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Mimneoapolis, Juausry 2, 1917,

T: the Direotors,
Federal Reserve Sankc of lilmmeapolis,
Gentlenens -

Durin; the closing week of December, all Discounts, Acceptances,
Verrants and Bonds were verified; the ledgers proven ani the amounts of
Unearned Interest and Unearned Discount found to be in ocontrol with General
Ledger balances, Acoount "Premium on Boands Purchased” is being amortized
monthly in an amount sufficiemt to wipe out the premium by matwrity of the
bonds, Contimmous andit is bein; maintained as nearly as possible on all
cash held by the Bank us well as that held by the Agent, Proof o oash in
possession of Teller was made wmder date of December 27th, Details of the
various exsminations and other information follors:

BILLS DISCOUN™D - MEMBIRS AS OF DECTISTR 26, 1916, (FPROVEN),
Member Banks collateral loans 335,700, 00
" * pediscounts on haad 1,464,023,40

" " " sent for
sollection (since verified) 75 08
Potal 1,975,656.48
Average amount of rediscounts from mambers dwring 1916 v 1,268,400,
Average rate of discount on above 4,804%

ACCEFPANCES PURCHASED (Verified as of Dec, 23,1916),

On Hand 5,020,665,90
Sent for ocollection
(since verified) 1,018,617,90
Total 6,039,283,80
Averace amount purchased during 1916 $ 2,154,300,
Average rate earned after payias commission 2, 3264
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SPATE AND MUNICIPAL WARRANTS (Verified Deo,51,1916.)

Warrants on hand,or Trust Receipts for those held

by other Pederal Reserve Banks ‘for our accant $ 569,664,772
Average amount invested during 1916 $ 1,251,300,
" rate earned after paying comissioms 2,748%

(various warrants held shown on separate sheets).

UNITED STATES BOMDS AND FOTES ON HAND AND HELD IN
WVASHINGTON AT OLOSE OF BUSINESS Dec, 31,1916,

(Verified)
Rar Yalup
Reg. 24, Panams Canal Loan 1906-1936 50,000,
» 24 Consols »  1900-1930 1,014,900,
» 3 Pename Can Loan 1911-1961 500,
LA 7 om.
% vu,s. loans 1896-1918 1,193,740,
® & Coup., °
4 U,3, Loans 1875-1926 81,000 2,440,140,
Coup.9% Conversion Bands 1916-1946 2,200,
" 1 year Treasury
Notes - Due April 1, 1917 &, 860,000,
" « ® = 0ot,1, 1917 850,000, 702,200,
Total Held 3,142,340,
Average amount invested in U,5, Securities during 1918 $ 8,015,300,
" rate earning during year 2.297%

On January 2 there werd comverted into 3} bonds and notes §1,060,000,
of our present holdings of 2% bonds, and our profit on purchase price of
2% bonds stands at $13,561,24.

Of premium acoount $18,495,80 represents the price over par ypald for
$181,000. of 4% bonds, and ¥17,862,05 the premium on $1,193,740, of 3£ bonds
of 1918, These two amounts are being amortized $186,682 and $850,09 respectively
each month,
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WARRAUTE OF STATES AYD NICIPALITIES
RELD CLOSE OF BUSINESS DECEMBYR 31, 1916.

Yaturity
Interest Basis Due Yalue

City cf New York 25/ January 3, 13517 $ 81,282.19
City o! Leominster, lass. 3 January 13,1917 10,00C.00
City of Fitchburz, ° 2.875 Janvary 26,1917 25,000.00
City of Yenkers, X.Y. 33/4 January 29,1917 13,262,8¢%
School Board lMmising Temehip

Alzer County, Michigan 41/2 Fabruary 1,1917 12,117.00
City of Syracuse, N.Y. 3 February 2,1917 25,170.83
City of Q incy,Yas:. 3 February 8, 1917 25,000.00
Tom of Winthrop * 3 February 15,1917 15,000.00
To-m of Russell * 31/4 March 1, 1917 5,000.00
Jordan Echool Dist.f:1t Lake

County, Utah 4 March 1, 1917 10,320.80
T.un of Yeot Hobokan, N.J. 81/2 March 12, 1917 18,343.90
Bouri of Education

City of Hinn:apolis,Mijn. 3 March 15, 1917 304,167.12
Cily of Brockton,Mase. 3 3/8 May 29, 1917 25,000.00

$569,664.72
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BANK L)

The balances "due from® und "due to" othar Federal ressrvs banks at

close of business Degerber 31,1914, were as follows:

