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TO: The Chief Executive Officer of all
member banks and others concerned in 
the Eleventh Federal Reserve District

SUBJECT 

Consumer Advisory Council Meeting 

DETAILS

The Federal Reserve Board's Consumer Advisory Council will hold its 
next meeting on March 30 and March 31.

The meeting will be held in Dining Room E on the Terrace Level'of the 
Board's Martin Building in Washington D.C. The sessions will begin at 9 a.m. 
each day and are open to the public. Time permitting, the Council will 
discuss the following topics:

0 Home equity lines of credit.

° Community Reinvestment Act

° Racial lending patterns among financial institutions.

° Business credit.

° Council committee reports and staff legislative and regulatory 
updates.

ATTACHMENTS

The Board's notice of the meeting containing further information is
attached.

For additional copies of any circular please contact the Public A ffairs Department at (214) 651-6289. Banks and others are 

encouraged to use the following incoming WATS numbers in contacting this Bank (800) 442-7140 (intrastate) and (800) 

527-9200 (interstate).

This publication was digitized and made available by the Federal Reserve Bank of Dallas' Historical Library (FedHistory@dal.frb.org)
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MORE INFORMATION

For further information regarding this circular, please contact Dean 
Pankonien at (214) 651-6228. For additional copies of this circular, please 
contact the Public Affairs Department at (214) 651-6289.

Sincerely yours,



FEDERAL RESERVE SYSTEM

Consumer Advisory Council 

Notice of Meeting of Consumer Advisory Council

The Consumer Advisory Council will meet on Thursday, 
March 30, and Friday, March 31. The meeting, which will be 
open to public observation, will take place in Terrace Room E 
of the Martin Building. The March 30 session is expected to
begin at 9:00 a.m. and to continue until 5:00 p.m. with a
lunch break from 1:00 until 2:00 p.m. The March 31 session is 
expected to begin at 9:00 a.m. and to continue until 1:00 p.m. 
The Martin Building is on C Street, Northwest, between 20th 
and 21st Streets in Washington, D.C.

The Council's function is to advise the Board on the 
exercise of the Board's responsibilities under the Consumer 
Credit Protection Act and on other matters on which the Board 
seeks its advice. Time permitting, the Council will discuss 
the following topics:

1. Home Equity Lines of Credit. Briefing 
by Board staff on the results of a Board- 
sponsored 1988 consumer survey on holdings 
and use of home equity loans, and on the 
Board's proposal to amend Regulation Z (Truth 
in Lending) to implement recent home equity 
lending legislation.

2. Community Reinvestment Act (CRA). Briefing 
by Board staff on the Board's recent update 
of its Information Statement on the Community 
Reinvestment Act, and discussion led by the 
Community Affairs Committee on the Federal 
Reserve's implementation of the CRA through 
examinations and during the applications 
process.

3. Racial Lending Patterns Among Financial 
Institutions■ Briefing by Board staff on 
recent media reports on statistical 
analyses of first-mortgage lending by 
financial institutions.

4. Credit Card Disclosures. Briefing by Board 
staff on the Board's proposal to amend 
Regulation Z (Truth in Lending) to implement 
recent credit and charge card legislation.
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5. Business Credit. Briefing by Board staff
on proposed amendments to Regulation B (Equal 
Credit Opportunity) called for by recent 
legislation regarding the treatment of 
business credit applications.

6. Committee Reports. Updates from Council 
Committees on work plans for the year.

7. Legislative and Recrulatory Updates. Brief
ing by Board staff to inform Council members 
about the legislative outlook for 1989, and 
about the status of recent regulatory actions 
in the area of consumer financial services.

Other matters previously considered by the Council 
or initiated by Council members may also be discussed.

Persons wishing to submit to the Council their views 
regarding any of the above topics may do so by sending written 
statements to Ann Marie Bray, Secretary, Consumer Advisory 
Council, Division of Consumer and Community Affairs, Board of 
Governors of the Federal Reserve System, Washington, D.C. 
20551. Comments must be received no later than close of 
business Friday, March 24, and must be of a quality suitable 
for reproduction.

Information with regard to this meeting may be 
obtained from Bedelia Calhoun, Staff Specialist, Consumer 
Advisory Council, Division of Consumer and Community Affairs, 
Board of Governors of the Federal Reserve System, Washington, 
D.C. 20551, (202) 452-2412. Telecommunications Device for the 
Deaf (TDD) users may contact Earnestine Hill or Dorothea 
Thompson, (202) 452-3544.

Board of Governors of the Federal Reserve System, 
March 10, 1989.

(signed) William W. Wiles 
William W. Wiles 

Secretary of the Board




