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COMPARATIVE STATEMENT OF RESO URCES
FEDERAL RESERVE BANK OF MINNEAPOLIS

1918 « 1917

B/L Drafts definite maturity

Bills discounted

Member banks! collateral notes,

Acceptances bought,

Rediscounts for other Federal Reserve Banks,

Other U, S, Bonds owned

One=year Tresasury notes

U. 8, Treasury certificates of Indebtedness

Interest acorued on U,8,8ecurities

Municipal warrants

Blll of lading drafts

Cert. of Indebtedness to secure circulation

Liberty Bonds s0ld on Installment Plan

Exppnse current

Bank premises

Furniture and egquipment

Cost of unissued Federal Reserve currancy

Other deferred charges

Dividend a/ec, inol, premium on surrendered stock

Disbursements transit

Liverty Loan

Disbursements, Liberty lLoan No, 3

Disbursements, Liberty Loan No. 4

Disbursements War Savings Certificates

Advances VWar Savings & liberty Loan

Difference account

Due from other F, R, Banks - Collected funds

Exchanges for clearing house

Checks and other cash items

Natl, Bank notes and notes of othor F, R. Banks,

Federal Reserve Banks « Transfers bought, net,
Other items,

Member and Nonmember banks and bankers,

Due from Treas. of U, 8, 5% Fund

Federal Reserve Banks Notes on hand,

Federal Reserve Notes on hand

Multilated F, B, notes forwarded for redemption

Rickels and cemnts,

Gold with Federal Reserve Agent

Due from Treas. of U, S, Gold Redemption Fund

Gold Settlement Fund

Gold bullion and ccin

Gold Certificates

Gold with Foreign Agencies

Silver certificates

Legal=tender notes

Silver coin

[] « 2 s o e

TOTAL momcm. L] L] . o LI ] s .
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Deg, 31lst, 1918, Dec, 31, 1917,
77,064.74 -
2,684,673.91 7,022,335.78
3,5635,450,00 4,059,992.00
17,993,757.63  7,166,677.76
30,374.856,00 4,988,131,33
115,660.00 1,887,990,00
530 .000.00 v 1.3‘0.000.00
266 ,600,00 500,00
16,669.09 17,841.63
- 25,3%.00
- 960,768.32
4,350,000, 00 -
4,970,00 - -
318,336,3¢  112,686.71
29,600,00 -
1,00 66,065,258
- 12.915.49
2,878,74 2,127,13
86.574o41 L
- 44,461,13
- 63,797.73
16,875, 35 -
122,816.54 -
10,520,456 339,16
12.000.00 -
992.10 15,37
- 11,283,068,19
2,068,841,15 .
260,988,02  599,179,46
375 ,135,00 169,361.00
2,031,500,00 1,338,000,00
2,917,434,00 729,562, 53
5,470,865,82 3,063,947.48
236,200,00 -
463,454,00 1,420,865,00
1,813,495.00 -
340,195,00 171 ,000.00
10,85 16,61
55,868,410,00 33,9%99,960,00
4,948,850,00  878,225,00
23,774,414,92 19,488,500,00
2,173,390,00 6,888,960.00
6,150,720,00 8,370,770,00
333.154.97  2,100,000,00
33,085.00 231834400
38,620,00  179,108.00
1,170,00 2,120,00
« o @ 0169.748.788.% ;14.181.538‘9“
1



COMPARATIVE STATEMENT OF LIABILITIES
FEDERAL RESERVE BANK OF MINNEAPOLIS

1918 - 1917

Capital, paid in,
Capital -- Suspense account
surplus,
Profit and loss,
Discommt earned - Bills discowmted
Acceptances bought,
Transfers bought and sold, net charges,
Interest earned - Municipal warrants,
U.S.SOcurities.
Bill of lading drafts
Ponalties on dsficlent reserves,
Sundry profits,
Discount on U, S. Bonds,
Unearned discount -~ Bllls discomted,
hoceptances boyght
Unearned interest on mwnicipal warrants,
Reserved for sundry expenses,
Service charges, net
U.S. Government deposits - (General Account,
Dus to member banks -~ Reserve Accownt
Due t0 nonmember banks ~ Clearing account
Due to other Fed. Reserve Banks, collected funds
Gold Settlement Fund - Suspense Accownt
Cashier's, expense, return item & Div. checks
Rederal Reserve bank drafts,
Federal Reserve exchange drafts,
Fedem.l Reserve transfer drafts,
Federal Reserve banks - Other 1tems
Member and nonmember banks,
Uiscellaneous,
Federal Reserve Bank notes,
Fedem 1 Reserve notes outstaniing,

TOTAL LI—A-BILITIES . o . - L ] * o &+ & & LA 4

Ratio of total reserves to combined net deposit and

NOte 1iabilitios « « « o « o o o « ¢ o o o o .

65484
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Dec. 31,1918 Dec. 31,1917
2,931,200.,00 2,612,460.,00
- 7,700,00
37,500.00 -
428,804.48 49,383,565
1,175,998.09 242,284,683
106,410,39 72,476.74
51,920,680 354117463
- 25‘. 60
30,116452 49,184,97
2,692,32 6,535.87
21,697.86 3,909.94
4,713.26 701.02
47,430.48 5,682,39
95,610,656 52,861.94
- 5021
14,092.08 -
- 50,590,689
5,191,471.43 8,716,529.47
48,825,966.37 39,347,899,01
15,500.00 -
- 8,449,634.85
1,101,434.14 -
302, 513,37 31,488.47
- 5,096.,06
2,121,110 325490
63,000,00 -
3,411,896.56 2,069,429.73
2,314,722.99 1,129,016.,30
156,074.87 195,606.52
4,632,000.00 -
98,724,410.00 51,005,950,00
169,748,788,93  114,181,528,94

85.9%



MOETHLY REIORT OF PROOFS AND VERIPIGATIONS BY
SRR AUBIYT DEFARTUHNT OF THE FEDRRAL RESERVE
BANE OF MDMRAPOLIS MM THE MOADH OF IROBMER

Aave 28 3ills dissounted ess 21 .
"2 Hember Dask collateral netes 2
, M Asseptanees " 7
" 2B M1l of lsding drefte Y
Continuous United States Seourities Consinusus
" irenium or Distount UsSs seturities "
Aocrumd interest UsSe seouritiss Dess 3
Continnous Fescrve eash Cout innous
Kove 28 Inying tellsr's eash Dece 4
" : Ressiving teller's eash . :
L ] “
LA - 1 Rots w Depts "~ &
Veskly '
Hove 22
" g
" 22
g:;; 20-20
Semi~monthly Dus from Feds Hese Sanks (Deferred)  Semi-menthly
~SARRRAL ACCOUNE.
fovs 26 Ledeer Decs 28
baily Steek certifisates Deily
~ARIoUTR..
Bave & Das to Samber banks, Seserve Deos &
Rove 23 Due $o iender Danks, Deferred Deo, 30
2 Naber of ssscunts of mewber boxks
Semi-nonthly
Bovs 18
Hove 18
* 18
A |
Hove 29
ol -
" 30
" 29
" 30
Hove 29
-
Hone
Detly
Troced
Continnons
Hove 26 Redistounts and sceeptanees hold Tes. 21
Rone Custodiss for sther Reserve Danks or
R“ﬁm Agonts . Hone
Cont inmous Spouritios held for msmber besks Continuous
Hone desuritics hedd for other ¥, '+ feaks Hoas 3

0 Mamsh awdis by of bank L
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FISCAL AGENTS DEPARTMENT

MONTELY REPORT OF PROOFS AND VERIFICATIONS
BY THE AUDIT DEPAR TMENT OF THE FEDERAL RESERVE
BANK OF MINNEAPOLIS FOR THE MONTH OF DECEMBER

isls
Date of preceding proef, Date of proof this month,
SUBSCRIPTION DIVISION
Daily Cash receipt Daily
" RBceipts deposited with Treas. U, S, "
" Items held in suspense "
" Unpaid balances b
Receipts issued in favor of other Depts.
Nov, 29 covering securities pledged or sold Dec, 30
GOVERMMENT DEPOSIT DIVISION
Nov, 26 Due from depositary banks Dec. 30
Monthly Interest on bank balances Monthly
Contimwoue Collateral held as security Cont inuous
U, S.Securities
" By Federal Reserve Bank "
None By Custodlians "
Sept. 7 Date last securities verification sent

to or received from depositary banks Sept. 7
TREASURY CERTIFICATE DIVISION

Nov. 25 Dapositary balance Dec., 30
Continuous Collateral held as secarity Continuous
Daily Reserve Banks own temporary Certificates Dally
Continuous Definitive certificates Daily

YAR SAVINGS DIVISEION
Stamps and certificates reoceived,

Nov, 22 sold or consigned Dec. 31
Continuous Collateral security held Continuous
Daily Cash recelipts Daily
BORD CUSTODY DIVISION
Continuous U.S.S8ecurities held pending del'y
to Bond I,D. Continuous
BOND_ISSUE DIVISION
Dally Current deliveries Daily
Nov., 25 Deliveries = Proof Dec, 30
Daily Return signed receipts checked Daily
CONVERSION DIVISION
Oct. 31 Securities received for conversion Dally
Nov, 26 Conversion securities delivered Dec, 26
EXC E DIVISION
Nov., 15 Current exchanges Dec, 28
SECURITIES RECEIVED FROM WASHINGTON
Contimuous Interim Certificates Continuous
" Coupon Bogds "
" 3%% Reglstered bonds "
" 4> Conversion bonds "
" 4% Second Ioan "
" Securities returned to Washington .
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(Forifiod ss of Decomber 31, 1918)

Lhmbor Bank Collateral Loans $ 3,107,860,00
" Rediscounts on hand $ 2,427,480.41
n " " gent for Collection 742,657 .82 5170, 138,28

got&l L A 2 I e D D T B D AN I A I e IR D DR T T N R RS R B B ) 6’277.688085

1918 1817
Daily average amount of Rediscounts from Members 31,150,400, 7,370,500,
Average rate on Rediscounts from Members 4.,733% 4.225%
~——ACCEPTANCES
(Verified as of December 21, 1918)
Acceptances on hand § 18,872,150.18
" out for collection . 112,486,32  18,984,636,80
Qom...t.tt.o..uctoo..‘..ol!!'..o..o. 18’98"636.50
1918 1817
Daily average amount of acceptances 4,790,200, 4,703,100,
Average rate earned after paying commission 4.3%51% 3.158%

UHITED STATES BONDS AND SECURITIES CN EAND AND HELD IN
WASHINGTON AT CLOSE OF BUSINESS DECEMBER 81, 1918
{Continuous Audit)

U. Se 'f.'reaaury Cert. of Indebtadnoas dated Dec. 5/18 due May 6/19 $ 258,000,
" " "  Octe 1/18 " Jan 30/19 5,000,
" " " " " Sept 17/18 " Jan 16/19 500,
4 $ " " " (%ax Issue) " 4ug. 20/18 " Jul 15/19 3,000.
2% » " " {To secure F.R.Bk,
note eirculation)esecsecses " Oct 1/19 4,350,000,
2 % Reg'd. Pa.aama Canal Loan Bonds 1906-1938-1938 260,
3 " " " " 1911-1961 500,
5% Oonpon U. 8. Gonversion Bonds 1916~-1946 3,200,
" 19171947 11},600.
3% One Year ‘I‘reaaury Gold Notes due Jan. 1, 1919 530,000, ©
8,262,060,
4% Fourth Liberty Loan Bonds purchzsed and being sold to Employees on
monthly paymeat plan (Pald to date $6,480.) 4,970, ¥
Eotal e o . » » L L ] [ ) [ ) [ ) L ] L] [ .« @& L] L 2 ® L] . L] L] L] » L ] * L] » * » [ ] L] % 5.367'050.
1917
Deily aversge amount of United States Securities 3,525,700, 3,833,400,
Average rate earned 2.999% 2.5
E’;
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INVESIENRT OPERATIONS DURING {HE MONTH OF DICHBER 1918
REPORTED BY TIiE FEDERAL RESELVE BATE COF MINNEAPOLIS

Bocerber 31, 15138

1, Bille discounted for member bauks 9,908,926,95
2. Bills redisoounted for other Federal Reserve Ban:e 45,037,486.00

8. Billa bought in open market 10,848,866.07
4. Bill of lading draefta talen for collsetio:. on an
interest basis, but not dlecounted 82,576.42
Bs Munioipal Varrants puréhamd )
8, U. 8, Bonds and Treasury Notes bought 0
7. Us 8, Cortifioates of Indebied-ess bought 48,770,500.00
Total discounts and open market purchases: 114,148,912 .44
8. U. $. Bonds and Treasury Notss sold 2,650,00
9. U, 8. Certificates of Indebtednese #old 48, 608, 500.00
Total U, &, Securities sold ., 508,150,00

Fuber of mgwber banks in district at end of month of Decexber 886
Humber of rember banks foecmodated through the discount of paper during «le
month of Deserber 1918, 161,
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BALANCES IUE FROM OTHER FEDERAL RESERVE BANKS AT CLOSE

OF BUSINESS DECEMBER 31, 1918 and DECEMBER 31, 1917

Federal Reserve

Dus From

Due Fram

Bank of Dec, 31, 1918 Dec. 31, 1917
Boston 106,018.56 (Cr) 1,021,741.17
New York 1059255.37 (Dr, 5,460,688.79
Philadelphia 392,587.68 (Cr) 856,921,03
Cleveland 9,21%8.75 (Dr) 63,293.17
Richmond 213,660.16 3,820,87
Atlanta 7,732.14 1,822.38
Shicago 4,350,436.87 3,363,368,38
St. Louls 23,514.43 161,402,54
Kansas City 2568,377.556 143,082,.34
San Francisco 55,173.20 183,182,965
Seattle 26,866.,31 Rot open
Spokane 37,938,652 "
Portland 53,090,53 "
galt Lake City 62,053.50 "
Total (Immediate) 4,961,031.22 v 11,283,058,19
Total (Deferred) (wil) 1,964,552,63
Total @ & 8 & & * & & @ 4' 961'031022 v 14,247,610.72

Detailed statements of all balances dus from other Federal
Reserve Banks as of December 31, 1918 have been compiled by the Audit-
ing Department and forwarded to sald banks for verification. All out-
standing items will be traced on return of these statements.

