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Notice 92-42

TO: The Chief Executive Officer of each
member bank and others concerned in 
the Eleventh Federal Reserve District

SUBJECT

Over-the-Counter (OTC) Margin Stocks 

DETAILS

The Board of Governors of the Federal Reserve System has revised the 
list of over-the-counter (OTC) stocks that are subject to its margin regula
tions, effective May 11, 1992. The Board publishes a complete list four times 
a year, and the Federal Register announces additions to and deletions from the 
1 ist.

The complete list of OTC stocks as of February 10, 1992, is avail
able from the Public Affairs Department of this Bank upon request. Included 
with the list is a listing of foreign margin stocks. The foreign margin 
stocks listed are foreign equity securities eligible for margin treatment at 
broker-dealers.

ATTACHMENT

Attached is a copy of the Federal Register announcement of revisions 
to the list of OTC stocks as shown on pages 15220-4, Vol. 57, No. 81, dated 
April 27, 1992. Also included are additions to the listing of foreign margin 
stocks; there are no deletions.

MORE INFORMATION

For more information regarding marginable OTC stock requirements, 
please contact Eugene Coy at (214) 744-7484. For copies of the complete list 
or additional copies of this B a n k ’s notice, please contact the Public Affairs 
Department at (214) 651-6289.

Sincerely yours,

For additional copies, bankers and others are encouraged to use one of the following toll-free numbers in contacting the Federal Reserve Bank of Dallas: 
Dallas Office (800) 333-4460; El Paso Branch Intrastate (800) 592-1631, Interstate (800) 351-1012; Houston Branch Intrastate (800) 392-4162,
Interstate (800) 221-0363; San Antonio Branch Intrastate (800) 292-5810.

This publication was digitized and made available by the Federal Reserve Bank of Dallas' Historical Library (FedHistory@dal.frb.org)
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FEDERAL RESERVE SYSTEM

12 CFR Parts 207, 220, 221, and 224

Securities Credit Transactions; List of 
Marginable OTC Stocks; List of 
Foreign Margin Stocks; Regulations G, 
T, U, and X

AGENCY: Board of Governors of the 
Federal Reserve System.

ACTION: Final rule; determination of 
applicability of regulations.

SUMMARY: The List of Marginable OTC 
Stocks (OTC List) is comprised of stocks 
traded over-the-counter (OTC) in the 
United States that have been  
determined by the Board of Governors 
of the Federal Reserve System  to be 
subject to the margin requirements 
under certain Federal Reserve 
regulations. The List of Foreign Margin 
Stocks (Foreign List) represents foreign 
equity securities that have met the 
Board’s eligibility criteria under 
Regulation T. The OTC List and the 
Foreign List are published four times a 
year by the Board. This document sets  
forth additions to or deletions from the 
previous OTC List and additions to the 
previous Foreign List. Both Lists were  
last published on January 27,1992 (57 FR 
2997) and effective on February 10,1992. 

EFFECTIVE DATE: May 11, 1992.

FOR FURTHER INFORMATION CONTACT: 

Peggy Wolffrum, Securities Regulation  
Analyst, D ivision o f Banking 
Supervision and Regulation, (202) 452-
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2781, B oard  of G overnors  o f the F edera l 
R eserve  System , W ash ing ton , DC 20551. 
For the hearing  im paired  only, con tac t 
D oro thea  T hom pson, 
T e lecom m unica tions D evice for the D eaf 
(TDD) a t (202) 452-3544.

SUPPLEMENTARY INFORMATION: Listed 
below  are  ad d itions  to o r d e le tions from 
the OTC List. T h is su p e rsed es  the la st 
O TC  List w h ich  w as  effective F ebruary  
10,1992. A dd ition s an d  d e le tions to the 
O TC  List w ere  la st pub lished  on January  
27,1992 (57 FR 2997). A  copy of the 
com plete  O TC  List is av a ilab le  from the 
F edera l R eserve  Banks.

