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Janusry 12, 1920,

To the Directors of
Fedorsl Reserve Ban: of ¥innesrolis.

Gentlemen:

I submit herewith the Auditor's Anmual Report for the
yoar ending December 31, 1919. HMHonthly audits have been made of
the various depertments of the Bank as far as possible, continmous
audits being kept on several socouats, particularly the casgh snd
securities in the Reserve Vault.

Audits for the month of December which have been perform—
ed a8 per Report of Proofs and Verifications herewith, disclose
that the work of the Bank is ruanisg smoothly with mothing of an

irregular sature to report.

Admittance to the Reserve Vault mey still only be had
when an officer of the Benk and the Auditor or his repressntative
are present, ths efficer holding the key to the grill gate and the
Auditor or his representative the combinatioa.

Admitisnce to any chest in the Bank Division of the
Reserve Vault is possible only whea three are present. The Governor,
the Cashier and one iAssistant Ceshier Wold the upper comdbimations,
while three Assistant Cashiers hold the lower sombinstions with
exception of the lower combinations oa five shests, whish are held
by the Collateral Custedisa.

Admittance to the Federal Reserve Agent's Division of
the Reserve Vault may be had only when the Agent or his Assistant
is present. They Wwlad the combinations to the grill gate, while
the Cashier and an Assistent Coshier hold the key to the gete loek,
The lower combinations of the various chests in this division are
held by the Pedersl Reserve Agent and his Assistant, while the upprer
combinstions are under the gontrol of the Cashier and an Assistant

Cashier.

In making the Audits of the Bank during the past year,
your Audit Depertment heg followed the "Method of Prosedure” eutlined
in my last sanusl report. This procedure had the endorsement of
¥r. Brederick and ¥r. Will, Exsminers of the Federsl Reserve Board,
Vashington., Fach member of the iudit Department, at the outset, was
given a copy of the outline for his study, guldasance and oriticism in
performing the audit work. In some instances it has deen necesssary
to amend the outline in order to meet changes in accounting methods
and meke our addits more complete; but, on the whole we feel this
progedure has deen the msans of developing for the Bank 8 well organised
Audit Department, also an effioleat system of Auditing.

Y

Yours very’truly,
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LifLs MW Acting Audito ;,f%»
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CCMPARATIVE STATELENT OF RESOURCES
FEDERAL EESERVE BANK OF MINNZAPOLIS

1919-1918

Gold Redemption Pund F.R.Notes

{ Board
Gold with FeReAgont ( Redemption Fund

{ Hinneapolls
Gold settlement Fund
Gold Bullion and Coin
Gold Certifiocntes (Incl, (.li. Ctfs.)
Gold with Poreign Agencies,
Legal Tender Notee (Inol, C.H. Otfs,.)
Silver Certificates (Incls Culle Ctf8.)
Silver Coin,
Nickels and Cents,
5 per cenmt Pund against P.R. Bank Notes
PeReBs Notes (seoured dy U.5.Bonds) on Hand,
Foderal Regorve Notes on Hand,
utilated F.R. Notes Ford, for Redemption,
Bational Bank Notes,
Federal Resorve Notes of other F.R.3anks,
Uaasorted Curremy,
Transit Items,
Cheoks and Other Cash items,
Exolangss for Clesring Houwss,
Domestio Transfers Purahased,
Bill of lerding Drufts Definite-maturity,
Bills (Imel, Trade Acceptances) discounted,
¥embor Banks' (Collateral Notes,
Acoeptances {Incl, Trade icots.) bought,
Rediscounts for Other F.R.Panks,
individual subscribers,
oth‘r U.ﬂ. m'
One~yoar Certificates of Indedbtedness,
Other Certi floates of Indebtedness,
One~year Tressury Notes
Interest noorusd on U,S. gecurities
Expsnse Curremt,
Disbursements, lLiberty Losn No. 3,
Msbursemonts, Lidberty Losn 3o, 4
Disbursemants, Liberty Loan Xo., 6
Disbursements, 7ar Savings,
Advances, War Savings and L.L,
Fiscal sgent General Rxpexses,
wer Pinance Corporstion {(Expense)
Furniture ani Bgquipment,
Deforrad Chargus,
Div, Acots Incl, Prems on Surd. Stoock,
Difference icscount
Pank Premises,
vaglt Accowmt,
Ce 0f 1, Disbursements

TOTAL REBOURCES o ¢ o o o 4 4 2 0 5 ¢ ¢ 2 00 « 0 s

P
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o 31, 1919 31, 19
208,448,00 4,948,850,00
19,800, 000,00
2,994,605.00 £5,868,410,00
13,082,000,00
4,872,374.56  23,774,414.92
2, 099’845000 2’ 172. 590000
64 1754430,00 691504 720,00
34545, 645472 233,154497
48, 730,00 38, 880,00
1,850.00 1,170,000
10,75 10,85
400, 380,00 236,200,00
87, 925400 463,450,00
896, 665,00 1,813,496,00
359,250, 00 340,195,00
36,890, 00 375, 136,00
BA1, 386400
134,500,00
20,418,770.08 8,388,299,.82
195,414.11 260,988,082
1,948,609.22 2,068,041,15
1' 136'365019 2’031’500000
£,500.00 77,064.74
534997,048,00~ 2,684 573,91
19,864,543.69 - 3, 5635,460,00
12,599,452.47 17,993,757.63
30,374,665,00
4,970.00
115,5661400 115,660,00
8’“01000900 4;350.%"%00
266,800,00
§30,000,00
79,271.98 16,659.09
298,477419 318,536,24
16,876.35
119,96 122,816.54
1,033.01
80,898,28 10,520.45
2, 508,90 12,000,00
28' 54:3.45
9326
1,00 1.00
74685442 2,878,174
92,353.86 86,574.41
5,069,20 992,10
600,000,00
29,500,00
18,599.21
175,227,389.,51 169,748,788,93



COMPARATIVE STATEMENT OF LIABILITIES
PEDERAL RESERVE BANK OF MINKRAPOLIS

1919 - 1918

Dace 31‘ 1919 Dec. 3]1 1918

Federal Reserve Rotas OuSstanding 88,442, 605,00 98,724,410,00
Fed. Bes, Bk, Notes {secwred by U.S, obliga~
ticena} - Qutstanding, 8,288, 000,00 4,632,000,00
Ue 8. Treasurser ~ General icoount 513,187.11 5,191,471.43
Rombers - Rheserve Aogount, 83,827,751.78 48,025,986.37
rorelign Govermment Crodits, 1,951,939.52
Xomeenmbers - Clearing Accownt 118,060, 00 15, 500,00
Coghlerst Cheoks, 183,543.00 294,189.77
Expense Cheoks, 5’351052 8,323.60
Federal Reserve Exchange Drafts, 4,088,25 2,121.10
FPederal Resorve Transfer Drafts, 63,000,00
gold Settlemsnt Funmi ~ Suspense, 6,087,509.78 1,101,434.14
Govermment Trensit items, 197,886,445 156,074.87
All other Transit Items, 7+976,836,.89 5,726,619.55
Coupons, Ownership Undetarmined, 2,364,082
Resorved for Sundry Expenses, 18,813.39 14,092,08
Dividends icorued on Few Stook 1,173,756
Capital, raid in by Lembers, 3,073,950,00 2,931,200, 00
Surplus Pund, 2,319,601,04 37, 500,00
Profit and Loss, 100,484.16 428,804.48
Dissount on Bills Disoounted, 1,070,128.60 1,175,998.09
Bills Purchased, 448,447.,84 106,410.39
Interest on U,S. securitios 91,894,686 30,116.52
Penalties on Defiocient Resarves, 14,565,47 21,697.86
Domeatic Transfers Bought and Sold Fet, 28,629,73 51,920.60
Kiscellaneons, 1,269,03 4,713.26
Interest ¥arnad B/1 Drafts 244,02 2,692,32
Disoount on 1,3, Bonds, 53,610,82 47,430.,48
Unoarmed Discount - Bills Discounted, 363,889,95 95,610,65
Acceptances Bought, 44,652.63 59,491,37

TOTAL LIABILITIES o » ¢ a ¢ v o 5 o s s« » s » o 175,227,389.51 169,748,788.93

etio of Total Ressrves to combined Net Deposit and
note liabilities « . . o 8 & 5 8 8 @ 3905% 5505%
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MORTHLY REPORT OF PROOFS AND VERLFIQATIONS BY
THE AUDL? DEPARTLENT OF THE PEDERAL RESERVE
BANE OF MINNEAPOLIS FOR THE MONTH OF DBORIBER 1919

Date of ,
Bille mumm - mw- Deo,. 23 Hov, 12
Monber bank ocoliateral notes n 28 LI ¥ 1
Asoeptances n 23 " 12
Bank's Investmonts "~ 29 v 314
Premium er Discount U,8.3ecurities Daily Daily
Aporued interest U.S.3ecurities " "
Ressrve oash Continuous Gontinuous
Paying teller's osah Deces 10 & 29 Now, &
Regoiving teller's oash " 10& 29 " 3
Nonay tellerte sash " 1042 = 3
Note teller's depariment Kone Hone
Gold Mﬁm ﬁmd Weekly Weekly
Exshanges for ﬂ.wm hum Deoe 17 Bov, B
Cheeks and other eash i tems Dally Daily
Hold over malil una none None
e from B‘orolp mom’u Rous Hone
Due from memder and non-mamber banks Decs 3 Nov. 28 ~ Lov.35
Due from or to bdrandhes None None
Due from Pederal Reserve Banks (Deforred) Dally Daily
SAPIZAL ACCOUNT
ledgey Deae 3 Novs &5
Stoek Certificates gontinuous Contimons
~REERRIZE..
Ime to Forelign Ascurunts Hone None
Due to Uemdsr bianks, Reserve Deo, 6 Novs 6
Due to Kemder banks, Deferred " 19 " 6
Yowber of scoounts of Member banks
not reoomciled during mmth 5 B

Aoaounts with F.R.Bank resonciled Semi-monthly Semi-monthly

Daily Dally
Gashiex's m mhm }:tm mm d "
Exshange ~ transfer and other drafts " "

S BOSLLANROYS. '

Difforence Ascount " "
Expenseo -~ Ourrent Continuous Contimnous

" - ILiberty Loan bt "
Postage - Furchasgsed " b

" = On Hand Deos 30 Rovs 24

" o~ Used " 30 " 24

"  « Ixnternal Beveuus Stamps Fone Hone
Mings Bills disscunted Daily Daily

- Asceptances " "

" - Bank's Investownts " "

" = Transfers bought and sold " "
Panalties on defliolent resarves " "
Unearned interest on Bank's investments oo, 30 HNov, 26

" 41 scounts ~ Blls disoounted " 23 LA |

» " - Asceptances L " 28

Incoming ourrenay lhipmu Dalily Dally
Catgoing " " ”n
Poderal Resorve Eetu Continucus Continuous
Gold and lawful money held » "
Custodies for other Reserve Banks or Agents Kone Hone
~IONIAS
1tems hold or in oourse of solleotiom Dec. 9 ¥ov. &
Securities held for member banks safekeeping
Reoserve Vault Continnons continnous
Collateral Cage Dece 18 Nov. 26
Securities held for other F.R.Banks Hone None
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FISCAL AGENTS DEPARTMENT
MONTHLY REPOR? F FROOFS AND VERIFICATIOND BY THE AUDI? DEPARTMENT OF
THE PEDERAL RESURVE BANK OF MINNBAPOLIC FOR THE MORCH (P DECBMBER 1919

SBIE
Received aoccourt sale of Bonls
. a/o sals of Cert, of Iniebtadness
» a/c sale of War Savings Stamps
Recelipts deposited with Pressurer, U, S,
Itemg leld in susgpense
Unpaid bllnuool

Due frm dopoaitary Mnk:
Interest on bank balances
Collateral held as security ~By Bank