Up to June 30, 1918 balances due were settled for weekly by
the various Fedaral Reserve Banks through the Gold Settlement Fund at
Fashington. On July 1, 1918 a daily settlement plan was adopted and
it is now the method of settlememt by all Federal Reserve Banks,

The credit balances shown against Boston and Philadelphia are
caused by those offices transferring for ocur oredit to the Gold Fund on
Decamber 28, 1918 amownts in payment of their rediscommts with us, part-
iculars of which had mot reached us in time to make offsetting entries
prior to December 31, 1918.
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DAILY AVERAGE MEMBER BANK BALANCES BY MONTHS

1918 - 1917
1918 1917 91 191
Jaruary 38,965 M 27,087 M July 36,775 M 36,786 A
February 39,126 27,682 Avgust 35,283 37,442
March 40,327 39,301 Sept subder 40,814 38,888
April 41,534 39,9560 October 61,321 42,196
May 39,096 39,198 Noveuber 47,898 43,696
Juns 37,646 29,598 December 47,863 43,180
Dally Average Balances for year 1918 $ 41,387 %
1 g ” " " [ ] ]
* L " Inorease $ 6,983 M
MEMBER BANK RESERVE BAIANCES BY 8TATES CIOSE OF BUSINESS
1918 - 1917
1918 1817 1918 1917
Miohigan 2,005,082,48 1,519,598,83 N, Dakota 4,610,059,.38 3,604,385,27
Minnesota 31,615,127.04 33,978,899,57 8. Dakota §5,299,851,95 4,131,880.42
Montana 5,888,872,39 5,886,172,14 , Wisconsin _1,767,386,39 1.466,009,09
Balance as shown by General Ledger
-$ 51,156,199,36  40,476,915,31
Net galn of Member Bank
Reserve Balances for year $ 10,679,274,08
DAILY AVERAGE BALANCES DUE TREASURER OF UNITED STATES BY MONTHS
18 « 1917
1918 1917 1918 1917
January 9,388 M 3,358 M July 8,348-M 6,603 M
February 6,778 1,412 August 7,412 4,397 X
March 6,789 981 September 14,97 3,818
April 8,368 3,069 Octoder 6,984 6,113
May 10,109 3,680 November 6,139 10,483
June 6,059 8,827 Decembder 6,781 7,728
Daily Average for the year 1918 $ 7,920,000,00
" " " L] " 1917
" " " e * Increase 2,974,000,00
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an
CAPITAL STOCK

__December 31, 1918 __December 31, 1917

State ¥o. of Stock held No. of Stook held Gain Gain Total Div. Div. Paid Div. Pala Total Div.
Banks Banks No. of  Stoek Pald to from 1/1st from Jul.lst Paid to
Banks held 12/81/1917 to 6/30/18 to 12/31/18 Dec.31,1918
for yr. for yr.
Hiohigan 36 149,550, 33 139,700, 3 9.850. 23,304.32 4.273.76 4’354 <10 31 .942018
linnesota 322 1,704,200, 297 1,542,050, 28 162,150, 240,995.35 47,647.14 50,161.77 3538,804.26
Montapa 146 398,300. 115 322 .}QO. 31 76.290. 45,478.56 10,758.91 11,853.71 68,091.18
N. Dakota 171 285,8%. 162 260 .mo 9 25,550. &.853.‘5 831‘15095 8'5280‘5 59'500081
Se. Dakota 137 254,660, 128 227,100, 9 27,450, 36,012.55 6,974.91 7,356.76 50,444.22
Wisconsin 49 138 .806. 38 121,260, 11 17,5650, 32,946.72 3,759.91 4,062.12 40,758.75
861 2,931,200, ™3 2,612,450, 88 318,750, 421,5695.93 .  81,528.56 86,416.91 589 ,541.40

Stock Ledgers proved and verified with Gemeral Ledger.

The total paid in Capital Stock of the Bank at elose of business December 3lst, 1918 was
$2,931,200. held by 861 Stoekho}.d,erl against $2,612,450. held by 773 Stockholders at the close
of business Decsmber 3lst, 1917, making a net gain for the year 1918 of §318,750. by 88 banks.

There were 8 banks who reduced their eapital stock to the amount of $11,200.

{
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EARNINGS OF THE FEDERAL RESERVE BANK OF MINNEAPOLIS
FOR THE MONTH OF DECEMBER 1918

Total for Total since Same period

Month Jan, 1, 1918 1917,
Bills discounted and bought:
Bills discounted = Members F.R.Banks 110,960.41 1,647,841.64 311,375.84
Acoeptances bought in open market 68,915,156 211,601.68 148,530.68
Investments:
United States securities 9,351,29 116,370.30  97,936.16
Muniocipal warrants 0 6.21 4,479,.62
Bill of lading drafts 383,09 17,128,48 0
Transfers « Net earnings 8,549.00 89,608,060 45,982,823
Deficient Reserve penalties (inclunding interest) 4,124,14 29,101.00 4,467.80
Net service charges received 0 27,719.34 0
Sundry profits 183,81 10,577, 47 9,438,956
TOTAL EARNINGS « . « & ¢ s o s « » o . 202,466,59 2,049,964,07 622,208,88
MEMORANDUM Total for Total since Same periocd

Month __ Jan. 1,1918 1917,
Cost of unissued F,R,Currency (payments a/c
new notes, including sxpressage, ins. etc,) 47,014,95 101,378, 36 0

Cost of Furnitures and EquSpment « Charged Expense Account.

Farniture and Fixtures 3,621,72 11,232,33
Vaults - Safes 1,627.00 . 1,637,00
Machines 919,37 13,309,852
Other Q 4,307,57
Total cost of Furniture and Equipment 6,168.09 30,476442 29,501,

Dividends accrued singe end of last dividend period to end of December 1918, $86,574.41

10
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CURRENT EXPENSES, INCLUDING TRANSIT DEPARTMENT
DISBURSEMENTS, OF THE FEDERAL RESERVE BARK OF

MINNEAPOLIS FOR THE MONTH OF DECEMBER

1918
Total for Total since Same Period
Month Jan,1,1918 1917
i, EXPENSES FOR OPERAT ION.
Assessments a/c expenses F.R,Board (Monthly proportion)i,172.97 14,116.77 10,196,14
Federal Advisory Council (fees and traveling expenses 148,00  1,034.00 150,00
Governors! conferences (including traveling expenses) .00 203,58 624,66
F.R.Agents' confersences (including traveling expenaes) 190,00 370,20 112,90
Salaries® Bank officers 4,728,34¢ 49,124,562 37,101,38
Clerical staff 39,858,72 123.401.98 31,925,78
Special officers and watchmen +00 .00 1,666,60
All other 54.00 120.50 815,90
Directors? fees 400,00 3,610,00 3,740,00
Perdiem allowance 110,00 850,00 940,00
Traveling expenses 228,97 1,662,111 1,806,36
Officers! and clerks' traveling expenses 335,51 1,982,37 361487
Legal fees 125,00 1,732.10 1,500,00
Rent 1,101,83 11,297.66 5,660,04
Taxes and fire insurance 60,82 167.08 74,44
Telephone 132,30 2,213,03 1,030.89
Telegraph 283,46 3,193,49 698,50
Po stage 4, 112.24 36,500' 69 6.551. 63
Expressage 197,62 13,038,993 5,030,26
Insurance and premiums on fidelity bonds 2,069,80 7,775,656 2,069,711
Printing and stationery 1,642,16 18,361.47 7,474.62
Repairs and alterations «50 2,016.41 1,267.33
All other expenses, n.s., including exchange pald _1,443.88 8,831,07 2,826,038
Total expenses of operation . . . . . . . . . +48,376.72 301,503.61 124,324.03
Currency Receipts and Shipments Expense 563,81 1,466.66
Faurniture and Equipment 6,168,09 30,476.42
Abrasion on Gold Coln 00 5,939, 88
Liverty loan Campaign Adjustment 761,70
565,107.62 339,386.57 125,085,73
1l, NOTE ISSUES,
Cost of Federal Reserve currency issued by bank during
month (including expressage,insurance,etc.) 60,933,77 114,286.84 42,381,30
Miscellaneous charges a/c note issues (including taxes
on Federal Reserve Bank note circulation 3,341,356 10,734.82 1,354,52

11l. DEPRECIATION CHARGES.

Furniture and Equipment '
‘Total current expenses ; . . « « + o+ « o« o

4,800,00
. 119,382,74 464,408,23  173,6 21,55
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CURRENT EXPENSES
PEDERAL RESERVE AGERT AND CAPITAL ISSUES COMMITTLE
FEDERAL RESERVE BARK OF MINNEATOLIS
FOR THE MONTH OF DECELBER
1918

EXPENSES OF OFERATION

Total for Total since
onth Jan. 1,1818.
Salaries: Bank officers 1,125.00 13,675.09
Clerical staff 173.3¢ 1,864.61
Officers' & Clerks' traveling expense
Re-Seed Corn 50.78
Other 190.00 369.18
Postage 34.39 358,08
Insurance and premiums on fidelity bonds 200,00
Printing and Statiomery
Re~Seed Corn 872,00
Other 52,00 796455
All other expenses, ns. 120,52 849,20
Total expenses of Operationn ¢ o v 5 s s 1,695025 19,084049
Capital issues committee, 575.44 1,937.19
Total OXPONEGe e¢ 5 o o ¢ s 0 2 ¢ s 2 8 s & 2‘270a” 20,372028
12
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PISCAL AT DUPALRENT, DISBUREITRY ACQ.00%

PISCAL 4THTE GRATIHS HELIBRUGADIE DY Uy S
TI U8R, FEDURAL TEIEHVE BANR OF MDREAROLIS

FOU QI powmiL 0 Dwnpnm

Zotal for month  Totel eince
Jona 3, 1038

1918

talorios 1 Clericel Steff 82,700,18
Officora’ and Clorke' Draveling oxponsos 2,519,444
Tent 1,428,20
Pibliolty 2,002,208
Tolophono & Telegregh 2,370,78
Postage or8.82
Expe - wange 13,56
Begud prumvh 96734
Printing & Stationewy 8,061,089
Dovepepers & Oirsstories 32255

A1l other expensos, N,

7o

167,118,78
53,500,53
12,322,8
1,719,409
17,208,01

8,236,584
816,88
15,201,07
9%,255.67
551,88

1848

Total DSOUISOION B o cov o o o o o0 4 o
Fotal Disbursemsnis to Deswber 31, 1917
Total Dsbursements o Decenbor 31, 1918
Reirhursoment rooelived fra U, U Treasurer

Totad dishwrsenent for which relrdbursenent hus
mtw%bﬂﬂm&” ® 8 e & e R e

62,403.19

*

Digitized for FRASER
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| 428,043.04
B8, 07

£27,381,01

37 ‘& ns!

