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Circular 85-150

TO: The Chief Executive Officer of all 
depository institutions in the 
Eleventh Federal Reserve District

SUBJECT 

Revision o f  Eleventh D is t r ic t  FedWire operating schedule  

DETAILS

Effective January 1, 1986, there will be a revision to the Fedwire 
deadline for interdistrict third party wire transfers. This District will 
accept interdistrict third party transfers from RESPONSE network participants 
until 4:00 p.m., and interdistrict third party transfer requests from off-line 
customers until 3:30 p.m., Central Time.

The Board has also adopted a uniform opening hour for Fedwire of no 
later than 8:00 a.m., Central Time.

The revised pages should be inserted in Bulletin 6 in Volume 1 of 
your Regulations Binders and the old pages removed.

ATTACHMENTS

The Board's press release and a revised Appendix A (Schedule of Time 
Limits) and Appendix B (Fee Schedule for Transfers of Funds) of Bulletin 6 are 
attached.

MORE INFORMATION

For further information, please contact Jonnie K. Miller, Manager, 
Electronic Payments Division, at (21) 651-6290, or Larry C. Ripley, Assistant 
Vice President, at (214) 651-6118.

Sincerely yours,

For additional copies of any circular please contact the Public Affairs Department at (214) 651-6289. Banks and others are 
encouraged to use the following incoming WATS numbers in contacting this Bank (800) 442-7140 (intrastate) and (800) 

527-9200 (interstate).

This publication was digitized and made available by the Federal Reserve Bank of Dallas' Historical Library (FedHistory@dal.frb.org)



FEDERAL RESERVE press release

For immediate release November 12, 1985

The Federal Reserve Board today announced several revisions to the 

operating schedule for Fedwire/ effective January 1, 1986.

The Board approved a new deadline for interdistrict third party wire 

transfers from 4:30 p.m. to 5 p.m. Eastern time. This change will provide 

additional processing time for West Coast institutions. In addition, the Board 

set a new opening time of no later than 9 a.m. Eastern time. Currently, opening 

hours range from 8 a.m. to 11 a.m. with the majority of Reserve Banks beginning 

operations by 9 a.m.

The Board's notice is attached.
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Attachment



FEDERAL RESERVE SYSTEM 

Operating Schedule for Wire Transfer of Funds

AGENCY: Board of Governors of the Federal Reserve System.

ACTION: Operating Schedule for Wire Transfer of Funds.

SUMMARY: The Board of Governors has approved two modifications

to the current Fedwire operating schedule. The deadline for 

interdistrict third-party wire transfers has been changed from 

1630 to 1700 Eastern Time, and Fedwire will now open not later 

than 0900 Eastern Time.

EFFECTIVE DATE: January 1, 1986.

FOR FURTHER INFORMATION CONTACT: Earl G. Hamilton, Assistant

Director (202/452-3879), or Julius F. Oreska, Manager, Division 

of Federal Reserve Bank Operations (202/452-3878) , or Joy W. 

O ’Connell, Telecommunication Device for the Deaf 

(202/452-3244), Board of Governors of the Federal Reserve 

System, Washington, D.C. 20551.

SUPPLEMENTARY INFORMATION: The Board of Governors of the

Federal Reserve System ("Board") has approved policy changes in 

the Federal Reserve Banks' operating schedule for the wire 

transfer of funds ("Fedwire"). The deadline for intradistrict 

third-party wire transfers is changed from 1630 to 1700 Eastern 

time, and Fedwire will now open not later than 0900 Eastern 

Time.
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In 1981, the Federal Reserve adopted the following 

operating schedule for Fedwire.—^

Interdistrict Third-Party Transfer Deadline:
1630 Eastern Tim

Bank to Bank Transfer Deadline:
1830 Eastern Time

Early this year, the California Bankers Clearing House 

Association requested the Federal Reserve to review Fedwire 

operating hours. A study was made to determine if a change in 

the operating schedule was desirable or necessary. First, a 

survey was conducted to determine the views of depository 

institutions about the current operating schedule. The survey 

was conducted in eight Federal Reserve Districts, and included 

the views of 100 institutions. Second, an economic impact 

analysis was performed to determine the impact of changing the 

operating schedule. The survey of depository institutions 

presented seven alternative operating schedules to be ranked, 

along with the current schedule, in order of preference. 

