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TO: The Chief  Executive O f f i c e r  of
each f i n a n c i a l  i n s t i t u t i o n  in the  
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SUBJECT

Amendments to the Official Staff Commentary 
on Regulation B 

(Equal Credit Opportunity)

DETAILS

The Board of  Governors of  the  Federal Reserve 
System has published amendments in s l i p - s h e e t  form to  
the  O f f i c i a l  S t a f f  Commentary on Regulat ion B, e f f e c ­
t i v e  April  1991. The new s l i p  sheet  should be i n s e r t e d  
in your Regulat ions  b inder .

ATTACHMENT

The new s l i p  sheet  i s  p r in t ed  on the  reve r se  
of  t h i s  n o t i c e .

MORE INFORMATION

For more informat ion,  p lease  con tac t  Dean 
Pankonien a t  (214) 651-6228. For a dd i t iona l  copies  of 
t h i s  Bank’ s n o t i c e  and the  s l i p  sh ee t ,  p le ase  con tac t  
the  Publ ic A f f a i r s  Department a t  (214) 651-6289.

S in ce re ly  yours ,

For additional copies, bankers and others are encouraged to use one of the following toll-free numbers 

in contacting the Federal Reserve Bank of Dallas: Dallas Office (800) 333-4460; El Paso Branch 

Intrastate (800) 592-1631, Interstate (800) 351-1012; Houston Branch Intrastate (800) 392-4162, 

Interstate (800) 221-0363; San Antonio Branch Intrastate (800) 292-5810.
This publication was digitized and made available by the Federal Reserve Bank of Dallas' Historical Library (FedHistory@dal.frb.org)



Board of Governors of the Federal Reserve System

Amendments to the Official Staff Commentary 
on Regulation B,

• Equal Credit Opportunity 
April 1991*

1. Effective April 1, 1991, comment 2(c)(2)(H)- 
2 is added to read as follows:

2. Current delinquency or default. The 
term “adverse action” does not include a 
creditor’s termination of an account when 
the accountholder is currently in default or 
delinquent on that account. Notification in 
accordance with section 202.9 of the regula­
tion generally is required, however, if the 
creditor’s action is based on a past delin­
quency or default on the account.

2. Effective April 1, 1991, comment ll(a)-2 is 
added to read as follows:

2. Preemption determination—Ohio. Effec­

tive July 23, 1990, the Board has deter­
mined that the following provision in the 
state law of Ohio is preempted by the feder­
al law:

• Section 4112.021(B)(1)—Unlawful dis­
criminatory practices in credit transac­
tions. This provision is preempted to the 
extent that it bars asking or favorably 
considering the age of an elderly appli­
cant; prohibits the consideration of age in 
a credit scoring system; permits without 
limitation the consideration of age in real 
estate transactions; and limits the consid­
eration of age in special-purpose credit 
programs to certain government-spon­
sored programs identified in the state 
law.

* The complete commentary, as amended effective April 
1, 1991, consists of—
• the pamphlet dated May 1990 (see inside cover) and
• this slip sheet.
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