160,232,354



LIBERTY IOAN AND WAR SAVINGS EXPENSE
Total expense to Jan, 1, 1919,

Total of
Vouchers still
Clagsification First Ioan _Second Ican Third loan Unpaid
Fquipment $ $4,124.22 $6,462,63
Expressage 318.0} 81,60
Postage 4,M0,28 4,719,57 2,181,71
Printing and Stationery 13,774.40 22,207.78 24,835.24
Publicity 5,131.12 13,175.66 24 ,460,47
Remt 1,5644,00 2,811,73 4,686.12
Salaries 17,614.42 35,682,68 60,558,01
Telephone and Telegraph 229.96 3,078.,76 7,333.01
Traveling 934.52 3,799.21 16,056,29
Miscellaneous 1,538,10 5,265,324 5,433,62
Tom .v'vocoo'45,426.80 95,182&96 151’988.80
Recovered from
Tfease DOptecsccecccses 426,80 95,182,9 135,113, 4
Balmc’tooooooo'oocoooo.- o 0 0 0 O 0 16’875.35 $16'875.35
Fourth loan
Equipment $ 3,207.32
Express & Postage 1,932,92
Newspapers & Directories 793,73
Printing and Stationery 29,798,09
Publicity 33,869.46
Rent 3,101,956
Salaries 50,1664 70
Telephone and Telegraph 7,349,86
Traveling 9,285.34
Miscellanecus 1,593,777
Tot&ln........ 000000000141,099‘14
Recovered from Treas.Departmente..._ 18,659,854
Balance...............???...........122,439.60 122,439, 60
War Savings
Equipment $ 2,423.66
Express and postage 1,332,991
Newspapers and directories 92,93
Printing and stationery 25,444.30
Publicity 13,343.59
BRent 2,656.,47
sala,ries 37 ,236.77
Telephone and telegraph 1,925.87
Traveling 7,020,13
Miscellaneous 2,206,68
Total..........--....--93,683-31
Recovered from Treas.Departmdntoo----lo Zgg gg 10.897.39
BalanGe@..ssssasseccssssrcncrsesy veeedl, § 150,212, 34
ceseassteccansssseraasns vevese__ 12,000,00

Advances to Committeesce...cvses

Liverty loan and War Savings expense - Form 34

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

162,212,34
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TRAISIT DEPANIHERTY =~ PEDERAL RESTHVE BANK (F EINNERAIOLIS,
DISSURSEMENTS ARXD SESVICT CHARGLS FUR TVE MONTH OF DRCEMMER
ine

EXIENSES GF OFERATIE

Tetsl for  Total since
ekl el R0

Salaries: Cleriom) staff ¥ 9,279.88 46,607,400
‘ent 250,00 34000000
ez and fire iasursace 700 64,00
Telephone 7.00 64400
fostage 2,176,809 1743084054
insurance saé promines on fidelity boalds 90400 1,108400
irinting and stasionsry B2%e89 45911620
All othar SXpOnNes, Ress

Tosal sxpenses of operation « «» » 12,382,854 73,502,808

Total Aiadureenents o o o 0 o o o A2 NGNS 0. B0RDE....
JERY I CHARGNS

Service edarges, muber bauks ( 17,4394
Seyvice shavges, other Pederal Reserve Danks

Total service QLUArges o« o s 0 ¢ 0 0 4 5 0 0 o 29,138,854
Servico charges paid sther Federal leserve Zanis U I
Servico eherges, ast {(equal to same item on Form 34) 27,7.9.24

Digitized for FRASER
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3067  5.807,93,68 19183
267 404628882 19297
a321  3,75,185.% 26016

Alidd . Jediftllafd
SIOMS  BY,271,974.96

E- S

2

3

%

&

&

7

9

0
12
i3
i3
is
16

" X7 2063

8
L
b
22
&8
24
36
-
a8
30
a

2,040,
2,60%,878,34

894,040.35
Ry 778,122 81
2,834,800, 32
4,480,355, 79
1,801,860, 78
2,800,162, 69
3,088, 79921

596,176.97
29 762,619.27

966, 409,80

A Akl
26580  44,100,80.04
e din il

2088 46,270,059.17

bubfuvwecobeooblcoruvranboan
g

3
5
?Z

A%d-h’«lﬂ»at”u&taa&ca sescesnersensidBifeasess sensnsnnsssensnsiliBronssrscsoveccense cansssvasseenessncansne skl

AVs AR'E SOr it0UeeserelyMeBTurressonessascsrearsedbadlecesnsosssces suveedyilBodosucconsnvsancassccosscssencssrsncess i, 37

Service Churge ¥ M per

96,286, 64

iten, equad te cost puxr l.Freo. muov--o.:ooumumo“l&nu‘.s‘oc«uocoouwcotumi’auwuaq&ao.ta.-uu.uno.'n«.oaonu--a-ta?l‘ﬂ

ALl out of town iteme $8.22 pers 1,000,

Average number of remittaice letters sent out 92ily: 1379
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1938

PEDIRAL REBSEBVE BANK OF SINNRAPGLIS

TWLR CITY CLBARINGS

THROUGH

FRDERAL RESBUVE BARK

hecambor 2nd

-]

£ 3 85 33 328z 22 =

-
-

2 8 23333

)
4th

Bth

6th

7+h

9th

108
11th
T
Ty
i4th
16th
i7¢h
184
19th
20th
21t
&34

Atk
26th
P
28
0tn
3lst

9,709,481, 68
9,188, 305,06
10,080, P48, 74
10,367,435.49
33, 977, 348.76
10,433, 257,53
8,334, 350,53
9, 943, 950, 95
10,859, 26,08
9, Y60, 466,54
9.m.%as
8,618,474.00
9,748,179, 4
8,810, 103,87
8,470,016.73
u.au.m.av

4,
10,23, 008, 84
st
8,566, 846.89
m.m%as
8,580, 456,47

Totalessssssorarnen -.t.umm’mow

N



FISCAL AGENTDT'SS DEPARTUIN 2.
BOKD 1IG5US3 DURING YBAR 1918

THIRD LIJERTY LOAN

ot Subseription Allotments Pald on Allotment Balance dug
106,000,000, 180,892,100+ 180,892,100, 180,877,457.60 14,642,650

POURTH LIBZATY LOAN

Suota Subsoription Allotmonts Raid on Allotmont Bakance due
210,000,000, 242,046,050, 242,046,050, 197,034,126.87 45,011,924,13

BONDS RECEIVIEID 02 CORNVIER3ION.

3% First Liderty Lo $X Firgt Iiberty Loon
Counon Bonds Resis d
No. of Denonmi~- Amount Hoe of Denomi~ Amount
Dieces nation nieces nation
610 3 50e T 30,5006 0. 3 50» 3 Qs
456 100, 45 260G 168 100, 16 +500,
656 5004 27,5000 27 500, 13,5004
_26 1000, T_,?&..QQ_Q. 18 1000 .
Tigr T 129600, —Z10 * i -—-%%:%%%f
4% First Liberty Losn Converted
qugon ggngg
Ho. of Denomiw~ Amount Yo, of Denomie Amonnt
pleces nation places nation
13219 s 50 s 660,950, 9 ¢ 80 b 450,
11067 1004 1,109,700 907 100, 90,700,
1581 500, 790,500, 257 500, 128,500,
1817 1000. 1,817,000 271 1000, 27140004
24 BOO0e 1204006, 35 5000, 175,000
8 10000« 80,000, 27 10000, 27040004
1507 3 985,650
47 Second Libe Lo 4% ond Lib
Coupon Bonds Regdstered Jonds
Xoe 0of Denomi- m Hoe 0f Denomi- m’
pieces nation pleces nation
100286 & BOe 3 5,014,300, 1134 4 BOe b 5647006
77288 100, 7,728,800 4607 100, 460,700
11312 500, 5,656,000 1200 500, 600,000,
165956 1000, 16,595,000 1425 1000, 1,425,000
1007 5000, 5903540004 106 50006 530,000,
463 10000, 4,630,000, 106 10000, 1,060,000,
206951 544,659,100, 12 50000. 0

Digitized for FRASER
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BONDS DELIVERED

Third Liberty Loan

70 JAWUARY 1, 1919.

Third Liberty lLoan
Resistered Bond

Coupon Bonds
Yo, of Danomi~ Amount
pioces nation
804011 ¢ 50. $ 40,200,550,
564291 100. 56,429,100,
36421 500, 18,210,500,
2mmar 1000, 27,727,000,
1390 5000. 6,950,000,
1128 10000, 11,380,000,
1434978 160,897,150,

434 3econd Liberty Loan Converted

No. of Denomi- Amount
pieces nation

28919 5 50e $ 1,445,950,
59727 100. 5,972,700.
7970 500, 3,985,000,
3494 1000, 3,494,000.
196 5000, 980,000,
180 10000, 1,800,000,
22 50000, 1,100,000.
12 100000. 1,200,000,
100520 $ 19,977,650,

434 Second Liberty Loan Converted

Coupon Eonds
Koe, of Denomi~ Amount
pleces nation
¥0074 3 50. % 5,503,700
65157 100, 6,515,700,
11097 500, 54,548,500
16371 1000, 16,371,000
993 5000. 4,965,000.
740 10000, 7,400,000
164432 $44,43035,900,

Registered Bonds
Ho. of Denomi~- Amount
pleces  nation

588 3 50 $ 29,400.
2522 100, 252,200,
594 500, 297,000.
600 1000. 600,000.
72 5000. 360,000,
81 10000, 610,000,
1) 50000, 5504000,
4448 $ 2,698,600

434 First Liberty Losn Converted

437 First Liberty Loan Converted
Rezistersd Bonds

Coupon Bonds

pleces nation
10379 $ b50. 3 518,950,
10245 100, 1,024,500,
1619 500, 809,500,
1859 1000. 1,859,000,
80 5000, 260,000,
21 10000, 210,000,
24173 3 4,671,950,

ourth berty Loan

Coupon 3ondg
Yo, of Denomi~ Amount
pleces nation
471134 3 B50e 383,556,700,
483695 100. 48,369,500,

34185 500, 17,092,500,
21703 1000, 21,703,000
1048 5000, 5+240,000,
782 10000, 74820,000,
1012647 123,781,700,

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

No. of Denomi = Awount
bieces havion
28 & B0e § 1,400
382 100, 38,200,
139 500 69,8500,
99 1000, 99,000,
20 5000. 100,000.
11 10000, 110,000,
1 50000 50,000,
680 $ 468,100,
Fourth Liberty Loan
Jeglstered Bonds
No. of Denomi~ Amount
pieces nation
6824 8 5O 8 341,200,
19343 100, 1,934,300,
2752 500, 1,376,000,
1101 1000, 1,101,000,
38 5000, 190,000,
3b 10000, 350,000,
2 50000, 100,000,
3 100000, 300,000,
30098 $ 5,692,500,



UBIRED 8Ra7ES8 CERDIFICATES UF INDEBRUDNEEER

IS8SUED DURIZG DHE YEAR 18518

N

Date of 4llet. BHa. Allot, He. Allsot, Ro. Allet,. EHoe Allote Je., Aliot THe. Total Total
Iszue 2586 8 Snd, 288 to fube 50M to Suds. 1008 to SBubd. CEOW ¢ Sud. E008 to Fud. eaoh Sub.each
Lesa 508 1004 2508 5008 1000% & Iseue Issue
Jan, 2 828, 500, 610,000, 765,000, 1,478,500, 800,00C, TE2,000. 5,230,000,
98 13 9 8 2 128
Jan.22 82,857,000, 98E,500,. 1,069,000, 867,000, 500,000, §,8T8,000, 15,750,000.
313 23 ; 12 1 2690
Fev, & 6,949,000, 1,759,000, 1,032,900, 698,000¢ 310,000, 4,256,000, 15,000,000,
1154 456 11 4 1 & 1220
Pod.18 295,000, 346,000, 218,900, 439,000, 1,256,000,
52 8 3 1 84
Pok,27 8,209.0”. 1,99’; 800, 1;813.9@0. 8”.%0. a;i.iﬁi)ﬁ- 3."5.0090 17,@%,‘3000
1352 50 22 ] 1 ) 1438
Yar.l8 183,000, 90,000. 150,000, 297,000. 720,000¢ s
19 2 b3 2
Har.20 8,763,000, 2,611,000, 1,646,800, 1,089,000, 1,108,000. 851,800, 18,060,000,
‘ 1376 3 20 é 3 b 4 1489
Apr. 10 7,086,600, 8,016,000, 1,865,0004 2,092,500, 1,000,000, 740,000, 18,880,000,
1216 40 13 12 2 p § 1308
Aor.18 204,900, £0,000. 58,900, 578,800, 787,600,
' 10 1 1 . 18
A?f‘zz 3.639.&8@. 1 9131;9%0 93@.000c 1.03’,0&“3 1*850’6000 ‘.iW'MOa 15’900 .-0900
e22 27 9 -] L 878
Jun.2E 6, 878,000, 2,881,600, 2,978,500, 1,414,500, 800,000, 7,077,500, 20,0004000,
835 54 33 L 2 k4 940
Jule 9 0,798,500, 2,286,000. 2,041,000, 2,450,600, 1,878,000, 4,881,000, 22,100,000,
18334 86 28 18 L & 1440
Jul.28 9,048,500, 2,014,000, 1,777,500 887,500, 590,000, 2,875,200, 16,800,000,
1608 49 21 s : | 3 1688
Aug. 8 7,238,800, 1,638,800, 1,494,590, 891,500. 308,000, T50,300. 12,3280,000.
1289 41 18 1 1 1858
A‘ngoﬁo 937.%0: 28540004 57,000, 535.3390 1,82%,000.
282 6 p § 1 270
Sept 3 9,882,000 2,387,500, 2e510,500. 520,000, 400,000, 24759,000, 174200,0004
1501 €0 17 3 1 2 1584
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(e arimuzn)
UUISED BPu0ke CESNIFIC-VER oF IBDEBIEIELES
THY

