
F e d e r a l  r e s e r v e  b a n k  o f  D a l l a s

D A L L A S ,  T E X A S  7 S 2 2 2

C irc u la r  No. 77-95 
A ugus t  30, 1977

REVISION OF BULLETIN 6

TO ALL MEMBER BANKS IN THE
ELEVENTH FEDERAL RESERVE DISTRICT:

T h e re  is enclosed a complete rev is ion  of Bulletin 6, effective 
Septem ber 1, 1977, entitled "Wire T r a n s fe r s  of F u n d s ,"  which is th is  B ank 's  
opera t ing  bu lle t in  go v e rn in g  the  de ta i ls  of R ese rv e  Bank funds  t r a n s fe r  
opera t ions  and conta ins  all uniform p ro v is io n s  c u r r e n t ly  app licab le  
th roughou t  the  Federal R ese rv e  System . Included in the "Notes" section of 
Bulletin 6 a r e  additional terms and  conditions  imposed by th is  Bank and  a p ­
plicable  to the  Eleventh Federal  R eserve  D is tr ic t .  Note 2(b) (1) p rov ides  
tha t  code word  l is t ings  a r e  null and  void at the  end of exac tly  s ix  c a len d a r  
months from the issuance  date  shown on the  l is t ing .  T h is  should  help  to in ­
su re  tha t  code word l is t ings  do not become outdated th ro u g h  d i s u se  o r  f luc ­
tuation in t r a n s fe r  of fund ac t iv i ty .  Note 2(g) indica tes  tha t  member banks  
without code word l is t ings  may con tac t  the  Wire T r a n s f e r  Division d i rec t ly  
and  such  t r a n s fe r  r e q u e s ts  will be au then t ica ted  on a c a l l -b ack  b a s is .
Note 3 points  out tha t  e i th e r  the  m anager  o r  the a s s i s ta n t  m anager  of the 
Accounting Department may be contacted a t  any  time d u r in g  normal b u s i ­
ness  h o u rs  for the  p u rp o se  of c o r ro b o ra t in g  any  t r a n s fe r  of funds  in which 
telephone notification has been g iven  by  u s  and  rece ived  by  a member ban k .  
Member b a n k s  a r e  e n co u rag ed  to telephone the  m anager  o r  a s s i s ta n t  mana­
g e r  of the a p p ro p r ia te  Federal R ese rv e  Accounting Department w h en ev e r  
they  receive  a te lephone  notification of an incoming t r a n s fe r  of funds  tha t  is 
unusua l  o r  potentia lly  ques t ionab le  in any  m an n e r .

A c u r r e n t  Bulletin 6A, Schedule  of Time Limits, (formerly  d e s ig ­
nated  Supplem ent A of Bulletin 6) is enclosed  for you r  re fe ren ce .  Member 
ban k s  and  o th e rs  should file the  new Bulle tins  6 and  6A in th e i r  Regulations 
B in d e rs .  Questions re g a rd in g  th is  rev is ion  should  be d i re c te d  to Allan Y. 
Neale a t  the  Head Office, Ext. 6334, or the Manager of the Accounting De­
par tm en t a t  our  El Paso, Houston, o r  San Antonio B ranches .

Banks and others are encouraged to  use the following incoming WATS numbers in contacting this Bank: 
1-800-492-4403 (intrastate) and 1-800-527-4970 (interstate). For calls placed locally, please use 651 plus 
the  extention referred to  above.This publication was digitized and made available by the Federal Reserve Bank of Dallas' Historical Library (FedHistory@dal.frb.org)
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Additional copies of Bulletins 6 and 6A will be fu rn ish ed  upon 
req u es t  to the S e c re ta ry 's  Office of th is  Bank, Ext. 6267.

S ince re ly  y o u r s ,

Robert  H. Boykin

F ir s t  Vice P res id en t

Enclosures



BULLETIN 6

Wire Transfers of Funds

FEDERAL RESERVE BANK OF DALLAS



SCOPE

This bulletin sets forth general information pertaining to transfers of funds through this  
Bank. The procedures established are designed to increase the speed and efficiency of  such  
transactions, and they m ay be used, among other things, for federal funds transfers and in 
lieu of  a draft drawn on correspondent banks to cover anticipated charges to a reserve  
account.
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1. This bulletin and our schedule of  time lim ­
its, issued  pursuant to the provisions of Sections  
4, 13, 14, 16, and 19 of the Federal R eserve Act  
and the provisions of  related statutes and in 
conform ity w ith  the provisions of  Subpart B of  
Regulation J of the Board of Governors of the 
Federal Reserve System  (hereinafter referred to 
as Subpart B], prescribe the terms and cond i­
tions upon w hich  this Bank w ill  execute  certain  
transfers o f  funds b etw een  transferors and  
transferees.