Digitized for FRASER

~Llage Due from ~Due to
Boston % 855,628.92 $ 83,145.80
Hew York 1,540,599.88 237,022.56
Philadelphia 3,103.46 188,921.31
Cleveland 1,056.83 268,168.72
Richmond 522 .47 32,425.39
Atlanta 2,296.93 5,619.35
Chicago 202,687.66 1,407,580.37
8t .Louls 5,927.58 134,753.07
Kansas City 45,760.39 183,469.88
Dallas 12,830.46 11,318,086
San Francisce 49,957.42 5,894.18
2, 220,372.00 2,553,318.69
Deferred Debits and Credits
to other Fad.res.banks 1,378,625.07 1,793,837.89
3, 598,997.07 4,347,156.58

The balances dus us hazve been chezked and found correct. Staterants
of balanoes due to other Federaxl Resorve banks have bvesn forwarded and will

be followad ur dmtil verified,

Verification of footinge on member bank lodgers hus basn made as of
-
Dec.30, 1918, and found to vgre: with controlling balancses on General Ledger.
Daily statomenis are rendered 211 dbanks and as rapiily as poosible we will

ob'ain esch banli's verification of dalance to close of business December 30.
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AVFRAGE MEMBER BANK DEPOCITS BY MONTHE.

YEAR 19186,
January % 14,350,000 July 4 19,605,000
Februcry 14,513,000 August 20 ,406,000
¥arch 15,050,000 September 21,490,000
April 15,282,000 Octobder 22,773,000
¥ny 17,621,000 Noverber 26,801,000
June 19,129,000 December 29,670,000
Yearly Average $19,732,000
Michigan $1,156,659.84 KRorth Dakota 42,378,580.04
Minnssota 17,899,665.55 South Dukota 2,317,806.72
Montana 3,015,608.858 Wingonsin 2,766,640.87

TOTAL DEPOCITS $29,534,961.87

On Jenuary 2 our deposits wera reduced $1,750,219.92 throuzh the
transferring of 57 Wisconein bunke to the Chicago district. (P:irticulars of

banks transferred, deposits and ecapital stock shown on sep.rate cheet.)

Average by months, 1916,
Jamuary $238,647.81 July $771,286.92
February 353,621.10 Augunt 957,907.83
¥arch 508,175.10 September 1,066,491.06
April 457,112,.58 October 1,030,821.49
Moy 618,187.05 Novenmber 839,200.49
June 747,994 .49 December £60,752.28

Average for yoar $704,182,76
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GOLD SETTLEMEXT FUND.

Under dats of Dscomber 9, 1916, this fund was examinel by tha Auditor
of ths Faderal Reserva Bank, Boston, representiny the Bunka, und the
Auditor of the Federal Rossrve Bank, S5t,.Louis, repressnting the Acents,

The zold certificates compricing th: fund were found to ugres in amount
%1th the records of ths Faderal Roservs Board. Thie Banl's sarticipation
was shoim fo be 39,391,000 and that of thz Arant of thi: bank 25,250,000.
B: th of thess bulances ars in accord with ths recoris of thic bunk ac

of 1ike date.

The holdings in this fund ore Unitsd States Trsasury Gold Cortificztes
(310,000 denominuticn only) insuad paysdls to the ordar of ths Fuderal
Rasarvo Bourd, indorssi by perforation "payabls only to the Trsasurer of
the United Statas or a Federal Roserve Bank®,

Examinution: are mzds once durin- ssgh quarter and the differsent bhunks
rotzte in n:iking ths audit.

CAPITAL CTOCK.

Total holdinzs of mombar bunke xs shown by stock ladgers is $2,60%,700.
which amount i3 in accord with generzl lsdger baluncs,

Particulars of Capitnl Stock e-e Dividends Paiid asnd Accrued,

Dividend Dividend
Ho.o0f Stock Dividend to Acerued July 1 Aoerued Jan.l
State Bonte Held July 1,1015 1915 40 De2,51 /15 1916 te Dec.21/16
Hichizun 32 133,900 3,254,99 3,943.20
Minnesota 286 1,404,350  29,735.58 19,491.04
Kontana 74 261,000 5,725 .89 7,470.60
Ho.Dukota 136 243,000 5,745 .74 7,158.58
So.Dikota 124 ~12, 500 4,608.20 5,816483
Wisconzsin &° 348, 15C 8,275,304 10,000.C2
760  ©,608,900  57,713.87 74,1°7.28 154,207 +80
Total dividends uzcerued to Dwec.Jl,1916 228,930.08
Lass divilerds Jun.1,1916 to Dec.21,191¢ on stock
of Winconzin banks tronsferrad to Chicapo ;3‘754.
Totul unpaid dividends to Dec.31,1916 213,166.08

Cn Jenuary 2 we transferred to Chicuge 229,400 covering all
the hollinrs of tha 32 Wiaconsin b.nks rovoved from the district.

