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Kinneapolis Mion,, Jan, 3, 1915,

70 the Directors,
foderal Aescrve dank of Minneapolis
Gontlemon; ~
During the past month and as near to cosmber 31 as
poesidle all the departmunts of the bank have been examinod,

the detall of whlgh followss

BILLS DISCOUNTRD as of Dao, 28, 1915 (Proven)

~JLNRCE
Dissounts for member banks ¢ 1,328,986, 36
Aggeptances rurchased — AB7.518.64

$ 1,786,804,00
Included in discounts for membor banks are itoms amounting to
$240,356,38 whioh are in the oourse of callecti.n and being
verified,
Averaé,o dauy earnlngs during Dee, on discouuts ¢ 184,50
" " " acoeptances __ 28 00

{Due. 31,1915)

Reg. 2% U.5, Bonds - Panmma Cansl Loaa 1906-1936 § 650,000,
Reg. 2% U,5, Consols - Lsn of 1900-1930 975,000,
Rog. ¥ U, 5 Bonds - Loan of 1698-1918 _2718.829,
3 1,308,820,

Average daily earning during December on U,3, “onds ¢ 7T5.068
IS BIMTS (Close of business Des, 31,1916,

warrants of 9tates and Municipalities
(List givem on emxtrs sheét)

Average daily oarnings duwing December on Investments § 64,13
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All statemcuts rondered Des, 31, 1915 are in comtrol with
ledger balances snd all assounts with other bauks reoonolled during
the month of December,

CASE IN BANK.

Statement of moneys held in different compartments as of
heoemder J1, 1915 showa on separate shect,

Cash in hands of Teller provem in detall unde» date of
Des, 29, 1915,

0f $19,000,000 in 7ederal Resorve Notes roceived from Comjp-
troller of the Curremcy 6,000,000 remains in hands of igens.,
£10,000,000 in gold has boem deoposited by the bank to retire out-
standing notes and the balanoe $4,000,000 has been withirzwm from
the Gold Fund due the bank at Washingtom, and deposited to the
oredit of the Zederal Nesorve igent (ses oxtra sheet for partioulars),

SaPITAL STCK.
The holdings of member banks have been verified as of Deo, 31,

1915, the totul pald in being 2,546,560, maie up as followe;

25ate No. of Beoks £0% Faid In.
Miehigan a 3 lu.mo
Hinnesota 279 1,380,900,
Nontaua 66 248,980,
Yorth Dakota 162 239,100,
South Dakota 119 200,980,
Wisoonsin 88 _ A, B00,
735 § 2,546,580,

he acorued dividends December 31, 1915 are approximately §135,000,

Federal Reserve Bank of St. Louis



AVIRAGE DALY FANNINGS AND CURRUNT EXP:u i BASED ON DECEMB-K BU. INERS

Dlily oarninga from discounts $ 154.50
"  aocceptances 25.05
" M " U. S, Bonds 75.86
" " " Warrants 84.13
" " Exchenge 21.85  $390.89
Deily current expense 230.00

Yezrly Earning basis over Current Expenses

PROFIT AND LOSS ACCOUNT JUNE 30,1915

redit Debit
Bitcount from Commeraisl Paper
Aoeoptnuccl
Interest " U, &, Bonds
. " llrnnt:
Exchange
Debit
Current expense $ 50,799.41
Defiocit oarried to July _18,456.88 § 32,332.59
Deo. pﬂ‘iod 32‘8“.39
PROFIT AMD LO°S ACCOUNT DEC, 31,1918,
g! » ﬁ.
Dt-. from Commerelal Paper
" Acceptances
Int. " U. &, Bonds
» " Werrsnts
Exohange
Sundry Profits
pr.
Balanoe left in current
expense June 30,1915 18,466.82
Current expense July 1 to
December 81 41,215,29 59,682.11
Ixcess aver current expenses 8,917.08
68,599.19
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$ 180.89
£68,400.00

Cred

$ 12,611.82
1,821.47
7,480,856

10,643.26
75.48

32,532.89

&
$ 39,706.10
3,217.78
11,312.69
10,287.58
4,088.01 ~
5.10

68,999.19



NMonth
¢} S

1914
Xov,

Jsn,
2ed,
March
April
May
June
July
Aug,
Sept,
Och.
Hov,

Dec,

Digitized for FRASER

Conml,
~L8per
$ 323.43

1,089.74
1,197.71
1,460,10
1,508,650
2,020,21
3,507,39
5,969.70
7,144.50
6,552.25
8,269,083
6,065,326
5,719.27

