,087.51
" Empire Bank & Truet 116,698,387 99,166,77
b Pirst National 548,134.79 410,868.885
- " Lewistomn State 11,870.51 1,280.00
Iivingston Northwestern Hationsl 28,706.68 3,121.64
Malte Tirst Natioml 69,111.80 61.,898.80
" Malta Hational 16,447.06
Mles City First National 100,000.00
" Miles City Fational 163,487,08 121,0354.53
Missoula American Bank & Trust Coo 11,804.78 117,924,687
Moore Pirst National 38,176.32 38,542,758
Fashma hd 7.,800,00 7,741.31
" State Bank 24,665.00 81,498.00
Ophein Pirst ¥ational 24,086,10 18,422,468
" Pirst State 1,151,110 16,143.74
Owsego Pirst National 14,081,90 13,368,05
Park City Park City State - 17,851,771
Plentywood Mrst Fatioml 10,110,854 48,0357.80
" State Bank $,800,00 17,345.00
Flovna First Fational 16,861,90 12,413.91
Polson n. 25,219.21 29,805.75
Pompeys Pillar " 17,408.00 6,000,00
Toplar " 20,388,686 29,499.35
Raymond Pirst National 45,543,683 30,200,00
aynesford Stockmens Natioml 14,134,02 16,276,682
Reed Point Pirst Fational 9,803,768 8,978.86
" Reed Point State -
Ieserve First Fational 18,629,72 22,485.42
1 chey " 8,512.24 20,774.36
ud First State 11,184,681
lonan Pirst Fational 49,5688.14 47,118,719
loundup Citisens State 41,601.50 16,724.92
" First Fatiomal 30,939.02 25,000,00
" Roundnp Fatiomal 24,168.44 19,653,582
Roy Pirst Xational 87,480,684 37,443.65
tdyard " 0 3.522,00
jaco Far. & Nerch. State 9,833.04 u.“.o“
" Pirst Fational 12,898.97 17,621,328
’m " 535‘113.'.10 89'811.”
511
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hare of
Jowy

Savoy
Scobey
L]

Sheldby
Sidrey
L

Stanford

Steveusviiie

Three Forks
”

Townsend

Iwin Bridges

Valier
Wes tty
Waitehall

White Sulphur Springs
"

Wibsux

Willow Creek

Wilsall
Winnett
Winitred

Wolf Poirt
"

Bessoner
Gladstone

Iron River

Ironwood
Iroowood

Manistique

Nenomines
[ ]

legaunee

South Range

Wakefield

Balsan lLaie

Barron

Boyceville
Durand

Eau Claire
»

Ellsworth
Fairohild

Glemwood City
]

Grautsdurg

Hayward
Hudson
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-ile

Lamne of
Banlkc

#Firat Jational
[ ]

Mdarchants liaticxal
Firet Nationnl.
"

Sidney dationsl

Yellowstone Vy Bix & Tr Co.

First Natiorsl
n

First State
Arericar lational
Pirst Bationel

L ]

Pirst haticnal
"

Contral State
RPlrst baticonal
"

Wiilow Oreek 3tate
First National
L ]

Pirst State

—ALCHIGAE .

Pirst ldiational
Glsdstone St Sav
First National
Gogebie National
Iron National
Pirst dational
Commercial Bank
Lunbermens Natiocnal
degsunee Xationul
South Rauge State
Pirst Mtiox:a:_l

~TLSCOEIN

Polk Co Bank
Pirst Kational
Bauk of Boyceville
#irat Nutional:
Bau Claire National
Union National
Bank of Ellsworth
Firat Eatioml
Farmers Ratioml
Hrst State
First Nationnl

”

Natl Bk of Hudson

$ 8,331,162.17

$ 56.000000

<00

.00
77,877.66
10,000.00
43,082.38

.w
32,000,00
35,000, 0
20,000, 00

§ 331,460.0¢4

$ 34,5643.63

29,743.,63
79,000, 00
14,000.00

296'. 671.00
312,713.24

35,000,00
SOQWOOO

9,063.63
41,906.,64
20,000, 00
30,000,00
27,000,00

§ 66,000.00

30,000,00
25,000,00
110,302,46
20,000,00
63,568.44
22,106.16
32,000,00
60,000, Cu
10,000, 00

—B7.000,00  _63.500.00

$ 36,085.47.