2. Section 210.65 of Subpart B. provides that 
each Federal Reserve Bank shall issue  bulletins  
not inconsistent w ith  the provisions of that Sub­
part governing the details of its funds transfer  
operations and containing such other matters as 
are required by such provisions and such addi­
tional terms and conditions as each Federal Re­
serve Bank m ay im pose. All terms defined in 
Subpart B and used  herein have the meanings  
stated in that Subpart. Section 210.51 of  Subpart 
B provides that the provisions of that Subpart 
and of the operating circulars of  the Federal 
Reserve Banks shall be binding upon transferors  
and transferees.

3. U n less  otherw ise stated, all references to 
“this Bank” w ill  include the Head Office and its 
El Paso, Houston, and San Antonio  Branches.

TERMS A N D  CONDITIONS

4. Subpart B prescribes terms and conditions  
under w hich  all Federal Reserve Banks w ill  han­
dle transfer items and requests by  telephone for 
the issuance of transfer items (hereinafter re­
ferred to as “requests for transfer item s”) w hich  
have been received from transferors. Such terms  
and conditions and the terms and conditions of  
this bulletin, and our schedule of time limits w ill  
apply to this Bank’s handling of transfer items  
and requests for transfer items.

ISSUANCE OF TRANSFER ITEMS AND RE­
QUESTS FOR TRANSFER ITEMS

5. Subject to the applicable provisions o f  this 
bulletin, transferors maintaining or using ac­
counts w ith  an office of this Bank m ay issue  
transfer items or requests for transfer item s to 
that office, in accordance w ith  the provisions of 
this bulletin: Provided, that each transferor, 
other than a Federal R eserve Bank, using our

wire transfer of  funds facilities shall maintain  
w ith  this Bank a balance of  actually and finally 
collected  funds in accordance w ith  Section  
210.57(a) of Subpart B: and Provided fu r ther ,  
That this Bank m ay in its discretion refuse to 
act upon a transfer item at any time w h en  this  
Bank has reason to believe  that the balance in 
the account m aintained or used  by such trans­
feror is not sufficient to cover such item.

6. Transferors must fo l lo w  such formats as 
may be prescribed by this Bank for transfer  
item s or requests for transfer items.

7. Except w ith  the approval of  this Bank, the  
text of any such transfer item  may not exceed  
a maxim um  of 380 characters including punctua­
tion, third party information, and any other ap­
propriate instructions, W hile  transfer item s and 
requests for transfer item s w ill  be accepted by 
us only  from transferors and funds w il l  be trans­
ferred only  to transferees, funds m ay be desig ­
nated by m eans of  descriptive third party in ­
formation for the use  of any beneficiary.

8. Transfers of  funds in any amount o f  $1,000 
or over w ill  be m ade w ithout charge. A  service  
charge of  $1.50 shall be im posed on a transferor, 
other than a Federal Reserve Bank or the Fed­
eral Governm ent in connection  w ith  transac­
tions involving transfers of  under $1,000 be ­
tw een  Federal R eserve offices. Such charges 
may be made to the transferor’s account on our 
books.

9. Transfer item s and requests for transfer  
item s w ill be accepted only  if  w e  are thereby  
instructed to transfer funds on this Bank’s busi­
n ess  day of receipt.

10. Transfer item s m ay be issued  to us by 
m eans of electronic te lecom m unications ar­
rangements m ade w ith  this Bank, or, in unusual  
circum stances and in the discretion of this Bank, 
in other media approved by Section 210.53 of 
Subpart B. A  transfer item  contained in a le t ­
ter, memorandum, or similar writing m ust be 
duly signed by an authorized officer of  the trans­
feror w h o se  signature is on file w ith  this Bank. 
Transfer item s must be authenticated at the time 
of their issuance by the transferor’s use  of such  
codes or procedures as m ay be prescribed by  
this Bank.
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REQUESTS BY TELEPHONE FOR TRANSFERS  
OF FUNDS

11. U pon arrangement w ith  this Bank, re­
quests for transfers of funds m ay be made by  
telephone. [See N ote 1] Such requests must be 
authenticated at the time of their issuance by  
the transferor’s use of such codes or procedures  
as may be prescribed by this Bank, and such  
requests m ay be automatically recorded. [See 
N ote 2] W e reserve the right to require a trans­
feror to confirm its request by a letter of con ­
firmation over authorized signature [s). If a 
transferor issues a com m unication in the form  
of a transfer item w ithout expressly  indicating  
that it is a confirmation, w e  may treat the com ­
munication as a transfer item  and w ill  assum e  
no liability for loss  resulting from a transfer of 
funds based on that communication.

