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TO: The Chief Executive Officer of each
member bank and others concerned in 
the Eleventh Federal Reserve District

SUBJECT

Proposed Revisions to Agency Forms Required 
Under Regulation Y (FR Y-9C, FR Y-9LP, and FR Y-9SP)
(Bank Holding Companies and Change in Bank Control)

DETAILS

The Federal Reserve Board has given preliminary approval and is 
requesting public comment on changes to various agency forms required under 
Regulation Y (Bank Holding Companies and Change in Bank Control). The changes 
to the reporting requirements are to be effective with the March 31, 1992, 
reporting date.

Comments must be received by the Board by January 8, 1992, and 
should be addressed to William W. Wiles, Secretary, Board of Governors of the 
Federal Reserve System, 20th and C Streets, N.W., Washington, D.C. 20551. All 
comments should refer to the Office of Management and Budget (0MB) Docket No. 
7100-0128.

ATTACHMENT

A copy of the Board’s notice (Federal Reserve System 0MB Docket No. 
7100-0128) is attached.

MORE INFORMATION

For more information, please contact Dodie Orrill at (214) 744-7330. 
For additional copies of this Bank’s notice, please contact the Public Affairs 
Department at (214) 651-6289.

Sincerely yours,

For additional copies, bankers and others are encouraged to use one of the following toll-free numbers in contacting the Federal Reserve Bank of Dallas: 

Dallas Office (800) 333-4460; El Paso Branch Intrastate (800) 592-1631, Interstate (800) 351-1012; Houston Branch Intrastate (800) 392-4162,

Interstate (800) 221-0363; San Antonio Branch Intrastate (800) 292-5810.

This publication was digitized and made available by the Federal Reserve Bank of Dallas' Historical Library (FedHistory@dal.frb.org)



FEDERAL RESERVE SYSTEM

[Docket No. 7100-0128]

BANK HOLDING COMPANY REPORTING REQUIREMENTS

AGENCY: Board of Governors of the Federal Reserve
System

ACTION: Agency Forms Under Review

BACKGROUND: Notice is hereby given of preliminary approval and a

request for public comment by the Board of Governors of the 

Federal Reserve System of changes to the bank holding company 

reporting requirements identified below, under delegated 

authority from the Office of Management and Budget (OMB), as per 

5 CFR 1320.9 (OMB Regulations on Controlling Paperwork Burdens on 

the Public.) The changes to the reporting requirements are to be 

effective with the March 31, 1992, reporting date.

DATES: Comments must be submitted on or before January 8, 1992.

ADDRESSES: Comments, which should refer to the OMB Docket number

should be addressed to Mr. William W. Wiles, Secretary, Board of 

Governors of the Federal Reserve System, 20th and C Streets,

N.W., Washington, DC 20551, or delivered to room B-2223 between 

8:45 a.m. and 5:15 p.m. Comments received may be inspected in 

room B-1122 between 8:45 a.m.and 5:15 p.m., except as provided 

in Section 261.8(a) of the Board's Rules Regarding Availability 

of Information, 12 CFR 261.8(a).

A copy of the comments may also be submitted to the OMB desk 

officer for the Board: Gary Waxman, Office of Information and 

Regulatory Affairs, Office of Management and Budget, New 

Executive Office Building, Room 3208, Washington, DC 20503.



SUMMARY: Under the Bank Holding Company Act of 1956, as amended,

the Board is responsible for the supervision and regulation of 

all bank holding companies. The Board has given initial approval 

to the revisions of the Consolidated Financial Statements for 

Bank Holding Companies with Total Consolidated Assets of $150 

Million or More or with More Than One Subsidiary Bank (FR Y-9C; 

OMB No. 7100-0128) as well as two other bank holding company 

reports.1 The Federal Reserve proposes to collect twelve new 

line items on the Consolidated Financial Statements (FR Y-9C).

In addition, the Federal Reserve proposes to merge the two 

versions of Schedule HC-B, Loans and Lease Financing Receivables, 

into one version and to merge the abbreviated version of Schedule 

HC-I with the more detailed version of Schedule HC-I, Risk-Based 

Capital, for holding companies with total consolidated assets of 

$1 billion or more. The clarifications proposed for the other 

reports would result in three new reporting items.