T he OTC List inc ludes those  stocks 
tha t m ee t the crite ria  in R egulations G,
T, an d  U (12 CFR p a rts  207, 220 an d  221, 
respectively). T his de te rm ina tion  also  
affects the app licab ility  of R egulation  X 
(12 CFR p a r t  224). T hese  stocks h ave  the 
degree of na tio n a l inves to r in terest, the 
dep th  and  b re a d th  of m arket, an d  the 
ava ilab ili ty  o f in fo rm ation  respecting  
the stock  an d  its is su e r to w a rra n t 
regu la tion  in the sam e fash ion  as  
exchange-traded  securities. T he OTC 
List a lso  inc ludes any  O TC  stock 
des ig n a ted  u n d e r  a S ecurities an d  
E xchange C om m ission (SEC) rule as  
qualified  for trad ing  in the n a tiona l 
m a rk e t sy s tem  (NMS security). 
A dd itiona l O TC  stocks m ay  be 
des igna ted  a s  NMS securities  in the 
in terim  b e tw e e n  the B oard ’s quarte rly  
pub lica tions. T hey  w ill becom e 
au tom atica lly  m arg inab le  upon  the 
effective d a te  of the ir NM S designation . 
T he nam es of the se  s tocks a re  av a ilab le  
a t  the  B oard  an d  the SEC a n d  w ill be 
inco rp o ra ted  into the B oard ’s nex t 
qua rte rly  p ub lica tion  of the OTC List.

The second  group of securities  
rep resen ts  ad d itio ns  to the B oard 's  
Foreign List, w hich  w a s  la s t pub lished  
January  27,1992 (57 FR 2997) and  
effective F eb ruary  10,1992. T here  a re  no 
de le tions to the Foreign List. The 
Foreign List inc ludes those  securities 
tha t m eet the crite ria  in R egulation  T 
an d  a re  eligible for m arg in  trea tm en t at 
b ro k er-d ea le rs  on the sam e b as is  as  
dom estic  m argin  securities. A  copy of 
the com plete  Foreign List is ava ilab le  
from the F edera l R eserve  Banks.

Public C om m ent an d  D eferred  Effective 
D ate

T he requ irem en ts  of 5 U.S.C. 553 w ith  
re sp ec t to no tice  and  public  
partic ip a tio n  w ere  no t fo llow ed in 
connec tion  w ith  the is su an ce  of this 
am en d m en t a n d  con tinued  inc lusion  on 
the Lists specified  in 12 CFR 207.6 (a) 
an d  (b), 220.17 (a), (b), (c), an d  (d), an d  
221.7 (a) a n d  (b). No add itio n a l useful 
in form ation  w ou ld  be  g a ined  by  public 
partic ipa tion . T he full requ irem en ts  of 5

U.S.C. 553 w ith  re sp ec t to defe rred  
effective d a te  h av e  no t b een  fo llow ed in 
connec tion  w ith  the is su an ce  of this 
am en d m en t b ecau se  the B oard  finds 
th a t it is in the public in te re s t to 
fac ilita te  investm en t a n d  cred it 
decis ions b a se d  in w ho le  or in p a r t  upon 
the com position  of th e se  Lists as  soon  as  
possib le . T he B oard  h a s  re sp o n d ed  to a 
reques t by  the public an d  a llow ed  a 
tw o-w eek  d e lay  before the Lists a re  
effective.

List o f Subjects

12 CFR Part 207

Banks, Banking, C redit, F edera l 
R eserve  System , M argin, M argin 
requ irem en ts , N a tiona l M arke t System  
(NMS Security), R eporting  an d  
reco rdkeep ing  requ irem en ts . Securities.

12 CFR Part 200

Banks, Banking, B rokers, Credit, 
F edera l R eserve  System , M argin, M argin 
requ irem en ts , Investm en ts , N a tiona l 
M ark e t S ystem  (NMS Security), 
R eporting  an d  reco rdkeep ing  
requ irem en ts . Securities.

12 CFR Part 221

Banks, B anking, C redit, F edera l 
R eserve  System , M argin, M argin 
requ irem en ts , N a tiona l M arke t System  
(NMS Security), R eporting  an d  
reco rdkeep ing  requ irem en ts , Securities.

12 CFR Part 224

Banks, Banking, B orrow ers, Credit, 
F edera l R eserve  System , M argin, M argin 
requ irem en ts , R eporting  a n d  
reco rdkeep ing  requ irem en ts , Securities.