Although the current operating schedule, including the 1630 

deadline for interdistrict third-party transfers, received the 

greatest support, West Coast institutions preferred a later 

deadline for such transfers. The later deadline would enable 

West Coast banks to send transfers later in their business

1/ The Reserve Banks have the option of permitting depository 
institutions to send intradistrict transfers until 1800.

2j Unless otherwise indicated, all time references are stated 

in terms of Eastern Time.
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day. The result of the economic impact analysis was that the 

proposed revisions will not have a major economic impact on 

depository institutions.

The Board approved the change in the interdistrict 

third-party deadline to 1700 from 1630 to provide additional 

processing time for West Coast institutions. This change will 

not significantly affect institutions in other sections of the 

country. Currently, nine districts permit intradistrict 

third-party transfers to be sent at least until 1700.

The issue of the opening time for Fedwire was raised 

by several institutions responding to the survey. Currently 

opening hours range from 0800 to 1100, with the majority of 

Reserve Banks beginning operations by 0900. Survey respondents 

believed that more uniform opening hours would enable them to 

operate more efficiently and allow better management of their 

intra-day funds positions. In response, the Board adopted an 

opening time of no later than 0900 Eastern time.

By order of the Board of Governors of the Federal 

Reserve System, November 12, 1985.

(signed)William W. Wiles

William W. Wiles 
Secretary



FEDERAL RESERVE BANK OF DALLAS BULLETIN 6

Appendix A 
SCHEDULE OF TIME LIMITS

(Closing Hours for Telegraphic Transfers of Funds 
for Consummation on Day of Receipt)

I. Closing Hours

A. Interdistrict Transfers

We accept interdistrict transfer items (on-line instructions) until 4:00 p.m., and interdistrict 
transfer requests (telephonic instructions) until 3:30 p.m., Central Time each business day. (For the El 
Paso Territory of the Eleventh Federal Reserve District, the times are  3:00 p.m. and 2:30 p.m., respective
ly, Mountain Time). At our discretion, we may accept interdistrict transfer items and requests after these 
times, but the completion of such transfers is also at the discretion of the transferee’s Reserve Bank.

B. Intradistrict Transfers

We accept intradistrict transfer items (on-line instructions) until 4:00 p.m., and intradistrict 
transfer requests (telephonic instructions) until 3:30 p.m., Central Time each business day. (For the El 
Paso Territory of the Eleventh Federal Reserve District, the times are 3:00 p.m. and 2:30 p.m., respective
ly, Mountain Time). At our discretion, we may accept intradistrict transfer items and requests after these 
times.

C. Requests for Payment

We accept requests for payment (subtype code 31) from on-line financial depository institutions 
until the respective closing hours for interdistrict, in tradistrict and net settlement transfer items. 
Originators of such requests are responsible for allowing sufficient time for receivers to respond within 
the closing hours specified.

II. Settlement Period

We accept settlement transfer items (on-line instructions) until 5:30 p.m., and settlement transfer 
requests (telephonic instructions) until 5:00 p.m., Central Time each business day. (For the El Paso Ter
ritory of the Eleventh Federal Reserve District, times are 4:30 p.m. and 4:00 p.m., respectively, Mountain 
Time). A settlement transfer is a transfer between a transferor and transferee for their own accounts, or 
for the account of another financial depository institution on the books of the transferor or transferee. A 
settlement transfer must be identified with type code 16, and may contain third-party information 
relating only to financial depository institutions. Settlement transfers may be used to adjust for net settle
ment transactions. Immediate telephone advice is not provided for settlement transfers.
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FEDERAL RESERVE BANK OF DALLAS BULLETIN 6

Appendix B 
FEE SCHEDULE FOR 

TRANSFERS OF FUNDS SERVICES
(Effective December 27, 1985)

WIRE TRANSFER 

Originators Charge

Telephone Advice 

No Yes

Originator On-Line $ .55 $3.55

Originator Off-Line 6.05 9.05

Receivers Charge

All receivers will be charged 55<D per transfer. 
Receivers may elect a “standing order for notifica
tion” a t an additional charge of $3.00 per advice.

NOTE: Requests for payment (Subtype Code 31) 
referred  to under paragraph  10A of Bulletin 6 will 
incur a charge of 55C for on-line institutions since 
they a re  currently limited to on-line institutions. A 
transfer of funds in response to a transfer request 
(Subtype Code 32) will likewise incur a charge of 
55$. A negative response to a Subtype Code 31 
message (Subtype Code 33) will incur no charge.
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