SLUER DURIEEG ¥ian 1918

Pate of 4Allot, Ho, 21lo%. Hoe Allot. Boa 2lleot. Bo. Allot. Ha. 4illot. Bo. Potal Tetal
Iesne 258 & Subs 458 to Sube 508 %o fabe 1308 to Sub, 2650 to Sub, HO0R to Sud. each Eub.oa0h
Loor bos 1308 2608 5508 1000% & Issue 1Issue
Over
Sepe.l? 2,840,000, 2,948,500, 1,90B,000. 1,380,000, 980,000. 658,500, 17,700,000,
1460 73 23 8 2 1 1568
Oat,. 1 109383.5@50 3'?59,$9°‘ 3‘3’9’.009‘ 200,000, 1.3{3{),&99, 3.%';“00 31,.500'000.
- 1504 90 28 ) 1 3 3 1829
Hov., 7 3.313'505! 1,004,500, 1,95?‘590- 781,000, 1'?00'3900 ;'899’”0. 1&,830.508.
555 26 ) § 4 7 ) § §03
Deve & 12,263,000, 142104,500. 3,041,000, 3,619,000, 1,101,000, 3,265,500, 24,500,000,
1781 36 12 28 ' & 5 1816
Des.19% 11,758,500, 54214,500. 2421140004 1,035,000, 638,000, 3,361,200, 22 92605,000,
15986 78 28 é 2 4 1712
Totals 131,792,500, 35,043,000, 29,259,500, 22,127,000, 164,207,.000. 49,288,200,
2etals 20,080 861 320 138 43 B4

QOtﬂﬁilotNﬂtﬁllg?WQOQQUanato-aonuoa'o;c.tt...to--.-o-ouozsﬁgrl"gooa.

Total subIePibEre 4ll SroUDS o ¢ »# ¢ ¢ @ ¢ ¢ ¢ 6 & ¢ ¢ 5 6 8 2 & » 8 8 ® 4 8 * s 2 6 ° s 0 06 s

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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AVERAGE ADGNT OF TACH CLASS OF B RUTLG

ASIETS HELD DY ME PEDYRAL JECB.VE BAIZ

OF UINNEAPOLIE, DARUIIOR, AUD RATER CF

pasgmioe (Leos mmzw*mﬂ) mmz: ron
WH LoD 3 0F IICRBER 1018

AW during Boenincs for Amual

tonth Nnth _fate
Bills Diacounted for
Kerbore ond ¥, K, Banks 32,009,700 110,980,113 4002
Apoupteancos Boughk 17,238,300 68,018,318 4. 77
Uudted Stntes Seourities 4,836,700 9,361.28 2.0%
TOAL 4 4 o ¢ 0 v 4 4 o o8 64,083,700 lﬁmw
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OROSS ZARNIWGE BY LONTHS POR 1918

(2}
A

1918 Lember Bank UsSsBonds  Tax- Trfs.Boucht Sexvice Chgsed

Disoomats  ioceptances and notes rumts Redisocomnts amd Sold renalties 3/L Drafts Sundyy Profits Total
Jamary  S1,528.90  13,688,08 11,383.66 G2l  16,620.42  5,966.00  1,152.94 2447123 5 87,981.88
Pedruary 41,097.48 4,317.48 322,521.: - - Bul6.95  1,179.46 2,736.89 4,326,982 82,443,09
Eareh 26,189.27  15,500.31 20,178.11 - - 4822425 600,12 4,451,567 54078,76 99,760,38
Aprfd 39,421,866  30,193429 15,730,153 - - 6oBY9.05 123953 24872 64 5ed95.87 109,529.86
Hay 87,176,805 28,361.35  7,603.48 - - 74865420 806.45 14075467 59295.87 138,007.07
Jwme 129,007.00 Bo292.78  B8,896.49 - - 44170,00  2,344.85 82%. 84143.67 158,662,785
Jaly 212,405,79 2020795  5,796.61 - - 5,613,008  34808.17 702.66 34869.09 234,197.86
Angust 238,798,590 1,940,268  2,747.99 - - 7,014,358  4,003.92 481.41 143. 250,147.62

266,201.91 029,77  2,986.,60 - - 18,4379  4,127.05 S92 129.61 288,150,06
cotoder  210,616496 7,094.66  3,911.19 - - 10,228,756  3,005.46 429,18 185.84 236,362,038
Hovember 141,938,028  24,614.61 5,322,684 - - Te06T.80  2,748.12 538,565 201.58 182,2£8.19
Devemder 110,960,311  66,916.15  9,351.29 - - 8,549.00  4,128.14 363.09 183.61 202,466.59
TOTAL o 10551217022 2114601468 116,330  6.21 16,678+42 89,608.05 29,102400 17,128.48  38,296.71 2,049,954.07

Federal Reserve Bank of St. Louis

Average lLonthly
” -

Aveynpe Yonthly Cress Sarnings last half of year
" - m " £ " ”»
Hot >rofits

Lad
”

»

Espenses

et Profits
Divident Pgid

"~ ”
" »
i "

£ ”

"

Avorage Lomthly cost for Fedaral Regerve Hotos for year
Rate per gent of et Zarnings on Capital Stook for year

694,433,580
80,661 .58

S5o631.77
184123

yd



Digitized for FRASER
http://fraser.stlouisfed.org/

Zaruings Expenses Hot Earnings

January 87,961 .68 31,829.09 66,132.79
Yobrusry 83,4423.09 19,596.00 62,847.09
Maroh 79,780,838 23,813.96 56,966.42
Aprid 109,529.86 36,081.38 83,498.53
Yay 188,007.07 25,667.46 112,839.61
June 158,682.75 30,134.15 138,548.60
July 234,197.55 31,336.85 202,871.20
August 250,147.63 431,607.26 208,540.38
Saptemder 288,150.06 51,284.20 236,865.86
Ostober 286,363.03 38,696.63 197,665.40
November 182,2258.19 36,089.06 146,186.13
Degamber —-—iORai88.88,.  AdR.30304 2 G0.002.80
Total since

Jan 1, 1918 3,049,954.07 464,408.23  1,585,545.84
Less Dividend Payd:

Januvary 1, 1918, te December 31, 1918 ....... coren e 88.108,97
Total Bet Earnings for Year.............. “rrrevesa . 1,417,442 .87

Federal Reserve Bank of St. Louis



AVERAGE HOLDINGS OF VAINING ASSRTS BY MORVHS
1918

Zotal
78544500, 898849000, 44697523004 1,600, 4,088,3004 21,888,6004
February 11,548,000 1,480,000, 84697,000, - - 21.4465,000,
Xarah $9009,0004 4.890,000. 549684000, - - 1848674000,
April 10,180,000, 11,257,000, B9 693,000, - - 8741304000,
Vay R 44204000 o 793821,000, 3919940004 - - 32,010,000,
June 804'708,0004 1,447.000.. 8,721,000, - - 384874,0004
July A2,829,9004 894,500, 244874600, - - 584431250004
Aupant - ”MQOO; 473,000, 1,575,000, - - 60.490,000.
Sop tembar 894476,400, 2074300, 1,154,300, - - 70,618,000,
Ootober ; * 242564000, . - - 564,168,300+
Hovesber 5996644000, 649824000, 2,834,000, - - 49,800,000,
Docader 824,008,¥00+  1742384,300, 4,838,700, - - 8440834700,
Avarage
1918 82,920,403, 440844758 8,089,817, - - 42,009,853
A
1917 7 370,800, 447034100, 3483344006 253,800 - 16406045004
AVERAGE RATE (F PARAINGS O RANNING ASDEIS DY HOETHS
1918
mua maomt— !J.S.Bomw &
Jamaary 447257 4.180% z.esag; 4,461 40078 440487
February 4.812 3.962 B578 - - 44174
March 54131 34703 34981 - - 4,310
April 4.711 44127 S.362 - - 44186
Iy 408 4.518 26798 - - 4.829
June 4,657 44449 24908 - - 44481
faly 4778 4.380 24734 - - 4,688
August 4.710 44083 24054 - - 44042
Sep tember 44887 448869 SeR03 o - 4,840
Optober 4716 4310 BA54 - - 44661
Eovenbay 4351 44289 2elBb - - Gel24
Daoerhor &292 44309 2275 - - 4,119
A
1918 44895 435 24945 - - 44597
Avarege
1917 4.22% 34154 24867 2,91% - 3.80%
) Xa¢
PRV
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FROPIT AND LOES ACCOUNT

1918
759157413
Distridvuted as followss
Transforred to Troas, U.B, as Franchise Tax 374800,00
i ® Surplus iesount 37450000
i " Reserve for Sundry Exponses A872.48 262187218
0
Sxosa Earnings Lor year 1318
From Discounts - Mombers ound Fod. Hos. Bis. 14864,970412
" Acceptancda Bought 211,601.68
" United umtoa Seouritien 116,370,230
#  Fonrrants 8421
» Interest on Transfers 89,608,086
" Pemaliles on Defieient Reservos 29,101,00
* B/L Drafts ~Exchange -Protest fees, otc, 10,577 .47
" Service Charges el 808 5a040954407
24049,854.,07
Expensae Lor yaar 1218
Expense of operation of Bank proper 339,7386457
Cost of Ped. Res. notes issued during year 87,57841%

Cost of Peds Lese notes printed but not yet iss. 4£8,708.67
Cost of plates, expressage otoe in conneotion
with issue of Fod. Hes. Bank notes 7¢898.01

Tax on Bank note ciroulation to Dece 31, 1016 ____2.880,8) 464,408,485
3otmm1nssforym.---.-.g,... TR ) 1,585.5‘5‘84

distrilution of Het Zaxnines
Yault Account charged off 294500,00
Reserved for abrasiom on Gold Coin 920713
Difference Acoount 992410
Dividend « Pariod 1/1/18 to 6/30/18 §1,6284586
Dividend - Pariod 7/1/18 to 12/31/18 864416491
Mterest pald on surrenderod stock 16760

Tronsforred o "Reserve for Franchise Tax" 688.8?1;82
Transforred to Surplus ,
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Yonth Nurmber of Camponpd~ Average Compon~

~A918 Jxplayees Som jaid gation Jolde
Janvary 60 4,046,18 96492
Fobruuxy 51 5,021,01 98448
March 53 5,530Q37 106404
April 64 6,187.,14 96467
oy 66 79426469 112437
June 69 8,985.09 150,21
July 76 74602400 100,02
August 79 e 687.66 98,57
Septembar 86 7, 75966 90421
October 90 8,566,408 95,08
Hovembary a2 9,679.05 104032

Sooember 98 174470083 103,91
TOL2LS o 0 0 s s 0w 871 96, 742467 111,07

Bonus paid in June snd Docamber inoludod in obove LILUIO8 o o o » « o » & .};9.560.34

Avorage number of clerks 1918 72
Aversge monthly salary of clorks 1918 2111,07
Month Foe. of on~ 0fficers Com= Clorks Com= Total Com= Average donthly Com-
playeee. pensation pensstion pensation pensation Officers
and Clorkse . .
Jamary 84 34918.74 5¢477.10 94 395.04 111.83
Februury 86 3,916.66 54823439 9474005 113,25
¥aroh 92 34916466 69046490 By 963456 108,30
April 91 34916468 6451332 10,429,98 114461
iy 101 34918466 7048451 10,98517 108456
Juno 108 4,893.66 10,906,481 15,800,447 150.48
July 154 3,892,668 104217.26 144109,92 105429
August w2 4,087.48 10,922425 154009,73 10570
Sep tambor 134 3997700 11,792.14 15,769.14 109,50
October 156 39973400 12,396.73 164368473 104,92
Rovember 164 3,989.00 13,398,858 17,387,856 106,02
December 166 44696434 224858,72 27,507.06 166900
T0tals o o o 1460 49,094.82 123,401496 172,498,650 11773

Bonus paid 1n June and Docombor amounting to 156,130.24 inoluded in adove tadle.
Average numder of Officers and Clarks 1918 322
Average monthly salaoxy of Officers & Clorks 1918 J117.73
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800 2571047,

Furne & Bquipe Total Tejres lat lon Chgd off Chargod off Balance in
Parohage nrohased ! A 1917 uring 1918 Agoount
:g:k % Zransit 69,794,67 64753400 324864.,26 304476442 1,00
yault 40,000,00 £,500400 44 000,00 £9,500,00 0.
TGBL & o o o o o o 109,794,657 134253400 364564425 59, 976.42 1,00

RESUMVED TOR SUNNRY KESENBED

Raserved for abrasion ou gold Coin ¢ 19,754.88
“raonsforred from Profit & lLogs Accowmt {Surplus 1917 mrofits) 157.13
Teserved for Tux on Fedem 1 Reserve Bsnk Note circulsplom to 12/31/18 2,836.62
Rosorved against Canadion Iieutenant's bill 100,00

{To be credited udvances Third Liberty lLooa)
TOLBL o 2 s « o o o o o « 5 5 6 2 0 8 6 % a8 2 s s a0 9+ 08009 ¢ o2,0888,63
28
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Gold Cotnt ¢ o « ¢ » & 3 2,1720590‘ Gold Coin 3 5,539.000.

