
Circular No. 80-153 
August 7, 1980

AMENDMENT TO REGULATION Z

TO ALL MEMBER BANKS
AND OTHERS CONCERNED IN THE

ELEVENTH FEDERAL RESERVE DISTRICT:

In our Circular Number 80-148, dated July 30, 1980, you

were furnished the text of an amendment to Regulation Z, effective

August 1, 1980. On the reverse of this circular is a copy of this

amendment which should be filed in your Regulations Binders.

Additional copies will be furnished upon request to the

Bank and Public Information Department, Ext. 6266.

Sincerely yours,

Robert H. Boykin

First Vice President

F e d e r a l  r e s e r v e  B a n k  o f  D a l l a s

D A L L A S , T E X A S  7 5 2 2 2

Banks and others are encouraged to use the following incoming WATS numbers in contacting this Bank:
1-800-442-7140 (intrastate) and 1-800-527-9200 (interstate). For calls placed locally, please use 651 plus the
extension referred to above.

This publication was digitized and made available by the Federal Reserve Bank of Dallas' Historical Library (FedHistory@dal.frb.org)



BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM

TRUTH IN LENDING

A M EN D M EN T TO  REGULATION Z t

26. Effective August 1, 1980, Section 226.5 is 
amended by adding paragraph (d) to read as fol­
lows:

SECTION 226.5— DETERMINATION OF 
ANNUAL PERCENTAGE RATE

*  *  *  *  *

(d) Special ru le  fo r ir reg u la r  m ortgage tran s ­
actions. Notwithstanding any other provision in 
this section, the annual percentage rate in an irregu­
lar mortgage transaction shall be considered accu­
rate if it is not more than one-half of one percen­
tage point above or below the annual percentage

rate determined in accordance with either the actua­
rial method or the United States Rule method. For 
the purpose o f  this paragraph, an irregular mort­
gage transaction is a real property transaction in­

volving one or more of the following features: mul­
tiple advances, irregular payment periods (other 

than an irregular first period, as defined in footnote 
5c), and irregular payment amounts (other than 
irregular first and last payment amounts). This pa­

ragraph shall cease to be effective on March 31,
1981, after which date the general standard of 

accuracy in paragraph (b) o f  this section shall 

apply.

t  For this Regulation to be complete as amended to 
October 1, 1980, retain:
1) Printed Regulation pamphlet dated March 23, 1977.
2) Amendment pamphlet dated May 1980.
3) This slip sheet.
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