51,611,22
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EARNINGS O . DERAL RESEZRVE RARK 0P MINHNEAPORLS

BY MONTHS SINCY ORCANIZATION,

Zarnings iroa
Accept~ U. 3. wary- Sundry

ances, Bomds -snta, _4Exchegre) _Togal
525,43

999,04

3,179.78 4,269,652

469.42 2,346,956 4,014,08

508,70 1,902,80 1,081.32 4,932,92
T 719.00 1,691,67 1,193.16 5,109,338
489,12 1,708.34 1,724.78 5,948.45
313,36 1,708,33 1,137.27 78.48 6,741,862
261,67 1,708,.33 1,038.21 61.00 9,038.91
459,08 1,710.33 1,392.49 60.00 10,766.40
539,23 1,715,73 1,733.10 426,40 10,966.71
526,90  1,805,01 1,652.47 1,127,753  13,371.14
654,36 2,030,858 1,863.3 1,721,560 12,338.42
776,49 2,342,44 2,607.93 676.48 12,122,.61
5,247.90 18,793,206 20,930.82 4,148,69 100,931.78



HARNINGS

OF THE

FEDERAL RE3SERVE BARK OF MIRNZIAPOLIS

Earpiongs from
Bilis Discounted ~ member. banks

Bills Purchasod -~ acoceptances

dovestmegta

hited States Bonde
Jarrants
Sundry Profits
Total Earnings
Deduot Commissions Paid

Total larnings
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For month

of Deg, 1915

$ 5,719,27

776,49

2,342,44
2,607,93

676,48

$ 12,122,61

Por Year
Jan, 1 to

Dec, 31,1915

$ 50,488,765

5,247.90

18,793.25
20,930, 62
4,148,59

$ 99,609,531

819,48
¢ 98,789,83

Total
Sinoe Or-

Zanization

$ 51,6811,22
5,247.90

18,793,25
20,930, 82
4,148, 59
$100, 931,78

819,48
$ 100,112,350
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KXPNRDITU -5

of the
PibDEa ., REGERVYY 35K OF UIRK. AP0 .15
Por Por Year Total
Honthot Jan, 1 to sinoe Or-
Deg, 1910  Deq. 211918 canixatied
x‘ TR
Expenses of Gov.rnors' Confereit®.,.c.coeceed 1,002,99 1,002,.99
sxpenses of ed, fes, :gents' Conferonces.,, 112,88 339,28 .
issossmonts sinoe July 1, afo expenses
Federal eserve Bo&!‘d.... srepvesosunsens nzou ‘.75}30:” 4,153.&
Pederal Advisory Counoil {feos and
traveling oXponsasdlececececesccence 696,66 896,65
Diruvotors® t‘ﬁ.c--u-...no.-o--oooo.o.-o.oo'- 540,00 3041°0m '*303350
w‘l t““.i....l...l.........l.....Q.‘.'.. 12;000 1’923.'5 1.923.75
Bank Off100rsscccccccsncaccecoscans 2,250.00 2705410“ m*wl.&
Clerioul 5t8ffececenccasnsssccssses 2,909,97 20,744,715 22,134,568
gpeolal Offioers anl satolsad,.... 228,76 1,817,158 2,014,1¢
All ORROTBecevscsacncacorcncsocnee 3,68 716,07
Zra :
Dlreo'”.'looo..tlt..o.ooooo....'o 1%.“ 1.5200” 2.’57’71
. Officers and clerkdeccesecsacscsoe 3.30 873,91 a5l.66
Por divm allowanos of Aircotorsseeccsconces 80,00 940,00 1,290,00
?‘lopam.OOOQOQQUUUOOOODOO.ao-.to..‘.no.o.. w.” m.“ 6"0“
'i‘.lWo--ooooboonouo-- srecscssendtesesns 28,19 273.91 359,00
Po‘t‘g’l...‘..Q‘...‘.Q'0.000000.....'..".' 600” 1._354.39 z"'sost
m’re.‘w‘Q......QOQ'l...’..'lo.ﬁlonio-nc-o 81.1‘ 145.“ 5.‘“.“
0Nbeeeactcenssscrasserssasescrscasncsscasss 416,67 5,000.0‘ 5'76000"
Insuranoe and premiuz on fidelity vonds,... 534,98 1,144,380 3,317.4%
E‘lght’ hoat .l POFEL e urecscsvosvevrsccscsce 68,50 ’..“
Prioting and ltutimya.......-..u....-n 260,08 5.8“.“ .0’“'0’
R.Plll" und Mteratlonl......,.........,.¢.. 10,10 m,“ “90“
All other eXponansg, ﬁ.E.ii.. ss0sssessancenne m m&. M
8,968, 89 81,656,335  106,219,40
Less amount oarried to organlzatiom expemse —he320.87
Total current expenses,. 8,968,589 80,387,468 98,014,%0
1t. O TATRIN
Carried from ounrrent cxpenses
{Le0ount exponss prior to ¥ov,15,1914..,. 1,280,.87 13,204,70
Ldgwessment for general expenses of ifedoral
Rasorve Board {prior to June 30,1915).... 4 8,533,234
008l ,cinsccnsans 7'69008” zl"“‘“
2180
16,769,857 31,523,01 38,634,12
Parsiture .od SiZLRI08,. ceevavasccssecss 111,88 6’0“.13 5,076.63
"Mt'.OOOO000000.000.00‘0.0..!.:-.o.... 5.89‘%5‘ “'wl.“ “,m.“
MaBhine®es coeossesevscscsossscnnsencsnse 3.‘.3.“ 3.6“.“
ch‘rto‘l‘.QQ..QQ..OQOQQC..OQ..oao.o.-o.. O ES—— ___m
Total equipmint,..... 5,408,42 54,119.14 54,159,64
ROTAL UPNDITU 5,,, 31,164,088 173,700,486 206,648,50