Gold Certiricates 6,150,720, Gold Certificates 8,271,034
8terling Gold Zooount 25%,1bB Sterlin: Gold A:ot. 2,100,000,
Gold sSettlement Fund 23,774,414, Gold Settlesant Fde 19,486,000,

0old Redemption Fund __ 4,948,860, §87,279,629. Gold hedemption Fd ____ 873,00, 337,424,000

~SRZED 2919 LURG 2927
G0ld ColBie o o o « o o 53000,000, Gold Coln o o & ¢ o o 3,004,000,
Cold Jertificates 10,082,000, Gold Certificatee 10,102,005,
Gola Settlesent Pund 40,800,000, Gold Uettlexent Fd 18,500,000,

Gold Redemption Pund __ 2,016,410, 366,368,410, Gold Redemption Fd  _1,308,000. $52,910,000,

Grand Total ¢ « ¢ « o o ‘393.1‘7’9390 % & 5 4 % % B s s 2 8 e a0 %70,&&.000.

Averags Balance in Gold .ettlement Pund of Banic during 1918 o« o o ¢ ¢ ¢ s ¢ » o $15,508,000,
Average Yelanos in Gold Settlement Fund of A ent daring 1918 o« o o « o o o » o » 389,500,000,

LA I 3 S

The amount of ;0ld coin and oertificates held hy the banik is considerably less than
ons year as0, dne to the faot that 310,000,000, in gold oofn and §7,200,0004 in zold oertifi-
cates were shipped the 3ub-Tressury st Chicago for our oredit in the Gold FPund, In sddition
there was shipped direct to the Jud-Trecsury by menber canks, :or our oredit, spproximately
$5,000,000, Our -aterisl zain in gold from other Pederal Reserve Distreits due to drawings
on those Distriots in exchange or Fedoral Reecrve Notes, is largely oifset by transfers out
or the Gold Fumd oorvering rediscounts for other Federal sserve Banks, During 1918, the
Agent's Gold Pund was charged $9,400,000, covering .mfit n.tes redesmed by the Tressury
Depurtment, This is o material inorease in percantage of unfit rotesy the total destroyed
in three years preodeding 1918 being 39,900,000,

Daily séttlomentr in Gold Fund are now in effedt and statements are zent weekly
by Federal NHeserve Beaxd for our verification. The Tressury Departmimt alse suumits weekly
staements of the various Redeamption Funds,

oK o ow PR AT

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



CASH RECORD

FEXZAL RECERVE BANK OF MINNEAPOLIS

December 31, 1918

Fedearal
Compart- Gold Cert, Gold Cert, Faderal Reserve Bank

ment Gold Coin Rearer Order Reserve Notes Notes Totals

D 495,000, 120,000 615,000,

13 1,115,000, 1,115,000,

14 2,000,000, 2,000,000,

15 2,882,000, 1,190,000, 4,072,000,

16 100,000, 100,000,

18 144,000, 144,000,

20 ] 96,000, 96,000,

22 500,020, 500,000,

27 1,020,000, 1,020,000,
Totals 2,135,000, 4,882,000, 1,190,000, 1,095,000, 360,000, 9,662,000,

Payer Receiver Reserve Totals
Gold Coin . 4 4 v ¢ 4 o 4 ¢ o v o o 37,390,00 2,135,000, 2,172,3%;,"
Gold Certificates-Bearer ., , . . . . 28,720,00 4,882,000, 4,910,720,.
Gold Certificates~Order , . . . . . 1,190,000, 1,190,000,
Federal Reserve Notes e s o ¢ s+ 207,600,00 510,895,00 1,095,000, 1,813,495,
Federal Reserve Bank Notes, . . . . 99,604,00 3,850,00 260,000, 463,454,
Silver Certificates « o « o o « o & 33,055400 33,055,
IBEBL 4 ¢ v o v 4 e b e v e e e 38,620,00 38,620,
Mtl and other Fed. Res. Notes , , . 355, 135,00 365,135,
Miscellzneous 1,019,77 161,08 1,180,688
Total Cash « ¢ & ¢ o & « oo 345,613.77 970,436,08 9,662,000, 10,978,049.85

In addition to the above Gold Holdings, there were {;50,000, in Gold Certificates in
transit to the Assistant Treasurer of the United States at Chicago on December 3lst
for our credit in the Gold Settlemsnt Fund at Washington,

an

[N
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FEDERAL RESERVE BANK NOTES
Ciroulation Acgount Close of Business December 31, 1918,

$1. $2. $5. Zotal
Received from Comptroller... 2,820,000. 992,000. 820,000. 4,632,000,
OnHand.......oociivvvninnns . 259,612, 83,842, 120,000, -—i68.454,
In Circulation.............. 2,560,388, 908,158. 700,000. 4,168,546.
United States S t th Treasurer United States to Secure C 0
1-Year Treasury Notes 8%................... $ 530,000.
United States Certificates of
Indebtedness 2%. .........covvvnennnnn. 4,850,000,
$ 4,880,000,

Our first issue of bank notes was made on September 20, 1918, at which
time we had in Washington as security $880,000. in 1-Year Treasury Notes. Our
tax based on this security was 1-1/2 per cent. On January 1, 1919, balance of
ouwr Treasury notes matured and were replaced with special United States 2% Cer-
tificates of Indebtedness.

To date the cost for plates and expressage has been $7,898,01. while the
circulation tax to December 81, 1918 (103 days) is $2,8856.81. As the Government's
contract with expresge companies will not be renewed, our shipping charges will be

materially higher in 1919.
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Regeived Roturned to Issued to Relssued to Returned by
from Agent by Bank Bank Agent for

Demom, Comptroller  Bgnk {Hew) {Used) Destyuation __ On Hand

B 31,840,000 7,142,000, Vaﬁ.ae,a.om. 2,882,000, 4,260,000, 1,860,000,

10 48,560,000, 3,320,000 464200,000. 7764000, 2,545,000, 24360 9000,

20 3848680,000. 2,278,000 37,040,000, 1,855,000, 1,020,000, 1,840,000,

Bo 2,000,000, 155,000, 1,910,000, 130,000, 25,000, 90,000,
100 3,200,000, 210,000, _ 2,920,000, __ 180,000, 30,000, 280,000,
124,480,000, 15,102,000 118,030,000. 5,222,000. 7,880,000, 64480,000, |

Ouy Unfit Hotes returned to
Treassurer of the United

Our Uufit Notes retwrmed to
Treasurer 0f the Thited

States by Paderal Reserve States by Other Federal Re- to Comptyoller
ank of Minnespolis. serve Banks, From other Sowrges

5 250,000, 3,323,780, 1,596,880,

10 156,000, 2,781,810, 1,197,590,

20 »000. 1,366,560, 6154220,

50 0. 64800, 20,950,

100 O 9,700, 28,600,

488,000, 7,487,350, 3,455,240,

Total Notes Destroyed to Total Notes in Oireulation

] 9,430,860, 20,529,340,
10 64679,100, 39,520,900,
20 3,080,760, 35,989,220,
50 52,780, 1,857,280,
100 624300, 2,887,700,
19,308,590, 98,724,410,
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How 5 11,760,000,
Used Oe
L ;

How $ 34;@0'000'0

$ 11; 760'0000

Used O $ 2447280 2000
's

ﬂw % 18 .640 .GOO.

Used Oe $ 18,640,000

)

How & 1,030,000
Used s 1.030.900‘

Now £ 1,430,000
Used Oe & 1,43040004

How & 87,140,000
Used Oe¢ § BY,140,000

Cux total lssue of Fodersdl Resorve Hotos since opsning of bsnk is

£118,030,000. ad of this amount 857,140,000. was put in girculation during 1918. it

no time daring the yoar did the Agemt have any ussed notes that were fit for ciroulation on

hande The contimed demand made it necessary to steadily issue new bills. While Gur Dis-

triot dem:nd HF B's remained approximately the same as in 1917, the demand for 20's in~

oreased 404, Our dig gain in issue of 10's 1s acamnted for by the fact that during November

and Degembor the Treamry Department at Washington made use of £9,000,000,
Costs of preparing notes at Washington inoreased 234 on July 1, 1918—the

advance being from $36436 to £44475 por 1000 sheoets.

was charged off covering cost of Pedernl Resorve Notos.

During the year a total of £114,286.64

However, $46,708.67 of this amount

represonis Burean of Engraving charges on notss prepared to Decembor 31, 1918, and not yet

ismied by us. Total costs of notes since oponing of bani $188,569.99.

Ouy aryangement with the Federal Hesoywe Boarxd to maintain at all times

at Wasnington and in Sub~Tyeasury at Chicago, a supply of $B0,000,000. of our notes, is still
in effact. The Board, however, ordered an additional supply of approximately 513,000,000,
during Ootober lasts The table delow will indiocate where cur surplus notea are held and the

ancunt in course of preperation:

B's _10's '
$ B4200,000. 1496040004 1,6404000¢
I : '

89160,0004 1,360,000 8,720,000

B8 101s 208
54040 4000+ 7 240 4000+ 9,600,000,
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Bt 23 A0's 20's 50's 499'8 Jotal
1 500,000, 800,000,
2 600,000+ 800,000,
(] 700,000, 700,000,
8 1,840,000, 90,000 280,000, 2,210,000,
8 80,0004 80,000,
7 1,400,000, 1,400,000,
8 960,000, 960,000
1,880,000s 2,380,000, 1,840,000, 90,000, 280,000, 6,450,000,
Gold ooln Jetal
s 5, 0004000 1,000,000, 6,000,000,
5 1,240,000, 2,812,000, 4,052,000,
9 1,000,000, 1,000,000
©  1,0004000. 1,000,000
11 10004000, _ 1,000,000,
34000,0000 64240,000, 3,812,000, 13,082,000,

Paper held as 00llatertleccccccnsssrceccosccccnccse Q 58,816,956,58

Agont's Fund at MehingtoNescocecsccccccrsccoceccoe 40,800,000.00
Agon¥la Five Por Cent Redemption Pundecsccesssssees 2,018,410,00
Gold Cuim and Certificates Haldeoecersescoecocsvace 13,052,000.00
Total Pederal Reserve Notes on Hatdeceecscccsasones 84450,000.,00

Total Foderal Resorve Hotes Destroyedecesscsencocsce
“tal".“..".".‘.“....."“‘..'. s’ 155'“0.95‘.53

Fotes received from Comptroller to 12/31/1Beececcee & 124.480,000,00
Exouss with AgoRtecccccccvsscscncree Q 10,960.988.58

'Y

ed .
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TUTAL AMOUNT OF REDISCOUNTS BY BANKS AS OF DECEKBER 31,

Name of
Town

Adams

Adrian

Albert Les
"

Alden
Alexandria
Amboy
Argyle
Atwater
Austin

n

Balaton
Beaver Creek
Bemid ji
Benson
Bladkduck
Elue Earth
Braham
Bricelyn
Brogckton
cambridge
veylon
vlarkfield
Cottonwood
vrookston
Doer Creek
Deer River
Detroit
Dodge Uenter
£1lk River
Elmore
Emmons
Evgleth

Fairmont
n

n

Fulda
Bilbert
Grand Mesadow
Grand Hapids
Grey Eagle
Hancock
Hendricks
Herman
Jaskson

"

Kasson
Kiester
Lake Benton
Lake City
Lake Crystal
Lakeville
Lamberton
LeRoy
Lewiston
Litchfield
Luverne

"
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MINNESQTA

Name of
Bank

Pirst Nationel
"

Citizena National
Fiﬁst National

n
"
n
"

Austin Nationsl
Fiﬁst National

n
"
"
"

Farmers Nationsal
First NHationsl
n

n
n
Li

Clarkfield State
First National
Merchants Natlional
Fiﬁat Nationsl

Merchants Nsational
First National
i

L]
n
"

Miners National
Citizens Nationsl
First Nationsal
Martin Co. Natl.
First Rationsl

n

"
"
”n
n

Pammers National
First Hational
Brown Nationsal
First National
Jackson National
n&tlo Bk.
Firet National
National Citizens
Lake City
Fiﬁst National

1"
"

Security State
First National
Farmers National
Rock County

ke 0f Minn.