Tha dividend yot to bs ;13 thess fransferred bankn covebs
the period from July 1,1915 %o Dec.31,12i15,:nd ameunts to 6,307.86

Particulars of bunks trunsferred and the various arounty
will be found on s rarateg sheet.
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Antige

Appletoa

Bariin

Blagk River falls
Brilliom

Chilton
Olintonville

Mani towoo
Marinetto

Marshfield

Hennzha
FNeonah

Capital Stock and Reserve Balences

of

Wisconsin Banks Transforred to Seveath Distries,

Flret Rationsl
Iaxglodes "
Oftiseus =
Comarolidl *
Firat "
» -
] ”
" »
Chilton ™
Mrst .
- "

¥ational Bank of

Commsarolal Hational

Mrst Hational

Pond du Lae Natlonal

Clsizens Hatlonal

m »
Wood Co, "
Citlzans
Ellogg "
MoOwrtmey *
Pirst "

L "

Eational Barc of
Pirst Nasional

Steyhenson Maticanl

Amorican L
First "
] "
L} "

Capital
~ih 00K

3600

2250
6000

8000

7600

1800

90

4200

6000
2700
3600

56560

Resorve

~Balanse
31,551,39
19,895,70
53,919,86
53,340,568
65 ,085,96
36,115.12
2,567,935

9,532,985
i5,8%0,78
1,965,357

8,195,659
10,349 ,45
¥0,607,94
45,091, 00
56,¥57,04

6,452,96
59,162,856
51,680,62
70,843,09
49,181,463
50,410,89
1A ,688,99

8,627,862
20,413,28
15,174,322
56,376, 01
51,680,85
36,028,98
58,154,15
34,090,09



—2—

WISCONSIN BANKS TRANSF.RRUD PO SEVENTH DISTRICT,

Capital Reserve

Stock Balance
Reench National Manufacturers 3850 29,368, 26
Neillsville Pirst Natiomal 1800 9,685.03
New London “ n 1950 26,921,72
Oconteo Citizens n 2350 19,148.22
" Oconto ™ 2200 9,055,92
Oshkosh City " 7200 39,964,44
" Comneroial National 9000 57,860,76
" 014 Natimal 12000 117,411.42
Peghtigo Peshtigo Natimal 1050 10,261.51
Princeton First Natimal 950 8,132,117
Rinon " " &7 50 37 ,479,80
" German " 3150 2 ,716,54
Seymour Pirst » 1200 13,29I,.46
Shawano " " 2250 16,539,775
" German " 1950 13,502,98
Stevens Yoint Citizeng 2600 45,474 ,83
" ] First " 3900 47,937,62
Tigerton " " 900 4,502,93
Waupaca 0ld " 1950 26,706.03
Wausan Pirst " 15000 79,691, 29
L/;'?‘jfa Fa.: ional germa.n Amer icag__;{%)__)__ g: ;; ég éf:‘z
$ 229400 $ 1,750,219,92
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EARNINGS 07 THE FIDERAL RES RVE BANK OF MINNZAPOLIS

FOR THE MONTH OF DECFMBER 1916,

TOTAL TOTAL TOTAL
FOR SINCE YEAR
MONTH Jan,1, 1916, 1915,
EARNINGS FROM:
Bills discommted and bought,
Bills discounted for member banks 5,825,73 60,937.81 50,488,75
Bills bought in open market 12 ,200,44 50,098,78 5,247.90
Investment a:
Uni ted States bonds 6,056,59 69,266, 49 18,793.25
Municipal Varrants 1,781,72 34,267,09 20,930,82
Cormissions received
Sundry profits 1,251,91 23,538,561 4,148,59
Total Barnings 27,116.39 236,108,68 99,609,311
MEMORAENDUXM
TOTAL TOTAL
FOR AS SHOWN
MONTH ON FORM 34
Cost of F,R,notes unlssued by bank:
(including expressage,ins.rance,etc,} 1,279,21 16,295,18
Cost of furniture and equipment:
Purniture and fixtures 341,18
Vaults
Machines
Other
Total cost of furniture and equipment 341,18 59,274,19
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EXPERGES OF THF FEDERAL RESERVE BANK OF MINHTAPOLIS
FOR THY MONTH OF DECEMBER 1916.