INVESTMENTS - CLOSE OF BUSINESS DRC, 31,1915,

WARRANTS OF STATES AND MUNICIPALITES,

Interest Haturity
Basis, Due Yalue,
CITy of Hoboken, N. J. 21/4 1-28-16 § 10,095.83
State of Georgia, Common School 3 1-31~16 76,262,41
School Board,Rock River Township,

Alger Gounty, Miohigan 41/2 2= 1-16 5,051,26
School Board, Munising Township,

Alger County, Michigan 4 2- 1-16 20,133, 33
Sohool Board, Rock River Township,

Alger County, Michigan 4 2- 1-16 5,085,83
City of Yonkers, K, Y, 27/8 2-8-16 10,149.19
City of Hoboken, X,J, 27/8 2-4-16 10,152.40
City of Quinoy, Mass, 21/8  2-10-16 25,000, 00
City of Yomkers, N.Y, 27/8 2-14-16 8,124,32
Oneida County, Rhinelander, Wis. 41/2 2-17-16 5,000,00
8tate of Minnesota 4 3- 1-16 491,361,650
City of New Haven, Conn, 21/8 3-10~16 50,347, 22
Town of Winthrop, Mass, 2.40 E=15-16 30,000,00

w n o oon " 2,40 3-20-16 25,000, 00
School Dist, #l1 Port Edwards, Wis. 5 3220-16 8,000.00
Town of West Hoboken, N,J, 2 3/4 3-23-16 20,375,00
City of Lynn, Mass. 2,30 4- 5-16 5,000, 00
City of Chelsea, Mass, 2,30 4-10-16 5,000,00
Town of Winchester, Mass, 21/8  4-20-16 26,000, 00
Town of Stamford, Conn, 2,1/2 6- b-16 25,375,00
City of Malden, Mass, 2,10 6-28-16 _50,000,00

Total $ 910,513,28
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CASH RECORD

FRDZ U L, RESEAVE BANK OF MINRUAROLLIS

DECHMBKR 31, 191B,

Comonrt. . Qoln . Beacar... . Oxdap.
$ 10,000,

Gold Gold Certs, (Gold Certs, Federal e -
scye noias. et
35,000, § 48,000,
1,018,000, 550,000, 1,565,000,
618,3%0, 618,330,
485,000, 488,000,
50,000, 50,000,
400,000,
ER.000.
1,868,5%, 850,000, BCG.QOO. 8,188,330,
wIIERENTE  URDENSUESEENEE SRR o
fGold Qoin $ 5,508,
Legal 16,060,
Gold Certs,Bearver 28,480,
silver Oerts, 8,291,
Fed, Res, notes 343,80,
Natilonal 8,948,
Misoellamseous _ 7588 487,719,998

TOTAL oadh of Federal Ritserve Bk,

3,616,009,98



20o
ﬁl‘,wo'm.