A ccordingly, p u rsu an t to the au tho rity  
of sec tions 7 an d  23 of the Securities 
E xchange A ct o f 1934, a s  am en d ed  (15 
U.S.C. 78g an d  78w), an d  in acco rd an ce  
w ith  12 CFR 207.2(k) an d  207.6 
(Regulation G), 12 CFR 220.2(u) and  
220.17 (R egulation T), a n d  12 CFR 
221.2(j) a n d  221.7 (Regulation U), there  is 
se t forth be low  a listing of de le tions 
from the ad d itions  to the OTC List, and  
ad d itions  to the Foreign List.

Deletions From the List of Marginable OTC 
Stocks

Stocks Removed For Failing Continued 
Listing Requirements 

Air Methods Corporation
Warrants (expire 03-28-92)

America West Airlines, Enc.
$.25 par common
7.5% convertible subordinated debentures 

Amity Bancorp Inc.
$2.50 par common 

Belmoral Mines Ltd.
No par common 

Bonneville Pacific Corporation
$.01 par common 

Broadway Financial Corporation

No par common 
Colorocs Corporation 

$.05 par common 
Corporated Capital Resources, Inc.

$.025 par common 
Eastco Industrial Safety Corp.

$.01 par common 
Environmental Control Group, Inc.

$.10 par common 
Hammond Company, The 

No par common 
Heritage Bancorp, Inc.

$.10 par common 
Jacor Communications, Inc.

No par common 
Jones Intercable, Inc.

7.5% convertible subordinated debentures 
Metro-Tel Corporation 

$.025 par common 
Moniterm Corporation 

$.025 par common 
NAC RE Corp.

6-'/*% convertible subordinated debentures 
Production Operators Corp.

9.25% convertible subordinated debentures 
Stansbury Holdings Corporation 

$.25 par common 
Suburban Bankshares, Inc. (Florida)

Class A, $.10 par common 
Sudbury Inc.

$.01 par common 
Sulcus Computer Corporation 

Series A, no par redeemable convertible 
preferred 

Class 3. warrants (expire 06-30-92)

Stocks Removed for Listing on a National 
Securities Exchange or Being Involved in an 
Acquisition 

Air Wis Services, Inc.
$.10 par common 

Allwaste, Inc.
$.01 par common 

Alta Health Strategies, Inc.
$.01 par common 

America First Federally Guaranteed
Mortgage Fund 2 Limited Partnership 

Exchangeable units of limited partnership 
interest

American Insured Mortgage Investors, Series 
85 Limited Partnership 

Depository units of limited partnership 
interest 

Ameritrust Corporation 
$1.66-% par common 

Bindley Western Industries Inc.
8-%% convertible subordinated debentures 

Care Group inc., The 
Warrants (expire 04-24-92)

Citizens Utilities Company 
Series A, $.25 par common 
Series B, $.25 par common 

Clarcor Inc.
$1.00 par common 

Community Bancorp Inc. (Pennsylvania)
$.01 par common 

Compuchem Corp.
$.01 par common 

Cytrx Corporation
Class B. warrants (expire 11-03-92)

E’Town Corporation 
No par common 

Electronic Data Technologies 
$.01 par common 

Envirosafe Services, Inc.
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$.01 par common 
Fedeiity Bancshares, Inc.

$1.00 par common 
First City Bancorp, Inc.

No par common 
First Illinois Corporation 

$1.09 par common 
First Interstate of Iowa. Inc.

$1.00 par common 
Florida Employers Insurar.ce Co.

$.01 par common 
GNW Financial Corporation 

$.01 par common 
Inter Federal Savings Bank (Tennessee* 

$1.00 par common 
Long Island City Financial Corporation. The 

$.01 par common 
Merry Land k  Investment Company. Inc.

No par common 
North Carolina Natural Gas Corporation 

$2.50 par common 
Occupational Urgent Care Health Systems. 

Inc.
No par common 

Orthopedic Services Inc.
$.01 par common 

Piper (affray Incorporated 
$1.00 par common 

Relm Communications Inc.
No par common 

Sanford Corporation 
$ 01 par common 

Talman Home Federal Savings and l.oan 
Association of Illinois 

$.01 par common 
Teradata Corporation 

$.01 par common 
Valley Capital Corporation 

$1 00 par common 
Value Merchants. Inc.

$.01 par common 
Vencor, Incorporated 

$.25 par common 
Waterhouse Investor Services. Inc'

$.01 par common 
Workman’s Bancorp Inc.