~Ry Custodians
Vuitioation unt to dopositazy ba.nks

Intarest on & lances
Collateral held as secwity ~ By Bank

- By Custodians
Reserve Banksoown tamporary certificates
Varification sent to depositary btarks
Collateral held as ssourity -~ By bBank

= By Custodianw

R 2
Seourities received for oconversion
gecurities on Hand
Conversion seouritiss delivered to Subscribers
" " roturned to Washington

Bonds reodvod trmn msmmon
" 2elivered to Subsoriders
" onHamd
» returned to Washington
cortuiontu of Indedt, rec'd fram mshington
" " dalv'd to Subsoribders
” ” L] on mm
" " " retuwrned to mshington
Stamps received from Washington
m onsigment
Sold
on Haml
received from rostoffices
returned to vashington
destroyed
erim Certificates rec'd from Wmshirgton
" delv*'d to Subsoribers
" on Hand
" ret wrned to ashingtom
urn tignod recoipts chooked for Bonds

¢ 2 33 33 3

|

n

9
33388

" " " " " stampe

nxohansn Bonds reooivad from ;/ashington
" Subsaribers

dauvernd to Subsariders

returned to Yashington

on Hand

n
L]
"

3 3 3 2

® Cert. of Indebt,
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Date of
Proof tiis Momth Freceding Proof
Daily Dally

" o

" "

" ]

o "

Dec. 8 Nov, 27
Mo ]2 m. 7

LA § " 29
contimmous " 28
Kone Xone
Sept. 24 Sept. 24
Dege 12 ¥ov, 7

t 3] * 29
continuous Rov, 26
Rorms Rone
Daily Continuous
Sept. 24 Septs 24
contimwous Nov, 26
Hone Xom
peily Hov. 18
Dece 22 " 5
Daily Daily

L Octe 23
Continuous coxtinuow
Daily Dally
Dese 22 Row, B
eily aily
Contimoms Continuow
Dally Daily
continvrous Conti mwous
mily pally
Continuous Contimaous
Oot, 29 Oct, 29
Dalily Daily
Dace 10 Nov, §
Continuous gontinuowe
Daily Rov, &
Continno us continuous

" "

" ”

" "

” "
Dally Dai 1y

" "

[ ] n
Continuocus gontinuocus
Dece 22 Nove B
Daily Dally

" »

Deocs 22 Kov, B



Terifiod as of Deotaber 23 1519)

Membex Bank Collatersl Loans $ 19,274,293.69
" " M“mt. on m $ 48,50’ 'm.”
d " bt gent for Collectiom

TOtAL 4 « ¢ ¢ ¢ ¢ o 0 5 ¢« 5 2 6 2 00608 55 ¢0000s s ees e B67,9082,144.,19

2218 2218
Dally average amount of Rediseounts from llembers 41,619,675, 31,150,400,
Average rate on Bedissounts from Mambers 4.370% 4.755%
~AQCERTANOES
(Verified as of Desember 23, 1919)
Asosptanses on hand ¢ 12,060,706.41
" ot for Jollestion ..._.._.&-.W_____...&.Z.L&&?P-W
Total o » » o s ¢ v 0 0 60 0 s s 00 v e v et s e 2,TI0,999.73
2219 A2168
Daily average amgunt 0f adoeptances held 204729 ,9564 4,790,300
Aversge rate sarnsd after paying commission 4.275% 4.351%

UNISED 3RATES BONDS AND SROURITIES O HAND AND HELD IN
VASHINGZON AT GLOSE OF BUSINESS DECEMBER 31, 1919

24 Rez'ds Tanaua Gam.l Iﬂm Bonde 1906~1936-1938 260,00

% v " v 1911-1961 500400

% Goupen U.S.Gmnrsian Bonds  1916~1946 3,200400

4 ” 1917=1947 111,600,600
2 u.s.!mmv G.rts. of Indebtednesa (Maturing various dates within one yr)

to sasure Yedersl Reserve Bask Hote Ciroulatiom 8,480,000400

Post Dated Iiberty loan Coupons csrried at the nominsl waluation of ’ 1,000

POPAL o o ¢ 2 s # 6 6 2 8 4o 5 8 5 6 06 8 6% 6c0s o0 0eas 08+ 00009 »8,698,561.,0

L
Daily Average amoumt of United States Securities 8,688,697, 5,628,700,
Average rate Earned 2.475% 2,999%
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INVE TMERT OFERATICNS DURING THE INONTH OF DECUHMBER 1919

REPORTED BY THE FLIERAL RUSERVE BUIR OF HMINHEAPOLIS.

1. Bills discounted for member banks $ 95,743,301 .96
2. Discounted paper acquired from other Fed. llos. Banks -

3. Bills bought in open market:
{a) ¥rom banks & dealer in own distriet 49,415.563

(b) Fram banka & dealers in otMedistricts -
(¢} For our account by other F. Re Banksl 498,569,131 1,547,984.64
4. Open market paper acquired from other F. R. Banks -
5. BIll of Lsiking Drafts 5,500,00
6« U+ 5« Bondas bought -
7+ Us 5« Bonds taken under reparchase agreements -
8« Us. 5o Cortificaves of Indebtedness bought 5,548 ,600.00
9. Ue 5. Cortificates of Indebtedness taken under repurchase
agreements -
10.
TOTAL DISCOUNTS AKD OPEN MARFET PURCHL Eevvecnsasrsnnoss mmeer—h02885,206,569
10. U, S. Bonds sold orredesmed -
1ll. U. C. Cortificates of Indebtedness sold or redeemed 5,448,500,00
TOTAL Ue Se SECURITIES GOLD OR ABDEEMEDeeaseeevocnsa. o oo 5,448 ,500,00

12. Acceptances bought for the socount of osher ¥.R. Banks

Humber of member banks in dissrict at erd or month 922
Number of member banks accamodated through the
discount of paper during month 270.
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BAIARCES DUE FROM OTHER FHIERAL RECERVE BANKE A7 CLOSE

OF BUSIRESS DECEMBER 31, 1919 and DECBMBER 31, 1918

Fedoeral Reserve
Bank of

Boston

¥ow York

Philadelphia

Claveland

Richmond

Baltimore (Br. of Richmond)
Atlanta

Yew Orleans (Br. of Atlanta)

Chicago

Ste Louis

Little Rock {Bre. of St.Louls)
Loulsville " »
emphis “ N
Kansas City

Denver (Br. of Kansas City)
omm " "
ballas

Bl Rago (BI". of DallaS)
fowton o "

san Francisco

seattle (Br. of Sun Fran, )
Spokane b s
Portland © )

salt Iake City "

TD‘mL'....'o&.'..'

Due From

Dece 31, 1919

137,839,06
2,800,712.99
292,174,569
61,717.15
10,418.39
6,421.56
6,033.40
2,922,59
8,004, 020,66
99,195.37
16,415.50
3,864.72
1,457.59
362,821,565
8§7,978.45
368,320,085
106,503.00
13,215.38
23,841.77
177,847.50
174,378.90
88 | 509. 13
51,8092.79
64,501.26

Due From

_Dec. 31, 1918

106,018,566 (Cr)
105,255.37 (pr)
392,587.68 (Or)
9,219.75 (or)
213,560.16
Opansd June 3, 1919
7,732.14
Opened Apr. 1, 1919
4,350,436.87
23,5614.43
Oponed Fob. 3, 1919
"  pPeb. 3, 1919
¥ YFeb. 3, 1919
258,377.55
Opsned June 14,1919
" June 14, 1919
266,419.13
Opened iay 17,1919
" Ange 2,1919
56,173.20
26,866.31
37,935.562
£3,090.53
82,053.50

12,933,020.35

4,961,031.22

Detalled statements of all balances dus from other Federal Reserve
Banks as of Decembar 31, 1919 have been compiled by the fudit Department for the
purpose of determining whether or not 2ll outstanding items have been acoounted
for in the Gold Settlement Fund of the Bank.

?he credit balances shown agpinst the Federal Reserve Bank of Boston
and Philadelphiz under December 31, 1918 were caused by those of fices transferring
for our credit through the (old gettlement Fund on December 28, 1918, amowmts in
paymant of their rediscounts with us, particulars of which had not reached us in

time to make of fsetting entriass prior to January 1, 1919,
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Hchigen

Deily Average Balances ¢
” i "

<ARLS. 1918
48,287 M 38,965 M
48,114 59,126
49,576 40,527
48,838 4,534
48,681 39,096
51,187 57,648

1]

Minnesota 36,544

Bontans

2918 1918
2,339 ¥ 2,005 ¥
31,615
6,018 8,859

July
August
September
Detober
Rovember
Decembe

or year 1919
" w1918
{Inorease )

DAILY AVERAGE MEMBER BAYK BALAWCES BY MOWTHS
4942 = 2920

A8 ane
55,424 M 36,775 u
50,803 38,283
55,005 40,614
53,195 51,521
52,445 47,898
51,819 47,868

§ 60,945 M

9,560 M

MEB:R BANK RESERVE BALANCES BY JPATES CLOSE OP BUSINESS

A9 = 306

K. Dakota
3. Dekota

Wisconsin

A9 198
4,439 & 4,610 ¥
5,812 5,300
2,18 1.78Y

Balanos as shown by Genersl Lodger « o « ¢ o o + o o __ 57,383 ¥ $l.106 X
gg;eg%nﬁm&?gu....-....-.o'.o$ 6,177‘

DAILY AVERAGE BALAWCES DUE THEASURER OF UNITED 3TATES BY MONTHS

2919 - 1918
1917 98, BT/\ N— T
Jenuvary 8,540 ¥ 9,288 ¥ July 4,859 M 8,348 ¥
Pebruary 6,384 6,778 August 2,633 7,412
March 9,515 6,789 September 1,152 14,979
April 2,834 5,368 Ootober 2,268 6,964
¥ay 8,328 10,109 Novembeyr 2,681 6,139
June 3,338 6,059 Degenber 2,319 6,781
Deily Aversge for year 1919 & 4,082 ¥
n " ” [ 1918
" " " v (decrease) 3,868 B
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, Gain Gain Total Dive Divs Paid Dive Patd Total Div.

State No. of  Stook held  HNo. of Stocik held MNo. 0of BStook 5714 $0 from Jhn from Jul 1st Paid to

Bamks Banks Banis  held %1/1918  to &/30/29 te 12/31/19 De0 41,1919

for yre for yx

Miohigan 41 1724200 s6 149,850, B 22,850 31,942.18 4,830.,00 55163.,00 41,955.18
Mimesota 336 1,737,760, 822 14704,200. 13 33,650 336,804,868  51,747.00 52,132.80 442,683.76
MHontana 166 438,480, 146 398,300 . 20 40,1560, 68,091.18 12,647, 50 134183.80 93,792.18
X. Dakota i 2944800 « 17 285,800, 6 9,000, £69,500.81 B4 772400 8,644.00 T7:118.61
Se Iniota 144 281,950, 137 264,860 7 274400 B804444.22 8,125.50 8448850 67,028.22
Wiscomsin 82 148,900, 49 138,800. 3 10,100, 40,758.76 . 4,3268.50 4,487.00 49,641.25
POTAL » o + « 918 3,073,850, 681 24931,200, 56 142,750 589,B41.40  90,337.50 92,218,650 7724097440

Dividends recovored from Member Banks in interest acoured on Capital Stook Acoount for yay smmnted #© « «» « $3,066.97

Dividonds paid ot t lemboy Banmks on 3took surrendsred dwring the year amuntsd €0 ¢ « ¢ ¢« « s o o s o o o 687.16

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

The total paid in Capital S¢0ck 0f the Bank at close of business Decembey 31, 1919 was $3,073,950. held

by 9156 Stook holders against £2,951,200. held by 861 Stock lwilders at the close of business Docembay 31, 1918, making

a8 net gain for the year 1919 of $142,750. by 54 bankse

There wers 17 bamks who redused thelr Capital Stock to the ammnt of $17,700.




