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MR. GUFFEY'S INTRODUCTORY REMARKS 

Good morning, I am Roger Guffey, President of the Federal Reserve Bank 

of Kansas City. 

I am pleased to welcome you to the sixth annual symposium our Bank has 

hosted on major public policy 1ssues. We are convinced that the analysis of 

policy issues shar ed with decisionmakers in a setting of open discussion at 
~--~~------------------~~ ----- < ~-------------
these symposia improves the process of public and private policy makin$ . 

It has been our purpose to identify issues that will emerge on the 

Nation's major public policy agenda. Thus, our first symposium addressed 

agricultural trade policy. Another addressed alternative solutions to the 

coming crunch in water availability and use. Just last year we addressed the 

process of making monetary policy in an environment of deregulated financial., 
markets and increased international li~~~ . 

In these and in the Bank's other symposia, we have been successful in 

identifying major public policy issues of the future. This year, however, 

events have almost overtaken us. Industrial Change and Public Policy, the 

subject of our 1983 Symposium, seems likely to be one of the most important 

public policy debates of this decade. Indeed, that debate has already begun. 

I cannot think of a more timely or challenging subject for this conference. 

Our symposia series has alua~ drawn together on.~;~~~~~ram the I!lOst 
Cl 

knowledgeable people available on the subject. I'm you will agree that 

we have done so again. In addition, we have always brought together a highly 

knowledgeable and influential audience. We have done that again, as well. 

Fina lly, we have provided a setting in which stimulating and constructive 

can occur among those on the program and those in the audience. I 

know we can count on you to help us achieve that objective. 

Without further ado, I am very pleased to turn the podium over to George 

Per r y , whc wil l moderate thi s morning's session. 
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