AND AMQUNT REDISCOUNTED DURING THE MONTH

Amount
Rediscounted
for month of
Decembex

22,000,
75, 500,

40,000.00
20,000400

15,0004 00

260,000.00
36,0004 00
34,000, 00
10, 000.00
25,000.00

3,332.20
21, 649,02

11, 666.15
6,000.00
39,000.00

20,000400

50,000, 00
9,674.72
5,000.00

14,000.00

39,315.00
20,000, 00
64,000.00

40,000,00
50, 000,00
85,371, 74
56, 000,00
4,516,765

5,000, 00
50,000.00

51,000, 00
15,000, 00

of Dodge Uo.

10, 000,00

14,0004 00

74,000, CO
190, 800,00
60, 000400
35,000,400

1918

Amcunt held
end of
month

11,0004
35,5004
13, 850.

20,000.00
11, 688,78
12,265. 69

160,000.00
10, 000400
17, 000,00
10,000.00
15,591.

3,332.20
41,095.63
9,138,765
21,226.51

24,000, 00
20,167.4%

9,674,782
5,000, 00
1,080.22

11,112.28
39,843, 61

7,012.07
20,000, 00
26, 00000
65, 900, 33

19,016.75

20, 000400

6,182.58
27,756,98
43,096.70
25,583,01

1,566400
10, 000, 00

11, 662,73
8,4655.73

7,360.18
22,000, 00
90,000.00
34, 280,00

11,437.55

#

36-
7



Jare of
Town

Ha&alia
naﬂkato

"

lapleton
Marshsll
"

ﬁi%neapelia

Li]
L]
"
4]

Hinneota

¥innesota Leke

Morris
Neg Richlend

Korthfield
n

Qlivia
Qgakis
Owgtonna

Pipeatone
Plainview
Red Wing
Aedwec0d Falls
Ronville
Rocheoster
ioyalton
Rush ¢ity
Rushmore
Jte Ulinries
Ste Ulcud
Yte James
Ste Paunl

14

"

"

"

"
3Ce-Ute Paul
Sherbdburn
apging Valley

Thief Rive? Bolls

Ulen
Viﬁginia

Fabagha

#adena

Hagece
1]

felcome
weala
Jestbrook

Wilmont

¥indom

Ainnedbago
”n

Worthington

Digitized for FRASER
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Hame of
Bank

firoet Hetionsl

State Bank

First Rationnl

Batle.Bke 0f Lome

Hatl, Citizens

Pirat Hational
1]

Lyon Co.

Bankers Hati onsl
Pirot & Secy.
Lincoln Nationsl
Hetfopolitan Hatl.
Kidland Hutional
Northwectorn HNatl,
Farmers & lerchants
Firet Rationsl
Morris Natl,

irat HNatl,

State Bank

PMrat Bationanl
Borthfield Hatl.
Pecples First Hatl.
Fiﬁﬂt Hatl,

Hatl. Formers Hk.
Firet Hatl.
n

Fiﬁat Hatle

"

Union Hatl.
Fisat Hational

L]
”n
n

Gitizens Hatl,
capital Hatl.
vent ral Bank
Eirst Nationel
Herohants Hational
HatleBks 0f Com,
Hational Exchange
Exchange State
shorburn Hatl.
Farmers Otate
Fiﬁat Bationsl

"

Amor., DxCh. Lank
Figat Hatle

L]

FParmere Hatl,
Firet Bational
Feloome Natl,
Firat Hatl.
¥ells Hational
Etget Hational

Kandiychi Coe.
Eisﬁt Jational

Blue Sarth Vly.Batl,
Firat latl,
vitizens Hatl.

Amount
dedlecounted
for month of
Deoenbex

16,258.28
40,000,00
30% 50636
35 00000

803. GOOO 00

50,000,000

340,377 50

54,000.00

25,000,400
30,000,00
30,000.00

26,0004 00
30,000, 00

15,0006 00
48 000+ 00

9 778.569
40, 2000, 00

B0C,000,00
145' OGO.

596,940.00
402 700400
100 00000
13, »800400
10, »000400

15,000.,00
25.000.00
100,000,000

100 [ 0000 00

42'080.00
186,000600
146,479, 97

30.000.00

85,000.,00
400 00GCe 00

11, +109.15

.090-00

19,000600

48, 994.08

B4,000.00

5,928, 889.51

Amount
held end

9f month

38'187.66
10, 0004 00
164,942,560

103,966,681
749400
27,577.21

£40,377.50

46,454.71
7,617,80

7,093.74
31, V551404
4'286000

866,00
£6,000,00
15.000100

4,610444

£5,600600
50' 522. HE
14,638.09
40, 2000400
12,667.38
150 000,00
100 000400

387'400.00
50,000400
5,150, 00

2,284,00

4. 680.%
5'000.00

100, 000400

50, 000400

9 645489
70 48E.E9
95 £89.49
20 000.00
50, 000000

175, 000.00
16 643,79

8,6500600
38, 397.08
48‘768.?2

3,219,462,80



Name of
Torn

Bésasrck
Bottinesu
Dickireon

Enst Fairview

Fllendale

Fargo

Fingal

Garrison

Hore

Jameatown
.

Langdon
Mandan
Marion
Marmarth
Medinsa
Mohall

Mew RockforA
Ryder

Sentinel Rutté

Btesle
Tolley

Van Hook
Williaston
Willow City
Wyndmare

Arlington

Belle ¥ourche

Brandt
Brookings
L]

Carthage
Castlewood
Chamherlain
Clark
Clear Lake
Colman
Custer Oity
Dell Rapide
| ]

DeBnat
Egan
Elkton
Fairfax
Ft.Plerre
Gregory

]

Hecla
Hot Springs
Howard
Huron
¥ennebeo
Lake Rorden
Lake Prezston
”
Madieon
Milvank
Mitchell
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RORTH TAYDTA

Name of
Bank

Firast Naticnral
[ ]

Dakota National
First National
Farmers National
Merchants waticrnsl
Firat Natioral

]

Hope Rational
Citlszens ¥Waticral
James Rivar National
Pirst National
Merchanta Watl

Piret Natioral

2 % 2 2 ¥ " R =23 e

SCQUTH nAvO®a

Fir=¢ National

Bark of
Piret Nationa)
"

.
Brule Matinre)
Clark Co, Natl
Piret Hatioral
| ]

Homd National
TeSmet ¥Yaticnal
First ¥ational

]

Port Pierre ¥Yatl
Gregory ¥Maticnal
Firat Naticnal
Farmers & Merchants State
Pedrles Nationad
Howard NWational
Firat Nationsl
.

Farmers ¥Waticral
First Raticral
Firat Natirnal

*®

Amount

Radiscounted
for xonth of

Tegrmber

150,000,00

6%,000,00

g,000,00
15,000,00
80,000,000
30,000,000

1,000,00

&,000.00

341,000,00

30,000.00
2,000,00

48,000,07

30,000,00
16,113,958
16,5C0.00

1;.590.00
45,000,00
49,219,03
20 .Q‘gr" 00

2#,2¢0,03
5,250.00
51,480,02
43, 80,00

20,933.10

£,000,00
0,088, 26
1%,100,00
20,000,00
307“9055

,000,00
13,000,00
40,000.00

267,404 ,60

65,000,00
8400000

Amount
held end

of month

75,000,00
15,282,52

3,006,085

2,500.00

go.cOO.QG
£C,000,00

Z’°56'33
h,708.12

2,403.40
608,02
16,500,00

218.974,33

42,716,63

&00,000,00

R6,2092,7¢8
26,009.1
14,201,114

BB
40, #90. 69
20,000,008

28,290,03
16,326,00
0,000,00
3,900.48

no.usg.16
7,774.67

20,856,28
10,486 40
K1,479.22
3L,501,50
62,325,91
12,751.9%
20,000.00

k2,000,00



Hame of
Town

Hiﬁohall

0ldham
Parker
Redfield
Scotland
Sigux Falls

”n
"
"

31sseton
P4mber Lake
¥atertown
Tebster

"

Yesginzton 3prin s
Winner
Yoonsocket

Brookton
Browning
varter
Circle
¢olumbus
cdonrad
cut Bank
Denton
Dialan

Dedson
Forsyth
"

Freano
Geraldine
Geyser
Glgngcw

Great Falls
Herdin
Highwood
BEinghsam
Hinsdale
Hobson
Intake
Ismay
Joplin
Kalispell
Lambert
Laurel
Leddstown
”

Nashusa
Opheim
Plevna
Poplar
Rapelje
Kaymond

Hame of
Bank

Hitchell Hational
Weatern Hational
Figat Bationsl

American Hationsl
Corn Belt Naticnal
Minnehaha Ratl,
Scandinavian Aper.
Security Nationsal
Sioux Falls lNatl,

Sioux Falls Savings

PFirat Rational

Stock Growere State

Security Hatl,

First Nationsal

Security Benk

Firet Hational

First Nationsl
”

MONTARA
Figst Hational

2 2 % =

Denton State
Beaverhead State
Security State
Pirst Nationsl
American lNational
Figat National

"
"
L

Glaszow Natl,
vommereial Natl.
Stockmens Hatl.
First Bational
Hinghem State
Fiaet Bational

"
"
"
"
"

Litizens BNational

Empire Bke & Tre U0

Firat HNational

"

T 333

Amount

Rediscounted
for month of

Decerber

100,000,00
11,175.47

150,000, 00
5,686.,11

5§0,000.00
90, 000400

16, 865,08
113, 000,00
42, 988,06

20, 000400
9,117,10
10, 000, 00

2,028,348.66

6,000, 00

3,761.99
14,978, 64
13, 465,36

4,000,00
1,381.00
3,543,175

9,713,365

9,000.00

5,801.00
9,816, 69

10,889,08
18,050.00

4,110,156
5,031,658

15, 699. 66

Amcunt
held end
0f month

96,192, 74
17,264,827

14,842, 54
6,500.00

19,139,08
55,000.00
22,988,056

46,647.12
19,3654,90
13,280.83

1409,681.08

7,431, 97

57,841.56
48,853,96
14, 685431
1,363,256
6,399,265

19,468,531
19,999,756
11, 601, 36
" 660,07
4,196,04

12,500400
80, 70000

21,624,765
11,470.42

11,414,08
10,060,400
7,100 00

7,507.50

6,235.,40
6,003, 08
420,00
22,978, 71

0.
St .
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Name of
Town

sichey

Ronan

Roundup
"

Shelby
Sidney
»

Stevensville
Three Forks
"

Townsend
#01f Point
"

Balsam Lake
B arron
Boyceville
£1lsworth

Glenwood vity
”n

Hayward

Medford

Mersill
"

Hondovi

Hew Richmond
Park Falls
3tone Lake
fhitehall

Bessemer
Escanaba
Glgﬁstona

Iron Hountain

Iron River
Ironwood
Manistique
larquette
Menominee

”

Negaunee
Ontonagon

Hame of
Bank

irst Hational
"

"

noundup National
Figat Bational

Yellowatone Bke. & Tr.Co.

First Hational
American National
Etgxte!ﬁ&ional

Uitizens Natl.
First Bational

AISCONSIN

Polk County Bank
First latl.

