
F e d e r a l  R e s e r v e  B a n k  o f  D a l l a s

DALLAS, TEXAS 752 2 2

C irc u la r  No. 79-157
Septem ber 20, 1979

EXTENSION OF COMMENT PERIOD FOR PROPOSED 
AMENDMENTS TO REGULATIONS D S Q

TO ALL MEMBER BANKS
AND OTHERS CONCERNED IN THE

ELEVENTH FEDERAL RESERVE DISTRICT:

On July  23, 1979, the Board of Governors of the Federal Reserve 
System announced proposals to implement the provisions of the International 
Banking Act of 1978 imposing r e serv e  requirements  and in terest  rate ceilings 
on U.S. branches  and agencies of foreign banks whose parent  banks have 
worldwide assets  of $1 billion or more. These proposals were included in 
our  Circular No. 79-120 dated Ju ly  27, 1979. At that  time the Board had asked 
for comments on its proposals by September 21, 1979.

The Board has received requests  for an extension for the period for 
comments due to the complexity of the issues involved and the need for coordi
nation with home offices of the foreign banks p reparing  to comment. Therefore ,  
the Board has extended the period of comment on its proposals to November 23, 
1979.

Comments should be submitted in writing to the Secretary ,  Board of 
Governors of the Federal  Reserve System, Washington, D. C. 20551, and should 
refer  to Docket No. R-0238. The p re ss  release concerning this announcement,  
along with the text of the announcement, is pr inted on the attachment.

Sincerely y o u rs ,

Robert H . Boykin

Firs t  Vice President

Attachment

Banks and o thers  are encouraged  to  use the fo llo w in g  Incom ing  W ATS num bers in c o n ta c tin g  th is  Bank:
1-800-442-7140 (in tra s ta te ) and 1-800-527-9200 (in te rs ta te ). For ca lls  p laced loca lly , p lease use 651 p lus  the
e x tens ion  referred to  above.

This publication was digitized and made available by the Federal Reserve Bank of Dallas' Historical Library (FedHistory@dal.frb.org)



F E D E R A L  R E S E R V E

For immediate re le a se  September 13, 1979

The Federal Reserve Board has extended the time fo r  comment on a 

Board proposal a ffe c t in g  the reserv e requirem ents and in te r e s t  ra te  c e ilin g s  

o f United S ta te s  branches and agencies o f fo re ig n  banks.

On Ju ly  23 the Board requested comment, through September 21 , on 

a proposal to  implement provisions o f the In te rn a tio n a l Banking Act o f 1978 

by imposing reserv e requirements and in te r e s t  ra te  lim ita tio n s  on branches and 

agencies o f fo reig n  banks in  th is  country whose parent banks have worldwide 

a sse ts  of $1 b i l l io n  or more. In g en era l, such agencies and branches would be 

su b ject to  the same reserv e requirements and in te r e s t  ra te  c e il in g s  as member 

banks.

The Board has received requests fo r  an extension  o f the period for 

comment, in  view o f the complexity o f the issu es involved and the need fo r 

coord ination  with home o f f ic e s  o f fo reig n  banks preparing to  comment.

The Board has extended the comment period to November 23.

The Board's n o tice  in  th is  m atter is  o v e r le a f.

#  #  #  #  #  #  #  #  #



[Docket No. R-0238]

Reserve Requirements and Interest Rate Limitations 

on Deposits for U.S. Branches and Agencies 

of Foreign Banks; Extension of Conment Period

FEDERAL RESERVE SYSTEM

[12 CFR Parts 204 and 217]

AGENCY: Board of Governors o f the Federal Reserve System.

ACTION: Proposed rulemaking: extension of comment period.

SUMMARY: The Board of Governors of the Federal Reserve System has extended
the period for receipt of public conment on its proposal to subject 
U.S. branches and agencies o f foreign banks to the reserve requirements 
and interest rate ceilings currently applicable to member banks (Docket 
No. R-0238) until November 23, 1979.

DATE: Comnents must be received by November 23/ 1979.

ADDRESS: Theodore E. Allison, Secretary, Board of Governors of the
Federal Reserve System, Washington, D.C. 20551. A ll material submitted 
should include the Docket Number R-0238.

FOR FURTHER INFORMATION CONTACT: C. Keefe Hurley, J r., Senior Attorney
(202/452-3269) or Anthony F. Cole, Senior Attorney (202/452-3711), Legal 
Division, Board of Governors of the Federal Reserve System, Washington,
D.C- 20551.

SUPPLEMENTARY INFORMATION: On July 18, 1979 (44 FR 44876), the Board
requested conment on a proposal to implement the provisions of Section 7 (a) 
of the International Banking Act o f 1978 (92 Stat. 607) by amending 
Regulation D (Reserves of Member Banks) and Regulation Q (Interest on 
Deposits) to subject U.S. branches and agencies of foreign banks to 
the reserve requirements and interest rate ceilings currently applicable 
to member banks. Conment was requested on the proposal by September 21, 
1979. The Board has been requested to extend the comment period in 
order to provide interested parties with additional time in which to 
present their views. In light of the issues involved in the proposal 
and in order to encourage public participation in this matter, the comment 
period has been extended to November 23, 1979.

By order of the Board of Governors, acting through its Secretary 
under delegated authority, September 13, 1979.

(signed) Theodore E. A lliso n

Theodore E. Allison  
Secretary o f the Board

[SEAL]




