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C ircu lar No. 78-88
June 26, 1978

REGULATION Y—BANK HOLDING COMPANIES

TO ALL MEMBER BANKS,
BANK HOLDING COMPANIES,

AND OTHERS CONCERNED IN THE
ELEVENTH FEDERAL RESERVE DISTRICT:

On J u n e  5, 1978, th is  R eserve  Bank issued  C irc u la r  No. 78-71 which 
invited comment on tha t  p a r t  of Regulation Y, "Bank Holding Com panies ,"  which 
au thor izes  bank  holding companies to ac t  as  genera l  in su ran ce  agen ts  in towns 
of less than 5,000 popula t ion .  T h e  comments were  to b e  d irec ted  to the  Board of 
G overnors  of the  Federal Rese rve  System and to be received  no la ter  than J u n e  23, 
1978.

P r in ted  on the  r e v e r s e  of th is  c i r c u la r  is the  tex t  of the  B oard 's  o rd e r  
as  submitted to the  F e d e r a l  R e g i s t e r , ex tend ing  the  time until A ugus t  1, 1978, in 
which comments r e g a rd in g  th is  p roposa l  may be  rece iv ed .  All material submitted 
should  be  a d d r e s s e d  to the  S e c re ta ry ,  Board of G overnors  of th e  Federal Reserve  
System, Washington, D .C .  20551, and  should  include the docket num ber R-0050-B.

S incere ly  y o u r s ,

Robert  H. Boykin

F i r s t  Vice P res id en t
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Federal Reserve System 

[12 CFR Part 22 5]

[Reg. Y, Docket No. R-0050-B]

AGENCY: Board of Governors of the Federal Reserve System.

ACTION: Extension of time for proposed rulemaking.

SUMMARY: The Board has received a request for an extension of

time for comments on a proposed amendment to Regulation Y, "Bank 

Holding Companies", relating to permissible insurance activities 

by bank holding companies. (43 FR 23589''. In light of the Board 

desire to encourage public participation, the comment period is 

extended to August 1, 1978.

DATE: Comments should be received by August 1, 1978.

FOR INFORMATION CONTACT: Richard M. Whiting, Attorney, Legal

Division, Board of Governors of the Federal Reserve System, 

Washington, D. C. 20551 (202-452-3786).

SUPPLEMENTARY INFORMATION: Comments should be sent to Secretary

Board of Governors of the Federal Reserve System, Washington, D. 

20551 and should include the docket number R-0050-B.

Board of Governors of the Federal Reserve System,

June 16, 1978.

(Signed) Theodore E. Allison

Theodore E. Allison

(SEAL)




