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TO: The Chief Executive Officer o f each
financial institution and others concerned 
in the Eleventh Federal Reserve District

SUBJECT

Approval of Change in Filing Requirements 
for Bank Call Reports

DETAILS

The Federal Financial Institutions Examination Council (Examination Council) has 
approved a change in the filing requirements for bank Reports o f Condition and Income (Call 
Reports) that will take effect in two stages beginning September 30, 1997. Under this change the 
Federal Reserve Board, the Federal Deposit Insurance Corporation, and the Office of the 
Comptroller o f the Currency (the banking agencies) will phase out the filing o f Call Reports in 
hard copy (paper) form. Instead, a bank must file its Call Report in one of two ways:

•  By using computer software to prepare its report in automated form and then filing 
the reports directly with the agencies’ electronic collection agent, Electronic Data 
Systems Corporation (EDS), by using a computer and modem, or by sending EDS a 
computer diskette, or

•  By completing its report in hard copy (paper) form and arranging with EDS, a Call 
Report software vendor, or another party to convert its paper reports to automated 
form. If a party other than EDS performs this service, that party would file the 
automated reports with EDS.

The agencies’ direct acceptance of paper Call Report forms would be phased out as 
o f September 30, 1997, for banks with $50 million or more in assets (as of June 30, 1996) and as 
o f December 31, 1997, for all other banks. As proposed, the change in filing requirements was 
scheduled to occur in three stages beginning June 30, 1997. In response to requests from 
commenters for additional time to prepare for this filing change, the Examination Council 
decided to adjust the implementation schedule.

R O B E R T  D. M c T E E R ,  J R .

P R E S I D E N T  lV/f 1 00*7
A N D  C H I E F  E X E C U T I V E  O F F I C E R  I V L c iy  - 5 U ,  1  7 7 I

For additional copies, bankers and others are encouraged to use one of the following toll-free numbers in contacting the Federal 
Reserve Bank of Dallas: Dallas Office (800) 333 -4460; El Paso Branch Intrastate (800) 592-1631, Interstate (800) 351-1012; Houston 
Branch Intrastate (800) 392-4162, Interstate (800) 221-0363; San Antonio Branch Intrastate (800) 292-5810.

This publication was digitized and made available by the Federal Reserve Bank of Dallas' Historical Library (FedHistory@dal.frb.org)



- 2 -

This policy change will affect a small proportion of the banking industry. Already, 
over 87 percent o f all banks are using Call Report software that enables them to file their reports 
electronically. The Examination Council believes this action will make the Call Report 
preparation and filing process more efficient for the vast majority of banks and the banking 
agencies. Because Call Report software packages contain various edit check procedures, banks 
using Call Report software can correct clerical and arithmetic errors prior to filing, thereby 
providing better quality data to the banking agencies and reducing agency inquiries for data 
correction.

As originally proposed, a bank choosing the paper-based filing alternative would 
have had to arrange to have a Call Report software vendor or some other party electronically 
transmit its Call Reports to EDS after this party had converted the paper report to automated 
form. The Examination Council decided to modify this alternative to permit a bank to contract 
directly with EDS to convert its reports to automated form. Banks may also contract with any 
other party, such as a Call Report software vendor, for this conversion and electronic filing, as 
originally proposed. When any o f these parties perform this conversion, the bank remains 
responsible for the accuracy of the data in its report. In addition, banks using the paper-based 
filing alternative must ensure that EDS receives their completed Call Reports not later than 30 
days after the Call Report date in accordance with existing Call Report submission standards.

Electronic filing capability is available through the use of computer software that 
supports this submission method. Banks can purchase software from certain vendors that have 
completed a certification process with EDS that ensures that their software can successfully 
transmit Call Report data files. As an alternative to purchasing software, banks are permitted to 
develop their own Call Report software and complete the certification process.

The banking agencies will submit this change in filing requirements to the U.S. 
Office of Management and Budget for approval.

MORE INFORMATION

For more information, please contact Dorsey Davis at (214) 922-6051. For 
additional copies of this Bank’s notice, please contact the Public Affairs Department at (214) 
922-5254.

Sincerely yours,

J9. .




