FEDERAL RESERVE BANK

OF DALLAS
ROBERT D. MCTEER, JR.
PRESIDENT
AND CHIEF EXECUTIVE OFFICER January 10, 1992 DALLAS, TEXAS 75222

Notice 92-06

T0: The Chief Executive Officer of each
member bank and others concerned in
the Eleventh Federal Reserve District

SUBJECT

Delay in the Effective Date of
Real Estate Appraisal Regulation

DETAILS

The Federal Reserve Board has announced a delay in the effective
date of its real estate appraisal regulation regarding the mandatory use of
state licensed or certified appraisers in federally related transactions for
financial institutions regulated by the Board.

The change in the effective date to December 31, 1992, conforms to
recent amendments made by the Federal Deposit Insurance Corporation Improve-
ment Act of 1991 to the real estate appraisal provisions contained in Title XI
of the Financial Institutions Reform, Recovery, and Enforcement Act of 1989.
Any requirements of state law regarding the use of certified or licensed
appraisers remain unaffected by the Board’s action.

ATTACHMENT
A copy of the Board’s notice is attached.
MORE INFORMATION

For more information, please contact Roger T. Cole, Assistant
Director, (202) 452-2618; Stanley B. Rediger, Supervisory Financial Analyst,
(202) 452-2629; or Virginia M. Gibbs, Senior Financial Analyst, (202)
452-2521, Division of Banking Supervision and Regulation; or Michael J.
0’Rourke, Senior Attorney, (202) 452-3288, Legal Division. For the hearing
impaired only, Telecommunications Device for the Deaf (TDD), please contact
Dorothea Thompson at (202) 452-3544.

For additional copies, bankers and others are encouraged to use one of the following toll-free numbers in contacting the Federal Reserve Bank of Dallas:
Dallas Office (800) 333-4460; El Paso Branch Intrastate (800) 592- 1631 Interstate (800) 351-1012; Houston Branch Intrastate (800) 392-4162,

Interstate (800) 221-0363; San Antonio Branch Intrastate (800) 292-58
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For additional copies of this Bank’s notice, please contact the
Public Affairs Department at (214) 651-6289.

Sincerely yours,

Foha ////m/



FEDERAL RESERVE SYSTEM

12 CFR Parts 208 and 225
[Docket No. R-0685]

Regulation H, Regulation Y—Appraisal Standards for Federally
Related Transactions

AGENCY: Board of Governors of the Federal Reserve System.
ACTION: Final Rule; Revision of Compliance Date.

SUMMARY: The Board published a final rule at page 27762 of the issue for
Thursday, July 5, 1990 (FR 90-015401), that contains a compliance date of July
1, 1991, regarding the use of state certified or licensed appraisers in federally
related transactions. That compliance date is being revised by the Board to
December 31, 1992, in response to section 472 of the Federal Deposit Insurance
Corporation Improvement Act of 1991.

DATES: Effective Date: [Upon publication in the Federal Register]. Compliance
Date: State certified or licensed appraisers, as appropriate, must be used for
federally related transactions by December 31, 1992.

FOR FURTHER INFORMATION CONTACT: Roger T. Cole, Assistant Director (202/
452-2618), Stanley B. Rediger, Supervisory Financial Analyst (202/452-2629),
or Virginia M. Gibbs, Senior Financial Analyst (202/452-2521), Division of
Banking Supervision and Regulation; or Michael J. O’Rourke, Senior Attorney
(202/452-3288), Legal Division. For the hearing impaired only,
Telecommunications Device for the Deaf (TDD), contact Dorthea Thompson
(202/452-3544).

SUPPLEMENTARY INFORMATION: Pursuant to Title XI of the Financial Institutions
Reform, Recovery, and Enforcement Act of 1989 (‘‘FIRREA’’), 12 U.S.C.
sections 3310, 3331-3351, the Board adopted a final rule regarding Appraisal
Standards For Federally Related transactions (12 CFR parts 208 and 225) on

June 27, 1990. The Board’s rule contains two compliance dates: the compliance
date of August 9, 1990, for adherence to minimal appraisal standards, and the
compliance date of July 1, 1991 (subsequently extended to December 31, 1991),
for the use of state certified or licensed appraisers. Title XI's provisions regarding
the mandatory use of state certified or licensed appraisers was amended by
section 472 of the Federal Deposit Insurance Corporation Improvement Act of
1991, (Pub. L. No. 102-242, Section 472, 105 Stat. 2236 (December 19, 1991).
That amendment changed the compliance date in Section 1119(a) of Title XI
regarding the mandatory use of certified or licensed appraisers in federally related
transactions from ‘‘not later than July 1, 1991, to ‘‘not later than December

31, 1992.”" To reflect the change contemplated by the amendment to Title XI

of FIRREA, the Board is revising the compliance date in its appraisal regulation
regarding the mandatory use of state certified or licensed appraisers in federally
related transactions to December 31, 1992. The impact of this amendment on
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financial institutions regulated by the Board is that the Board’s regulatory
requirements regarding the mandatory use of state certified or licensed appraisers
in federally related transactions will not be effective until December 31, 1992.
Under section 472’s amendment to Title XTI, however, states remain free to adopt
their own implementation date for state appraiser licensing and certification
requirements prior to December 31, 1992,

(12 U.S.C. 321; 12 U.S.C. 1844(b); 12 U.S.C. 3339, 3340.)

Board of Governors of the Federal Reserve System, December 26, 1991.

(siogned) William W. Wiles

William W. Wiles,

Secretary of the Board.

[FR Doc. 91-00000 Filed 00-00-91; 8:45 am]
BILLING CODE 6210-01-F