Bank of Boyceville
Bank of illsworth
Farmers National
First State

Eiﬁat Rationel

Citigens National
Lincoln Co.
frst Bationsl
Bank of
Pirst ©National

”

Peoples State

First dational
Esocanaba Naitionsal
Firset National
Gladstone 3t. Svgs,
Commercial Bank
First National
Gogebic Mafional
First National
Harquette National
Firgst Hational
Lumbermens Natl.
Hegaunee HNatl,
Firgt Hetional

REGAPITULAL ION

Amount rediscounted by member banks during December

ilember banks liabillity account rediscounts

Acceptances purchased during December
Puper rediscounted oth¢r Federal Heserve Banks

Digitized for FRASER
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Amount
Rediscounted Amount
for month of held end
Deccmber ¢f month
2,626.00
1,998.20
3,360,
12,484.70 35,1566.96
164.98
34,072,44
£,065,84 2,065.,84
5,085.72
148,421,78 476,397.83
25,665.99 25,784.43
262,94
222,000,00 80,000,400
19,500,400 16,251.04
6,608.68
£0,000.00 10,000,400
93,000.00 40,000,00
25,000.00
147,500.00 157,500,00
26,594,90
65,000.00 25,000.00
8,000.00 4,000,400
5,079.5b 5,079.5b
20,000,000
648, 635.54 377,006.44
16,000,00
125,000400 £5,000,00
43,000.00 £8,000,00
86,000.,00 55,000.00
100,000,00 100,000.,00
25,000,00 25,000.,00
20,087,860
40,331.4"7 56,073,982
60,000.00
90,000,00
200,360,00 89,000,00
15,000.00
799,691.47 398,161.42
9,908,926,95
6,096,683.90
10,346,666.07
45,037.4565.00

4
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Bankers ¥ational

Kinneppolis, Mimn,

National Bxoldmnge Bank St. Peul, Bimn,

First Nationsl Townsend, Mont.

54894449
49,757 20
21,413,085
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METHOD OF PROCEDURE 1M MAKING VARIOWE A WDITS
AKD BXAMIN.ATIONS OF TIUE FEDERAL RESERVE BARK
OF MINNEAPOLIS - BY THARE AUDITING DEPARTMENT.

All departrmonts are sudited at different dates each month, no depart~
ment knowlng in odvance date set for its examinmstion.

Bllls Discowmted ~ Lember Banks Collateral
Notes und icgeptances

The amownts of all notes are listed on audit sheets onoe a month
and totals reconciled with the accoumts on the General Ledger., The
notes are exsmined in & general manyer whsn listed to note any irregu-
larities that might impeir their eligibility under the Federal Reserve
Act, or their validity under the Uniform Negotiable Instruments ict,
All bills appearing on statement to the Fedeml Regerve Board (Be.De 4)
are cheocked against those listed on the application for digcount which
hag been approved by the Discoumt Committee.

Bill of Iading Drafts

Amounts are listed in detall on audlting sheets once a month and
total reconciled with General Ledger. It is our intention to send
out lists for verification ani roturn to the 3anks holding these bills
for colloction, alsc to the 3unks from whom the drafts were reocelived

about every three months,
United States Securities

Yo maintain s conti:mouws awlit on all Umited states ecurities
ownad and in addition at various intervals ws chock up those on hand
with the balance as pear the Gensml Lodger, VWhen secwritlies on hand

are increzped or diminished, we see that Lhe éatries mede to the Gensxal

lodger correspond with the amowmt of the securities taken in or out of
the vault, In regard to ssocurities held at Washington on cur account,
we receive the adviees from Washington and check same against the
actual entries in the Gencral Ledger. Periodlically the balances on
the books here are forwarded to Washington for their veritication.

Pramium on United Stutes Jecurities

A continuous audit is meintained on this sccowmt, tast 1s, we
check every entry in and out of 1t.

Acerugd Intersst on United Stateg Securities

This accowmt is auditad monthly by figuring intersst earned on
bonds owned from last quarterly payment ani on Treasury Certiflicates
of Indebtednoss from the date of issue ut the variocus rates to the date
of the audit, The gross amownt of interest figured should agree with
the zxmount of debit of this scoownt,

Interest Zarned on United sStates Jecurities

Intorest is figured each day on mnmount of the various securities
held for that day, the amowt being oredited "Interest Eamed a/o"
and a like amount is charged "Accrued Interest om U,S. Securlties',
sccount is audited periodically by listing secwitées owned uml f£igur-
ing aotual intersst to the date of audi t.

Federal Reserve Bank of St. Louis
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Reserve Cagh

A continnous audit is kept on all reserve cash. Tickets cover-
ing amounts in and out of vault are initialed by the Auditing Depart~
ment.

Payine Tellers Cagh
and
~Heceiving Tellers Cash

Fossession 1s taken by the Auditing Department of cash in hands
of Tellers on morning of the monthly audit before it leaves the vaults.
All money is then counted in detail and verified with figures on the
General Ledger.

~Gold Redemption Funds

-Statements of this account are received weekly from Washington
and are ohecked by the Auditor against the entries on the General
Ledger.

~G0ld Settlement Fund.

We heve daily check on this asccount. The balance being wired
by the Federal Reserve Board dally, sny differences between their books
and ours are immediately traced.

Once a month at the close of busliness for the day, after reconoil-
ing with total charged General Ledger, we take possession of all the
items charged and put each Bank's in an envelope under our seal. A
letter is enclosed, signed by the Auditor stating smount of contents,
and embodlied therein is a request to the receiving Bank to verify this
smount, also to notify us of any returned or irregular items in the
parcele A reecord is kept to see that ell recelving Banks return this
verification. The account in the General lLedger 18 watched to see if
entried wash out from day to daye.

Listed in detail on audit sheets from the items themselves and total
reconciled with the General Ledger once & month. The account, too, is
ocarefully watched from day to day to see that all items wash out.

Ve do not have this class of items freguently but whem such are
on hand seme are sudited by checking the items against the letters
acoompanying them and ascertaining that the proper entried are masde on
the records the following day.

Carbon coples of the remittance letters dispatched to the
verions Member Banks on which charges have been deferred are obtained
from the Msnager of the Tranasit Department once a monthe The amount
of each letter is listed on audit sheets and the total reconciled
with that on the Genersl Ledger. These letters are then held in the
custody of the Auditing Department and charged by them to the Member
Bank's Reserve acocount as they mature.

Once a month the amount of all remittance letters dispatched
to Non-Member Banks (and not yet remitted for) are picked up from the
register of such letters in the Transit Department. These outstand-—

Federal Reserve Bank of St. Louis
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ing letters are listed on Audit Sheets in alphabetical order and the
total reoconciled with the General lLedger. AS the checks in payment of
these outstanding letters are received they are checlked by the Anditing
Department against the letters enclosing them and the letters themselves
are used t0 mark off the outatanding items on the Audit Sheeta,

Due from Federal Reserve Banka-Dei arpad Account

All credits to this account are marked off daily by the Auditing
Department, One man devoting all his time for this purpose. At the end
of every two weeks all items unascounted for in each Federal Reserve Bank
account are listed and total reconciled with the General Ledger account,

A detailed st:tement is then rendered each Federsl ZHeserve Bank of 31l open
items, who reports as to their fate and in this meonuner everything 1s traced.

Capital Stock Account

Balances are run from Capital Stock Ledgers on Audit Sheets once
a month and total rec-noiled with the General Ledger. All debits and credits
to the General Ledger in Capital Stock account are checiwd by the Aunditing
Department,

Stock Certificates

All certificates as issued are cheoked and initisled against
entries in the General Ledger prior to having them signed by the Bank's officers.

Dug to Member Banks Resorve Account

Daily statements sre rendered Membor Banks of their accounts.
The Auditing Department at the close of each month forwards reconcilement
blanks to be filied out by the Momber Bank and returned to the Auditing
Department, All exceptions are traced as speedily as possible and considerable
pressure is brought to bear in case -8 3ank falls to retwrn its reconcilement
form., Balagnces in lember Bank ledgers are listed once a month and total
reconciled with balance shown on the Yeneral Ledgers

Humber of Acc not onel
At of HMonth

A list is taken of all banks whose accounts zre not recomplled
at end of the month. These banks are written to until their reconcilement
is forthcomings When it seems impossible to proocure the reconcilement in
this manner, the matter is referred to the Chief National Bank Zxaminer of

the digtrict for attention.

Governmont Depogits

Daily transoript is rendered the Treasurer of the United States
and any discrepancies are traded out by the Auditing Department on notice from

the Treasurer.

Caghiers n, eturn 1t and
Liberty Loan Checks

Requisitions are cheoked daily with check registers and amounts
oredited to those accounts in the General lLedger are compared to see that
they are in agresement with the total of the registers for the day. Once a
month the outstanding checks are listed on audit sheets both as to number and
amount snd the balance is reconciled with the General Ledger. All checics
outstanding as at the date of the audit,

»
=
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and which come in later, are maried off on the audit sheet before being
passed to the files.

han Lrans and Other Draft

All entries in and out of these accounts are checked by the
Auditing Department.

Expense Current and Expense

Liberty Loan snd Wor Savings

All debits to these accounts are O. K.'d by the Auditor.:

Cost of Unissued federal Reserve Currency

Contimuous audit -~ all debits and credits to the account are
checked by the Auditing Department,

Fostawe Agcount

Transit HManager buys postage stamps in lots of 3150, of which he
has the custody. Dally he releases to the mailing elerks sufficient postage
to take care of the outgoing mail for that day. All letters reguiring
postage pass through these clerks. Most of the Bank's letters go in stamped
envelopas which bear the bank's printed label, The possibility of anyone
except the Transit Manager redeeming these envelopes from the Post 0ffice
has been provided for. The Postmaster requires the Iransit Manager's signed
order before he will replace the stamped envelopes with stamps. loose
stamps are applied to envelopes by use of the "Mallometer™ so there are
very few loose stamps in the hands of the mailing clerks at any one time,
The Anditing Department periodically counts the number of outgoing letters
for a given day and sees that the total is an approximate average of the
total charged for month.

ogt 0; tzoin, Pareel

v

We keep a continuous audit on this account. All debits are
checked by the Auditing Department., The Heceiving Teller keeps a revolving
fund of $50,00 to cover debits.

Earnings

Bills Discounted and Acceptances made up and checked twice in
Discount Department. The Auditing Department cheeks daily all applic ations that
have been passed by the discount committee with form B. D. 4 and also in a
gensral way checks interest credited unsarned discount account.

Trangfers Bought & Sold

At present the earnings on these items are checked by the Assistant
Casnier in whose department the entries are made up.

Penaltiss on Deficient He

At present all entries in this ascount are made up under the cashier
who initlals all tickets.

Inte 5 d da U od on Wi ts

Interest is added to face of Warrants when purchased and amount
credited to Unearned Interest on Warrants account. Dally the amount actually
earned for that day is figures and debited to Unearned Interest and oredited
to Interest Earned account, Accounts are audited by checking all amounts
oredited to Umearned Interest account and periodically checking all credits
to Interest Earned account,

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



—5-

d Disc ts on Bills Discounted

and_Acceptances

Totals are taken from the maturity tickler for each rate and date
of maturity. Interest is flgures on each total to end of neriod and total
of the interest is reconciled with the total in Unearnsd Discount account
in the General Ledger.

Incoming Currency Shipments

All letters or advices in reference to incomin: currency are
received by the Auditing Department and registered. These letters or
advices are then turned over to the Receiving Teller., The Auditors
register is checked daily against that kept by the Teller and is checked
ag-inst the credits to the Member Bank's f;eserve account,

Outgoinz Currency Shipments

Currency shipped out is registered daily by the Shipping Teller.
This register is passed on to the Auditing Department where four copies
of an advice are written. Onec copy is enclosed with the remittance,
another is sent under separate cover to the bank, which they return to
us aclknowledgment reoeipt of the currency., The third copy is used as
a debit to the Bank's account who receives the currency. The fourth copy
is retained by the Auditing Department and is held until the copy
acknowledging receipt of the ourrency shipment is received. Receipts
for currency shipped if not promptly received are immedlately traced.

Federal Rag erve Agent's Departmont

On Federal Hoserve Notes and Gold & Lawful Money held, we keep
a contimous audit having joint ocustody with the agent's representative and
we check all entries.

Items held in course of Collectiom

These are verifiled from the Collection Reglster periodiéally by
gsending out verification lists to the Banks to whom items are sent and
also to the Banks from whom we receive the items,.

Securities held for Member Banks, etc.

We have a contimuous audit on all securities held, Ve are
now installing an independent card record on which all securities held
will be listed according to Banks. The Auditing Department has a
representative chack all enclosures with the registered mail man when
received, When the securities are deposited in the vaumlt, the Anditing
Department receives a detailed list of them from which the card record is
posted, likewise when securites are released from the vault a similar 1list
is made out from which the cards are posted, The originals of these deposit
and release lists are passed on to the Collateral Ledger to be posted.
The securities on hand as per our card record will be compared ®iom time to
time with the records as per the Collateral Ledgers and any differences
located. Zvery few months it is our aim to send out requests to the Banks
for whom we hold seourities to furnish us with a list of same, so that we
can compare with our own records and trace any discrepancies. Minneapolis and
St. Paul Banks will verify more frequently, due to the fast that their entries

are counter transactions,
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GABHREGEIVED Pﬁmm% BY WEDI@ -

All paywents for Bonds yeceived by the Jovemment Bond
Department are mtered on a daily procf sheet which is balanced at
the olose of usiness each day, and the tosal posted te the Gemeral
Ledger. These totals arpearin; on the Gemeral lLedger are checksd by
the Auditer. All eash reseiwed is ohnyged to & smaspense asoount and
later trunsferred to the Irdasurer's Gemeral Acepunt, both on the
General ledger of he Federal Reserve Bank and the Fiseal Agents®
General Ledgere. A daily check is mintained to se¢ that all transfers
are properly mede on the Gemsral ledager., A eopy of the dally tranmseript
of the Treamurer's General Aocoount is furnished the indltor for the
purpose of keeping & Gally chedk on all emtries mt throwsh by the
Fleeal Agents' Dapartment. Ko offort is mde to identify the items
which 3o 0 make wp the balanoe shown in the sumspense acoount, as all
cash passes throvwh this acoount and is transferred in even thousands
a8 collected, 4 monthly statemert is fumished by the Treasury
Department showing the amount which we have plased to the oredit of the
Treamrer of the United Jtates on acocunt of Liberty Bond poyments
as showd on the records of that Departnent, This is reconciled with
our Gemeral Ledger.