TOTAL TOTAL
FOR CI%CE DECEMEBER
I. CUBRENT EXPENCES M _ONTH JAN.1,1916 115
Ascessments a/c exrenses F.R.Board 5 543.66 8,962.07 792.21
(monthly proportion)
Federal Advisory Council
(fees and traveling expenses) 184.50 743.50 —
Gov'rs confer'ns (incl'z trav'g expenses) 128.10 1,391.56~
F.R.Agts M n " " 195, 417.29. 112.28
Salaries ! Bank officers 2,281.66 26,0624.92 .. 2,250,00
Clericel Staff 4,225.42 29,276.59" 2,909.97
Spec'l officers and watchmen 117.50 1,317.20 - 228.75
All other 0 78.
Directors' fees 350, 3,100 540.
Per diem allowance 120. 920, g0.
Traveling expenses 192.91 1,485.86 - 146.08
Qfficers' and clerks' traveling exypenses 182.30 1,144 .55 — 3.30
Legal fses 125. 1,500 - 125,
Rent 721.67 6,953.04 ~ 416467
Telephone 48.87 568.20 ~ 45,99
Telegrarh 42.54 299.10 - 26419
Postage 1,551.78 8,156.55 — 60.08
Ex-ressage 77.57 532.94 - 31.14
Insurance & premiums on fidelity bonds 382.10 1,721.39 — 564,95
Lizht, heat and power 0 0 0
Printing and stationery 1,724.63 6,197.92 — 260,03
Repairs and alterations 160.40 719.47 — 10.10
All other expenses, n.s. 472,32 3,169.15 366,15
Total expenses of operation 13,947.93 105,355.30 g8,96£.89

II. COSET OF F.R.EOTZC ICEURD BY RBLNK
DURING M0 .(includling ex: ressage, 326.03 9,866.06
insurance,etc).
TIT. ORGANIZATIO)N EXPENEES

Organization Expencses Jan.l, 1916t
Cost of F.R.notes used prior to
Jan.l, 1916, not offset by earnings _18,701.27
All other $23,941.71 cherged Profit _13,640.44

Total & Loss Acct.7/12/16 32,341,71
Amortlzation account:

F.R.notes: ¥onthly propoertion 4,800,00
All other orginization expenses:

Honthly proportion 3,607,00

IV. DEFRECIATION OF FURNITURE & EQUIPMENY 585.00 5,353.00 ~
Total current expenses 14,858,96 128,974.36
Less expznzas recovered from service charges 6,238.01 17,068,53
8,620.95 111,905.83
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COMrARISON OF OP RAFING wiPENSES 1915 AND 1916

Year 1916 Year 1915
Assessment a/c expenses Fed,Res,Board & 8,962,07 $ 11,153,30
Txnenses Pederal Advisory Counecil 783,50 696,65
Governors' (onferences {including traveling exp,) 1,391,56 1,002,99
Agenta! " " 417,29 339,38
Balaries; Bank officers 26,624,92 27,541,64
" Clerical staff 20,823,56 20,744,175
. Special officers and watchmen },311,20 1,796,53
ki All other 78,00 0.
Directors' fees $4100,00 34410,00
" per diem allowance 990,00 940,00
" Traveling expenses 1,485,86 962,52
Officers and clerks traveling expenses 1,144,55 673,91
Legal fees 1,500,400 1,923,75
Rent 5,280,04 5,000, 04
‘felephone 557,20 542,76
Telegraph 299,10 273,91
rostage 4,6871,63 1,864,39
Expressage 532,94 245,46
insurance and premiums on fidelity bonds 1,493,52 1,144,30
Printing and stationery 4,131,64 35,808,06
Repairs and alterations 719,47 507,48
All other expenses n,s. 2,381,72 2,103,54
88,839,77 86,767,446
Balance of expenses prior to Nov,16-1914 paid
in 1915 1,294,87
Cost of Pederal Reserve noles issued
during year 9,866,406 Hone
Organlzation expense-~ proportion charged to
Strrent oxpense January to June inclusive 8,400,00 None
Amount of depreciation on Furniture and
Bquipment during year 4,800,00 None
Total 111,905,833 88,068,333
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TRAN-IT BXPENSE
FED:PAL RESZRVY BANRK OF MINNFAPOLIS
IBCEMER 1916,

Total for  Total since Sorvioe charges Recovored

Honth July 15  Applied mgainet  sinoce

Salaries  {833,33) 2,885,00 8,483.03 3,231.45 8,453,038
Rent 260.00 1,878,00 735,00 1,678.00
Telophons 2.00 11,00 3.00 11.00
Postege  { £0.00) 649,40 3,284,902 989,44 3,204.92
Ins. & Proms. 86,00 287.87 78.87 287.87
m‘i‘;@?y ( 80.00) 307.71 2,006.28 511.86 2,066.28
All other  (15§.85) 388,01 76743 537.61 797,43
Depreciation 115,00 555,00 386,00 663,00
1,008,138 2,349.12 17,068,538 8,230.01 17,068,588

Net sorvice charges for Deocexber 4,426,082

This totel repreosents service chargoc since July 15 in excese: of expmnse. We

eve applied this maount against the warious expense items, as indiomted, which will
relmdurse the bank for sxpenditures prior to July 15.