12. If a transferor of a transfer item or re­
quest for a transfer item  instructs this Bank or 
any other Federal Reserve Bank to transfer  
funds under conditions different from those im ­
posed  by the provisions contained in this bulle­
tin, in the operating circular, letter, or bulletin  
of the transferee’s Federal Reserve Bank, or in  
Subpart B, this Bank reserves the right to refuse  
to accept and act upon any such item  or request.

HANDLING OF TRANSFER ITEMS AND  
REQUESTS FOR TRANSFER ITEMS

M ethod o f  Executing Transfers o f Funds

13. W here the transferor and transferee main­
tain or use accounts at the same office of this 
Bank, such office upon receiving a transfer item  
or a request for a transfer item shall execute  a 
transfer of funds to the transferee by making  
corresponding debit and credit entries on its 
books.

14. In the case of an interoffice transaction, 
the office first receiving the transfer item or re­
quest for a transfer item shall debit the trans­
feror’s account in the amount to be transferred  
and, acting as a transferor, shall issue to the 
Federal Reserve office at w hich  the transferee’s 
account is maintained a matching transfer item  
in the same amount and payable to the same 
transferee and beneficiary, if any, as designated  
by the transferor.

15. N otice of any significant delay in execut­
ing transfers of funds w ill be com m unicated to 
transferors w ithin  a reasonable time after this 
Bank obtains know ledge of such delay.

16. W hile this Bank w ill  handle transfer items  
and requests for transfer items promptly and it 
is expected that a transfer of funds w ill  be con­
summated on the business day requested w hen  
such items and requests are received before the 
closing hours established in Bulletin 6A, no 
representation of such consum m ation is made  
by this or any other Federal Reserve Bank to 
or through w hich  a transfer of  funds is to be 
made. This Bank w ill not be responsible to the 
transferor or to any other person for any loss  
or delay resulting from action taken by us in 
handling an item on the basis of any improper 
or erroneous routing number inserted thereon  
by the transferor or any other improper or er­
roneous designation appearing thereon, w hether  
or not consistent w ith  the routing number.

Closing Hours

17. Bulletin 6A contains a schedule of  time 
limits show ing the latest hours on each busi­
ness day [the closing hours) at w hich  this Bank  
w ill accept transfer items and requests for trans­
fer items. Items and requests received after the  
applicable closing hours will, except as provided  
in the next fo llow ing paragraph, be considered  
received the fo llow ing business day.

18. W hen, after the applicable closing hour, 
an office of this Bank receives a transfer item  
or request for a transfer item for consum m ation  
on the day of receipt, this Bank may, in its d is ­
cretion, com plete the transfer on that day, by  
debiting and crediting the accounts o f  the trans­
feror and the transferee on its books, if  both  
are maintained at that office, or, if  not, m ay issue  
a transfer item to the Federal Reserve office at 
w hich the transferee’s account is maintained, in 
w hich  case the completion of the transfer on 
that day shall be discretionary with  that office.

A d v ices  o f  Credit and Debit

19. A dvice  of credit w ith  respect to a trans­
fer of funds w ill be sent or made available to 
the transferee by the office of this Bank with  
w hich  it maintains or uses an account. W hen the 
transferor or transferee has so requested and
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this Bank deems such action appropriate, or 
w h en  in the judgment of this Bank, the nature 
of the transaction or the amount invo lved  justi­
fies such action, advice of credit w ill  be given  
to such transferee by telephone, telegraph, or 
other form of electronic telecom m unications.  
Authentication of an advice of credit given by  
telephone or telegraph should be made by  the 
transferee at the time of receipt of the advice  
in accordance w ith  arrangements made with  this 
Bank. (See N ote  3] In the event of a discrepancy  
b etw een  an advice given by telephone, te le ­
graph, or other form of electronic te lecom m uni­
cations and one given in an advice of credit  
accom panying or contained in a statement  
mailed or delivered by this Bank, a member  
bank shall be deem ed to have approved the 
credit reflected in the mailed or delivered ad­
vice  unless written objection is sent to this 
Bank w ithin  10 calendar days fo llow ing receipt  
by the transferee of such mailed or delivered  
advice.