In addition, if the Federal Financial Examination Council 

revises the commercial bank Reports of Condition and Income for 

the March 1992 reporting date, the Federal Reserve will submit a 

separate proposal to make comparable revisions, where applicable, 

for the March 1992 FR Y-9C reporting date. The additional 

modifications would reflect the Board's policy of maintaining, to 

the extent possible, bank holding company reporting requirements 

that are consistent with the commercial bank reports.
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Revisions Approved under OMB Delegated Authority— the Approval of 
the Collection of the Following Reports:

1. FR Y-9C (OMB No. 7100-0128), Consolidated Financial 
Statements for Bank Holding Companies with Total 
Consolidated Assets of $150 million or More, or With 
More Than One Subsidiary Bank;

This report is to be filed by all bank holding companies 
that have total consolidated assets of $150 million or more 
and by all multibank holding companies regardless of size. 
The following bank holding companies are exempt from filing 
the FR Y-9C, unless the Board specifically requires an 
exempt company to file the report: bank holding companies
that are subsidiaries of another bank holding company and 
have total consolidated assets of less than $1 billion; bank 
holding companies that have been granted a hardship 
exemption by the Board under section 4(d) of the Bank 
Holding Company Act; and foreign banking organizations as 
defined by section 211.23(b) of Regulation K. The revised 
report is to be implemented on a quarterly basis as of March 
31, 1992, with a submission date of 45 days after the "as 
of" date.

Report Title: Consolidated Financial Statements for Bank
Holding Companies with Total Consolidated 
Assets of $150 million or More, or With More 
Than One Subsidiary Bank.

Agency Form Number: FR Y-9C
OMB Docket Number: 7100-0128
Frequency: Quarterly
Reporters: Bank Holding Companies
Annual Reporting Hours: 180,528
Estimated Average Hours per Response: Range from 5 to 1,200 
hours
Number of Respondents: 1,686 
Small businesses are affected.

The information collection is mandatory [12 U.S.C. 1844] and 
part of the information is given confidential treatment. 
Confidential treatment is not routinely given to the remaining 
information on the form. However, confidential treatment for the 
remaining information, in whole or in part, can be requested in 
accordance with the instructions to the form.

2. FR Y-9LP (OMB No. 7100-0128), Parent Company Only 
Financial Statements for Bank Holding Companies with 
Total Consolidated Assets of $150 million or More, or 
With More Than One Subsidiary Bank;

This report is to be filed on a parent company only basis by 
all bank holding companies that have total consolidated
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assets of $150 million or more, or have more than one 
subsidiary bank. Bank holding companies of any size that 
are controlled by another bank holding company that has 
total consolidated assets of $150 million or more, or have 
more than one subsidiary bank must file the FR Y-9LP. The 
following bank holding companies are exempt from filing the 
FR Y-9LP, unless the Board specifically requires an exempt 
company to file the report: bank holding companies that
have been granted a hardship exemption by the Board under 
section 4(d) of the Bank Holding Company Act and foreign 
banking organizations as defined by section 211.23(b) of 
Regulation K. This report is to be submitted with the 
consolidated financial statements required above. The 
revised report is to be implemented on a quarterly basis as 
of March 31, 1992, with a submission date of 45 days after 
the "as of" date.

Report Title: Parent Company Only Financial Statements for
Bank Holding Companies with Total 
Consolidated Assets of $150 Million or More, 
or With More Than One Subsidiary Bank.

Agency Form Number: FR Y-9LP
OMB Docket Number: 7100-0128
Frequency: Quarterly
Reporters: Bank Holding Companies
Annual Reporting Hours: 32,474
Estimated Average Hours per Response: Range from 2 to
13.5 hours
Number of Respondents: 1,933 
Small businesses are affected.

The information collection is mandatory [12 U.S.C. 1844]. 
Confidential treatment is not routinely given to the information 
on the form. However, confidential treatment for the information 
can be requested in accordance with the instructions to the form.