Totsl expensc proper for Decomber wes £5,266.94 to which wo heve sdded $1092.18

for expense prior to July 15,1916,
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TRAN SIT DEPAPTIENT EQUIFHENT A OF DPCCMBER 81,1016,
(Incinded in Purndture & Pixture Account)
Deprecintion to Belunce
December 31, 1918.
Porniture & Pixitures  $2,575.%8

Maachincs ".469 .00
Other —cF
10,163,72 583, 9,600,72
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AVERAGE AMOUNT OF =ACH CLASS OF “ARWING ASSETS

HELD 3Y THE FEDERAL Ik

SEXVZE BANK OF MINNEAPOLIS

BARNINGS AHD RATES OF ELDNINGS (LESS COLMI SSIONS)

THEREOW O THE HOHTH OF DECEMBER 1916.

Bills Discounted - Members
Bills bought in Open Market
U, S. Bonds

Treesury notes

Municipel Jarrants

Total
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Average during

Earnings for Annusl

Month Month Rate
1,512,100, 5,825,73 4,548
5,514,200. 12,200.44 2.612
2,446,100. 4,306.59 2.078

700’%0. 1’750000 20951

675,100. 1,781.72 3,115

10,847,500, 25,864.48 2,815



AVERAGE AMOUNT OF EARNING ASCETS BY MONTHS.

Discounted

for U.S.Bonds

Members Acceptances Warrants s«nd Notes Totals
January 1,130,400 545,100 960,200 1,408,300 4,044,000
February 986,000 508,000 1,169,300 1,687,500 4,350,800
¥arch 874,600 638,500 1,340,800 2,069,200 4,923,100
April 773,000 998,300 1,433,700 2,396,800 5,601,800
Uay 703,000 1,217,400 1,926,800 3,378,100 7,225,300
June 881,100 1,666,500 1,387,600 3,812,300 7,747,500
July 1,266,700 2,465,600 1,069,900 3,862,600 8,664,800
August 1,896,900 3,024,500 1,054,400 3,770,200 9,746,000
September 1,872,200 3,207,900 1,041,600 3,719,400 9,841,100
October 1,305,800 3,050,300 1,674,900 3,617,200 10,248,200
November 1,418,800 3,015,500 1,281,400 3,316,500 9,032,200
December 1,512,100 5,514,200 675,100 3,146,100 10,847,500

arly Average 1,268,400 2,154,300 1,851,300 3,015,300 7,689,400

AVERAGE RATE OF EARNINGC BY MONTHS ON ABOVE INVESTED FUNDS.
On Dis- On

counts for Accept- 0 On U.S. on U.S.
Members ances Farrants _ Bonds Notes On Totals.
January 4.87% 2.05% - 3.27% ".11% 3.15%
Fabruary 4.84 2.05 2.93 2.46 3.08
March 4.99 1.99 2.39 2.19 2.71
April 4.78 1.90 2.19 2.40 2459
May 4.20 1.93 2.29 2.22 2.46
June 4.62 1.96 2.55 2.27 “.52
July 4.82 2.15 2.81 2.15 2.95 7,65
August 4.74 2.45 2.88 212 " .95 2.78
September 4.64 2.77 2.91 2.18 3.05 2.80
October 4.71 2.39 2.82 2.22 2.05 2.88
November 4.93 2.41 2.86 LT 2.05 2.86
Dacember 4.55 2.61 3.11 2.08 2.95 c.81
Aver—gze rats
for ysar 4.80 2.33 2.7 2.23 3. 2.79
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GROSS TARNINGE OF PEDERAL RESERVE BANK OF MINNEAPOLIS
BY WONTHS PR 1 9 1 6.
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* last h.1f 1918

