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REVISED SCHEDULE OF OPERATING HOURS 
FOR THE TRANSFER AND SETTLEMENT OF FUNDS 
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EFFECTIVE MAY 1, 1981

TO THE CHIEF EXECUTIVE OFFICER OF 
ALL FINANCIAL INSTITUTIONS IN THE 

ELEVENTH FEDERAL RESERVE DISTRICT:

R e v ised  B u lle t in s  6A a n d  6C h a v e  b een  p r e p a r e d  effective May 1, 1981. 
T h e se  B u lle t in s  h ave  b een  u p d a te d  in  o r d e r  to r e f le c t  th e  r e v is e d  sc h ed u le  of 
o p e ra t in g  h o u rs  for t r a n s fe r s  of fu n d s  an d  se ttlem en t of fu n d s  d isp a tc h e d  u n d e r  
th e  F e d e ra l  R e s e rv e  S y s te m 's  w ire  n e tw o rk . In  a d d it io n , th e re  is  a r e v is e d  
sc h ed u le  of o p e ra t in g  h o u rs  fo r n e t  se tt lem en t a r r a n g e m e n ts .

It shou ld  b e  no ted  th a t  th e re  is  a 30-m inute  ex ten s io n  fo r i n te r d i s t r i c t  
t r a n s fe r  item s (o n - l in e  in s t ru c t io n s )  . F o r  in te r d i s t r i c t  t r a n s fe r  r e q u e s t s  ( te le 
phon ic  i n s t r u c t i o n s ) , th e re  is  no e x te n s io n . T e lep h o n ic  in s t ru c t io n s  r e q u i r e  the 
e a r l ie r  cu t-o ff  time in  o r d e r  to allow  for a p p ro p r ia te  F e d e ra l  R e s e rv e  p ro c e s s in g  
a n d  h a n d lin g  p r io r  to cu t-o ff  t im e . T h e re fo re ,  in  o r d e r  to re c a p i tu la te  the  new  
h o u rs  noted  in B u lle tin  6A, we a c c e p t  i n te r d i s t r i c t  t r a n s fe r  item s (o n - l in e  in s t i tu t io n s )  
un til  3: 30 p . m .  , C e n tra l  T im e each  b u s in e s s  d a y . (For the  El Paso  T e r r i to r y  of the 
E lev en th  F e d e ra l  R e s e rv e  D is t r ic t ,  th e  d ea d lin e  is  2: 30 p . m . ,  M ountain T im e) . We 
accep t i n te r d i s t r i c t  t r a n s fe r  r e q u e s t s  ( te lep h o n ic  in s t ru c t io n s )  u n t i l  3: 00 p . m . , 
C en tra l  T im e each  b u s in e s s  d a y . (F or the  El Paso  T e r r i to r y  of the  E leven th  F e d 
e ra l  R e se rv e  D is t r ic t ,  th e  d e a d lin e  is  2: 00 p . m .  , M ountain T im e) . I n t r a d is t r ic t  
t r a n s fe r  d e a d lin e s  for bo th  t r a n s fe r  item s (o n - l in e )  an d  t r a n s fe r  r e q u e s t s  ( te lephon ic )  
a re  id en tica l  to in te r d i s t r i c t  t r a n s fe r  d e a d l in e s .

C o n ce rn in g  th e  se tt le m e n t p e r i o d , th e re  i s  a tw o -h o u r  ex ten s io n  to 
allow  a re a s o n a b le  se tt lem en t p e r io d  among f in a n c ia l  d e p o s ito ry  in s t i tu t io n s  and  
in v o lv e s  se ttlem en t t r a n s f e r s  o n ly . (For the  D a lla s , H ouston , an d  San Antonio 
t e r r i t o r i e s ,  th is  e x te n s io n  is  from  3: 30 p . m .  to 5: 30 p  . m . , C e n tra l  T im e each 
b u s in e s s  day; for th e  El P aso  t e r r i t o r y ,  the  se tt lem en t p e r io d  h o u rs  a re  from 
2: 30 p . m .  to 4: 30 p . m .  , M ountain T im e) . T h e se  tim es a re  ap p lic a b le  to s e t t le 
m ent t r a n s fe r  item s (o n - l in e  in s t ru c t io n s )  . H o w ev er, se ttlem en t t r a n s fe r  r e 
q u e s ts  ( te lep h o n ic  in s t ru c t io n s )  w ill  h a v e  an  e a r l ie r  cu t-o ff  of 5: 00 p . m .  , C en tra l
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Tim e (4: 00 p  .m . , M ountain T im e) . S e ttlem ent t r a n s f e r s  a re  r e s t r i c te d  to t r a n s 
fe rs  be tw een  a t r a n s fe r o r  an d  t r a n s fe re e  for th e ir  own a c c o u n ts ,  o r  for the  a c 
coun t of an o th e r  f in an c ia l d e p o s ito ry  in s t i tu t io n  on the  books of the  t r a n s fe ro r  o r  
t r a n s fe r e e .  A se ttlem en t t r a n s fe r  m u st b e  id en tif ie d  w ith  type  code 16 and  may 
con ta in  th i r d  p a r ty  in form ation  r e la t in g  on ly  to f in an c ia l  d e p o s ito ry  i n s t i tu t io n s . 
S e ttlem en t t r a n s f e r s  m ay be  u s e d  to a d ju s t  fo r n e t  se ttlem en t t ra n s a c t io n s .  Imme
d ia te  te lep h o n e  adv ice  is  n o t p ro v id e d  fo r se tt lem en t t r a n s f e r s .  T he  e x ten d ed  
tw o -h o u r  se tt lem en t p e r io d  w ill fac ili ta te  r e s e r v e  accoun t m anagem ent and  en ab le  
d e p o s ito ry  in s t i tu t io n s  to have  a c ce ss  to a na tiona l m ark e t to b u y  an d  se ll F e d e ra l  
F u n d s .