2,800,000,

700,000
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COS? OF PHEDERAL RESERVE NOTHS
PRINT-D fOR PEDERAL RESERVE BANK OFf MIRNEAPOLIS

#ROM NOV. 1, 1914 to HOV. 1, 1915,

¢8,160,000, § 5,040,000, § 800,000, $ 2,000,000, 30,000,000,

616,000, 262,000 16,000 20,000 3,904,000

RUMBER O SHEETS (Four notes to the sheet),

d0°s 20%s 5028 00%s Zokal.
204,000 63,000 4,000 5,000 976,000

(mdelivered),

Cost of paper 976,000 sheets @ §4.67 per M, $ 4,569,568
Cont of printing 976,000 * & 30,034 per Y, 29,313,117

33 Paoe Plates [ 2,212.74¢ $36,085,49
3h.6v

{Cost of faoe plates includes baok~plates,
dies, rolls and allowance for repairs),



WILL PRINT AND OUR CREDIT

(The life of a plate is 50,000 shests),

*OR UNUS D POARTION,

TABLE SHOWING MAXIMUM NOT©S THE PLATES

Den~- No, of Maximum Ro, of Coat rortion Balance as
gnm, platos. Mo.nofes  notes printed of plgtes _lsed = _an aaset,
5 19 3,800,000 2,800,000 $ 1,274,00 §$938.74 $ 835,26
10 7 1,400,000 ‘816,000 469,37 273.B8 196,79
20 3 600,000 252,000 201.15 84,48 116,67
B0 2 400,000 16,000 134,11 5,36 128,75
100 2 400,000 20,000 154,11 6,71 127.40
33 6,600,000 3,904,000 2,212,74 1308,87 903,87
£OST PER 1000 0723 (Undelivered),
Platos $ .338
Paper 1.167
Printing 7.508 $ 9.01
PER $10 ] v ratan
5' 10°'s 20's 50's 100's
Platos L0671 + 0335 <0187 0087 .0033
Paper . 2334 1167 .0684 . 0883 .0117
Printing  _Ll.5017  _.7608 _.8764 _.1608  _.0761
(Undelivered) 1,8022 .2010 4506 1802 .0901
Postage .06 . 0960 . 0480 .0192 0096
Insurasce 212 :
Delivered 1,9722 1.1171 .61835 .5194 L2197
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COST OF FEDERAL RESERVE NOTES
PRINTED FOR FEDERAL RESERVE BANK OF MINNEAPOLIS

PROM XOV. 1, 1914 to WOV, 1, 1915,

AMOUNT ORDERED,
£5. $10, $20, $50, $100, ZOTAL.
$14,000,000, $8,160,000, $ 5,040,000, $ 800,000, § 2,000,000, § 30,000,000,

35, $10, $20, $50, -$100, Zotal,
2,800,000, 816,000, 262,000, 16,000 20,000 3,904,000
NUMBER OF SHEETS (Four notes to the sheet)
5's 10's 20's 50's 100's Total,
700,000, 204,000 63,000 4,000 5,000 976,000

TOTAL COST OF NOTES, {Gndelivered},

Cost of paper 976,000 sheets © $4.67 per M, $ 4,569,568
w w printiog 976,000 ® @ 30.034 per M, 29,313.17
35 Face Plates 2.212,74 § 36,085.4%

{Cost of face plates includes basck-plates, dies,
rolls: and allowance for repairs),
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PABIE SHOWING MAXIMUM NOTES THE PLATES
WILL PRINT AND OUR CREDIT