3. FR Y-9SP (OMB No. 7100-0128). Parent Company Only 
Financial Statements for One Bank Holding Companies 
With Total Consolidated Assets of Less Than $150 
Million;

This report is to be filed by all one-bank holding companies 
with total consolidated assets of less than $150 million.
The revised report is to be implemented on a semi-annual 
basis as of June 30, 1992, with a submission date of 45 days 
after the "as of" date. The following bank holding 
companies are exempt from filing the FR Y-9SP, unless the 
Board specifically requires an exempt company to file the 
report: bank holding companies that have been granted a
hardship exemption by the Board under section 4(d) of the 
Bank Holding Company Act and foreign banking organizations 
as defined by section 211:23(b) of Regulation K.



Report Title: Parent Company Only Financial Statements for
One Bank Holding Companies With Total 
Consolidated Assets of Less Than $150 
Million.

Agency Form Number: FR Y-9SP 
OMB Docket Number: 7100-0128
Frequency: Semiannual
Reporters: Bank Holding Companies
Annual Reporting Hours: 28,854
Estimated Average Hours per Response: Range from 1.5 to

6.0 hours 
Number of Respondents: 4,439 
Small businesses are affected.

The information collection is mandatory [12 U.S.C. 1844]. 
Confidential treatment is not routinely given to the information 
on the form. However, confidential treatment for the information 
can be requested in accordance with the instructions to the form.

FOR FURTHER INFORMATION CONTACT: Stephen M. Lovette, Manager,

Policy Implementation, Division of Banking Supervision and

Regulation (202/452-3622) or Arleen Lustig, Supervisory Financial

Analyst, Division of Banking Supervision and Regulation (202/452-

2987). The following individuals may be contacted with respect

to issues related to the Paperwork Reduction Act of 1980:

Stephen Siciliano, Special Assistant to the General Counsel for

Administrative Law, Legal Division, (202/452-3920); Frederick J.

Schroeder, Chief, Financial Reports, Division of Research and

Statistics (202-452-3829); and Gary Waxman, Office of Information

and Regulatory Affairs, Office of Management and Budget, New

Executive Office Building, Room 3208, Washington, DC 20503.

SUPPLEMENTARY INFORMATION: The Board of Governors of the

Federal Reserve System has given preliminary approval under

delegated authority from the Office of Management and Budget

(OMB) to the revisions in the following reports. The reports

are:
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1. FR Y-9C (OMB No. 7100-0128), the Consolidated Financial 
Statements for Bank Holding Companies With Total 
Consolidated Assets of $150 Million or More or With 
More Than One Subsidiary Bank;

2. FR Y-9LP (OMB No. 7100-0128), the Parent Company Only 
Financial Statements for Bank Holding Companies With 
Total Consolidated Assets of $150 Million or More, or 
With More Than One Subsidiary Bank;

3. FR Y-9SP (OMB No. 7100-0128), the Parent Company Only 
Financial Statements for One Bank Holding Companies 
With Total Consolidated Assets of Less Than $150 
Million.

The FR Y-9C consolidated financial statements are filed by 

the large bank holding companies and those with more than one 

subsidiary bank. The report includes a balance sheet, income 

statement, and statement of changes in equity capital with 

supporting schedules providing information on securities, loans, 

highly-leveraged transactions, risk-based capital, deposits, 

interest sensitivity, average balances, off-balance sheet 

activities, past due loans, and loan charge-offs and recoveries. 

The parent company statement, FR Y-9LP, is filed by the large 

companies that also file the FR Y-9C. The FR Y-9LP contains a 

balance sheet and income statement with a supporting schedule on 

investments in subsidiaries, a statement of cash flows and other 

selected items. The parent company statement, FR Y-9SP, is filed 

by one bank holding companies with total consolidated assets of 

less than $150 million. The FR Y-9SP contains a balance sheet 

and income statement. The reporting requirements approved by the 

Board are listed above under Proposal Approved under OMB 

Delegated Authority— the Approval of the Collection of the 

Following Reports.
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The FR Y-9 reports historically have been, and continue to 

be, the primary source of financial information on bank holding 

companies and their nonbanking activities between on-site 

inspections. Financial information, as well as ratios developed 

from the Y series of reports, are used to detect emerging 

financial problems, to review performance for pre-inspection 

analyses, to evaluate bank holding company mergers and 

acquisitions, and to analyze a holding company's overall 

financial condition and performance as part of the Federal 

Reserve System's overall analytical effort. The revisions to the 

bank holding company reporting requirements over the last several 

years have been directed towards (a) strengthening the Federal 

Reserve's ability to monitor risk-taking between on-site 

inspections, (b) identifying supervisory problems at an earlier 

stage, and (c) monitoring the bank holding companies' capital 

adequacy.