23,698,00
65,000.C0
«00

326,222.51
289,362.65

36,000,00
30,000.00
13,369.23
50,6060, 00
20,000,00
30,000,00
34,000,000

$ 7,068,705.88

5

Amount Amount
held end held end
~9f jovember  _of Decenber
$1,578.30 $ 2,600,00
47,000,000 60,000.00
58 .185.88 67.017655
2,617.92 4,900,00
163,010,562 120,152.86
5,774.84 10,120,08
88,671.33 87,722.76
3,216.67 X0
3‘3 .2730 18 28 ’320024
«00 9,600.00
$1,616.17 .29,914.61
£4,613.48 67,530.23
52,788,71 . «00
12,776,513 2,791.2b
18,5682,70 11,366.8b
17,263.22 16,024.96
21,684.00 13,886.48
42,299,14 23,160,28
156,463.79 0
5,846,688 «20
59,963 .34 59,271,028
4,300,683 10, 000400
6,468.84 4,300.10
5,710.46 18,6879.11
51,717.685 62,226.93
R0l 437 —ia967,317

7



Name of

Towmn

_Medford
Merrill
Mondovi
Felson
¥ew Richmond
Fhinelander
Rice Lake
Stone lLako
West Salem
Whitehall

Digitized for FRASER
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Amount Amount
Hame of held end held end
Bani of November of December
Mrst National $68,503.55 $67,086,30.
Citizens Kational 30,000,00 44,000,00
First National 123,471.37 116,298.41
" 15,000,00 5,000.00
Bk of New Riochmond 81,178.33 89,956.18
Oneda National o0 10,000,00
First National 151,000,00 101,000,00
virst Natiomal 6,000.00 6,974,.87
La Crosse Co Banik 10,000,0¢ 8,000,00
Peoples St. Bank 46,952.20 51,501.44
$1,47,846.13  $1,462,047.23
BE
Minnesota $ 55,953,696.49
North Dakota 3,535,413.54
South Dakota 13,425 ,948.53
Montana 7,0586,709,.88
Wisconsin 1,462,047.23
Michigan " 492,457.06
$ 98,926,484.83
JCAPTIULATIO!
Amount rediscounted for member benks during December  $96,299,946.16
Amount of member banks liability acsount rediscounts §95,928,484.83

Amount of acceptances purchased during December
Amount of acdeptances held end of December

B or :

Firat National
First National
Second Kational
First National

Arlington, 5. Dak.
grafton, No. Dak.
llinot, No. Dako
Pownsend, Mont.

Bill of lading drafts discounted during December

~OVIRDRAS

Stookyards Natl Bke

American Natl Bk

Stociamens State Bk.

First Rational Bank

Mrst National 3ank

Pirst National Bank,
"

30e Ste Panl
Billings, Mont
Browning, Mont
Grass Range, Mont.
Hysham, Mont.
Scobey, Mont.
Sidney, Mont.

Yellowstone Val Bk & T Co Sidney, Mont.

Pirst lNationsl Bank

Federal Reserve Bank of St. Louis

Three Forks, Mont

$ . 6%,150.89
§ 1,313,331.39

$ 3,223.29
12,983.02
15,634.61
33,409.97

56,483.25

$ 35,749.61
4,521.40
1,505,60
1,n2.3
1,461.24
1,061.24

222,15
16,231.48
1,683,2

o8



LD BAGAS GOLLAT?HAL §OLns AN WAST DUB ACSOukx 1 OL7oE OF BUSLNESS DECEMBER 31, 1920,

Rown

4da Mimn
Adans
Reavsr Jreek
Bricelyn
Dumnall

]

”

Hendrioks

"
Jeffers
Laks Orystal
Marshall
Nontevideo
New Richland

Revere
"

St. Charles

»
Sto Cloud
Wendell
Windon
Worthington
»

Belgrade, Mont.
”»

L]

Cenrad

Cut Bank
.

Porsyth
Geyser
»

Grass Range

Harlem
Hardia
Helena

Hinghan

Hyshamn
-

Ismay
Lewistowm
»

Ophein
Pompeys Pillar
Rayvesford

»

Qavage
”»

Scobey -

Sidney

3 s 3% 83
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Banic

&4 Natvional
Pirst National
»

3 33

Farmers National
»

State Bank of

American Nat'l

Pirst National
”

”»

State Bank of
"

First National
»

Merchants Nat'l
Pirst National
”

Worthington Natl
”
” -
Belgrade St.
»

Pirst National

28 3323333

Rariin state

e
12/31/2¢
12/30/20
12/31/20
12/31/20
12/70720

12/30/ 20
1?15430
12/29/20
12/31/20
12/268/20
12/29/20
12/21/20
12/27/20
12/28/20
12/31/20
12/30/ 20
12/31/20
12/31/20

Bank.ng Cusp of Mol2/27/20

ssingham State
”

»
Pirst National
”»

Empire Bk & Tr Co
First National
-

Stockmens Ratl
[

First National

”»