FOR UNUSED PORTION,

(The life of a plates i3 50,000 shects),

Den- No. of > Maximum Yo, of Cost Portion BALAnoe as
om, plates. Ko, notes notes printed, of plgtes, Used, __ An Asset,
5 19 3,800,000 2,800,000. $ 1,274.00 § 938,74 § 385.26
10 7 1,400,000 816,000 469,37 273,58 195.79
20 3 600,000 262,000 201,156 84,48 116,67
50 2 400,000 16,000 134,11 5.36 128,75
100 2 400,000 20,000 134.11 6.71 127,40
- 33 6,600,000 3,904,000 2,212.74 1,308,867 903.87

COST PER 1000 NOT=S (Undelivered),

Plates $ .335
Paper 1.187
Printing 7,508 $ 9,01
c P 000 vored] bagsed on present rate
B'g 10's 20's 50's 100's
Plates .0671 0336 .0167 .0067 . 0033
Paper . 2334 .1167 .0584 0233 .0117
Printing 1,6017 7508 S764 2 1B0g .0751
(Undelivered) 1,8022 9010 . 45086 .180% .0901
Postage .06 .0960 « 0480 .0192 .0096
Inanrance ,13 .Lz ,;2 ,12 ,;g
Delivered 1,9722 1.1171 .61856 3194 2197

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

MEMBIR BAMKS BY 9?ATES THAT HAVI REDISCMTED DURLING

DECHN3:R 1916 SHOWIRG AMOUNTS REDISC UM 'ED AND T 17AL LIABILITY

Xama_of_Bamk

Citizens ¥ational
Norchants Xatiomml
Pirst Eatiooal
#irst Natlonal

] ]

Javkson Natiousi
Pirst National

3
2233382

Horris ¥ational

Mret National
[ -

Batl, Baxk of

Hiret Hationsl
] . 4

" "
Pirst National

#rat Hational

2 8 33
333z 33

gregory Rational
Mrst Kaslonal

Brule Nasional
Pooples National
S, Plarse Nusl,
Bome Hoslonal
#rst Natlonal
First Ratliomal

RULITA.
Total

220 ARG Adabllis
Hunkato, & 10,408,687 18,304,563
8t. Oloud <13000,00 1,000,00
Northeleld 10,200,00 30,200,00
Wells 7,8681,00 854,9£9,.73
Jaokson 4,086,082 4,506, 08
Brohon +993,80 7,998,20
Hinnesota leke 9,560,083 R5,408,03
Atwator Al iz 20,484,00
Elmare 3,117,682 18,220,857
Bwoons 8,208,10 8,208.10
wilmons B 288,00 9,730,47
Adane 11,548,92 18,408,802
Yoley 4,092.81 4,002,.8
Morris 9,992,94 9,998,894
Fatrfax 8,082,50 4,307,86
Ceylon 8,350,48 14,8586, 97
Inverns 8,870.11 11,632,30
Lakefield 20,008,786 41,036,.59
3%, Janes 8,718,683 10,268,09
Clarkcield 74408, 30 m,w&.as
Dodge Oenter  1,563,00 2,268, 94

Potal § 1V5,076,68
Bridgewater 6,808, 28 6,914,.62
Nitahell 8,696,485 48,296,050
voonsooket ‘.1’3.‘ 10 ﬁ.ﬁl?.ﬁt
Pairfax 4,411,117 5,085,086
Ariington 2,640,850 2,840,850
Colmen 5,883,058 14,822.78
Grogory 16,254,006 18,284,08
Wwese, Springs 15,436,00 33,048,30
Hot Springs ?7,309,10 Mﬂ:ﬁ
Fort Plerre 4,003,.58 ‘m o7
Dell Napide 7,958,358 1:' “‘“
Mobridge T,008,27 Mrrar
Horristom 1,983,300 Sl
Total § 101,860,00
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SR _DAKOTA,...

Norohmts Natlonal
Norohants Nasional
First Natlomal
Hirst Ko lonal
Piret Batlonal
Pirst Nationsl
First Hatlonul
Pirst Rationsl

XIRCONGIN.
#irst Natlonal Menomonie 26,427,719
?irst National Rhinelander 5,075,083
CGitizens Hational Grand Raplds 10,151,.67
@itisens National Merrill 12,147,358
Plrst Hational Stono Lake 728,00
Total,..§ 54,550,67
~MONTANA .