$1 00 par common

Additions to the List o f Marginable OTC 
Stocks

Abaxis, Inc.
No par common 

Abbey Healthcare Group Incorporated 
$.001 par common 

Access Health Marketing. Inc.
$.001 par common 

Adesa Corporation 
No par common 

Advacare, Inc.
$.01 par common 

Advantage Bancorp, Inc. (Wisconsin)
$.01 par common 

Advantage Health Corporation 
$.01 par common 

Affinity Biotech, Inc.
$.01 par common 

Agco Corporation 
$.01 par common 

Agridyne Technologies Inc.
$.06 par common 

Aibank Financial Corporation 
$.01 par common 

America Online, Inc.
$.01 par common 

American Biogenetic Sciences. Inc.
Class A, $.001 par common

American Business Information, Inc.
$.0025 par common 

American United Global, inc.
$.01 par common 

Amylin Pharmaceuticals, Inc.
$.001 par common 

Aqua Buoy Corporation 
$.001 par common 

Arch Communications Croup. Inc.
$.01 par common 

Armstrong Pharmaceuticals, Inc.
$.08 par common 

Back Bay Restaurant Group. Inc.
$.01 par common 

Belden & Blake Energy Corporation 
No par common 

Bell Sports Corporation 
$.01 par common 

Biospecifics Technologies Corporation 
$.001 par common 

Biosys 
No par common 

Bisys Group, Inc.. The 
$.02 par common 

Box Energy Corporation 
Class A voting. $1.00 par common 
Class B non-voting. $1.00 par common 

BPI Environmental. Inc.
Series A.-$.01 par redeemable convertible 

preferred 
Braun’s Fashions Corporation 

$.01 par common 
Buttrey Food and Drug Stores Company 

$.01 per common 
California Micro Device Corporation 

Warrants (expire 04-20-97}
Calumet Bancorp, Inc.

$.01 par common 
Canstar Sports. Inc.

No par common 
Cardiopulmonics. Inc.

$.01 par common 
Cavco Industries, Inc.

$.10 par common 
Cel-Sci Corporation 

$.001 par common 
W arrants (expire 02-05-95)

Cetlcor, Inc.
$.01 par common 

Cellular Communications International. Inc.
$X T s par common 

Cellutar Communications of Puerto F.ico, Inc.
$.01 par common 

Cellular Technical Services Company. Inc.
$.001 par common 

Chemtrak Incorporated 
$.001 par common 

Chipsofi. Inc.
Class A, $.01 par common 

Chromcraft Revington. Inc.
$.01 par common 

Chronimed Inc.
$.01 par common 

Citfed Bancorp, Inc.
$.01 par common 

Coastal Bsnc Savings Association 
$.00017 par common 

Collins Industries. Inc.
$.10 par common 

Communications & Entertainment 
Corporation 

$.01 par common 
Class A, $.05 par common 

Comtech Telecommunications Corp.
$.10 par common 

Corvas International. Inc.

No par common 
Cosmetic Center, Inc.. The 

Class A, $.01 par common 
Craftmade International. Inc.

$.20 par common 
Curaflex Health Services. Inc.

$.01 par common 
Cytorad Incorporated 

Units (expire 01-31-97)
Cyototherapeutics. Inc.

$.01 par common 
Da mark International, Inc.

Class A, $.01 par common 
Day Runner, Inc.

No par common 
Defense Software & Systems, Inc.

$.01 par common 
Delia Queen Steamboat Co.. The 

$ 01 par common 
Deprenyl USA. Inc.

No par common
Class A. warrants (expire 04-19-93)

Digital Products Corp.
$.025 par common
Series A. warrants (expire 02-07-95)
Series B, warrants {expire 02-07-97)

DSC Internationa! Limited 
Ordinary shares, $.01 par value 

Dura Pharmaceuticals, Inc.
No par common 

Durr-Fillauer Medical, Inc.
7 percent convertible subordinated 

debentures 
Ecoscience Corporation 

$.01 par common 
Endosonics Corporation 

No par common 
Engle Homes. Inc.

$.01 par common 
Enhanced Imaging Technologies Inc.

$.001 par common 
Ero. Inc.

$.01 par common 
Eskimo Pse Corporation 

$1.00 par common 
Evergreen Resources. Inc.