Nonth Centl Accept- U3, faundry
ef ____Pyer  goes  Topds  Wayeste  Profits _ Jota)
Jomuary  $4,673.31  § 944473 3,645.39 3,705.16 483,63 11,401,321
Pebrmary 8,791.68 828,96 2,308.7% 3,79.73 860.56 10,909.70
¥arch 9,889.57 1080.93 3,857.27 2,7118.39 378.350 11,724,358
April 3,076.87 1644.36 4,798.38 3,730.48 2%0,60 13,480.69
iy 23,969.42 2091.08 6,451.02 3,9688.77 284.33 15,782.63
June 8,393,951 ° 2812.95 7,207.18 3,009.27 731.95 17,154.88
July 5,166.11  4496.39  7,270.03 2,548.56 869.17 20,350.35
August 7,608.42 5754.54 7,019.38 3,569.40 2138.24 25,074.83
Septewder 7,407.59 8094.69 6,708.01 3,484.12 4279.53 27,170.94
Octoder 7,608.28 6168.78 7,246.47 4 003.64 $187.88 30,212.02
Noveshor 5,735.36 596051  6,500.4  3,000.95  7453.33 28,660.58
Decomber 8§,835.73 1220044  6,036.50 1,781.72 1351.91 7,116,39
Total  €0,937.81 30098.78  £3,766.49  $4,367.09  23878.51 »38,108.68
Aversge monthly sarmings f:r ysar 1916 $19,842.39
» . expinzes " * ¥ —ta308a40
*  net profite per month ¢ ® $10,516,90
Aversgs monthly oarnings last half of 1916 76,430.84
. ®  exenses * ¥ LA 1 | FX - .
» net profits por womth * . 16,781 .41
Rate Percent oarmed om Capital stock for yoar §.16
" 7.714



PROFIT AND LOSE ACCOUNT JUNE 30, 1918.

Sredit Dedit Credit.
Dissount from membor banks $231,594.35 ~
» % Bankars' Accentancss 9,423.03 -
Intersst % U.S.Ssocurities 28,268.03
" ¥ VWarrents 17,869.70-
Sundry profits including in‘erest on fransfer drafts 2,868.56 ~
Debit
Current Expenses 3 45,609.27/
Organization Expeonse 32,341.7%
Balance forward 1,572,69 79,.523.67
79,523.67 79,533,67

PROFIT AND LOSS ACCOUNT Deaember 31,1916.

Sradit Debit Sreddt
Discount from member banks 39,343.46”
" *  Bankers' Agceptances 40,675,759
Interest * U. S. Becurities 10,998.48”
" *  Warrants 16,397.39 ~
Sundry profite including interest on transfer drafts 21,169.95 s/
Balance brought forward frem June 30, 1913 1,578,.69
Deblt
Current Expenses July 1 to _
Dre.31, 1916 57,896.56
Dividsnd for the period Rov.2,
1914 to July 1, 1915 57,71%.87
Balance forwa:d 34,541,2T _ 80,157, 70

160, B57.70 160,157.70

Digitized for FRASER
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CASH 7’ CORD
PEDRAL RUSERVI BAR OF MINNRA-0:19
December 30,1916,

Con- Gold Gola Pedaral sum-
part- gold Otts, otfs, Reserve
nans, foin MM'MM
D 0,000, 160,000, 10,000, 260,000,
15 695,000, 695,000,
16 45,000, 48,000,
17 95,000, 96,000,
18 2,161,000, 8,181,000,
19 1,718,000, 1,718,000,
20 120,000, 120,000,
a1 290,000, 290,000,
a2 1,%0,000. 1,310,000,
23 485,000, 486,000,
" 335,000, 385,000,
6 8,480,000, 190,000, 2,610,000,
28 300,000, 300,000,
1. 565,000, 368,000,
00,000, 7,629,000, 190,000, 1,980,000, 180,000, 10799,000,

A and O (PAYING TELLWR),
Gold Coin 6,407,

Gold Csts,

‘B@W ”.m.
Fed,Res,

Notes 444 505,
Silver 17,883,
Iegel 10,638,

Bat fonal 18,800,
Kiscellianagua L 135,47 ;N A

Total Cash of P,R.Bank $ 11,318,574, 47

Digitized for FRASER
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Go,‘:&‘l} AR g i,

"3 RVR RO? -5 HELD BY THE AR

0F THE .F DERAL RASERVE BANK O KIBNTAPOLIS,

FEDRRAL RESERVE NOPES HEWD,

Campart-
mamt 6's 10% 20°s 50 100%s rotal
b § 160,000 160,000
2 160,000 160,000
3 820,000 960,000 1,480,000
-] 280,000 90,000 300,000
6 530,000 520,000
13 _ 06,000 A5.000 30,000 £00,000
1,035,000 796,000 990,000 280,000 80,000 3,180,000
GOLD HEL:
Canpurt- Total
nent Gold Coin Oeld Caxs, 0ald Cers,
Order Beavrer
¢, By 000,000 2,000,000 7,000,000
8 1,840,000 3,990,000 3,230,000
9 1,000,000 1,000,000
10 1,000,000 1,000,000
u «5a000,000 21.000,000
3,000,000 6,840,000 3,990,000 13,730,000
AT Apent's gredit vith Pederal Reserve Bosrd §, 250,000
. - in Redemption Pund ~2a004.048,
?otal Gold held 00,404,048,
d Pod, Res, Hotes held 34180 ,000
= e % = pestroyed _QNE.9C0
Total smount of notes reveived o Des,31,1916
irom Comptrallsr of the Currenay, 24,500,000