Gogedic Eational Irorwood 20,000,00

Yollowstoane Valley
Rational Sidnsy 7,180,00
Mﬂ..." ”.1&0.0@

Mandan, XD,
Dickinson

Brinssade

B, Palrview
Aberorcable
Row Exngland

Reodor
Harion

$ 10,232,958

9,004,08
5,586, 00
2,363,786
4,260, 2¢
7,734, 76
7,436,50
4,298,534

Total § 561,035.62

3 13,877.68

11,527.9Y
4,447,238
4,860, 9
7,734,768
7,436,850
’.m. ”

“, ’“05&
Q,M¢”
10,151,857
1,62,.%
728,00

20,000, 00
9,746,94



Condision of
PEDERAL RRSERVE BANK OP HNIBNEBAPOLIYIS
A% ologe of dusintss Decembor 31, 1915,

HEARIDES LIABLLER L8,
Bills disccunted- membors $ 1,004,815,71 cCapital & 8,544,860,00
Mlis dis@unted-bought 477,806.40 Inarease in ospital
g, 4 Bonds on hand 1,528,020,00 stoUkx suEpilse AosoUNE 300,00
Investoents 910,513,288 Uncarned dlscount 13,470, %
Exterest accured on investaonts 6,473,422 Umecarmed interest m in- ‘
Sational bunk netes apd Pederal vastnets 8,491,858
Reserve notes, other bexks, 8,948,00 Premium and dlssount om .
7edereal reserve actss on hand bonds ] 7,089,14

{dedmos rfrom lisdility for Proviaion fer disbursemense 1,819,385 .

Bt figures) 668,290,00 Jue to member banks 13,085,568, 56
Niomls snd osats 75.96 Uashier cheole RSB
Puraitare md eguipnamt 54,109,864 Due %0 other Zedersl .
lea:"u Mmm n :g.:: Reserve Basks 6,340,380
Ruponse~g £ S, . :
Cont at”mmmmmu ﬂ.mw Profit and lesgs 8,917,08
Due frem Othwr Fodorsl Heserve

Sanks 4,390,694, 30
Gold Seftlement Pand 4,385%,000,00
Dus from Treamurer of U,3,,

Gold Redemption fund (Ped-

eral Reserve notos) 30,000,00
Gold welliom and 0,2, ooin 470,508, 00
U. S, goM osrsiticates {in-

siusive 0,4, certificates)  2,246,750,00
U, 3, siilver gersifioates {in-

slusive 0, K, certificases) 5,291,00
U, 3, legal~-tender motes {in- '

slusive G, H, sertiticates) 16,060,000
Totkal EOOMPNOBiccvovrscsonss § ”vamoa‘ Total Mllh&&huui ﬂ.m.ﬂ.ﬂ
E ] SRR SIS AR .}
Cath resorve agsinst all liabilitlees Mot dapoaits § 9,801,011,88

Oarried, 74, $ T.,024,000,00 DPer ocent cash 0

Requived, 35 3,338,000,00 net deposits 74,0%

Exgess, », 3,799,900,00
Gold $ed wish Jederal

Reservs agent to refire ouk-~
stand ing Pederal Rescrve notesld, 000,000,00
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PEDERAL RESERVE NOTES

COMPARISON OF COSTS -~ HEW NOTES AND LAUNDERED NOTIS,

Cost per 1000, Few Currency delivered in Minneapolisg
from Washington, based on present rates,

E's 10's 201tg 50's 200's
Plates . 0671 . 0335 .0167 . 0067 . 0033
Paper 2334 .1167 .0584 .0233 L0117
Printing 1,65017 ,7508 . 07154 _.1502 L0761
{Undelivered)l, 8022 .9010 . 4505 .1802 09901
Postage .05 .0960 . 0480 .0192 . 0096
Insurance 212 212 212 212 o 12
Delivered 1,9722 1,1171 .6185 .3194 .2197

Cost_per #1000, on currency shipped Sub-Treasury at

Chicago to be laundered,

5's 10's 20's b0's 100's

Post,Bo Chicago $ .21 $.105 $ .0626 §$ .02l $ .0105
Ins, to Chicago .05 .05 +0b .05 .0b

Post, from Chicago .21 .105 .06256 .021 .0105
Ins, from Chicago .08 .08 .08 .08 .08
Laundering 60 .30 .15 .06 _.03

(3/20¢ per note¥ 1,15 .64 . 3850 .232 .1830
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