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To All Member Banks in the 

Tenth Federal Reserve District: 

This is a statement of condition of the Federal Reserve Bank 

of Kansas City at the end of 1973 as compared with 1972, together 

with a comparative statement of earnings and expenses for 1973 

and 1972. The figures include operations at the Denver, Okla­

homa City, and Omaha Branches as well as at Kansas City. 

Very truly yours, 

President 

January 1974 



STATEMENT OF CONDITION 

Dec. 31, 1973 Dec. 31, 1972 

Cash reserves: 

Gold certificates ..... ... .. . . .. ....... .. . $ 415,560,975 $ 433,669,251 
Federal Reserve notes of other banks .. . ... . 62,440,130 39,462,006 
Special drawing rights certificate account. .. 15,000,000 15,000,000 
Other cash .... .. .. ... .... .. .... ....... . 32,298,895 41,460,776 

Loans .. .......... .. .. . . . . .......... ... ... . 26,574,300 6,604,000 
Federal Agency obligations ..... . . . .... . . ... . 76,330,000 51,704,000 
United States Government securities ...... ... . 3,090,940,000 2,752,410,000 

Total loans and securities ............. . $3, 193,844,300 $2,810,718,000 
Cash items in process of collection ..... ... ... . 603, 185 ,580 678,063,820 
Bank Premises ............................ . 26,771,240 25,646,246 

Less: Reserves ........... . ........... .. -9,773,389 -8,942,207 
Other assets .. . . . ... ...................... . 30,757,309 44,413,560 

Total Assets ............ . .......... . . $4,370,085,040 $4,079,491,452 

LIABILITIES 

Federal Reserve notes .... . ................. . $2,543,808,298 $2,315,300,216 
Deposits: 

Member bank reserve accounts .......... . $1,066,517,637 $1,003,113,747 
U. S. Treasurer general account. ..... . .. . 113,809,230 101,524,615 
Foreign . .. . .... .. ............... . .... . 10,920,000 12,180,000 
Other deposits ...... . .. .. . .. ......... . 15,972,658 12,508,985 

Total deposits ...................... . $1,207,219,525 $1 ,129,327,347 

Deferred availabi lity cash items ... . . ..... . . . . . $ 511,745,049 $ 546,174,274 
Other liabilities ....... . ..... ... .. .. ... .. .. . 37,507,968 21,896,015 

Total Liabilities ....... . . . . . . ... ..... . . $4,300,280,840 $4,012,697,852 

CAPITAL ACCOUNTS 

Capital paid in ..... .... .. ................. . $ 34,902,100 $ 33,396,800 
Surplus ............... .. .. . ....... ... .... . 34,902,100 33,396,800 

Total capital accounts .............. . $ 69,804,200 $ 66,793,600 

Total Liabilities and 
Capital Accounts . . . . . . . . . . . . . . . . . . . $4,370,0SS,cMO $4,079,491,452 



EARNINGS AND EXPENSES 

CURRENT EARNINGS 1973 

Discounts and advances ... .. . .. . ...... . . ... . $ 7,686,648 
192, 124,993 

18,949 
102,363 

United States Government securities . . . . . . . .. . . 
Foreign currencies .. .. ... ... . . ..... ..... . . . 
All other .. . ...................... .. .. . ... . 

$199,932,953 

CURRENT EXPENSES 
Net operating expenses . .. .. . . ... . ... . .... . . . $ 24,668,061 
Assessment for expenses of Board of Governors. . 1,866,300 
Federal Reserve currency cost... .. . . . .. . .. ... 1,976,685 

$ 28,511 ,046 

Current Net Earnings. . . . . . . . . . . . . . . . . . . . . . . . $171,421,907 

ADDITIONS TO CURRENT 
NET EARNINGS 

Net profit on sales of United States 
Government securities .... . ....... . .... . 

Other . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ 96,446 

DEDUCTIONS FROM CURRENT 
NET EARNINGS 

Net loss on sales of United States 

,------
$171 ,518,353 

Government securities ...... . ... ... . . . . . $ 1,416,1 18 
1,991,494 

12,966 
Net loss on foreign exchange transactions . .... . 
All other .......... . ..... ... .. . .... . ...... . 

Net Earnings ... . ................. ... .... .. $168,097,775 

DISTRIBUTION OF NET EARNINGS 
Dividends paid .............. . ... . .. . . . ... . $ 2,053,131 
Payments to United States Treasury 

(interest on outstanding Federal 
Reserve notes) . . . . . . . . . . . . . . . . . . . . . . . . . 164,539,344 

Transferred to surplus .... . ............. ..... __ 1,_5_05_,3_0_0_ 

1972 

$ 526,694 
153,516,165 

46,577 
49,132 

$154,138,568 

$ 21 ,801,282 
1,496,500 
1,528,109 

$ 24,825,891 

$129,312,677 

$ 123,703 
110,219 

$129,546,599 

$ 2,177,055 
5,896 

$127,363,648 

$ 1,964,629 

123,529,669 
1,869,350 

$127,363,648 



1974 
DIRECTORS 

Federal Reserve Bank of Kansas City 

ROBERT W. WAGSTAFF, Chairman and President, Coca-Cola Bottling Company ot 
Mid-America, Kansas City, Missouri-Chairman of the Board and Federal Reserve Agent 

ROBERT T. PERSON, President and Chairman, Public Service Company of Colorado, 
Denver, Colorado-Deputy Chairman 