The Federal Reserve proposes to add several new line 

items to the FR Y reports. The added information provided by 

these items will enable the Federal Reserve to adjust the 

calculations for risk-based capital in accordance with the 

technical amendments to the Risk-Based Capital Guidelines (12 CFR 

225 appendix A) approved by the Federal Reserve in August 1991 

and to calculate the leverage ratio for bank holding companies 

with Section 20 securities underwriting subsidiaries. Moreover, 

the additional items will provide the Federal Reserve with 

information needed to respond to Congressional questions and to
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establish statistical support for supervisory decisions.

On the FR Y-9C, the Federal Reserve also proposes to merge 

the abbreviated Schedule HC-I, Risk-Based Capital, for holding 

companies with consolidated assets between $150 million and $1 

billion with the version of Schedule HC-I for companies of $1 

billion or more and to merge the two versions of Schedule HC-B, 

Loans and Lease Financing Receivables, to simplify reporting and 

analysis of the data.
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REPORT FORM REVISIONS 

FR Y-9C

The Board has approved the following changes to the 

consolidated bank holding company financial statements (FR Y-9C):

1. Merge the following schedules:

a. Combine the two versions of Schedule HC-B, Loans and 
Lease Financing Receivables. Bank holding companies 
with domestic offices only would be required to submit 
the version of Schedule HC-B now filed by holding 
companies with domestic and foreign offices.

b. Combine the abbreviated version of Schedule HC-I, Risk- 
Based Capital Abbreviated, with the version of Schedule 
HC-I for bank holding companies with total consolidated 
assets of $1 billion or more. All top-tier bank 
holding companies with total consolidated assets of 
$150 million or more would be required to submit the 
more detailed version of Schedule HC-I.

2. Add a line item to each of the memoranda sections of
Schedules HC-A, Securities, and HC-B, Loans and Lease
Financing Receivables as follows:

a. "Debt securities restructured and in compliance with 
modified terms if the restructured obligation yields a 
market rate," and

b. "Loans and lease financing receivables restructured and 
in compliance with modified terms if the restructured
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obligation yields a market rate."

3. Add three memoranda items to Schedule HC-F, Off-Balance
Sheet Items:

a. "Mortgages sold with recourse that incur no capital 
charge."

b. "Mortgages sold with recourse prior to October 12,
1990."

c. "Participations in unused commitments."

4. Add three line items to Schedule HC-G, Memoranda:

a. Add an item, to be completed only by the top-tier bank
holding company, that will request confirmation that 
all reportable changes in holding company structure 
have been reported on the Bank Holding Company Report 
of Changes in Investments and Activities (FR Y-6A; OMB 
No. 7100-0124) and a name of an official of the BHC 
responsible for confirmation.

b. Add a free form item to collect information on assets 
(other than cash items in process of collection and 
reciprocal demand balances with depository 
institutions) that have been offset against liabilities 
when a !'right of offset" exists as defined by Generally 
Accepted Accounting Principles (GAAP) and on defeased 
assets.

c. Add an item for "Income earned but not collected."

5. Revise item 1 in Schedule HC-IC, Additional Detail on
Capital Components as follows:

a. Item l.a, "Perpetual preferred stock eligible for 
inclusion in Tier 1 capital"
(1) Item l.a(l), "Noncumulative perpetual preferred 

stock"
(2) Item l.a(2), "Cumulative perpetual preferred 

stock"
b. Item l.b, "Auction rate preferred stock and other 

perpetual preferred stock deemed by the Federal Reserve 
to be eligible for Tier 2 capital only"

6. Add two items to Schedule HC-J, Risk-Based Capital excluding
Securities Affiliates:

a. Add an item to Part III, Additional Capital Components, 
"Unsecured commitments (including unsecured loan 
facilities) to the Section 20 securities affiliates
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from the parent bank holding company or its 
subsidiaries."

b. Add a line item to the Memoranda section of Schedule 
HC-J that would require bank holding companies to 
report their quarterly average assets as of the 
reporting date, excluding the assets of the Section 20 
securities underwriting affiliate.