33 33

Yellowstone Val Bk & Tr

Various
12/1/20
12/5/20

18/ ?41/ 20

12/ 31/ <0
18/29/20
12/30/20

12/29/20

12/30/20

~

2 38 8333321338383 8 3888328333333 338383385%3333333383383% 83333

Reason

Not su?ficient
balance is re-
serve ascount
te charge

”

Awmount

7,500,00
£0,000.00
11,000,00

3,200.00

1,944.40

1,310.40

642416
15,000,00

2,739.09

7,614.57

5,000.00
50,000.00

15,000.00
576,00
1,211.56
12,000,00
2,626.00
7,921,958
2,017.00
615.11
2,950.99
15,000.00
7,626.00
80,000,00
26,469.11

933.75.

716,79
5,086,30
2,033.43

17,006.00

22,609,03

12,708.36

19,987.50
3,597.28
6,000,00
3,100.00
5,226,862
6,788,99
3,150,00

58,000.00

11,880,185
4,674.69

15,905,785

11,090458

491.99
6,860, 61

o9
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Town Sang Due Reason Amamt
Sidney ‘Yellowstone Val 5k « Tr Ce 12/30/:0 X
. v 8 8t sufficient 2,689,2¢
h:oe Forus Ame:ioan Fatl 124 31/20  bvalanze is re- 1:837..05
" - 12/29/20  aerve asceunt 2.080,00 .
" r;t llatl 12/31/20 te charge 4,978,385
. 11/1/20 = 10,217.08
" 12/2/20  » 5,528.00
bd » , 7% * hd
. . 12/22/20 = 2,514,95
. . 12/27/20 = 2,136,00
Alexand - 12/29/20  » 4.000,00
exander, No. Daic. " 12/30/20  » 5,000,00
Ambrose " 12/31/20 11.000.00
. . 12/51/20 = 7,000,00
Beach " 1?;//30/ 20 - 4,500,00
favali “ 12 30/,20 » 37,000,00
Cavalier 13/31/20 = 9,693.82
Bast Fairview " 12/27/20 » 5,000.00
Bdnore " 12/7/20 = 21,843.55
.1?31 ; izgzz;% ” 4'«'0.00
2 & " 4 .500,00
Golva " 12/20/:0  * 6,619.70
" " x2/s1/26 v 10,519.55
Jamestown Jenes River Natl 12/30/z0 » 15,619.35
ﬂodiag Pirst National Various " " $7,983.50
» " 1/26/20  » 15,000,00
Mohall » 12/31/20 = 2,058.22
" " 12/18/20 10,509.65
. " 12/20/20 = 2,743.10
: » 13/23/20 ~ 6,500,00
" 12/24/20 = 7,000.00
Reeder " 12/31/20 = 10,000,000
Streeter " 12/31/20 » 19,000,006
Towner " 12/27/20 = 5,000,L0
" " 12/29/20 20,000,00
Wimbledon Merchants Latl 1z;z9 20 10,000,090
" » 10/1/20 28,147.53
Wyndmers Pirst Netl 12/31/20 = 10.177.42
Bristol, e. Dak. Cits Natl 12/3%/20 84000,00
Bweokings fhe Bank o 12/31/20 » 6,652.00
Oastlewood Pirst Natl 12/27/20 = 3,637.56
Ohamberlain Brule St. 12/28/20 = 5,333,13
Bureka First Natl Various . 82,206.51
Pairfax " 12/a/20 -~ 12,000.00
Plerence " 12/23/20 = .12,500,00
: : s o
- J »
Prankfert " 12/27/20 = 29, 640,00
Gregory w 12/23/20 = 3,467.75
" » 12/30/20 74500.00
Howard Howard Hatl 12/28/20 » 8,301.90
- - 18/3/20 = 6,438,356
" " 12/30/20 = 3,260 .00
Hurea City Natl , i:;gﬁg " eg.goqg.gz
n ” ° .
Madisen Pirst datl 12/30/20 » 13,619.62
Menne " 12/31/20 * 3,298,09
» ”» 12/13/20 L 1.427.93
" (- 1 2}5/ 20 = 1,328.21
" " 12/1/20 = 1,019.50
. . 12/29/20 = 1,014.80
" . 18/30/20 = 5,517.19
Soetland Cern Belt Natd izn/:g " i,ggg.gi
» ” xo
" " 12/31/0 « 5,077.33
" " 12/18/206 = 7,000.00
Wessington Springs Pirst Natl iz 823; ?:a? : 10,3?;.(;2
A ” [ ]
add " 12/27/20 7,000.00 .
1,417,55&.5& 0
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