E x cep t for m ajor F e d e ra l  R e se rv e  Com m unications System  f a i lu re s ,  th e re  
w ill  be  no e x te n s io n  of tim e d e a d lin e s .  In s ti tu tio n s  sh o u ld  e s ta b l ish  in te rn a l  p r o 
c e d u re s  to in s u r e  th a t  a ll  m essa g e s  h av e  b e e n  t ra n sm it te d  p r io r  to the  a p p ro p r ia te  
c u t-o f f .

A copy of th e  r e v i s e d  B u lle tin s  effective May 1, 1981 a re  a tta c h ed . T hey  
sh o u ld  be  filed  w ith  B ulle tin  6 in  th e  R egu la tions  B in d e r  fu rn is h e d  b y  th is  B ank . 
A dditional copies of th e  B u lle t in s  w ill be  f u rn is h e d  upon  r e q u e s t  to the  D epartm en t 
of C om m unications , F in a n c ia l  a n d  Com m unity A ffa irs ,  E x t. 6266.

Q uestions  r e g a r d in g  th is  c i r c u la r  sh o u ld  b e  d i re c te d  to R ic h a rd  D . 
In g ra m , A s s is ta n t  V ice P r e s id e n t ,  E x t.  6333, a t  the  D allas Office; William L . W ilson, 
A ss is ta n t  V ice P r e s id e n t ,  (915) 544-4730 at the  El Paso Office; C . O . Holt, J r . ,
A s s is ta n t  Vice P r e s id e n t ,  (713) 659-4433 at th e  H ouston Office; o r  T ony  V alencia ,
A ss is ta n t  Vice P r e s id e n t ,  (512) 224-2141 a t the  San Antonio Office.

S in c e re ly  y o u r s ,

William H . Wallace

F i r s t  Vice P re s id e n t

A ttachm ents



FEDERAL RESERVE BANK OF DALLAS BULLETIN 6A

SCHEDULE OF TIME LIMITS
(Closing Hours for Telegraphic Transfers of Funds 

for Consummation on Day of Receipt)

I. Closing Hours

A. Interdistrict Transfers

We accept interdistrict transfer items (on-line instructions) until 3:30 p.m., and interdistrict 
transfer requests (telephonic instructions) until 3:00 p.m., Central Time each business day. (For the El 
Paso Territory of the Eleventh Federal Reserve District, the times a re  2:30 p.m. and 2:00 p.m., respective
ly, Mountain Time). In our discretion, we may accept interdistrict transfer items and requests after these 
times, but the completion of such transfers is also at the discretion of the transferee’s Reserve Bank.

B. Intradistrict T ransfers

We accept intradistrict transfer items (on-line instructions) until 3:30 p.m., and intradistrict 
transfer requests (telephonic instructions) until 3:00 p.m., Central Time each business day. (For the El 
Paso Territory of the Eleventh Federal Reserve District, the times are  2:30 p.m. and 2:00 p.m., respective
ly, Mountain Time). In our discretion, we may accept intradistrict transfer items and requests after these 
times.

n . Settlement Period

We accept settlement transfer items (on-line instructions) until 5:30 p.m., and settlement transfer 
requests (telephonic instructions) until 5:00 p.m., Central Time each business day. (For the El Paso Ter
ritory of the Eleventh Federal Reserve District, times are 4:30 p.m. and 4:00 p.m., respectively, Mountain 
Time). A settlement transfer is a transfer between a transferor and transferee for their own accounts, or 
for the account of another financial depository institution on the books of the transferor or transferee. A 
settlement transfer must be identified with type code 16, and may contain third party  information 
relating only to financial depository institutions. Settlement transfers may be used to adjust for net settle
ment transactions. Immediate telephone advice is not provided for settlement transfers.



FEDERAL RESERVE BANK OF DALLAS BULLETIN 6C

FEE SCHEDULE FOR 
NET SETTLEMENT SERVICES

(Effective January 29, 1981)

NET SETTLEMENT

Basic Settlement Charge Per Entry $ .80

Surcharges:

Settlement Originated Off-Line 2.70

Telephone Advice Requested 1.80*

*Fees for advices requested by an originator 
became effective M arch 26, 1981.

SCHEDULE OF TIME LIMITS

NET SETTLEMENT

Organizations participating in net settlement arrangements must begin to submit settlement trans
action detail to us by 4:00 p.m. Central Time, or at such earlier time as in the judgment of this Reserve 
Bank as will insure completion of all transactions by 5:00 p.m. Central Time. (For the El Paso Territory of 
the Eleventh Federal Reserve District, times are 3:00 p.m. and 4:00 p.m., respectively, Mountain Time).