PR Y-9LP

The Federal Reserve proposes to make the following 

revisions to the Parent Company Only Financial Statements for 

Bank Holding Companies With $150 Million or More in Total 

Consolidated Assets or With More Than One Subsidiary Bank (FR Y- 

9LP) :

Clarify the reporting of cash and balances due from 
depository institutions by collecting all cash and balances 
due from depository institutions in item 1, but in two 
parts. Item l.a would be "Cash and balances due from 
unrelated depository institutions," and item l.b would be 
"Cash and balances due from depository institutions directly 
or indirectly owned or controlled by the parent bank holding 
company." The revised item 9.a would be reported only by 
lower-tier bank holding companies.

FR Y-9SP

The Federal Reserve proposes to make the following 

revisions to the Parent Company Only Financial Statements for One 

Bank Holding Companies With Less Than $150 Million in Total 

Consolidated Assets (FR Y-9SP):

a. Clarify the reporting of cash and balances due from 
depository institutions by collecting all cash and 
balances due from depository institutions in item 1, 
but in two parts. Item l.a would be "Cash and balances 
due from unrelated depository institutions," and item 
l.b would be "Cash and balances due from depository 
institutions directly or indirectly owned or controlled 
by the parent bank holding company." Item 8.a would be 
deleted as a result of this change and item 8.b would



become item 8.

b. Add an item, which is to be completed only by the top- 
tier bank holding company, that will request 
confirmation that all reportable changes in holding 
company structure have been reported on the Bank 
Holding Company Report of Changes in Investments and 
Activities (FR Y-6A) and a name of an official of the 
BHC responsible for confirmation.

LEGAL STATUS AND CONFIDENTIALITY

The reports are required by law [12 U.S.C. 1844(c) and (b) 

and Section 225.5(b) of Regulation Y, 12 C.F.R. 225.5(b)].

The Federal Reserve System has not considered the data in 

these reports to be confidential. However, a bank holding 

company may request confidential treatment pursuant to section 

(k) (4) , (b) (6) , and (b) (8) of the Freedom of Information Act [5

U.S.C. 552(b)(4), (b)(6), and (b)(8)]. Section (b)(4) provides 

exemption for "trade secrets and commercial or financial 

information obtained from a person and privileged or 

confidential." Section (b)(6) provides exemption for "personnel 

and medical files and similar files the disclosure of which would 

constitute a clearly unwarranted invasion of personal privacy." 

Section (b)(8) exempts matters that are "contained in or related 

to examination, operating, or condition reports prepared by, on 

behalf of, or for the use of an agency responsible for the 

regulation or supervision of financial institutions."

However, column A and Memoranda item 2 of Schedule HC-H,

Past Due and Nonaccrual Loans, Lease Financing Receivables, 

Placements, and Other Assets, and all items of Schedule HC-K, 

Highly-Leveraged Transactions, have been accorded confidentiality
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by the Federal Reserve System pursuant to sections (b)(4),

(b)(6), and (b)(8) of the Freedom of Information Act [5 U.S.C. 

552(b)(4), 552(b)(6), and 552(b)(8)].

REGULATORY FLEXIBILITY ACT ANALYSIS

The Board certifies that the bank holding company reporting 

requirements are not expected to have a significant economic 

impact on small entities within the meaning of the Regulatory 

Flexibility Act [5 U.S.C. 601 et seq.]. Small bank holding 

companies are required to report semiannually, rather than 

quarterly, as is required for more complex or larger companies. 

The reporting requirements for the small companies require 

significantly less information to be submitted than the amount of 

information required of multibank or large bank holding 

companies. Additionally, the reporting requirements allow for 

reporting of less detail for the smaller companies on the 

approved items.

The information that is collected on the reports is 

essential for the detection of emerging financial problems, the 

assessment of a holding company's financial condition and capital 

adequacy, the performance of pre-inspection reviews, and the 

evaluation of expansion activities through mergers and 

acquisitions. The imposition of the reporting requirements is 

essential for the Board's supervision of bank holding companies 

under the Bank Holding Company Act.
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Board of Governors of the Federal Reserve System, December 3, 

1991
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William W. Wiles 

Secretary of the Board
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