20. The office of this Bank w ith  w hich  the 
transferor maintains or uses an account will  
send to the transferor an advice of  debit. Such  
advice should be carefully exam ined by the 
transferor upon receipt, and any exceptions  
noted should be reported im m ediately to this 
Bank. If w ithin 10 calendar days after the trans­
feror receives an advice of debit, it fails to send  
to the office of  this Bank w ith  w hich  it main­
tains or uses an account written objection to 
such debit, the transferor shall be deem ed to 
have approved such debit.

FINAL PAYMENT; TRANSFEREE’S RIGHT TO  
W ITH DRAW  OR USE FUNDS; TRANSFEREE’S 
AGREEMENT; NOTICE REQUIREMENT

21. A  transfer item  is finally paid w h en  the 
transfer item is sent or delivered to the trans­
feree, or w h en  advice of  credit is given to the 
transferee by  a Federal Reserve Bank, w hichever  
event occurs first.

22. Upon such final payment, the transferee  
shall have the right to w ithdraw  or use funds  
w hich have been credited to its account in con ­
nection w ith  a transfer of funds: Provided, That 
this right is subject to the right of a Federal Re­
serve Bank to apply transferred funds to an ob ­
ligation ow ed  to it by the transferee.

23. A s  provided by Section 210.56 of Subpart 
B, a transferee, receiving from this Bank the 
amount of a transfer item w hich  designates a 
beneficiary, shall be deem ed to agree:

[a] That it w ill  promptly credit said bene­
ficiary’s account or otherw ise  make the  
amount of the transfer item available to 
the beneficiary for w ithdraw al or other  
use; and

(b) That, if the transferee is unable to do 
so, it w ill  give prompt notice of the facts 
to the office o f  this Bank w ith  w hich  it 
m aintains or uses  an account and that 
office in turn w ill give such notice  to its 
transferor.

REQUESTS FOR REVOCATION OF 
TRANSFER ITEMS AND REQUESTS FOR  
RETURN OF FUNDS

24. A  transferor that has issued  a transfer  
item or request for a transfer item  to the office 
of this Bank w ith  w hich  it maintains or uses  
an account may subsequently issue to such office 
a request for revocation of such item or request. 
Such request for revocation must be authenticat­
ed by the use of such codes or procedures as 
m ay be prescribed by this Bank. Such office, 
upon receipt of such a request for revocation, 
may cancel such item if the request is received  
at such time and in such manner as to afford 
such office a reasonable opportunity to act. If 
the item is not so cancelled:

[a] W here the transferor and transferee  
maintain or use accounts at the same  
office of  this Bank, such office may, in its 
discretion, upon request from the trans­
feror, send a request to the transferee to 
return the funds previously  transferred, 
or

(b] In the case of an interoffice transac­
tion, such office may, in its discretion, 
upon request from the transferor, send a 
request to the Federal Reserve office at 
w hich  the transferee maintains or uses  
an account to reqeust the transferee to 
return funds previously transferred.

25. To correct an erroneous or otherwise ir­
regular transfer of funds, this Bank, upon its
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o w n  initiative or at the request of another Fed­
eral Reserve Bank, may send a request to the 
transferee to return funds previously transferred  
to it.

GENERAL

26. Transferors issuing transfer items by e lec ­
tronic telecom m unications arrangement made  
w ith  this Bank are advised  to audit control pro­
cedures to ascertain that their transfer items  
have been accepted by this Bank’s te lecom ­
m unications and processing equipment.

27. Transferors and transferees should pre­
vent the disclosure outside of such institution, 
or w ith in  it except on a “need to k n o w ” basis, 
of any of the codes or other security procedures  
relating to transfers o f  funds. If the confidenti­

ality of such procedures is compromised, the 
transferor or transferee should notify this Bank 
immediately.

Liability o f the Federal R eserve Bank

28. The attention of transferors and trans­
ferees is directed to Section 210.64 of Subpart 
B w hich sets forth the limitations on the re­
sponsibilities and the liability of a Federal Re­
serve Bank w ith  respect to transfers of  funds.

R evision  of this bulletin

29. The right is reserved to withdraw, to add  
to, or to amend, at any time, as to any or all 
transferors and transferees, any of the pro­
vis ions of this bulletin and of this Bank’s Sched ­
ule of Time Limits.