EARRINGS OF THE FEDERAL RESERVE BANK OF MINNEAFOLIS

FOR THE NONTH OF DECEMEER 1919

Bills dissounted and bought:
Bills disvownted-Members &nd F.R.Benks

Bills bought in open mariket & P.R.Banks

Investments:
Unfted States Jeourities

Eunieipel Warrants
Tranafors - Het Earnings
Deficient reserve peasities (incl. interest)
Sundry profits

Total for

Total since Ssme Fariod

. ) L) R )

267,799,110 1,070,128.,60 1,175,998,09

64,466,851 448,447,84  106,410.39
14,889.46 91,894.66  B0,116.52
. . .
6,010.44 28,629,783  51,920.60
3,689478 14,565.47 21,697,868
24489 1,513,058 7,405 ,58

TO‘!&LEAEKIWS...-.........~1-

357,090.48  1,665,179.55 1,093,549.04

MENORANDA

Cost of F.R.Currency (payments ascount new
Notes includ. expressagze, insurance, eto.)

Total since Totel as g

3 _FOrm ho

v

52,916.41 Trangferred to

Expensge
Total for Total sinoce
~Degember Jal¥ e X919
Cost of Furniture amt fixtures 706,00 8,073.4Y
A1l other —5a830028 __ 22.110.8Y
EMAL FURNITURE AND EQUIMM ¢ 5t & s 0 v s 5 s 5'53‘035 17.1“.“

Dividends scorued since end of last dividend perfod to emd of December 1919, (92,218,50

Digitized for FRASER
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CURRLNT FEPENSTES OF TII7 FEDIRAL RIS QVE BANK OF MINNEAROLIS, IMINNESOTA

FOR THE LIOUTH OF DECFUBIR 1919

EIPENSES OF OFERATION

Assesstents s/c expensee F. R. Boerd(lomthly proportion)$ 1,563.70

Federal Advisory Council{fees & Traveling expenses)

Governors' conferenves(including traveling expenses
Federal Rescrve sgents' conferences(including trav.exp.)

8alaries: Bank officars
Clarical staff
Speeial officers ond watchmen
A1l other: Extra help
Overdime
Supper monoy
Directors' Fees

Per diem sllowance
Treveling expenses
Officors' end clorkd' traveling ezpenses

Logal foes
Rent

Taxss and fire insurance

Telephone

Telegraph

Fostage

Expressage

Inmurance snd premiums on fidelity bonds
Printing and stationery

Repairs and alterations

All othor expenses,n.s.including sxchange paid
Alrasion on Cold Coin

TOTAL EXTENSES OF OPERATION secevvercses

Cost of Federal Reserve currency (including
exprossage, insurance,cto. )
Miscollanoous cherges on scoount moto issues
Taxes on Federal Rescrve Bank note cireulation
C ost of currenoy shipments to end from menber
and non-member banks
Fuarniture and equipment

TOTAL CURNENT EXPLNSES
Transit Department expense included in sbove

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Total for Total simce Ssme Perilod
Yorth July 1,19189 1918
9,582.30 7,087.7T7
00 447.23 884,00
. :.?Q ™ Q0 9. 25
.00 340,84 190.00
6,161,60 29,678.40 24,647.48
39,164.48 119,005,30 $1,585,.96
1,932,713 5,270.18
388.26 1,054,70
149,70 443.50
298,50 B08. 0O 81,50
380,00 1,980,00 1,920,00
90,00 440.00 430,00
198,30 B89.69 913,44
230,81 3,656.T1 3,002.77
260,00 1,600,00 282,10
1,289.83 7,661.48 6,164.68
00 T1.84 143.98
619.50 1’828021 1'9570
4,644.73 17,167.80 21,826,75
.17 369.93 4,087,901
1’214.‘6 5,011.86 "mﬁﬂ
2,788,686 14,641,.82 $,600,91
895,68 3,54%.17 1,486,756
820,56 5,251.37 6,048.13
54,52 1,649.16 g,gae.as
63;365.18 232,782.60 17Y,811,43
21,475,.84 21,475.8¢ 102,858.22
1,009,.42 8,101.,52 9,146.44
2,941,52 14,272.20
$68.40 4,661,09 1,466.66
5,538,25 17,184.04 27,053.49
95,297.61 298,477.19 518,338.24
20,7658.81 69,802,256 45,453.96
i1



CURREET I 7EE5US
FSDERAL RTSTRVE AGHNT

DECEMBER 1919

Total for Total since
Nomth July 1,1015
EXTENSES OF OXElalIon

Salaries: Bank Officers 2,723.96 10,400.04
Cleric:l Staff 2,913 .86 6,448 .93
All other - 60,00
Officers’' and clerka' travellng expenses - 97 .50
Poatage 129,77 413.70
Printing and statiomery 251.61 1,295.54
Repairs and alterations 47,70 85,37

All other expenses, n.s.iocluding sxchange
paid 536,52 1,26C.35
TOPAL & FTHSE OF OPEAATIOHeccesesconc-ssnssense 6,0583,12 20,061 .63
Furniture and equipment 92,00 1,550,983
POPALuoasssesncesccsvere . nansscsoncsssnnnesass B8,678.12 22,012,46

Digitized for FRASER 1 2
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REIBURSABLE EXPEIDITUES, ACCOULD IsSCAL AGEXT OYERATICHS

VAR FIDARCE CORPORATINY, AND CAPITAL ISGUBS CULRITTEE OF

THE FEIERAL ESERVE BAYK OF MINREATOLIS FOX THE M WMH OF
DECEMENT 1919

Total for Total since
Month January 1, 1919,
REIMBURSABEE EZFENDITURDS

galaries:Clerical Staff 30,87% .54 252 ,197,00
All Other - 5006 .00
Ofricers' and clerks' taaveling expenscs $87.38 41,469,.11
Publicity 4,634 .63 133,010.50
7ent 1,117.7% 15,565.86
Bquipment 283 .20 6,601.04
Telegraspn and telephone 337 34 27,616,185
Poatase, expressage, €tc. 142 .42 30,538 .50
¥ail Insurance 7 .06 84.94
Printing and atationery 2,485.73 88 ,341.68
Newyapaper and directories 126,30 355442
Allother aupensGs,N.ss 545,37 6,3b2,82
90‘2&:‘E’TEL‘DIE‘URLS..-toll......no'n-ooootuuot 41.44‘5'81 605'534007

smount reimbursable January 1, 1519 50,212
TOTAL DISBULENETTS PO DUCHUBLR 31, 191% 756,746,413

Reinbarsenents received from United jtaves

Treasurer since January 1, 1019 including other recoveries 627 551 .24

7Total aistursements ror which reimburscment
hag not yet been receivolecescsosasscocesansvcnccsorsn sncscscnssnns sssos 129'235317

Total for Total since
_Month January 1,191¢

Amounts included in above "Total Expenditures”
reimbursableby:

United 3Jtaves Treasurer 41,435,110 804,670.76

War Pinance Corporation 11.71 887 402

Capital Issues Committoe - 966,29
TOEAL EXJL:RDHURE:))..Il“l..".i...’.'l‘."'i.ll....l 41.‘;46.81 6%.534007

Digitized for FRASER 1 3
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Clapsification Pirst loan Second Toan Third Ioan
Bgulpnent 44124.22 6,462,63
Expross & rost, 44740428 5,037.58 2,263.31
Prtg. & Sﬁit!. 15.787.80 32.207¢78 2&‘3?8‘?4
Publicity 5, 131,12 13,175.66 24,460.47
Rent 1,564.,00 24811,73 4,586,112
Salaries 17,514.42 35,682.68 60,658.01
Talp. & Tolg. 229,96 3,080.86 7.35‘.01
Traveling 936.50 3,805.98 16,056.29
Hiso, 1,538,10 54260634 433

ml e & ® €& o s & © @ 45.&.18 95’191.63 153,033'20
Reooverad from
Troas. Demo ¢« o s &m;m 9&191.63 MZI-&B

0 0 211.852
Other recoveriss  211.52
0 .

Classification Fourth Ioan Fifth Yoan _ar savings
Bqui pment 3474216 1,758.09 54900,92
Expraoss & Post, 3, 336434 28,990,778 2,177.21
News[apers 801.28 41.89 389,09
rtg. & Staty. 40,721.286 33469333 55,303.,67
Publicity 45,421.91 58,333.44 T2,873.28
Bent 7530539 34125492 741656497
salaries 86,514.29 66,751.93 131,767.31
?0lp. % Telge. 10,716.75 20,349.36 4,636.62
Traveling 15, 212,27 19, 647,34 22,653.04
zisc. 34075,07 2,409,46 44902417
TOtBL o o + w o « « » 217,546.71 238'101053 307.759.28
Lecovered from
Trease DOPte o o « o 217.033358 23__&900{18 236'09;5_313

b513.35 1,201.35 81,664,110

(thar Recoveries . . 7 163;34? 767 .82
BRlance D8 « s o« o . o %% 9.96 1,033.01 60,896.28

Clagsification Genspal 2xoense gert., of Ind. RBepense war Finance
Expross & Poste. 1.723050 Wil Ins...129.59
Prtg. & gstaty. 9,467.02 24119.45 195,92
Publicity 2,89%4.24 346.58
Rent 2,454.00 682.00
salaries 35,280,692 22,568,855 478,00
Telp. & Telg, 475.41 622,65 88419
Traveling 153.48
uisc. 306,15 1605
TotA) 4 o 4 o ¢ o ¢ . o 5H3,008.34 26,845.68 897,02
Recovered froz
Tre&s. mpt. 2 6 0 o 24.434.‘92!; 8*224019 BOM_G

28, 568443 16,621.69 93,26
Other Recoveries . ._. 25,00 224,48 ~
B3lance DUG « « o o o 28,543.43 18,599,211 93.26

Digitized for FRASER
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TRANSIT DEPARDMENT?, FEDERAL RESERVE BARK
OF MIRNEAFQLIS, DiSBURSHMERTS AND SEHVICE

Total for Total since
~ltnth  Joks 1.1919
EXPENSES OF COPERATION

Salaries: Clerical staff 16,656.49 83,149.12
Bant 414,53 8,492.99
Taxes and fire insuranse 12,00 109.00
Telephone 7400 84.00
Postage 2,612.29 51,477.13
Insurance and premiyms on fidelity bonds 130.00 1,245 .00
Printing and stationary 912.%4 7,842,911
All other expenses, n.s. 13.56 165.68
POTAL EXPENSES OF OPERATION . . « 20,758,861 127,565.83

Digitized for FRASER
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BATE Gliia RI B
Decenbar 1 7691 5,048,027.44
d 2 9580 10,244,0085,09
" 3 &is4 49 208,565. 70
b 4 7B 54827428100
ad 58 Wiz 542504611462
" 6 088%™ 6,0855,825.45
" 8 10160 5y 7914652417
" 2 8182 64109,231. 1
" 10 723 B54437,684.72
11 &8 5,042,658.96
® 12 8649 6,308,656.87
" 13 6767 Dy 584431125
® 1B 15045 6, 789,600.15
* 16 6943 6,012,903, 97
17 P61l 7,801 ,016.33
* 18 12822 44989,110.36
" 19 91713 64659 ,6%.16
" 2 NN Gyh19 470942
" 22 JAMD 79340,497.54
" 25 185  B,652,100.74
" 24 6248 4,850,633 4,08
® 26 14359 4496520027
" 27 8ml 94A52,339 « 68
" 29 12686  5,047,704.87
" 30 6143 69843,515.21
"8l 768  $a766a008280
228729 158,623,810.26

iLverage

Ml@.o”aw.?O B8 BB A ASGEBEONS IR 0““0?00'55'Gtliv.l‘OOWQQlﬂ.ctqo&tit‘.it..i.. ( IE R X2 ERZEE R ~'I.’.Q¢‘I‘l&g?