HAROLD W. ANDERSEN, President, World Publishing Company, Omaha, Nebraska 
CECIL 0 . EMRICH, President, C. 0 . Emrich Enterprises, Norfolk, Nebraska 
DONALD J. HALL, President, Hallmark Cards, Inc., Kansas City, Missouri 
PHILIP HAMM, President, The First National Bank, El Dorado, Kansas 
ROGER D. KNIGHT, JR., Chairman of the Board, United Banks of Colorado, Inc., 

Denver, Colorado 
FRANK C. LOVE, of Counsel, Crowe, Dunlevy, Thweatt, Swinford, Johnson & Burdick, 

Oklahoma City, Oklahoma 
IOHN A. O'LEARY, Chairman of the Board, The Peoples State Bank of Luray, Luray, Kansas 

Denver Branch 
MAURICE B. MITCHELL, Chancellor, University of Denver, Denver, Colorado-Chairman 
FELIX BUCHENROTH, JR., President, Jackson State Bank, Jackson, Wyoming 
DALE R. HINMAN, Chairman, The Greeley National Bank, Greeley, Colorado 
EDWARD R. LUCERO, President, Colorado Economic Development Association, Inc., 

Denver, Colorado < 

ROBERT L. TRIPP, Chairman of the Board and President, Albuquerque National Bank, 
Albuquerque, New Mexico 

Oklahoma City Branch 
JOSEPH H. WILLIAMS, President, The Williams Companies, Tulsa, Oklahoma-Chairman 
HARLEY CUSTER, Secretary and General Manager, Oklahoma Livestock Marketing 

Association; Oklahoma City, Oklahoma 
HUGH C. JONES, Executive Vice President, Bank of Woodward, Woodward, Oklahoma 
W. H. McDONALD, Chairman of the Executive Committee, The First National Bank 

& Trust Company of Oklahoma City, Oklahoma City, Oklahoma 
MARVIN MILLARD, Retired Chairman of the Board, National Bank of Tulsa, Tulsa, Oklahoma 

Omaha Branch 
DURWARD B. VARNER, President, University of Nebraska, Lincoln, Nebraska-Chairman 
ROY G. DINSDALE, Chairman of the Board, Farmers National Bank, Central City, Nebraska 
EDWARD W. LYMAN, Chairman, The United States National Bank of Omaha, 

Omaha, Nebraska 
EDWARD F. OWEN, President, Paxton and Vierling Steel Company, Omaha, Nebraska 
GLENN YAUSSI, Vice Chairman, National Bank of Commerce Trust and Savings, 

Lincoln, Nebraska 

Federal Advisory Council Member 
EUGENE H. ADAMS, Chairman of the Board, First National Bancorporation, Inc., 

Denver, Colorado 



1974 
OFFICERS 

George H. Clay, President 

John T. Boysen, First Vice President 

Wilbur T. Billington, Senior Vice President - Bank Supervision & Structure 
Raymond J. Doll, Senior Vice President - Economic Research 

Roger Guffey, Senior Vice President - Administrative Services, General Counsel & Secretary 
J. David Hamilton, Senior Vice President - Operations 

Donald G. Barnes, Director, System Henry R. Czerwinski, Vice President 
Transportation Service Thomas E. Davis, Vice President and 

J. R. Euans, Vice President Senior Economist 
Wayne W. Martin, Vice President Glenn H. Miller, Jr., Vice President and 
Marvin L. Mothersead, Vice President Senior Economist 
Sheldon W. Stahl, Vice President and Robert E. Thomas, Vice President 

Senior Economist Edwin S. Willock, General Auditor 
John F. Zoellner, Vice President 

Stanley J. Andrews, Asst. Vice President 

James R. Bell, Asst. Vice President 
J. A. Cacy, Research Officer and Economist 
Harry W. Green, Examining Officer 
Robert E. Knight, Research Officer 

and Economist 

Kermit R. Peters, Asst. Vice President 
Robert E. Scott, Chief Examiner 
Lewis W. Smith, Asst. Vice President 
Donald I. White, Asst. Vice President 

Dan M. Bechter, Research Officer 
and Economist 

Cecil B. Foley, Asst. Vice President 
C. Edward Harshbarger, Research Officer 

and Economist 

Jim G. Knoche, Asst. Vice President 
Barry K. Robinson, Asst. Vice President 

Jerry D. Shreeves, Asst. Vice President 
Estus A. Swanson, Asst. Vice President 
Carroll H. Wi lkerson, Asst. Vice President 

Louis W. Kupersmith, Asst. General Auditor Richard J. Klein, Administrative Officer 
Kenneth D. McGregor, Assistant Counsel Donald A. Slover, Services Officer 

Thomas B. Williams, Asst. Chief Examiner 

Denver Branch 
George C. Rankin, Senior Vice President 

James R. Bowen, Asst. Vice President William S. Brown, Operations Officer 
H. F. Krebs, Operations Officer ). T. Leake, Operations Officer 

Oklahoma City Branch 
William G. Evans, Vice President 
). W. Davis, Operations Officer 

Lawrence W. McCracken, Asst. Vice President 
Jon M. Davis, Operations Officer 

Omaha Branch 
Robert D. Hamilton, Vice President 
Vernon L. Hoskinson, Operations Officer 

W. L. Pleiss, Asst. Vice President 

Ronald L. Lahm, Operations Officer 
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