9-1-77
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NOTES:

1. ( R e f e r  to  i t e m  11)

(a) W e  w i l l  a c c e p t  t e l e p h o n e  r e q u e s t s  f o r  t r a n s f e r s  

o f  f u n d s  i n  a c c o r d a n c e  w i t h  t h e  C o d e  W o r d  

A u t h e n t i c a t i o n  P r o c e d u r e  o u t l i n e d  i n  n o t e  2.  
T e l e p h o n e  r e q u e s t s  m a y  b e  c o m m u n i c a t e d  b y  
m e m b e r  b a n k s  a s  f o l l o w s :

Area Telephone Extension
Office Code Number Number

D a l l a s 80 0 4 9 2 -4 4 0 3 * 6 1 5 6 ,6 1 5 7

( i n t r a s t a t e ) 6 3 1 7 ,6 3 2 1

800 5 2 7 -4 9 7 0 * 6 1 5 6 ,6 1 5 7

( in t e r s t a t e ) 6 3 1 7 ,6 3 2 1

E l  P a s o 915 5 4 4 - 4 7 3 0 “ 72

H o u s t o n 713 6 5 9 - 4 4 3 3 “ 31 o r  54

S a n  A n t o n i o 80 0 2 9 2 -5 8 1 0 * 23  o r  24

‘ T o l l - f r e e  i n c o m i n g  W A T S  n u m b e r .
“ C a l l  c o l l e c t .

[b] A  w r i t t e n  a g r e e m e n t  a u t h o r i z i n g  s p e c i f i c  o p e r ­
a t i n g  o f f i c e r s  o f  t h e  m e m b e r  b a n k  t o  i s s u e  t e l e ­
p h o n e  t r a n s f e r  r e q u e s t s  to  u s  s h o u l d  b e  f u r n ­
i s h e d  u s  b y  a  m e m b e r  b a n k .  T h e  n u m b e r  o f  

o f f i c e r s  a u t h o r i z e d  s h o u l d  b e  l i m i t e d  t o  t h o s e  

f e w  w h o  p e r f o r m  t h i s  f u n c t i o n  o n  a  r o u t i n e  

b a s i s .  A  m e m b e r  b a n k  m a y  d e s i g n a t e  i n d i v i d ­
u a l s  o t h e r  t h a n  o f f i c e r s  t o  i s s u e  t e l e p h o n e  

t r a n s f e r  i n s t r u c t i o n s ,  b u t  d e s i g n a t i o n s  m u s t  b e  

e v i d e n c e d  b y  a  r e s o l u t i o n  o f  t h e  b o a r d  o f  d i r e c ­
t o r s  o f  t h e  m e m b e r  b a n k  a u t h o r i z i n g  t h e  d e s i g ­
n a t e d  i n d i v i d u a l s  t o  r e q u e s t  t r a n s f e r s  o f  f u n d s  

a n d  r e l i e v i n g  u s  f r o m  a n y  l i a b i l i t y  w h e n  a c t i n g  

u p o n  s u c h  i n s t r u c t i o n s .

2. ( R e f e r  to  i t e m  11)

(a) A  C o d e  W o r d  A u t h e n t i c a t i o n  P r o c e d u r e  i s  u t i l ­
i z e d  b e t w e e n  m e m b e r  b a n k s  a n d  o u r  o f f i c e s .  I t  

i s  d e s i g n e d  to  d e t e c t  a n d  p r e v e n t  t h e  p r o c e s s i n g  

o f  u n a u t h o r i z e d  t e l e p h o n e  t r a n s f e r  o f  f u n d s  r e ­
q u e s t s .

(b) (1) W e  w i l l  f u r n i s h  a  l i s t i n g  c o n t a i n i n g  a n  a p ­

p r o x i m a t e  t h r e e  m o n t h s ’ s u p p l y  o f  c o d e  

w o r d s  to  e a c h  m e m b e r  b a n k  w h i c h  u t i l i z e s  

o u r  t r a n s f e r  o f  f u n d s  f a c i l i t i e s  o n  a  r e g u l a r  

a n d  c o n t i n u i n g  b a s i s  a n d  w h i c h  r e q u e s t s  a  

l i s t i n g .  T o  t h e  e x t e n t  p o s s i b l e ,  t h e  n u m b e r  
o f  c o d e  w o r d s  o n  a  l i s t i n g  w i l l  a p p r o x i m a t e  

t h e  n u m b e r  o f  t r a n s f e r s  a  m e m b e r  b a n k  i s  

l i k e l y  t o  m a k e  i n  a  t h r e e - m o n t h  p e r i o d ,  
b a s e d  u p o n  p r i o r  a c t i v i t y .  T o  i n s u r e  t h a t  

c o d e  w o r d  l i s t i n g s  d o  n o t  b e c o m e  o u t d a t e d  

t h r o u g h  d i s u s e  o r  f l u c t u a t i o n  i n  a c t i v i t y ,  a l l  