FESRAL, BELIRVA BANK OF LINMEAPULLS

HIRER & BUEMERER QUER IBOLRVE RARS wmw ZRLAAEER VE DR
SSHER DRSS  NRLIED RAZLE

HQe

27369
SiTIE
29845
023
31660
S7206
31365
31463
32669
(35
26654
50263
J1326
23837

Amank

By419,617.36
24617417959
S9142,543. 04
24978,112. 78
34178, 707.95
3,031, 13038
SAL2, 504.92
246904448485
24 736,2063.93
34149,379.59
2,476,472.42
4,6724,343.29
341404,572.30
29182,363.93
34804,108.32
5,320, 143, 83
392164951 T2
34089,227.22
34452,512. 68
2,687,290027
3,589, T.96
3,101,162.01
3,856,678.27
248064139, 20

221352680022
80,916,534« 78

2387
2760

2R76
61169

—Al
61210

Amunt

2468404448,86
1,267, 730356
1, 3634687338
1,874,230482
14478493128
2408742328
1,015,360,33
2,008,187.63
141687, 778eA2
1,962,304 .51
1,956,494,02
1,662,374.92
1,788,266.91
142044 654420
1,119, 478153
1,692,088.85
1,815,976.20
1,5830,1268.64
2,852,172.06
1,5633,121.89
1,296,167.89
293004829400
242804686, 60
24068,269.68
Re5264924.57

188080008
474,120,248.87
e RiBa 82T 60
47,9 75.875. 86

WO PE N

&

10,000.00

1054000400
30 . 000,00
55,369.06
86,108.62
65,000.00

767
1001
843
847
908
956
8353
1221
m
5
857
A9
591
961

8654427.80 20989

Amgunt.

953,971.43
219295400
440,165.30
4,251,680, 26
1,118,748, 79
46,667.66
74,540.12
208,396.11
118,259.09
77,629.80
162,854.43
180,780.94
169,275.68
36,1024 668
45,111.97
98,609.42
1784208 499
52,362.46
149 5680463
42,372.14
40,175,852
21,703.27
140,888.17
164,312.46
80,908.04

~B6ail0Sa2R
95118,968461

aVe -{Jﬁw sa't ».r At0Me e GEBe B0 cnvvnnosnonssre - o500300er cncennnssncsecne P8R TP 00 veccnsenecsccssscsccscscnsoseansoeedi BT
Avorsge muboer of remltiunce Istters sent out dally:
Craml total of 1%;......u.o'.'-“;._.l,l?ﬂglﬁﬂ

Grand total Of EBOUNLSesevsaresnnnacssnssse ....-4..3296.634.03?-21

Federal Reserve Bank of St. Louis
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FEDERAL RESERVE BANIK OF MINNEAPOLIS
TWIW CITY CLEARINGS
THROUOGH

PRDERAL RES NVE BANK

1919 Amount
December 1 10,649 ,830.,29
" 2 15,616,369.04
" 3 10,808,291.498
" 4 11,1564,022.62
R 5 10,765,893479
" 6 13,178,260.28
b 8 11,104,130.71
" 9 10,968,37849%
* 10 10,562,884.88
" 11 10,2566,848473
® 12 11,054 ,097.3Y
n 13 10,778,307.26
n" 16 12,599,685.286
» 18 11,153,6b6422
s 17 13,688,400.40
u 18 10,292,408.72
19 11,755,477.80
® 20 12 ,29F ,482.91
® 22 13,132,467.70
v 12,099,862.156
24 9,640,718,09
" 26 10,56€,465464
" 27 15,307,931.69
n 29 10,227,2904.64&
30 11,185,840.26

" 31 Ja DEZ
$300,4682,945.54

Digitized for FRASER
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BORD DEPANDIERT OFLaTIOnNs oF 1919,

BGID ISoUES DURING YBAT F 1219.

quota sueoriptin &L%W Pald 1915  Ynpald Balance

210,000,000 242,045,000 242,046,080 167,034,120487 45 ,011,524.13 -
wra. ¥ictory ILiborky Loan

Suota Sugeriptlion Allotment Pald 1918 Paid 1619 Unpaid Balgnce

167,600,000 172,226,750 170,075,660 - 170,051,845.00  24,705.00

BURBS aKD ROT6S RBCEIVED FOR COIV RUICH,1819,.
Coupon & rirst Liberty I Reglstered
Xo. of viecces smount Qenﬁmxggxlons _Eo. of pieces Amiont
3370 158,500 o 33 1,650,
2373 373360 100 149 14,800
204 127,060 500 38 17,500
181 181,000 1660 31 31,000
2 10,600 5000 b 25,000
- - 100C0 - -
8180 723,800 2o0tal 253 90,050
4 second Liberty loan
Ho. of picoes Aaount Jengairation Lo, Of pieces Amount
36020 1,801,000 50 298 14,500
203861 2,080,100 100 756 78,600
2000 1,000,000 500 256 132,000
1833 1,833,000 100C 228 228,000
38 150,000 5000 § 45,000
90 _.1000C 2 20,060
60832 6,599,100 Total 1588 519,000
3 Victory lpberty ioan
I9. 0f. picce: smount Pencnination _soe of pleces gacunt
830 31,500 bC - -
404 40,400 100 - -

59 29,600 500 - -
199 199,000 10G0 b 5,000
& 25,000 5000 - -

- - 10000 - -
1297 326,400 Total b 5,000
-4 victory libert
J0. of pieces ___ Amount Dencaination Ko. g}ecegA _Amount

723 36,100 50 - -
656 65 ,000 100 - -

22 11,000 500 - -
796 795,000 1060 2 2,000
21 106,000 5060 1 5000

18 180,000 10000 - -

2245 1,193,750 Total 3 7,000

Digitived for FRASER
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BOMD DEPARTMERT OPERATIONS YBAR (OF 1818

BORDS AKD DUFE. DELIVERED 191§,

a3 :
2682 252,000 1000 B4 234,000
4 20,000 5000 8. 85,600
g 40,00¢ 10000 16 160,000
5085 809,060 Total 1a87 859,800
4.9 seoond liberiy loan
Ro. of pleceg Amoant Pereuination No, of pleces _Amount
16831 786,050 50 a84b 42,260
13518 1,351,860 100 2825 £82,900
2147 1,073,600 500 1108 552,600
29086 2,506,000 1000 845 845,600
78 350,000 8060 Ll 256,000
26 260,000 10000 72 7204000
- - 0000 2 ? 2000
34680 64,786,360 Total B762 2,751,660
4, Fourth Liberyy jlosn
0q of ple dmount denaminavion _Yo. of pleceg Amount
390,289 19,612,950 50 36,226 1,811,300
298,037 28 ,806,7CC 1oC 87,714 8,771,400
18,110 9,085,000 bOo 11,287 § 4548 ,500
14,121 14,121,000 1000 4,670 4,670,00C
868 4,330,000 BOCT 22% 1,145,600
ars 8,750,000 10800 158 1,850,000
- - BOGCO $ 460,000
722,300 8% 688 600 ) Total 140,360 26,386,200
Amoeunt
1620 81,400 b0 17 850.
1318 131,800 100 188 Foo
3303 151,600 800 $ 4,500
1797 1,797,000 1000 28 28,000
201 1,006,060 5000 9 45,000
206 2,080,000 10000 82 820,000
- - 50000 3 160,000
- , - 100000 £
H4bd 5,226,800 Tosal 183 1,261,660

Digitized fof FRASER
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BORD DEPANTHELT CPERAVICNS TR OF 1¢18.

BOXDS ALD KO0 JSLLIVEED 1N 1919.

goupon ) —ieglgtored
‘ ﬁi’!' !;ng& &“z&}’ &%0

Ho, of pleces Amo rt tion fos of Fieges w A
533,448 26,672,100 EC 19,422 $71,100
518,272 61,827,200 100 70, 130 7,013,000

36,017 15,008,500 500 12.0&3 6,031,500
26,816 28,816,000 1000 7,057 7,087,000
1,090 5,450,000 5000 266 1,330,000
794 7,940,000 10000 a3 830,000
- - 50000 1 - 50,000
- - 100000 12 1,200,000
11156,437 136,714,100 ) Total 105,074 24,522,600
37 Vietory Idberty loan Converted
lio, of pisces Amount Lenonination Lo, 0of pleces Amount
3 150 £ - -
11 1100 ico -~ -
< 3500 H00 - -
180 180000 1060 2 2,000
50 250000 5000 i 5,000
75 - 750000 10000 - -
336 1193750 Total 3 7,000
4. Victory Libe ty lLoan Converted
X0, of nleces mount Denomination ¥o. of picces __Anount
1238 61,800 50 - -
1120 112,500 100 - -
24 12,000 800 - -
44 44,000 1000 1 1,000
9 454000 5000 - -
6 _ 50,000 10000 - =
2445 325,400 Total 1 1,060

“reasury Savings Certificates
Haturity Value

3014 for Caszh 1,008,300
Iasued 1n Txohange
for %Y. 5o Stomps 3,500 0
TOPAL 1,011,600,00

Var savings Stamps
Haturity Value

Jold for Cash 750,337
Igsued ir exchange
for Thrift Stamps 15,408, 746
PORAL ' 755,745 .00
Thrift .
5014 for Cash 17,539 .50
TOPAL 17,536 .00

Digitized for FRASER
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United States Certificates of Indebtedness

Issund during the year 1919.

21

Allotment Total
Date of 25M & Less To.0f Allotment No. Allotment No. aillotmentRo. Alletment XNo. Allotment No. Allotment Ho. Total Subs.
Issue Subs. 25K to 50k Subs. 50K to Subs. 100 to Subs. 250M to Subs 500K to a Subs. Over a Subs. each each

100 250K 500 Hillion Million Issue Issue.
Jan. 2nd. 10,631,500 1322 1,616,000 47 2,233,000 39 2,953,000 24 2,624,000 8 2,826,000 5 3,117,000 5 26,500,000 1447
Jan. 16th, 10,147,500 1448 1,702,000 49 2,569,000 47 2,615,000 21 1,127,000 4 4,497,500 7 5,106,000 2 27,760,000 1578
Jan.l6,iax 1,060,500 197 290,000 9 465,000 8 1,214,600 10 3,030,000 324
Jan. 30th. 11,283,000 1539 1,856,000 55 3,373,600 62 3,828,000 32 831,000 3 1,201,000 2 2,227,000 2 24,600,000 1696
Feb. 13th 12,124,000 1628 1,582,000 456 3,176,600 57 1,600,000 15 341,000 1 1,666,600 3 3,221,000 3 23,610,000 1750
Feb. 27th 8,709,000 1197 974,000 28 2,337,000 42 1,600,000 15 580,000 2 3,500,000 4 1,050,000 &1 18,720,000 1289
HBarch 13th 7,023,500 995 1,071,500 30 1,660,000 29 1,501,500 14 872,500 3 3,294,000 85 2,577,000 2 18,000 000 1078
Har,15,Tax 1,843,000 242 573,000 16 684,000 12 402,000 3 3,502,000 273
April 10th. 7,548,000 991 861,500 26 1,689,000 30 1,000,000 10 265,000 1l 5,446,600 7 1,500,000 1 18,310,000 1196
Hay 1st 5,637,500 729 891,000 26 2,237,000 40 1,100,000 10 550,000 2 4,200,000 6 14,615,500 813
Jane 3 T-4 2,972,000 298 858,500 25 1,587,000 26 2,346,000 19 575,000 2 2,130,000 3 10,468,800 3Y3
Jome 3 T=5 1,030,500 140 420,000 11 320,000 6 540,000 4 290,000 1 2,600,500 162
July 1 -6 2,608,000 247 660,000 20 1,206,000 22 1,675,000 13 576,000 2 1,088,000 2 2,189,000 2 10,000 000 308
July 1 T-7 3,011,500 270 1,199,500 35 1,968,000 34 1,985,500 16 1,836,000 5 10,000,000 360
July 15 T-8 2,412,500 248 530,000 16 1,120,000 19 1,150,000 11 950,000 4 1,750,000 2 1,004,000 1 8,866,500 300
August 1lst 6,025,000 616 1,061,500 31 1,875,000 35 2,502,500 22 1,050,000 3 5,000,000 5 ] 17,514,000 712
August 15 5,667,000 592 767,000 22 1,905,000 36 1,800,000 17 1,010,000 3 6,151,000 4 17,300,000 674
Sept 2nd 5,221,500 566 1,077,000 33 1,926,000 36 2,275,000 17 33500,000 4 2,000,000 1 16,000,000 646
Sept 15 Ew¥41,333,000 168 305,000 9 822,000 15 1,045,000 9 300,000 1 1,000,000 2 2,945,000 2 7,750,000 206
?-10

