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Notice 98-76

TO: The Chief Operating Officer of each
financial institution and others concerned 
in the Eleventh Federal Reserve District

SUBJECT

Consolidation of Off-line Funds and 
Book-entry Security Transfer Services

DETAILS

In September 1998, the Federal Reserve System will begin consolidating off-line 
funds and book-entry security transfer services. As more financial institutions choose on-line 
options for funds and book-entry security transfers, such as FedLine or computer interface 
connections, the volume of off-line transfer activity across the country continues to decline. By 
consolidating operations, we can continue to provide the secure, high-quality off-line funds and 
book-entry security transfer processing you rely on in a cost-efficient manner.

Off-line Customers

Effective October 5, 1998, off-line funds and book-entry operations previously 
performed by Reserve Bank staff in Dallas, including originations, verifications, notifications, 
and confirmations, will be performed by Reserve Bank staff at the Off-line Processing Center in 
Boston. The procedures for off-line transaction processing will not change.

On-line (FedLine or Computer Interface) Customers

The off-line consolidation site will support on-line customers in contingency 
situations that require reverting to off-line processing. In a contingency situation, such as a 
computer failure, your primary contact for problem resolution will be the Customer Services 
Center Help Desk at (800) 333-1672. If off-line processing is required, your transactions will be 
handled at the Off-line Processing Center. However, we strongly encourage all on-line 
customers to have contingency plans other than the off-line service.

For additional copies, bankers and others are encouraged to use one of the following toll-free numbers in contacting the Federal 
Reserve Bank of Dallas: Dallas Office (800) 333-4460; El Paso Branch Intrastate (800) 592-1631, Interstate (800) 351-1012; 
Houston Branch Intrastate (800) 392-4162, Interstate (800) 221-0363; San Antonio Branch Intrastate (800) 292-5810.

This publication was digitized and made available by the Federal Reserve Bank of Dallas' Historical Library (FedHistory@dal.frb.org)



Consolidation Site Information

We have been working with staff at the Off-line Processing Center in Boston to 
ensure that you will experience a smooth transition. You will receive more detailed information 
about your institution’s transition to the off-line consolidation site by September 15, 1998.

It has been a pleasure providing your off-line funds and book-entry services in the 
past, and we are confident that your off-line funds and book-entry needs will continue to be met 
by the Off-line Processing Center.

For more information, please contact Vannecie Willis in the Securities Department at 
(214) 922-6455'. For additional copies of this Bank’s notice, contact the Public Affairs Depart
ment at (214) 922-5254.

MORE INFORMATION

Sincerely,