c o d e  w o r d  l i s t i n g s ,  i f  n o t  e a r l i e r  e x h a u s t e d ,  
w i l l  b e c o m e  n u l l  a n d  v o i d  a t  t h e  e n d  o f  e x ­
a c t l y  s i x  c a l e n d a r  m o n t h s  f r o m  t h e  i s s u a n c e  
d a t e  s h o w n  o n  t h e  c o d e  w o r d  l i s t i n g .  A l l  

c o d e  w o r d  l i s t i n g s  a r e  s u p p l i e d  o n l y  i n  r e ­
s p o n s e  t o  s p e c i f i c  r e q u e s t s .

(2) A l l  r e q u e s t s  f o r  l i s t i n g s  o f  c o d e  w o r d s  

s h o u l d  b e  i n  w r i t i n g  a n d  s i g n e d  b y  a n  o f f i ­

c e r  o f  a  m e m b e r  b a n k  w h o s e  s i g n a t u r e  i s  o n  

f i l e  w i t h  u s .

(3) M e m b e r  b a n k s  s h o u l d  p r o m p t l y  a c k n o w l e d g e  

r e c e i p t  o f  t h e  c o d e  w o r d  l i s t i n g s .  I f  a  m e m ­
b e r  b a n k  d o e s  n o t  r e c e i v e  i t s  c o d e  w o r d  

a u t h e n t i c a t i o n  l i s t i n g s  w i t h i n  a  r e a s o n a b l e  
p e r i o d  o f  t i m e  a f t e r  i t s  r e q u e s t ,  i t  s h o u l d  

i m m e d i a t e l y  c o n t a c t  t h e  m a n a g e r  o r  a s s i s ­
t a n t  m a n a g e r  o f  o u r  A c c o u n t i n g  D e p a r t m e n t .

(c) E a c h  t r a n s f e r  o f  f u n d s  r e q u e s t  w i l l  r e q u i r e  a  

s e p a r a t e  c o d e  w o r d  a n d  i t  m u s t  b e  t h e  n e x t  

s e q u e n t i a l ,  u n u s e d  c o d e  w o r d  s h o w n  o n  th e  

c o d e  w o r d  l i s t i n g .  O t h e r w i s e ,  i t  w i l l  n o t  p a s s  
o u r  c o d e  w o r d  a u t h e n t i c a t i o n  c h e c k  a n d  i t  

w i l l  b e  n e c e s s a r y  b o t h  to  r e c o n f i r m  t h e  t r a n s f e r  

r e q u e s t  b y  t e l e p h o n e  a n d  t o  r e c o n c i l e  t h e  d i f ­
f e r e n c e  i n  c o d e  w o r d s  b e t w e e n  t h e  m e m b e r  

b a n k  a n d  u s .

(d) A t  t h e  b o t t o m  o f  e a c h  l i s t i n g ,  i t  i s  n o t e d  t h a t  
t h e  l i s t  i s  f o r  a u t h o r i z e d  u s e  o n l y .  S i n c e  t h e  

t h e  c o d e  w o r d  w i l l  b e  t h e  p r i n c i p a l  m e t h o d  o f  

v e r i f y i n g  t h e  a u t h e n t i c i t y  o f  a  t r a n s f e r  r e q u e s t ,  

i t  i s  s t r o n g l y  s u g g e s t e d  t h a t  o n l y  t h o s e  i n d i ­
v i d u a l s  a u t h o r i z e d  t o  t r a n s f e r  f u n d s  a t  e a c h  

m e m b e r  b a n k  h a v e  a c c e s s  t o  t h e  c o d e  w o r d s .  
T h i s  w i l l  h e l p  i n s u r e  t h e  c o n f i d e n t i a l i t y  o f  th e  

m e m b e r  b a n k ’s  l i s t  a n d  t h e  i n t e g r i t y  o f  th e  

a u t h e n t i c a t i o n  p r o c e d u r e .

(e) A l l  t e l e p h o n e  r e q u e s t s  f o r  t r a n s f e r s  o f  f u n d s  
w i l l  b e  a u t o m a t i c a l l y  r e c o r d e d  o n  r e c o r d i n g  d e ­
v i c e s  a n d  a n y  b a n k  u t i l i z i n g  t h i s  m e t h o d  to  
t r a n s f e r  f u n d s  h e r e b y  c o n s e n t s  t o  t h e  r e c o r d i n g  

o f  s u c h  c o n v e r s a t i o n s .  A  w r i t t e n  l e t t e r  c o n f i r m ­
i n g  a t r a n s f e r  o f  f u n d s  w i l l  n o t  b e  r e q u i r e d  

u n l e s s  s p e c i f i c a l l y  r e q u e s t e d  b y  t h i s  B a n k .