Sep.15T=9 2,046,000 231 375,000 11 679,000 13 400,900 4 250,000 1 1,000,000 2 4,750,000 262
Dec. 1 D'20 2,281,500 225 473,000 14 766,000 156 950,000 8 2,800,000 5 1,040,500 1 8,300,000 268
Dee. 1 TM3 1,410,000 157 413,000 13 560,000 11 1,350,000 11 1,500,000 3 - 5,133,000 195
Dec. 156 Td 2,842,500 D0 1,217,500 23 1,206,000 22 2,434,000 19 700,000 3 1,902,500 3 2,601,000 2 12,803,500 382
Totals 114,868,500 20,774,000 36,352,000 38,167,500 13,686,500 49,211,000 36 4627,500
Totals 14,335 593 656 322 46 73 26
Total aAllotment all Groups 310,138,500
Total Subseriptions all Groups 16,292
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AVERAGE ANOUKT OF EACH CLASS OF EARWING

ASSEDS HELD BY THE FEDERAL RESHUVE BARK

OF MIEREAPOLIS, BARNUINGS AND RATRS OF

EARKINGS (LESS COMMISSIORS) THERON FOR
THE MONTH OFDECEMBER 1919

Average during Earnings for Ammual
Month HMonth late
Bills discounted for
Member & Federal Reserve Banks 65,152,000 267,792.10 4.841
Bills Bought 16,682,000 64,456 .61 4.677
United States Cecurities 8,736,000 14,889.46 2,007
TOTAL..C'......'C."l.l“."...0000010390'%0’000. 347’145’37 4‘519

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

U3 R
it e



GROSS BARNIEGS BY MONRTHS FOR 1919

Bills disoount- Defiolsnt Bo-
od Member and Us 3o Trensfers sexve Fennlties Sundyy Total Total
1919 Fod. hes.Banks Aooaptances Securities Bought & Sold InoludeInterost Profits 1919 1918
JBAYY 117,566.02 664347.01 144357.37 2967178 2,896.35 564.57 204.,303.,07 87,961.88
Pedyuary T4,225.04 92,199,992 21,894.87 B, 519,75 1,665,835 285.07 193,881 20 82,443,090
Esyoh 79,748,18 116,390,048 24.,058.24 B,084.28 1,4312.15 312.00 224 ,954.96 79,780.38
April 154,592,02 75,668.81 21,481.33 5424828 1,758.65 49.75 259,044,851 109,529,868
May 171,961.99 40,068,358 21,767.84 4,208.75 2,109.34 31686 240 ,427.63 138,007.07
June 161,238.04 43,442.00 18,096.91 4,142.28 1,999.57 330.85 229,349 .42 158,682.75
July 138,634.25 835,6817.50 18,369.28 1,T706.25 24584.44 25030 238 4,951.97 2344197.566
Angnst 116,479, 24 80,547.85 13,816.86 3,989.26 1,608.87 241.43 2164583.48 250,147.62
Seoptember 158,799.45 74.,858.38 19,580.13 54093.59 2510342 23288 241 ,665.85 288,150.06
Oc toveyr 208,143,323 70,382.25 16407914 5+978.80 29495.67 289.80 300 ,368.09 288,362.03
Fovenbo 203 ,278.53 74,587.07 144517004 4,881.40 £4588.29 253. 75 299 ,548,.88 182,225.19
Dagembey 267,799.10 64,456,081 14,889.46 8.,010.44 3,689.78 244.89 857,090.,48 202,466.59
TOPAL o « » » 19829,460.69 882,563.97 213,501.52 Bl 448073 264382.16 B3,6T1e68 3,007,040.72 2,049,954.07
4218 A8
Average Honthly Gross Eamings for yesr 250 ,586.71 170,829 450
" *  Expenses won ﬁ&,&g $8,700468
" " Het Prefits " n 132,128,862
il H Dividend Pald * ¢ 15.015'52 14,008.58
Avarsgo Hmtily Gross Eamings last huu of mr 275,863.26 282,258.17
" Expemses ~ A2 746,189 BB0BT20
" " ot Prefits " " " 2264,117.0%7 178,200,94
Average monthly ocost for Fedaral Heserve notes for year 8,182,256 5,631.51
Rate per cent of Net Eamirgs on Paid in Gapital Stock for year 79.72% 54.09%
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GROSS AND KET EARNINGS AKD EXPENSES BY ¥ONTHS FOR 1919.

BT EARNINGS

EARNINGS EXPERSES
January 204,303.07 33,423.12
February 195,851.28 35,680.44
larch 224 ,984.96 32,358.48
Aprii 259,044.81 352,401.38
Kay 240,427.83 33,707.77
June 229,249.42 90,542.32
July 259,051.97 37,977.39
August 216,558.48 39,890.46
September 241,665.85 41,006.54
October 500,368.89 42,589.83
Hovember £299,548.88 44,315.31
Decembar 557,080.48 3 95,297.61

Totsleeo.s. 3,007,040.72 558 ,490.70

Less Dividend paid to June
30’ 1919 LK IR B B BE BRSO B B N RE BN B BN AR B NE B AN ] 89,0%.10

Less Dividend sccrued since
July l’ 1919 saeeRNPIROSIRSEPIRIETTETY 92!218.50

170,879.95
158,270.84
192,626.48
226,848,453
206,719 .86
1%8,707.10
202,374.58
176,863.02
200,859 .31
259 ,779.01
255,23%.57
261,792, 87

Net Barninge for tweive months
aildinb Deceldber 51' 1319 LK BN B R B R I R I B N )

Transforred to Curplue Juna

SQ’ 1919 es et s s se TR EPELYIEREES 904,357040

Transferred to Profit and
Loss Account Jume 30, 1919.... 100,484.18

2,450,560.02

131,024.60

ce.e..2,209,325.42

1,004,841.58

Bet Earnings since July 1, 1019 ..vieiveveveeee. 1,264,4835.86

Federal Reserve Bank of St. Louis
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AVERAGE HOLDINGS OF RARNING ASSETS BY MOMRHS

1919
Bills UeSe Bonds &

1919 is ) Treasy.Notes Total
January 32,371 ¥ 18,851 ¥ 6,728 & 57,950 X
February 18,848 28,660 9,392 56,900
¥arch 23,395 32,203 9,545 65,143
April 43,714 22,223 9,073 75,009
May 48,189 10,814 9,234 68,217
June 46,051 12,7107 8,658 67,416
July 37,856 22,981 7,332 68,170
August 33,561 22,710 7,835 64,106
Septemdber 39,310 20,512 10,430 70,252
Oc tober 56,007 19,428 8,779 84,214
Rovember 55,022 21,089 8,521 84,632
December 65,132 16,582 8,736 90,450
Aversge

1919 41,619 % 20,730 ¥ 8,688 M 71,037 »
Average
1918 32,929 4,825 1 3,840 # 41,594 ¥
AVERAGE BATE (F BARRINGS OXN BARWING ASSEPS BY XMONPHS
: 1919
Bills Discount-
ed for Members & UesZe Bonds &

1919 Fed. Res., panks Acceptances Troasy.jotes Total
January 4.2764 4.143 2.512¢ 3.64%%
Febmry 5.133 4,193 3.038 4.121
¥arch 4.013 4.256 2,965 3.744
April 4,502 44142 2.876 3.773
May 4.204 4.363 2.778 3,781
Jue 4.260 4.189 2.809 3742
July 4,311 4.284 2.145 3,580
Sept ember 4,297 4.440 2.284 3.673
October 4.314 4.265 2,157 3.878
November 4.494 4.303 2,023 3.606
December 4,841 4.577 2,007 3.808
Average

1919 4.378% 4.275% 2,473 3.708%
Average
1918 4,733 4.331% 2,999 4.0215
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PROFIT LRD LOSgq Accoumm
1919

Balance of acocount Janwary 1, 1919 0

Gross Farnings for ysar 1919

From 2iscounts - iembers & Fed. RosS. 3anks 1,829,460,69

* Billle Purchased 882,563.97
" Interest on U, &. Secwrities 213,501, 52
#  Interest on Transfers 51,460.73
®* penalties on Defliclent Reserves 26,382.16
» 3/L Drafts -Eschange -Protest fees,etc. 3,671.65 3,007,040472
3,007.04’0'72
Iags Bxpenses far year 1919
Assessment far expenses Fed. Res. Board 20,208.71
Cost of Ped. Res. Notes and Feda. Nea. 3ank _
notesg during year 98,187.02
Operating Expenses 438,094,97 556,490.70
Rot @rningﬁ fOX YORY o 2 « o ¢ o o ¢ 5 o s 5 v 0 & o s & 2,450.550.02
Distribution ef ¥et Earninge
Redustion of Bank Premises Accownt, 100,000,00
Reserved for Yederal Reserve Roard Expense 16,607.37
Dividends for period Jan. 1,1919 to Deo~
ember 31, 1919 180,186.21
Transferred to Surplus socownt, 2,163,756.44 2445C,550402
0

B Th
aa
Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



¥onth Kumbey of Compensa- Average (ompen~
Bmployoes tion paid 88 d
Janwry 92 8,474 .24 92.00
Fedbruary 68 8,155.57 92.67
¥arch 86 74928 .40 92,19
April 87 7,836.74 90.07
May 88 7,986,283 90,78
June &b 16,269 .03 191.40
July 81 8,398.01 103.67
Septenber 78 7,886.89 101.11
Ootcher 67 7,249.,07 108,18
November 66 6,480.16 98.18
December 66 15,673.64 237,47
TOTALS 963 110,504.87 1401.50
Bomas paid in June and December, 1919, included in above fizures -~ - -~ §17,694.95
Average mumber of clerks 1919 - -~ - - « 80

Average monthly salary of clerks 1919 $116.79

Month No. of em~ officers Com- Cloxks Com~ Total Com- Average Monthly Com-
ployees. pensation pemsation pensation pensation -MAiees
—amd-Clerks
Jamuary 172 4,891.68 12,783.36 17,675.04 102,76
February 177 4,995.87 13,063.02 18,058.89 102,02
March 172 5,100,04 13,291.84 18,391.88 106,92
April 172 5,100,04 12,950.20 18,050.24 104,94
May 181 5,100,04 13,267.01 18,367.05 101.47
June 192 6,165.04 28,703,51 34,868,55 161.60
July 198 5,100,04 16,164.21 21,264.25 107.39
August 205 5,100.04 16,734.36 21,734.40 106,02
September 204 5,100.04 16,729.93 21,829,97 107.00
Ootober 207 3,900.04 17,199.26 21,099.30 101.92
November 27 34900.04 17,879.33 21,779.37 100,36
Decenber 214 5,447.54 42,317,173 47,765.,27 223,20
TOTALS - 2311 59,900.45 221 ,083.76 280,884.21 1445.60

Bonus paid in June and December, 1919, included in above figures = - = « « $41,200.80
Average mumber of Officers and Clerks 1919 \

Digitized for FRASER
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Average monthly salary of Officers and Clerks 1919 - $120.46



