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AIRPORT CONSOLIDATION PROGRAM FOR D IRECT SEND CASH LETTERS

TO A LL  MEMBER BANKS IN THE
ELEVENTH FEDERAL RESERVE D IS TR IC T:

T h e  Federal Reserve w il l  soon be announcing a new program  designed  
to benefit member banks located outside of Federal Reserve office cities which  
have quantities of checks to be sent to Federal R eserve offices outside the local 
Federal Reserve te r r i to r y .  T h is  new program , called the A irp o r t  Consolidation  
Program , w il l  allow e lig ib le  member banks to consolidate th e ir  d irec t sendings of 
checks to other Federal Reserve offices at a designated a irp o r t ,  based on the  
member bank's  geographic  location and the Federal Reserve's  a i r -c h a r te r  network  
s ch e d u lin g .

For a bank to be e lig ib le  to use this  new se rv ice ,  it must be a member 

of the Federal Reserve System, located outside the local Federal R eserve office 

c ity ,  approved fo r d irec t sending, and w ill in g  to pay the costs associated with  
transporting  checks to the designated a irp o r t ,  inc lud ing  consolidation cost. The  
Federal Reserve assumes responsib ility  for transportation  and d e l iv e ry  to Federal 
Reserve offices served  by its a i r -c h a r te r  ne tw ork  from the designated a irp o r t .

Detailed information is being d is tr ib u ted  w ith in  the Federal Reserve  
System and should be ava ilab le  through local Federal Reserve offices in the near 
fu tu re . T h e  Federal Reserve w il l  o ffer this serv ice  nationwide in the f irs t  q u a rte r  
of 1977. In o rd e r  to determ ine fe a s ib i l i ty ,  cost, and acceptance, the Federal 
Reserve has been p ro v id in g  this type of serv ice  for over a year to Tu lsa  member 
banks.

For banks interested in this new pro g ram , additional information can 
be obtained by  contacting Jack A .  C ly m er, Assistant V ice  P res iden t, at 
(214) 651-6337, o r the appropria te  Branch officers having  respons ib ility  over the  
Check Collection function.

S in cere ly  y o u rs ,

Robert H . Boykin

F irs t  V ice  President

This publication was digitized and made available by the Federal Reserve Bank of Dallas' Historical Library (FedHistory@dal.frb.org)