No par common 
F&M Bancorp (Maryland)

$5.00 par common 
Fahnestock Viner Holdings Inc.

Class A non-voting, no par common 
Farrei Corporation 

$.01 par common 
First Commerce Corporation 

$25.00 par cumulative preferred 
First Financial Corporation (Indiana)

$.25 par common 
First Financial Corporation of Western 

Maryland 
$1.00 par common 

First Mortgage Corporation 
No par common 

First Western Corporation 
$.01 par common 

Fleet Call. Inc.
Class A. $.001 par common 

Forstmann & Company. Inc.
$ 001 par common 

Fourth Financial Corporation 
Depository Shares representing 1/16 

cumulative convertible preferred A stock 
Frame Technology Corporation 

No par common 
Fred's Inc.

No par common
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Gates/FA Distributing, Inc.
$.01 par common 

Gibraltar Packaging Group, Inc.
$.01 par common 

Gilead Sciences, Inc.
$.001 par common 

Health O Meter Products, Inc.
$.01 par common 

Healthwatch, Inc.
Series A, warrants (expire 04-30-93) 
Series B, warrants (expire 04-30-94) 

Heart Technology, Inc.
$.01 par common 

Herbalife International, Inc.
$.01 par common 

Heritage Federal Bancshares. Inc.
$1.00 par common 

HF Financial Corporation 
$.01 par common 

I-Stat Corporation 
$.15 par common 

ICU Medical, Inc.
$.10 par common 

I.S.G. Technologies Inc.
No par common 

Industrial Holdings, Inc.
$.01 par common
Series A, warrants (expire 01-14-97) 
Series B, warrants (expire 01-14-97) 

Infinity Broadcasting Corporation 
Class A, $.002 par common 

Innovo Group, Inc.
$.01 par common 

Integral Systems, Inc.
$.01 par common 

International Jensen Incorporated 
$.01 par common 

Interneuron Pharmaceuticals, Inc.
Class B, warrants (expire 03-08-95) 

Kendall Square Research Corporation 
$.01 par common 

Kinnard Investments, Inc.
$.02 par common 

Kopin Corporation 
$.01 par common 

Liberty Media Corporation 
Class A, $1.00 par common 
Class B, $1.00 par common 
$.01 par convertible preferred 

Licon International, Inc.
$.001 par common 

Lincare Holdings Inc.
$.01 par common 

Litchfield Financial Corporation 
$.01 par common 

Lone Star Steakhouse & Saloon, Inc.
$.01 par common 

Longhorn Steaks, Inc.
No par common 

M-Wave, Inc.
$.01 par common 

Matrix Pharmaceutical, Inc.
$.01 par common 

Maxicare Health Plans, Inc.
$.01 par common 

Meadowbrook Rehabilitation Group, Inc.
Class A, $.01 par common 

Medical Diagnostics, Inc.
$.01 par common 

Medical Technology Systems Inc.
$.01 par common 
Warrants (expire 05-31-92)
Warrants (expire 07-10-96)

Medicis Pharmaceutical Corporation 
Class A, $.001 par common 
Class B, warrants (expire 03-28-95)

Class C, warrants (expire 04-10-95) 
Memorex Telex N.V.

American Depository Receipts 
Men’s Wearhouse, Inc., The 

$.01 par common 
Menley & James, Inc.

$.01 par common 
Mohawk Industries, Inc.

$.01 par common 
Nahama & Weagant Energy Company 

No par common 
NBT Bancorp Inc.

$.001 par common 
NCI Building Systems, Inc.

$.01 par common 
Neorx Corporation 

$.02 par convertible exchangeable 
preferred 

Noel Group, Inc.
$.01 par common 

Northern Trust Corporation 
Depository shares representing 1/20 of a 

share of cumulative convertible preferred 
stock, Series E 

Noven Pharmaceuticals, Inc.
$.0001 par common 

Odd’s-n-End’s, Inc.
$.01 par common 

Omega Financial Corporation 
$5.00 par common 

OPTA Food Ingredients, Inc.
$.01 par common 

Option Care, Inc.
$.01 par common 

Pan Petroleum Master Limited Partnership 
Depository receipts for units of limited 

partnership 
PCI Services, Inc.

$.001 par common 
Peoples Holding Company, The 

$5.00 par common 
Phycor, Inc.