Total cogta and oharged off ainse opeming of Bank

Furn. & Equipe Total Depresiation - Chgde off
M ¥ié vIN LT

Chgds off  Ghgde off  Balanee in
. T SAXIRE A¥1E AR IME ADAS ARO QNN

3
L

For
Bank & Transit 93,720.41 6,788.00 52,664,28 30,476442 L3,926.74 1.00
Vault 40,000,00  6,500400 &,000,00 29,500400 - -
TOTAL o » » «» o 185,720,41 13,268.00 36,504 .28 59,978.42 28,926, 74 1.00
RESERVED FOR PURDRY EXPENZES
Reserved for abrasion cu Gold Coin $ 3,767.32
Transforred from Profii & less Ascount (Sarplus Profits)
January 23, 1918 157.13
Regerved for Tax on Pederal Reserve Bank Note c¢iroulation
to Decgmber 31, 1919 14,6851,25
Reserved against Oamadian Iicutenant's bill
(To be aredited advances Third Liderty Loan) 100.00

TOTAL o ¢ ¢ # © o 2 ¢ ¢ ¢ 86 6 00 ¢ s 0 ¢ ¢06660s0¢09%ase09 90 28,8, 0

\ . <8
Digitized for FRASER .~ ./ g,
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Gold Holdings of the Bank and the Pederal Reserve Agent,
close of business December 31, 1919, as compared with close of business Deceumber

31, 1918:
Bank 1919 Benk 1918
Gold Coin $2,099,845. £$2,172,390.
Gold Certificates B84175,450. 64150,720.
Gold with Poreipgn Agencies 3,545,648, 233,155,
Gold Settlemsnt Fund 4,872,374« 23,774,414,
Gold Redsrmption Fund 205,448+ 16,898,743« 4,948,860, $37,279,529.
Asent 1919
Asent 1918
Gold Coin 83,000,000, £3,000,000.
Gold Certificates 10,052,000 10,052,000
Gold Settloment Pund 19,800,000. 40,800,000
Gold Redsmption Fund 25994,600¢ §354846,605, 2,016,410, 855,868,410,
Grand Total 352,745,348, 293,147,939,
Ei75 pi7e]
Average Balance in Gold Settlement Fund of Bank 22,179 M 15,908. M
Average Balance in Gold Settlement Fund of Agent 25,202 29,300

e e e e e

Settlemont of balances due other Feoderal Reserve Banks are made
dally through the Gold Settlement Fund and the balance in this fund is verified
each day by telegram from the Federal Reserve Board Washington.

-~ ww wr e e

&'E

Rew 212,700,000. . New 8320,000

Used _1,840,000, 14,540,000 Used 100,000 $420,000.
i0's 500°'s

New £57,800,000 Hew $&230,000

used _4,020,000 11,820,000, Used 0 230,000.
£0°s 1000's

Yew $7,200,000 New 51,000,000.

Used 4,430,000 11,630,000 Used 0 1,000,000,
50°g Zotal

Now 300,000, New $29,560,000.

Used  _50,000. 350,000, Used 10,440,000, 39,990,000

Our total issue of Federal Ieserve HNotes since opening of
Bank is $163,242,000s and of this amount $39,990,000. was put in circulation
during the ysar 1919. In our total issue figures is included 311,162,000,
used notes reissued by the #gent. 0

7%
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RESERVE CASH AND CASH IN VARICUS TELLERS® BANDS
AT CLOSE OF BUSINESS DROEMAFR 51, 1919,

ZESERVE CASH
Paderal
Compartaent Gold Certs. Giold Certs. Fedaral Reserve
Bumbey Gold Coin Besyer Oxder Regerve Notes Bank W

D 280,000, 280,000,
13 1.035.900. 1.055,%0.
14 2,000,000, 2,000,000,
18 2,927,500, 1,190,000, 4,117,500,
17 100,000, 100,000,
27 __1a015.000, 24008.000,
Totals 2,050,000, 4,927,500, 1,190,000, 380,000, 84,547,500,

eserve

Sayer ___ Inceivers Cagh Totels

GOld COIN o o o ¢ o ¢« 5 2 ¢ o ¢ 0 & o o 24,848,00 - 2,050,000, 2,074,848,

Gﬁld Cortificatos—3BoArer « ¢« s ¢« = ¢ o 25.00()‘00 52'930'00 4.32?.500. ‘.985 430,

" Order « o » o o o s o - 1,190;%60 1'1”.0000

Federsl Roserve Notes o o ¢ » o o s o @ 198.510.00 968,15664,00 380,000, 676,668,

Federal Raserve Bank Hotes « « « « o o+ 80,126,00 7,800400 - 87,928,

Silver Cortificatens « ¢« » « o s ¢ » » N 14,569.00 - 1‘.669‘.

Legal Tender » « « o ¢ o ¢ o s 0 ¢ s &« - 24,730.,00 - 24,730,

Ratl and other Fed. Hes. Hotes « o o o - B78,275.00 - 578,278,
11 gce11ane0us ZA5od8  386.148.30 X 356.360.75,
TotAl o 4 o o s o o ¢ ¢+ o o 328,695,485 1,112,704.30 8,847,500, 9,988,899,78

L

-~

Gold in Transit to Asst. Treas., ChiCBEO, o o o o ¢ ¢ ¢ ¢ ¢ o o ¢ scoa s 0 00 s o ¢ 25,000,00
Legal Tender Notes ims Trausit to Treasurer of Us Se, Vashington, « « s o o » o o o o__24,000,00;
Total Reserve Cash and Tellers® Cash per balance sheet + +» o o o » s o o o o« _§ 10,057,899,75

[
— !)ﬁ
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§. $2e 7Y Iotyd
Total Rec'd from Comptroller to date 7,532,000, 1,688,000, 920,000, 10,140,000,

Deduct Total Remitted Compiroller
for Destruction - » « + » »

xﬂt RCG" fm wmzl‘r “ dat.i 5'“0'5700 l.m’m. ‘53,500. a.m,m’

Deduct Amount 0n HOBA o « « o o = o 52,789, 25,136, 87,925,
In Ciroulation Dec. 31, 1919, . « « 6,407,781. 1,355,794, 488,500, 8,200,075,

In Circulation Deo. 31, 1918, . . . 2,560,388, 908,158, 700,000, 4,168,546,

-

Fi UL B

United States Securitles with Treasuror Unlited States to Secure
U HB e B BENE ¥ A o OV .

>
dd

[ f .

®

24 Treasury Certificates of Indebiednsss due suniry dates 1920 . .§ 1,100,000,

z% " " " " " " 1821 . 'i zag@m
T0t8) + 2 « o . o » § 8,480,000,

Our first issue of Bank Notes was made on September 20, 1918, st which time
we had in Yashington &3 security 880,000, in l-Year Treasury Notes. Our tax bdased on
this security was 14 per cent. On Jenuary 1, 1919, balsnece of our Tressury Notes matured
and were replaced with specisl United States 27 Certificates of Indebtedness.

To date the cost for plates, postage, insureance, expressage, and witnessing
destruction of matilated notes, has been ,4,151.21, while the sirculation tax to December 31,
1919, was $14,289,08.
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since opening of Bank, Amounts Issued, Reissued and Destroyed 8s 0f December 31,1919

Heceived Returned to Issued to Reissued to Returned by
from Agent by Bank Bank Agent for
Denom, Compiroller Bank {New) (Used ) Destruction _On Hand
5 43,880 M 1,840 M 12,700 ¥ 1,840 M 4,260 ¥ 1,220 #
10 55,400 M 6,950 B 7,800 M 4,020 ¥ 2,545 ¥~ 4,330 ¥
20 45,200 M 4,430 ¢ 7,200 B 4,430 @ 1,020 M 960 ¥
50 2,400 M 140 ¥ 300 » B0 M 26 M 280 M
100 3,600 M 140 M 320 M 100 ¥ 30 B 400 M
500 400 ¥ - 230 ¥ - - 170 »
1000 1,200 ¥ - 1,000 M - - 200 M
Our Unfit Xotes returned t0 COur Unfit Notes returmed to
Troagurer of the United Preacurer of the United Qur Unfit Rotes ret'd
ttates by FPedersl Reserve ~tates by Other Fedoral Re~ to Comptroller
Denom, Bank of Minmeapolis. serve Banks. From other Jources
] 4,320,000, 10,814,000, 2,414,730,
10 3,927,000, 12,328,820, 2,887,890,
20 2'056’000. 7.567’5800 1'187'4200
50 95,000, 181,550. 73,500,
100 120. ooo. 175’ OOO' 98 (] 800.
1000 1, 000, 24000, -
147,605, -Unsorted
Totals 10,519,000, 31,016,255, 6,662,140,
7otal Kotes Destroyed to Total Notes in Oirculation
DEnom. _December 31, 1919 December 31, 1919, (A1l costs paid)
] 21,808,738, 20,851,265,
10 21,688,510, 29,381,490,
20 11,630,800, 32,609,200,
50 575. 0500 1’ 7‘4, 950.
100 423,800, 2,776,200,
.500 Wone . 230,000,
1000 3,000, 997,000,
Particulars not rec'd from
washington (unsorted) 147,500,
Potals 56,077,396, 88,690,108,
Dedust unsorted ,.... 147,500
88,442,606,
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5,200 ¥ 1,960 M 1,840 & 200 M 800 M 10,0600 ¥

In Transit 960 ¥ - 1,040 & - - - - 24000 ¥

Total 10,620 8 9,200 ¥ 12,000 ¥ 1,800 M 1,200 ¥ 1,000 ¥ 5,6008 41,280 M

Thers was & conaldesable redustion in new redeoral Reserve Notes
put in cireniation dwring 1919, During the first balf of the yeaur there wua
returned to the Agent 313,500,000. in used notes £it for further eireculation,
Of this amount 510,440,000, was replaced in sirculation during the year, making
a total isaue of 339,990,000. The unfit notes retired fram oireulation during
the year and destroyed, reached a total of 236,771,000, Our percentage of des~
troyed netes to total notes received from Camptroller since cpening of bank reach-
od 37% at end of 1919, whereas 165 was the percentage at the ead of 1918. The
net redunetion in our Federal Reserve Note circulation at cleose of 1919 was
$10,300,000,

In August last the Federal Reserve Board asked all the Federal
Reserve Banks %o furnish the Burean of Engraving with a daily printing require-
ment in order to maintain an ample surplus stock. The above table shows the
ampunt of notes now ready for use. This supply 13 all paid for except trans-

portation ¢ost and is sufficient to cover cur normal demand for the next two

yoars.

Y
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ghest 's 10's 20's 's 100's __ 500's__ 1000's Total
1 600 M 600 M
2 220 ¥ 220 ¥
3 400 M 400 ¥
4
5 960 M 280 ¥ 400 % 170 » 200 ¥ 2,010 ¥
6 600 % 600 ¥
7 800 M 800 ¥
8
12 155 M 156 ®
24 1,606 M 1,605 ¥
25 1,170 1,170 ¥
Total 1,220 ¥ 4,350 % 960 M 280 M 400 M 170 ¥ 200 M 7,860 ¥
Gold
gcoin _Order Certifiocates Bearer Cortificates Potal
4 8,000 M 1,000.¢ 6,000 M
5 1,240 ¥ 2,812 ¥ 4,062 ¥
9 1,000 ¥ 1,000 ¥
10 1,000 » 1,000 &
11 1,000 ¥ 1,000 ¥
3,000 M 6,240 ¥ 3,812 ¥ 13,052 M

raper held as co:-lateral o o o o
Agent's fund at washingtonm « . . .

Agent's Pive per cont Redemption Fund

Gold coin and Certificatas held .,
Total Federsl Reserve Notes mm Hand
motal Federal Reserve Xotes destroy

Total.-..