Digitized for FRASER
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RGO OF FEDFRAL RESERVE NOTES R'UEIVED SINCE OPENING
FROM COMPTROLLER, ISSURD, REBISSUED AND DESTROYED AS OF D:CHBMBER 31,1916,

Ret *4, %o

¥iq 3 B0

Denom- ], from

IR

Iasued to

Helasued to
Wl R i '

ro A

Destroyed at

[

s 9,180,000 1,257,000 8,500,000 888,000 467,736 1,085,000
10 8,120,000 890,000 7,440,000 775,000 269,910 798,000
20 6,400,000 £65,000 5,440,000 268,000 138,310 990,000
50 400,000 50,000 180,000 60,000 2,400 220,000

o0 ___ 400000 40,000 920,000 _ 40,000 2,800 90,000
24,500,000 8,608,000 81,880,000 3,008,000 895,956 5,120,000

NEY PRDERAL REBSSREV? NOTES ISSUED 7O BANK AND 00S?
Gost of F.R.Notes issued to Bank Nov, 16, 1914 to Deo, 31,1915
u.m.ﬂ “t'hm‘ 14,000,000

*t w om *  # Jan,1,1916 to Doo,3l,
1916 _9.866,06 -~ * __1.980,000

Potal cost charged off 28,567,33 ‘Total ® 21,880,000

Amount 0f notee -destroyed at Vash, to Ded, 31,1918 895,988,

" * unfit notes held dy Agent » 500,000,
" " [ " * Bank ” l am mﬂ a E& ﬂ!
palanoe of notes fit for use on vhich 211 costs have been paid 19,864,045,

In addition to the pew Pederal Reserve Notes roceived from Agent during 1916
there was o reissus of 2,000,000, making & total of 9,880,000, for the year, As soon
as new notes are taken from the Agent thé full cost 1s ocharged LExpense at the rate of

$36,04 por thousand sheets of notes, This rate will be in effeot until we have used up
our original order of §$30,000,000.00, the cost on further preparation of notes beéing as
the rate of ¢ 34,37 per thousand sheets,

Digitized for FRASER
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Redincounia for month of Decewbor 1918
for Stats of Minnosotn,

Te

dincounte

Xama of Ponk for Januat;
Pirst Hational Asre 8,36%.78
. . Ardboy 14,775.15
. . Atwater 44,358,3% 14, 47000
. " Bennon 10, 347,39 2,576.2%
" » Caledonis 1,718.00
v . Coaylon 5,853.80
» » Clarkfield 17,970.80
» . Clinton 35,716,58 1,883,30
Farmers * Tedpe Conter 10,259.54 6,514,570
Piret ® . . 18,346,007 2,346,442
b ol Eaons 21,428,498 13,420.54
Falrmont Bational Falrmont 1,370,00
Pirst Bational . 24,721,04
" . Fulda 20,111.70 2,956.63
. . Jacksan 12,562.91
Juckeon ® Jaskuon 5,075.00
Bational Citigans Iake Bonton 4,243.84
Piret Bationnl fake Cryntal 9,427.91
. i Lakofield 26,363.00
Formore - -8 - boke -Proston----vmeem RSt edh
Pirsd » takaville 7, 50000 17,300 .00
. . L tontleld 15,977.86 13,733.61
Yarmers ¢ Luverns 75%.89
Soand JAmorigan Nat. Mimeapolio 605,127,312 618,139.12
Yarmers & Parchenta Eat, Hirmeota 1,294.94
First Watiomnl Yontovideo 1,738.80 1,736,800
Moorhead Batiomal Soorhond 37,774.39
Yorthfisld Eational Northfisld 4,876.00
Paoples Firat Bational Qlivia 9,815,42 417.42
fational Furrors Omatonna 75,143.80 10,192.24
First National Plainviaw 2,168.%0
Gnodhue County Matienal Rod Wing £3,875.98
Pirst National £t .Charles 7,197.2%
Barghants Natlonal 8t Llomd 38,39558 42,375,523
Amarioan Mationanl Bt Pl 300, 700,00 500, 700 .00
Truren Mntionnd Tromen 3,035.83
Pirat Watlonal Yalls 51,725.29 77,088.%4
Talie Nutional ¥slis 1,168,
Pirst Natiomal Thoaten 7,707.32 10,707.52
. b Fillwar 22,252,089 12,414.62
» . Vinthrep 71,965.46
- . Yoodutook 2,207.25
Cirisons Butlonnl Varthinrton P T o I
1,603,743 +51 303, 978.91
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Rediscounta for month of Doosmbar 1918,

Zor .tate of Horth DskoNR..