(f) R e q u e s t s  f o r  t r a n s f e r s  o f  f u n d s  u t i l i z i n g  th e  

m a i l s ,  W e s t e r n  U n i o n  w i r e s ,  T W X  m e s s a g e s ,  

a n d  T E L E X  m e s s a g e s  n o r m a l l y  w i l l  n o t  b e  h o n ­
o r e d .  R e q u e s t s  u t i l i z i n g  t h e s e  m e a n s  o f  t r a n s ­
m i s s i o n  s h o u l d  n o t  b e  m a d e  a n d  w i l l  b e  a c c e p t ­
e d  o n l y  w h e r e  p r i o r  a r r a n g e m e n t s  h a v e  b e e n  

m a d e  o r  i n  e m e r g e n c y  s i t u a t i o n s .

(g) M e m b e r  b a n k s  n o t  u t i l i z i n g  o u r  t r a n s f e r  o f  
f u n d s  f a c i l i t i e s  o n  a  r e g u l a r  a n d  c o n t i n u i n g  

b a s i s  w i l l  n o t  b e  s u p p l i e d  w i t h  c o d e  w o r d  l i s t ­
in g s .  T o  r e q u e s t  a  t r a n s f e r ,  s u c h  b a n k s  s h o u l d  
c o n t a c t  t h e  W i r e  T r a n s f e r  D i v i s i o n  a t  t h e  a p ­
p r o p r i a t e  F e d e r a l  R e s e r v e  o f f i c e .  S u c h  t r a n s f e r  
r e q u e s t s  w i l l  b e  a u t h e n t i c a t e d  o n  a  c a l l - b a c k  

b a s i s .

3. ( R e f e r  t o  i t e m  19)

A  b a n k  r e c e i v i n g  a n d  a c t i n g  o n  a n y  t e l e p h o n e  n o t i ­
f i c a t i o n  r u n s  t h e  r i s k  t h a t  i t  i s  i n v a l i d  o r  u n a u t h o r ­
i z e d .  A t  a n y  t i m e  d u r in g  n o r m a l  b u s i n e s s  h o u r s  w e  

a r e  p r e p a r e d  to  c o r r o b o r a t e  a n y  t r a n s f e r  o f  f u n d s  
fo r  w h i c h  t e l e p h o n e  n o t i f i c a t i o n  h a s  b e e n  g i v e n  b y  

u s  a n d  r e c e i v e d  b y  a  m e m b e r  b a n k ;  a  t e l e p h o n e  

c a l l  f r o m  t h e  r e c e i v i n g  m e m b e r  b a n k  t o  t h e  m a n ­
a g e r  o r  a s s i s t a n t  m a n a g e r  o f  t h e  A c c o u n t i n g  D e ­
p a r t m e n t  a t  t h e  n u m b e r s  s h o w n  i n  n o t e  1. (a) w i l l  

b e  p r o m p t l y  h a n d l e d .  R e c e i v i n g  m e m b e r  b a n k s  a r e  

e n c o u r a g e d  t o  u t i l i z e  t h i s  s e r v i c e  w h e n e v e r  a  t e l e ­
p h o n e  n o t i f i c a t i o n  i s  u n u s u a l  o r  p o t e n t i a l l y  q u e s ­
t i o n a b l e  i n  a n y  m a n n e r ,  e .g . ,  a n  u n u s u a l l y  l a r g e  o r  

a  t h i r d  p a r t y  t r a n s f e r .



FEDERAL*RESERVE BANK OF DALLAS BULLETIN 6A

SCHEDULE OF TIME LIMITS 

(Closing Hours for the A cceptance o f  R equests to Make 
Telegraphic Transfers o f Funds for Consum m ation  

on D ay o f  Receipt)

Requests must be received not 
later than time shown below

Dallas, Houston, 
San Antonio 
Central Time

El Paso 
Mountain Time

FOR TRANSFERS THROUGH:
Standard

Time

Daylight
Saving
Time

Standard
Time

Daylight
Saving
Time

BOSTON ........................................................... ......................2:00 P.M. 2:00 P.M. 1:00 P.M. 1:00 P.M.
NEW YORK..................................................... ......................2:00 P.M. 2:00 P.M. 1:00 P.M. 1:00 P.M.