Notes received from Comptroller to 12/31/19

EmesswithAgent e &« » & o & &

. @

L
.

od

.- & @ s s °

s

s & » 9 *

»

¢ s & 9 » -

* 2 e 5 & »

U I PO

» [ I - ® Y

s & 8 5 & @

* &+ & @
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§ 74,160,777.53
19,800, 000, 00
2,994, 505,00
13,082,000, 00

7, 560, 000,00
56,077, 395,00

173,644,777.563

152,080, 000,00

21,564, 777.53



PID3ERAL REJERVE BAEK OF EIRNBAIOLIS

STATEMENT OF ACUEFRAROES BELD AT COLOSE OF 3U3INBsS DECEMBER 31, 1919
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Total smount
lisble as
sndorsed on
Amount Amount sooeptances of
endorsed not endorsed other banks and
Hame ¥ Address by_bopcs D bapes  __trust companjes
Rew York
American RExchange ¥etionsl Bank 119,538,228 746,750.,77
Amerioan Forcigm Barking Sorporation 19,126.27 277 245,29
Anglo-~South im-rican Barmk, Ltd. 98,800.43
Atlantic Estional Bank 113,961.04
Bank of America 11,5617.80
Bank of the Manhattun Cos 482,028.41
Bank of New York 216,019,468
Banco Commerciale Italianas 1254000400
Battery Park Fationsl Rank 98,147.95
Csnsdian B ank of Commercéd 407,252,18
Chase Hational Bank 1024,100,00 100,000,00
Ohatham & Phoenix Rational 3an: 64,109.,20
Ohemionl Eational Bank 90,341.26 151,127.37
Citisens National Bank 45,718.79 226 ,340.,70
Coal & Iron Xatlonel Bank 4,000,050
Discount Corporation of New York 2,486,418.46
Foreigr Trade Banking Corporation 218,747.51
International 3Sanking Corporation 846,518.,57
Irving Bational Bank 169,864,956
Liverty Eationanl Bank 77,250,00 623,744.06
Heohaniscs & Betals Retionsl Beank 147,5632.82 260,762,85
Hershanta National Bank 264950,97 128,222,089
Fational Bank of Comserce 1,108,938.456 40,000,00
Rational City Bank 1,199,159.76 410,108.11
Bational Pari Bank 227,729,951
Pacifio Bunk 197,818,.24 228 400000
Fark Union Porelgn 5 anking Corporztiom 330 ,000.00
Royal Bank of Osnadn 50,000.00
Union Bunk of CJansds 160,593,90
Bankgrs Trust Co. 1,019,844.79 528 ,865.48
Jentral Union Trust Co. 451,426,867
Columbiz Prust Co. S1E 262445 145 ,275.45
Bguitable Prust Co. 694 ,515.40 355,684444
Farmers Lomn & Trust Co. ST3,458.85
Prunklin Trust Co. 316,703,00
Guarsnty rust Co. 1,087,868,51 566,281 483
Irving Truet Co. 5,022,000
Hew York Trust Co. 19,791.09 223918720
Ue 3« Eortgage & Zrust Co. 697'671033
Goldman Sashs & Co,. 15,596460
Heldelbach lakelheimer & Oo. 300,000,000
Fe G5o Smithere & Co. 84,5704,22
Frendh-imericsn Banxing Jorsoration 45,128.18
Pifth Ave. Bunk of Few York 50,000,00
Lingcoln Trust Co. 384156480
Hetropolitan Bank 10,3808,33
Asia Baniing Corroration 126,720,839
Chartered Bani-Indis Australis & China 282 83298
New Hetherland Bank 545 00,00
Harriman Nationsl Sank 50,000,00
Hongikbng & Shanghai Banking Sorporation 969 ,272.95
Yokohama Bpecie Bank, Ltd. 228,436.,06
Bank of Taiwen, Ltd, 166,090.43
London & River Plate Bank, Ltd. 43 ,550.00

o

o



-2

Total amomunt

liable as
endorsed on
Amount Amount acceptances of
endorsed not endorsed other banks and
_Name & Address by banks _by banks . _trust companies
Boston
First Nationsl Bank 373 692.05
Nerchants Eational Bank 11 517.80
National Shawmut Bank 643 959.69
014 Colony Trust Co. 134 971.25
Webster & Atlas:Nationsl Bank 70 000.00
Philadelphia
Corn Exchange Rationzl Bank 228 677.36
Girard National Bank 100 000.00 756 607.44
Philadelphia Rational Banic 192 256.11
Tradesmens National Bank 5 B554.66
Union Rational Bank 4 722,64
Cleveland
Union Comm. National Bank 8 887.44
Minneapolis & St Paul
First & Security National Bank, Mpls. 190 644.88
Midland Xational Bank 40 000.00
Northwestern Rational Bank 2 4563.00
St.Louis
Mississippl Valley Trust Ce. 14 530.09
Chicago
First Natiopnal Bank 62 B822.05
Merchants Loan & Trust Co. 500 000,00
Union Trust Co. 50 000,00
¥iscellaneous
Pifth-Third National Bk. Cincinnati,O. 193 515.80
National Bk of Commerce Detroit, Mich. 140 000.00
Fletcher-Amar.National Bk, Indianapolis 106 900,00
Bank of Pittsburg, Pittshurgh Pa. 30 587.16
Peoples National Bank " " 20 620.34
Anglo~london-Paris Natlonal Bank
San Franeisco, Cal. 100 000,00
Wells-Fargo-Nevada National Bank
San Francisco,Cal. 3 079.35
First Bational Bank, Utica H.Y. 9 543.29
First & 014 Detroit Fatl.Bk. Detroit 117 500.00
Phoenix & Third Natl. Bk., Lexington Ky. 12 500.00
First Hational Bank ZHouston Texas. 200 000.00
Citizens Trust Co., Utlca X.Y. 30 000,00
Wisconsin National RBk., Milwaukee Wis. 37 500,00
12,599,452.47 12,575,944.79
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-OTAL AMOURT OF RKDISCOURTS BY L. .45 48 CF DECEMBER 31, 1919

Kane
of Zown

Ada
Adams
Adrisn
Amboy
Argyle
Bandette
Beaver Creosk
Bemid 1
Benson

”

Blooming Prairie
Breckenridge
Brewster
Bricelyn
Campbell
Carlton
Caylon
Clarikfiold
Clinton
Cloguet
Crookston
Deer River
Detroit
Duluth
Elke River
Eveloth
Ramions
Eveleth
Mirmont

;]

Mlda
Gilbert
Glenwood
Goodhue
Graceville
Grexk Maadow
Grenite Palls
Hansook
Hastinge
Hendyicks
Hutohinson
International Falls
Jagkson

”

Esnsomn
Loake Benton
lakeville
Larberton
Litahfleld
Javerne

]

ladelia

Mankato

Rational Bank of Comm
dankato

Marshall

Kinneepolis
Minneapolis
Minneapolis
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Haxe
of Rapk

Ada Xational
Pirst Xational

"
"
"
"
L

Northern National
Pirst Eational
Swift Comnty
Pirst Eationnl

2]
"
"
"
)

"

Clarkfio)d State
Mrst n-tional
Pirst National
Merchants Hational
Pirst Bational Bk
Kerchants Natlonal
Xoxrthern Fational
Pivst Kational
Pirst ¥ational
n
Einers Eational
Paimmont Rational
Mrat Fational
Citizens National
Plrst Eational
[ ]

L]
”
"
"

HBancook Rational
First Eational
Paymars EKationsl
"

Pirst Bational
Brown National
Pirst Bational
Jackson Xational
Kational Farmers
Rational Cltizens
Pirst Bational

n

t

"

Hational Bank

State Bank

Pixrst National
Kankato

¥ational Citizens
lyon County Hational
Pankers Hational
Plrst & Secy Natl
Linooln Yational

AND ABOUET REDISCOUNTED DURING THE MONTH

Amownt

redisoounted

foy month

of Degeer

B3 000.00
110 000.00

125 000.00

3 374.43
18 177.46
10 000.00

50 000,00
12 500.00
44 000.00

8 000,00
256 000,00
35 000,00

6 624.58

160 000.00
8 000.00
386 000,00
241 000,00
52 500,00
16 000,00
350 000,00

8 000.00
40 000.00
80 000,00

189 000.00
20 000,00
235 000.00

8 000.00
29 519.38
82 000.00

4 000,00

45 000,00
70 000.00
72 $00.00
15 000.00
30 000400
35 000,00
90 000,00
30 000400
12 000.00
75 000.00
66 000,00
10 000,00
22 093.44
30 000400
16 000,00

548 000,00
42 802,94
40 000.00
50 000,00

346 739.55
40 000,00

596 452.47

200 000,00

18 334 800.00

396 000.00

Amount
held end
of nonth

2 898,23
20 000,00
85 000,00
26 938.83
80 000,00

3 374.43
26 392.41
30 000,00
23 097.09

12 500.00

8 B45.68
14 096.88
15000,00
186 000.00
12 181.51
75 000,00

100 000.00
130 000,00
27 500,00
18 000.00
150 000.00

20 000,00
&b 000,00
10 000,00
126 000.00

36 718.48

2 000,00
2 000,00

20 000.00
27 500.00

156 000.00
27 519.83
80 000,00
30 000,00
8 000,00
1B 000.00
81 918,07

33 210.14
16 000.00
8§ 000,00
106 000.00
33 932.12
20 000.00
1B 000.00
276 239.386
20 000,00
311 ol12.86
%6 899.89
100 000.00
19 538 300.00
480 000,00



Name
of Town

NMinneapolis
”

"

¥inneota
Montevideo
Noorhead

"

Olivia

QOsakis
Owatonna

Red lLsgke Falls
Red Wing
Redwood Falls
Revere
Rushmore

St Clomd

"

St Paul
"

[ 4]
"
n
"
n
”

S0 St Paul
"

Spring Valley
Tracy
Virginia
Warren

"
Waseca
Welcomnsg
Wells

"

Wendell
Wes tbrook
”

Willmar
”

Wilmont

Windom

Winona
"

Bottineau
Cando
Carrington
Cooperstown
Devils Lake
Edmore
Ellendale
East Palrview
Fargo

7"

Pingal
Pinley
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Nama

of Bank

Hetropolitan Hational
Midland Hational
Forthwestern National
Farmers & Merch Ratl
First National

"

Moorhead National
Peoples First Kational
First National
Rational Farmers
Farmers National
Goodhue County FNatl.
Pirst National

State Bank

Pirst Yational

"

Herchants National
Amarican National
Capital Rational
Central Bank
First National
Merchants National

Fational Bk of Commerce

National BExchange
Peoples Bank
Exchange State
Stockyards Eational
Pirst State

First National

"

"

Warren National
Parmers National
Welcoms Nationsl
First ®ational
Wells National
First National
Citizens JState
First National

”

Kandiyohi County
First National
4]

Deposit Bank
First National

DARDTA

Mrst National
Cando National
First National
Pirst Rational
Ramsey County Fatl.
Pirst National
Farmers National
First National

1"

Merchants National
Northern Savings
Pirst Rational

Amount
rediscomnted Amount
for month held end
of December of month
1,297,439.17 972,439.17
3 BBl 080.26 4 BO3 550.28
18 090 600.00 17 347 250.00
150 000.00 60 000,00
116 170.60 556 1Y0.60
180 000.00 60 000.00
70 000.00 50 000.00
15 000.00
15 000.00 15 000.00
320 000.00 40 000.00
15 000.00 15 000.00
70 000.00 20 000.00
160 000,00 40 000.00
26 100,00 12 660,00
18 b43.25 13 543.28
522 720.31 309 370.08
162 000.00 80 000,00
740 000.00 465 000,00
2 648 022.88 1 588 997.47
145 000.00

14 950 000.00

b 776 500.00

14 775 000.00 8 200 000.00
511 000.00 568 200.00
525 000.00 300 000.00
560 000,00 390 000.00