decation Anianoe Deos, 30
Abewrerabie ¢ Ba 082,58
Brinmmde 2,898.69
Oroabty 2,180.7¢
B, Palrviow 2,109, 78
Formnn 17,608.48

11,637,569
Mo VILie 6,560,785
Horlon 11,311,324
liedine #4,610,40
Minot 26,000, 00
Reeder

188,05 ,49

5101 T

laxe Preston 7,937,468
Arlington 6,885,%
Colnen 8,968,463
Dell napids 11,108,97
g 5,783,34
rort Plerre 6,
aregoxy 22,650,756
Rot Springe 12,040, 33
Xomnebeo .Jﬂ.ﬂ
Hilbvak 41,082,820
Ritohell 24,392,067
Kitohell 37,217,468
DPuritor 10,183,539

T TN
Jeraldine 420,44
slanay 880.00
Siduey 8,944,607

Stcvenasville

5,047,.61

Eialan,
renwool 20,000,00

Rediscounts

2,150,76
4,977,090
5,568, 75
Y,168.28
24,610,40
25,000,00

82,592,58

4,817,010
8,958,683

20,000,00



Condition of
FEDEPAL RESFRVE BANK OF MINNCAPOLIS
At olose of business, Decembe: 30,1916,

- REBOURGES

Dec, 30, 1916, Deoc, 31,19)6.

Bills discounted = Members $ 1,651,982.75 . 1,244,615.71
Bills bmlgm in open market 8.199.99’.55* 477.8“0‘0
Msmber banks collateral loans 38%.200,00v
Investments = Municipal warrants 569.864.12 916,986.70
United States bonds on hand 2,442,340.00v 1,328,820,00
Premium and Discount on United States Bonds 36,347.85
Intercst accrued on United Stetes Bonds 15,G07.73 ¥
United States gold notes 700,000 ,00
Cost of unissued Federsl Reserve notes 16,295.18 38,634.12
Furniture and equipment 69,274,19v 54,159.64
Expenses peid in advance 1,250,000
Expense current §7,896.56 - 59,682.11
Commissions paid 819.
Expense~ organisation NONE 21,738.04
Due from othcr Federnl Reserve Banks 3,5698,097,07 Y 4,390,604.20
Due from member banks=Overdrafts 2,972 .4)~
Due from banks and bankers 540,006,56 \/
Checks and other cash items 265,172.30+
Fational dank notes and ¥, %, notes of othor danks  18,800,00V 8,945.00
Pederal Rescrve notes on hand 2,874,586 .00 868,390.00
Wickels and conts 5.47v 75.98
Gold scttlement fund, credit balance ' 7,064,000,00V 4,355,000,00
Due from Treas.U.S, Redemp.Pund(F.R.Notes) 30, 000,00\ 30,000,00
Gold bullion end coin 906,487 .00 470, 508,00
Gold certifiocetes(including o H oertiﬁoatel 7,839,150,00 2,246,790.00
Bilver cortifiocates " 72,882.00" 5,291.00
logal tender notes " reon 105,585.00 ¥ 12,050,00
8ilver coin 130 /
TOTAL RESOURCES 37, 545,359.68 16,535,008.35
000000800 0806000000000000000R000P00080080000000008008606000000000000000EORIRIUCOIOLCEOSIRBIOINOIOINSOIOS
LIABILITIFS ‘
O‘P’.m md in 2.608.900.00" 2‘546.5500&
Capital -susponse account 2 ggg.gg 800.00
t loss oUTE0DY
g:cr:unt.ngamod'on bills discounted-Membders 89,34%.46 42,928.83
Discount emrnod on bills bought in epon market 40,675.75 «
Intercst ecarned on investments 16,897.39 ¥ 21,600.28
Interest earnod on United States bonds 40,998.46 - 7,069.14
Sundry Profits 21,169,956 4,078.11
Discount and Premium on United States bonds 22,534.74 v
Unearned discount on bills di scounted-Mombers 11,218.41 - 13,471.70
Unearned discount on:bills bought in oponm merket 22,314,381V :
hearned interest on investients 2,737.76+ 5,491,686
Difference account’ 3.97/
Covernment Deposits 886,437 .51V
Dus to othcr Federal Reserve Banks 4,347,186,.568Y 26,340,338
Due to member b&!\k‘ 29.477.242.00" 15.865.3620“
nse chocks 2.8950“‘4
Ec:l;ohior's cheeks outstanding 5:284.61 7. —22822,20
Tithheld for Federal Income Tex ________}1_6_.2__8_;/
TOTAL LIABILITIES 37 ,545,352.68 16,535,006.35
Total reserve carried 67.9% 74.8%
’f//////”/(( A
Audit ar, s C
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