No par common 
Plains Spirit Financial Corporation 

$.01 par common 
Polymedica Industries, Inc.

$.01 par common 
Pomeroy Computer Resources, Inc.

$.01 par common 
Premier Anesthesia, Inc.

$.001 par common 
Protein Design Labs, Inc.

$.01 par common 
Protocol Systems, Inc.

$.01 par common 
Providential Corporation 

$.001 par common 
Radiation Care, Inc.

$ 01 par common 
Reliable Financial Corporation 

$.01 par common 
Repossession Auction, Inc.

$.00067 par common 
Warrants (expire 12-18-96)

Restor Industries, Inc.
$.01 par common 
Warrants (expire 08-12-94)

Roper Industries, Inc.
$.01 par common 

S & T Bancorp, Inc.
$2.50 par common 

Sanborn, Inc.
$.01 par common 
Warrants (expire 08-07-96)

Sand Technology Systems International Inc. 
Class A, no par common

Satellite Technology Management, Inc.
No par common 

Sayett Group, Inc.
$.01 par common 
Warrants (expire 02-05-95)

Scholastic Corporation 
$.01 par common 

Schuler Homes, Inc.
$.01 par common 

Sciclone Pharmaceuticals, Inc.
No par common 
Warrants (expire 03-12-97)

Scotts Company, The 
Class A, $.01 par common 

Seragen, Inc.
$.01 par common 

Sholodge, Inc.
No par common 

Simula, Inc.
$.01 par common 

Spectranetics Corporation, The 
$.001 par common 

Sphinx Pharmaceuticals Corporation 
$.01 par common 

SSE Telecom, Inc.
$.01 par common 

Staar Surgical Company 
$.01 par common 

Staff Builders, Inc.
Warrants (expire 01-31-95)

Summit Care Corporation 
No par common 

Sybron Chemical Industries, Inc.
$.01 par common 

Synopsys, Inc.
$.01 par common 

Target Therapeutics, Inc.
$.0025 par common 

Taseko Mines Limited 
No par common 

Tele-Communications, Inc.
Liquid yield options due 2008 

Teledata Communication Ltd.
Ordinary Shares, NIS .1 

Telios Pharmaceuticals, Inc.
No par common 

TNT Freightways Corporation 
$.01 par common 

TOCOR II, Inc.
Units (expire 12-31-96)

Triconex Corporation 
No par common 

Union Planters Corporation 
Series E, no par cumulative convertible 

preferred 
United Postal Bancorp, Inc.

$.01 par common 
United Retail Group, Inc.

$.001 par common 
Univax Biologies, Inc.

$.01 par common 
USA Truck, Inc.

$.01 par common 
Varsity Spirit Corporation 

$.01 par common 
Ventritex, Inc.

No par common 
Verdix Corporation 

$.01 par common 
Veterinary Centers of America, Inc.

$.001 par common 
Warrants (expire 10-10-92) 

Videotelecom Corporation 
$.01 par common 

Vitalink Pharmacy Services, Inc.



15224 Federal Register /  Vol. 57, No. 81 /  Monday, April 27, 1992 /  Rules and Regulations

S OI par common 
Walker Interactive Systems. Inc.

$.001 par common 
Walker Power, Inc.

$.01 par common 
Whole Foods M arket Inc.

No par common 
Worthington Foods, Inc.

No par common 
Xircom, Inc.

$.001 par common 
Zynaxis, Inc.

$.01 par common

Additions to the List of Foreign Margin 
Stocks

Bandai Co.. Ltd.
¥  50 par common 

Clarion Co., Ltd.
¥  50 par common 

fapan Storage Battery Co., Ltd.
¥  50 par common 

Maruichi Steel Tube Ltd.
¥  50 par common 

Okamoto Industries Inc.
¥  50 par common 

Sanwa Bank Ltd.
¥  50 par common
By order of the Board of Governors of the 

Federal Reserve System, acting by its 
Director of the Division of Banking 
Supervision and Regulation pursuant to 
delegated authority (12 CFR 265.7(f)(10j). 
April 21,1992.
William W. Wiles.
Secretary o f the Board.
[FR Doc. 92-9690 Filed 4-24-92: 8:45 amj 
B1LUNG CODE 8210-01-*!