91 000.00 53 500.00
978 567.25 1 000 7680.34
11 300.00
15 000.00
100 000.00 25 000.00
64 068.69 64 068.69
16 000.00 8 000.00
45 000.00 45 000,00
40 000.00 20 000.00
161 101.71 81 101.71
186 000.00 93 000.00
30 000.00
10 000.00
50 000.00 10 000.00
295 000,00 136 000.00
225 000.00 75 000.00
15 286.40
30 000.00 15 000.00
250 000.00
76 600,00 75 000.00
85,387,468.12  64,748,865.18
40 600.00 32 900.00
60 000.00 30 000.00
28 698.38 28 698.38
22 184.93 15 184.93
40 000.00
90 000.00 30 000.00
41 003.95 60 919.75
1 896.66 10 690.20
350 000,00 362 500.00
133 921.53 161 364.82
368 058.03 196 058.03
28 000.00 14 000.00
65 000.00 26 000.00
38



Amount
rediscomnted Amount
Rama Kame of for month held end

of Tgwn Bank 9L December ~of month
Forman Piret Naticnal 16 852.59 16 852.59
Fallerton " 10 000,00 5 000.00
Golva b 23 700.46 11 850.23
Grand Foris Forthwastern Hational 300 000,00 150 000.00
Hatton Par. & ¥ohts. Hatl. 20 000,00
Hettinger Hottintor Otate 12 048.75 12 048,75
Hope Pirst Katiomal 20 000.00
b Hope Lational 9 324,92 16 634.08
Jameatown Citizsens Xational 88 803.74 69 488.76
» James RNiver Eational 217 059.82
Killdeer Pirst Fational 10 340,08 10 340.08
ia Xours Farmars Eational 6 161.38
Linton Pirst National 20 000.00 20 000.00
Ho Ville n 40 000,00 20 000,00
N¥andan " 130 000,00 65 000.00
Harion " 14 286.03
Hedina " 26 893.69 33 308.56
Hilnox ¥lnor Xational 14 000.00
Hinnawsulun First Kational 20 0600.00 20 000,00
Einot Sedond Xational 220 000.00 135 000,00
" Union Hational 67 500.00 82 500.00
Hew Rockford First Bational 10 000,00
Onkos " 24 000,00 12 000,00
" Oakes National b 945.10 30 111.75
Reynolds First National 10 000,00 10 000,00
Reeder had 58 526.51 42 601.72
Starkweather " 60 000.00 20 000,00
Bteels " 47 700,00 27 317.50
Strester b 22 808.40
Tuttle i 32 179.80
Wahpeton Natiomal Bank 3 693.39
¥illiston Pirst Fational 100 092.28 100 092.28
Villow City " 11 865423 15 029.08
" Herchants Xational 7 985.76 19 489.22
Woodworth Mret Xational 34 069.%3
Wyndaere " 8 346.20 25 526.73

2 630 268.79 2 279 910.93

_SOUTH DAKQTA

Aberdeen Dakota Fational 170 000,00 75 000,00
" Pirst Kational 250 000,00 3100 000.00
Borosford " 10 897.94 10 897.94
Bristol Citizens Hational 16 000,00
Britton first Basional 47 916.00 74 010.70
Brookings Bank of Brookings 240 394,00 274 927.00
" Pirst NHational 118 211.79 170 092,09
Carthage " 11 962.75 27 452.65
Castlewo0d " 84 702.46 74 £33.56
Colman " 10 000.00
Custer City 4 556 148.63 39 148.63
Egan ® 50 000,00 25 000.00
Elkton ol 65 000,00 £6 000,00
Fairfax " 41 120.45 41 120.456
Faalkton " 7 740.17 7 740.17
Florence " 13 116.69
Oregory b 20 629,50 24 631.53
b Oregory Nasiomal 14 095.84 31 670,13
groton Brown County 40 000,00 20 000,00
Hecla Far. & Nohts. State 46 150.00 20 000,00
" Piret Eational 21 178.27
Hot Springs Peoples Bank 15 926.99 15 926.99
Rownaxd Howard MNational 21 528.78
Badson Piyat Hational 31 918.05 31 018,08
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Nemg of
m

Huron

”

Eonnsbec
Lake Boxden
Lake Preston
[,

¥adison
#1lbank
¥iller
Zitahell
]

"
”

Hobridge
Horristoen
¥t Vernon
Parkey
Pollock
Redfield

-

Sioux Falls
"

L.
"

Sizseton
South Shore
Tinber lLake
Tyndale
Watertom

. ]

Wanday

Yaba ter
Wessington Springs

Vinner

Woonsockst

Yankton

Webster

Big Sandy
Brookton

Carlyle
Chester
Conrad
Cut Bank
Denton

Dillon
dodson

Porsyth

Port Benton
Ffresno
Geyser
Glasgow
Glendive
Grass Range
Great Falls
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Kume of
—Rank

City Xational
HMrset ¥atiomsl
"

«

Parwmers Hational
Pirst Sational
”

"
£

Comm. Trust & Savings
Pirat Kational
¥{tcohell Xational
Westorn Xational
First Xational

24
”
"

Amarican Hational
Redfield Mational
Himehaha National
Securlty NKational
Sioux Falls Bational
Sioux Palls Savings
First Eational
South Shore Rank
Stock Growers State
Pirst National

"

Seourity Hational
First Hationzl

Seay Bk. & Trust Co.
First Eatfonal

"

»

Dakota Kational
My & Yohts Hatiomal

BONTAEA,

Farmers Mational
Piret Rational
. ]

It
"
L4

Demton State
First Hationnl
Security State
Pirst National
Azprican National
Pirst Hatiomal
Stockmens National
First Nati onal

1

Glasgow Bational
First Hati onal

¥

Commercial Kational

Ampunt

Rediscounted Amount
for month nld end
Sf Decenber = _of month
76 4:22.18 122 §85.31

6 312.80 82 371.87
2 820.80
50 797.24 44 009,80
17 000.00 11 000.00
52 802.54 17 802.54
162 528.26 248 032.40
238 000,00 100 000.00
58 000,00 28 000,00
§0 000.00- 25 000.00
201 455.81 119 455.81
570 000,00 315 848.18
25 000.00 118 98%.54
20 850,00 17 450.00
& 100,00 25 Bl6.86
20 000.00 54 575.88
13 363.39 13 363.3%9
10 000.00
127 50000 190 047.65
34 000,00
100 000,00 40 000.00
100 000,00 $76,000,00
258 953.30 560 561.31
430 166.03 291 087.35
70 000LU0
26 000.00 13 000,00
16 964.20
10 000.00
567 000,00 160 000.00
297 480.86 164 980.686
17 400.00 8 700.00
22 171.20 24 097.18
9 147.98 768 832.11
10 985.38
20 711.61
100 000,00 40 000,00
25 000.00
5,129,480.6b6 4,650,403.61
3 150.00
15 000.00 7 500,00
13 455.20
3 000.00 3 000.00
19 629.81 50 029.25
33 984.07
3 662.09 29 265.04
18 768.75 18 768.756
5 20000
3 915.61 9 079.59
7 979.38 14 994.00
39 708.62
200 000.00 100 000.00
4 607.63 9 005.90
3 £38.36
9 000.00 12 000,00
30 000.00 30 000,00
4 958.78
28 954 .25 177 B34.39



Fame
of Town

Great falls
HEarlowton
Holena
Highwood
Hingham
‘Hinsdale

”

Intake

Vestby
¥olf roint

Boycaville
Eilsworth
Glenwood City
”n
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Tame
of Bapic

Great Palls National
Pirat Bational
Conrad Zrust & Savings
Pirst Kational
Hingham State

First Hationsl
Valley County

Pirst National
Inverness State
PMrst Nationsl

"

"

Citizens Hational
Bk. of Pergus County
Piret Xational

imerican 2k & Trust Co.
Pirst Eational

"

2 2 3 33

*

Leed Pgint ttate
Pirat Bationmal
”

"
¥
”
"
"

EBorchants Kational
Pirst National
n

bil
n

~HISCORSIE

Bank of Boyceville
Bank of Ellsworth
Farmors Natfonal Bank
Rirst 3tate

Pirst National

National Pank of Mudson

. Pirst Nationg)

Bank of New Richmond
Peoples State

amount
rediscounted Amoumt
for month held end
-of Deceaber -9f month
75 000,00 75 000,00
12 367.44
60 443.00
28 801,00 31 849,00
4 642.94 17 242.24
14 831.68 14 83).68
21 580,00
4 809,00 4 809.00
5 392.87
1 200,00 B 787.67
5 780.00
2 2568.62 2 258.62
2 958,37 2 958,37
226 500,00 66 000,00
150 760.95 238 060.7%
97 000,00 97 000.00
11 762.49 11 752.49
5 774.10 5 T74.10
£ 500,00 2 500,00
156 992.06 38 949.13
5 000400 6 880,33
1 585.00 16 383.75
25 576.33
24 H04.08 16 504.08
8 13b.57 8 135.57
12 675.36 12 675.36
4 559.85 4 859.88
3 0680 .00 3 080,00
9 292.50
16 201.57 16 201.57
7 528.56 10 454.56
2 083.36
14 240,98 22 408,35
3 760,00
18 959.44 20 494,01
2 425.50 2 425.50
6 510.64 16 182.39
1 174 128.02 1 422 039.96
80 000,00 40 000.00
60 000,00 20 000.00
30 506.43 16 210.867
20 000.00 20 000,00
40 000,00 20-000.00
64 000.00 27 000,00
80 000.00 30 000.00
174 258.87 106 170.49
90 000.00 10 956.1%
628 744,30 299 337.356

[



Lame
Of Xown

Bessemey, ich
Epocansbha
Gladntong
Gladatone
Haneock
Hubbel

Iron Xountain
Iron River
Ironwood
Eanisticue
Reogamoe
Wakefield

=G
MICHIGAN

Rane
—Sf Bapk.

Pirst Fationnl
%
£

Gladstone State Savings
Superior Eational

First Sationsl
Commercial Bank

Piret Bational

Cogabic Natimmal

#Mrat Nationsl
Hegounes NMational
Pirst Rational

Anount

rodincomnted
for month

-of Dogember  _of month

20 000.00
35 000,00
26 000,00
360 00000

18 072.07
50 000,00
94 000.00
40 000.00
36 120.00
96 000.00
20 000,00

_RECAPITULATION

Agount rediscounted for member banis during Decomber

Amount of menber banks liability acommt of redizcoumnts

Amoant of Acceptancees purchased during Decoxbder
Amount of Acogptances held end of December

78S 192.07

Amorant
held end

35 000.00
10 000,00
170 000.00
35 $14.680
16 080.00
45 000.00
47 000.00
40 000.00

40 00000
12 50000

451 034.66

95,742,301 .95
73,851,691.59
1,547,964.64
12,599, 452447

AMDURT OF REDISCOUNTS RELD BY CTATRS DECRNBER 31, 1919

Xankere Zational Dank
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Himmesota 64,748,865.18
lorth Dakota 24279,910.93
South Dakota 4,650,403.81
Yontena 1,422,039.76
¥ichigan 299,387.35
¥isconsin 451,084,686

734851,591.89

Hinneapolis,Zimn.

EO OvpDRAFTS

5450000



MEMBIR BARKS COLLATERAL FOTES IN PAIT DUR ACCOUNY A® CLOOR OF BUNINESS DBC. 31, 1919

Town. —D80E - Lgegm ~Amonnt
¥edina, ¥.Dak. Pirst National Bamk  12/37/19 Hot suffiocient 26,093.69
balance in ressrve

acoount to ocharge. »
Brockton, lont. ” 12/30/19 n 74800,00
Adrism, Him. w 12/31/19 n 55,000,00
Olemwood Olity, Wis.  Plret State Bank 12/31/19 " 20,000,400
Totale- 109,358.69

1/6/20 The above notes sre fully secured Dy Preasury Cartifioates
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and Liverty lLoun Bonds, smd hove sinco been rervewod or paid.





