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TO: The Chief Executive Officer of each
financial institution and others concerned 
in the Eleventh Federal Reserve District

SUBJECT

Federal Financial Institutions Examination 
Council Appointments

DETAILS

Eugene A. Ludwig, Comptroller of the Currency, has been elected chairman of the 
Federal Financial Institutions Examination Council (FFIEC) for a two-year term which began 
April 1. Mr. Ludwig succeeds Nicholas P. Retsinas, director of the Office of Thrift Supervision. 
Federal Reserve Board member Susan M. Phillips is the FFIEC’s new vice chairman.

The Council, created in 1978 to promote uniformity in federal financial institution 
examinations and supervisory policies and procedures, is composed of the heads of the Office of 
the Comptroller of the Currency, Federal Deposit Insurance Corporation, National Credit Union 
Administration, Office of Thrift Supervision, and a member of the Federal Reserve Board.

Mr. Ludwig has served as Comptroller since April 1993 and has focused on four 
agency priorities: ensuring bank safety and soundness; promoting competition; increasing the 
efficiency of bank supervision and reducing burden; and assuring fair access to financial services 
for all Americans.

Sincerely yours,

R O B E R T  D. M c T E E R ,  JR .
P R E S I D E N T  

A N D  C H I E F  E X E C U T I V E  O F F I C E R

April 11, 1997

For additional copies, bankers and others are encouraged to use one of the following toll-free numbers in contacting the Federal 
Reserve Bank of Dallas: Dallas Office (800) 333 -4460; El Paso Branch Intrastate (800) 592-1631, Interstate (800) 351-1012; Houston 
Branch Intrastate (800) 392-4162, Interstate (800) 221-0363; San Antonio Branch Intrastate (800) 292-5810.
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