THRALD BALANQES.

The credit balances sppearin; on each of the subseription
ledgers are 1isted dally by the ledger clexks and onse & month by the
Audl ting Department, and the totals obtained reoconelled with the
balances as shown by the oontrolling acoounts on the General Ledger.

Federal Reserve Bank of St. Louis



A statement is also made omce 2 menth from these controllin; accounts
to 00 that the total paynents recelved agrees with the total as dhewmn
by the Treasurer's (enmeral Acoomnt plus the suspemse acsount and that
the total delivery orders issuned agrees with thal of the orders turned
over $o the Delivery Depmrtmant. The bonds delivered plus the unrfilled
orderes 1s thon reconsiled with the total arders issued.

By maintaining a daily and monthly chesk on all remitianoes
received amd charged on the Gemeral ladger it 15 easy to arrive at
the correct muount of the wmpaid balanses by dedusting the ammount of
peyrantes actaslly recalved from the total amount of bomis alletied.
This cheok is mpde about twice a month and compared with the ameunt
shown as unpald on the General Ledger.

REGEIP‘.?S I"SUED IR FAWR (}F om mexms

These yeoveipts are iseved in triplicate. ™8 origiml goes
to the “ubsaription Ledger Keeper -~ the dupliocate goss t the Department
in whose favor the reeeipt is issued, and the triplicate is held by
the Auditing Department. All recelpts isecwed ani released ss throagh
the suditing Department. By this method it is easy to rwoonoile the
Hemo. Account appearing on the Gameml Ledger, which shows ths total
outstanding receiptes This acoount is chediked mmthly with the teotal '
roceipts cutstanding ae shown Ly unreleased receipts held by the Aunditor
and s1so with the unreleased receipts actually held by other Departmemts.

411 deppeits ani withdrawals are taken frem the daily
trensoripts of the Treaswrer's Gensral Acocunt, and veoonciled with the

entries o the Genersl Ledger.
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The talanses shown on the Depositary Bank Ledgeys are listed
nﬁml'g ad recsamoiled with the controlling aceeunte on tihe Genaal
Ledger,

™wise a year wverifioation lettars are semi to 2ll @@alifled
Depssitaries for the purpoee o roewneiling the elanoe due the
Treasurey of the United States s shown by their bovks with the balamse
charged against them en the Filscal Agents' recorda,
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After each issue a check i» mnde %o sea that the Treasurer's
General Acoount has redeived aredit for all Certificates of Indebledness
parchased, and that preper entries have e mde on the Gemeral Ledger
showing the amgunt of Certificates of Indeblednsss held in trust by the
Treasury Departnent on hand in our veult, or delivered to swscribers.

Invariably Interim Receipts are lssued for all Oertificates
of Indebtedness sold snd antries ;o throudh our regerds acsordingly.

Duplicates of a1l Reseryve Bank Interim Reoeipts issued are
turned owr to the Auditing Department dally. These dyplicates are
cheaked ageinst the Interim Recelpt Reglester and the total amount for
the day campared with the Gemersl Ledgers All cansellaticns on account
of reissue or redemption are tumed owr to the Auditing Department
daily and tho total mupared with the entsies on the Generel Ledger.
Refersnce 1s them made to the 0.I. Pegister to see that all cancellatious
have been preporly noted. Abont once 2 moath 3 list i made of all
outstanding Interim Regeipts as shown by the register, snd the tptal
compared with the total ontstanding as shown by the Gememl Ladger.

As we alm to deliver Interim Reoeipts only, very few
defrinitives are issued by us to svbsorbers, sud s very fow are held
in our vault. All definitives are ehediked in and out of the vanlt by
the custodian and Auditer. XNo more Cartificates of Indebtedness are
tdran out of the varlt than are required for the day's deliveries, The
daily withdrawals aye eompared by the Aunditor each day with the
fimres appeariny on the General lLedger showing definitives de liveroed.

The avdit of Depoeltary Barks is the same as deacrided under

Goverrmom t Deposit Division.

3
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We are about to install a dally proof sheet in the "War
Savings Deporment" which will be balanced at the close of sach dsy
and tarmed over to the Auditing Department. This shest will show all
transactions in stamps for the day, and will be checked by the Anditing
Department against the entries on the Gemeral ledger. The ¢ash
reoeived (both for War Savings and Thrift Stamps) as shown by our
Generzl Ledger is reocnciled each month by letter with the records
at Washington,

In the past a 1is ¢ has boeen rade onpe a menth of all
renittances receiwd for War Savings and Thrift Stamps as shown by the
dsily transoripts of the Treasursy's Genoral Acepunt, and added to the
total cash received to date as shown hy the fisures on the Cemeral
Ledger at the cloze of the preceding months, This wial is compared
with the total smount shown on the Fiscsl Agents' Genersl Ledger, &s
having boen received to date, thus cheekin: the total amunt reesived
to date as well as the total amount for the month.

All Thrift Csrds recoived in exshange for Wayr Sevings Stamps,
or cash are turmed over to the Auditor dally md reconciled with the
figzres reported to the Gemeral Ledger each days These ®ards remein
with the Anditor until the end of eadh month vhen they are returnsd to
the Treamyry Departmet after the total on hand 1= copared with the
total received during the month as slown by the Genersl lLedger, The
total received to date iz also compared dy sdding the amownt received
during the month te the amount mweviously returned to the Treasmury
Department.

Stamps yeceived from the Treaswy Depasrtment are checked into

the veult by the custodlan and the Anditor, vhere they remain wnder
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Jeint cmtrel and none are released to the Delivery Depariment exaept
by the @stedimm and the Anditor, thue making the aundit on staxps in
and out of the wault continoous.

Onse a month the Audl tor coants all of the xbtasaps in the
Delivery Department. By addins the amowmt on hand in the Department
to the amgunt delivered on cash ardars, or comsignment, we dbiain the
total of all stamps received by that Department which must agree with
the tetal stamps ruleased to that Department to date by the Custedian.
The total reseiwd by the Delivery Department o date is then added te
the amount held by the fustodian, and this total conpared with the total
amount rescived from the Treasury Department. The total of the
deliveries to dnte is then compared with the total of cash yeceived plus
Thrift Cardc veselved in exchange for War Savings Stsmps.

(noo a month a list is made of the cutstanding balances of
War Savings and Thrift Stamps as dhown Yy the oonsi gment ledger and the
total gompared Wi th the comtyolling aceonnt on the Gemeral Ladger.
About every four months verification letters showing the mmber of
Far Savings and Thrift Stamps held on sensigiment, as shown by owr
romyds, are sent to all sgents of the Second Jlass for reconcilement

am retum o V8.
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All Ooupen Bends received from the Treasury Department are
dhodkod into the vanlt by the Custodian sad the snditer, vhere they
remain nnler joint countrel, belng relessed te the Bond lssue Department
daily in gquantities sufficlemt for cte day's work. 2By this method a
omtimuous sudit is maintained on 211 bonds in and et of the veult,

A copy of a1l invoices oovering bonds sent us by the Treaswyy Dopartueat
is miled to the Anditer, which enables him to ses that the bonds
are received promptly ani proper entries mode on the General Ledger,
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4 dafly report 18 mdes YWy the Bond Issue Department te %he
Auditor, A dlamk fomm used for this yurposs 1s attached heretos The
delivery yogister is turmed over to the Mmdtor each day and an
adding machine list i1s mde of all deliveries for the day. 7he total
of this 1ist is gompared with the figuves ajppearing on the General
Ledger, ant aleo the datly report.

Onoe & month all bmds held by this Depsrtment are sounted md
the total of each issue added to the total deliveries of each issne to
ante, The figures thus dbtained are yecomeiled with the woovds of the
Custedian chowing the amomt of bonds of each lsmue timed over to the
Bomd Issue Department, These totals plus the bonds held by the
Custedian are reconciled with the total bomis of each issue received
from the Treasury Deportment to date,

Requisitiens for all registered bonds are cheoked hy the
Anditing Departmemt before going to Washington, 2nd 8 ey o« sll
roquisitions is retained by the Anditore When the registered bonis are
received the reguisitions are cheolnd hy the Audlting Department before
tarning them over to the Bond Isme Department for delivery, In this
wy a dally oheck is meintained on 811 requisi tions eent to andl registersd
bonds reselved from the Treasury Department, Each day a list is mede
of the deliveries 58 shown by the delivexy register, ani the total
ecompared with the total an reported that day. Once a month a count is
mde of all registered bonis held by the Bond Issue Department. The
figuxe obtained is added to the tetsl deliveries to date, and this total
reconciled with the total of the registered bonis regeived to date ae
shown by the Gameral Ledger,
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The Auditing Department checke and ks custody of all signed
receipts returmed covering shimmnis of all Registered =ad OCeupon
Bonds as well as War Sevings and Thrift Stamps, The receipts are
cheoksd deily agdnst the Dellvexy Register and (racers sre sers
en all shipments not acknowledged within & fewdays, Ue immist on
receiving an acknowladgnent covering sdh shipment and follow up
owr trecers with letters and wires if moesmmry.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

A &
~ 9



All bonds anl applinations for bonds reseived by o
Cenversion Departmant axe resordsd in a Jourmal and ledger. Zach doys
wrk is proved hy this Departement, and the figares for the day reperted
tc the Gmorsl ledger. ALl Donds meoeived Mr conversion ére euselled
daily snd turnsd over te¢ the Aunditor for verifiestlon amd compayxisen
with the figmres appearing ou the General Ledger,

All canoelled bends yemsin in the custody of tl» iaditor
until thoy are yeady to bs retumed to the Treasury Dipartoen$ when they
are scrted according to dmonminations snd serial musher ard sgain
osountod and the toial oompayed with the mmouat on hand 28 shywn by the
Genersl Ledger,

e dslivery ordars for cawerted onds likewise are turmd
ever to the Anditor for veriricution amd comparison with the total
angunt of bomds rMeceiwed for conversion as show by the Generel ledger
fer the day. The dalivery erders axe then tursed over to the Bond
Del ivery Department.

The delivery of the omverted bonds ie fully explained under
"Bond lesmue Division",
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All Covpon bonds reseived from the Tressury Depariment for
interdianse rrposes are chadied into the wnit by the Custodizm and
Andi tor, vhers they remiin undar Joint control ani are released to the
Bond Txchange Departmont only in sudh qusati es as are moessary for
the awrrent IZxdvngos. Onoe a menth all bends held by this Departmest
are gomied ani compored with ths ampunt of bomds twrmed over to this
Department ag shomn Dy the records of the Custodian. The tokal amvunt
of oach 1ssus held by this Departmemt 1s then aided 0 the total
amgunt of ench issus held by the Oustodian snd these totals sopared
with the total amownt of eoh issue roalved frem the Tressury Depasrtment
g8 showe by the Jeneml Ladger.

Roowipts are edteined for all shipments in the seme memwy
&8s cutlined under "BOND ISSUZ IXVISION".
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A oontimucus audit is maintained as described under
"BOND QUSTODY DIVISION™.

SANCELLED SEQURIZIERS.

411 canoslled secwities are chesimd by ti» Avditing
Department, and the total amount compared wiih the Om Hend as showm
by $he Gemersl Ledger before retuming the seomrities to Washington.

ALl monthly and semi-monthly repords to the Treaswry
Department are snde up by the Auditing Department £rum the Gemsral
Iedger, and sll1 sxeoptims talen by the Precsury Department are referred
to the Auditing Department for sdustment,

At the end of each loexn a2 gmeral auilt of the lom is made
using the fellowing forms

NAME ARLOTMERT CASH REO'D, DEL, ORDERS ISSUR CIGAED RECGEIPTS INT. RBO'D.
RETUBNYD .

The fotals of these eolhwma ars compared with the matralling
sosuvnts on the Gemaral Ledger.
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