Buffalo........................................................... ......................2:00 P.M. 2:00 P.M. 1:00 P.M. 1:00 P.M.
PHILADELPHIA........................................... ......................2:00 P.M. 2:00 P.M. 1:00 P.M. 1:00 P.M.
C L E V E L A N D ................................................ ......................2:00 P.M. 2:00 P.M. 1:00 P.M. 1:00 P.M.

C i n c i n n a t i ................................................ ..................... 2:00 P.M. 2:00 P.M. 1:00 P.M. 1:00 P.M.
P i t t s b u r g h ................................................ ......................2:00 P.M. 2:00 P.M. 1:00 P.M. 1:00 P.M.

R I C H M O N D ................................................ ......................2:00 P.M. 2:00 P.M. 1:00 P.M. 1:00 P.M.
Baltim ore..................................................... ......................2:00 P.M. 2:00 P.M. 1:00 P.M. 1:00 P.M.
C h arlo tte ..................................................... ..................... 2:00 P.M. 2:00 P.M. 1:00 P.M. 1:00 P.M.

A T L A N T A ..................................................... ..................... 2:00 P.M. 2:00 P.M. 1:00 P.M. 1:00 P.M.
Birm ingham ................................................ . . . . 3:00 P.M. 3:00 P.M. 2:00 P.M. 2:00 P.M.
Jacksonville . . .  ........................... ..................... 2:00 P.M. 2:00 P.M. 1:00 P.M. 1:00 P.M.
M ia m i........................................................... 2:00 P.M. 1:00 P.M. 1:00 P.M.
N a s h v i l le ..................................................... . . . . 3:00 P.M. 3:00 P.M. 2:00 P.M. 2:00 P.M.
New Orleans . . ........................... ......................3:00 P.M. 3:00 P.M. 2:00 P.M. 2:00 P.M.

C H I C A G O ..................................................... ......................3:00 P.M. 3:00 P.M. 2:00 P.M. 2:00 P.M.
D etro it ........................................................... ..................... 2:00 P.M. 2:00 P.M. 1:00 P.M. 1:00 P.M.

ST. L O U I S ..................................................... ......................3:00 P.M. 3:00 P.M. 2:00 P.M. 2:00 P.M.
Little R o c k ................................................ ......................3:00 P.M. 3:00 P.M. 2:00 P.M. 2:00 P.M.
Louisville ...................................................... ......................2:00 P.M. 2:00 P.M. 1 :00 P.M. 1:00 P.M.
M e m p h is ...................................................... ......................3:00 P.M. 3:00 P.M. 2:00 P.M. 2:00 P.M.

M IN N E A P O L IS ........................................... ......................3:00 P.M. 3:00 P.M. 2:00 P.M. 2:00 P.M.
H e le n a ........................................................... ......................3:00 P.M. 3:00 P.M. 3:00 P.M. 3:00 P.M.

KANSAS C I T Y ........................................... ......................3:00 P.M. 3:00 P.M. 2:00 P.M. 2:00 P.M.
Denver ........................................................... ......................3:00 P.M. 3:00 P.M. 3:00 P.M. 3:00 P.M.
Oklahoma C i t y ........................................... ..................... 3:00 P.M. 3:00 P.M. 2:00 P.M. 2:00 P.M.
O m aha........................................................... ..................... 3:00 P.M. 3:00 P.M. 2:00 P.M. 2:00 P.M.

D A L L A S........................................................... ......................3:00 P.M. 3:00 P.M. 2:00 P.M. 2:00 P.M.
El P a s o ..................................................... ......................3:00 P.M. 3:00 P.M. 3:00 P.M- 3:00 P.M.
H o u s t o n ..................................................... ..................... 3:00 P.M. 3:00 P.M. 2:00 P.M. 2:00 P.M.
San A n ton io ................................................ ......................3:00 P.M. 3:00 P.M. 2:00 P.M. 2:00 P.M.

SAN F R A N C IS C O ..................................... ......................3:00 P.M. 3:00 P.M. 3:00 P.M. 3:00 P.M.
Los A n g e le s ................................................ ......................3:00 P.M. 3:00 P.M. 3:00 P.M- 3:00 P.M.
P o r t l a n d ..................................................... ..................... 3:00 P.M. 3:00 P.M. 3:00 P.M. 3:00 P.M.

Salt Lake C i t y ........................................... ......................3:00 P.M. 3:00 P.M. 3:00 P.M. 3:00 P.M.

S e a t t le ........................................................... ..................... 3:00 P.M. 3:00 P.M. 3:00 P.M. 3:00 P.M.
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