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REGULATION C— HOME MORTGAGE DISCLOSURE

B oard  A p p ro v a l  of Limited E xem ptions  From th e  R e q u ire m e n ts  
Of t h e  Home M ortgage  D is c lo s u re  A ct a n d  th e  B o a r d 's  Im plem enting  
R egu la t ion  C fo r  C a l i fo rn ia ,  I l l in o is ,  M a s s a c h u s e t t s ,  a n d  New Y ork

TO ALL BANKS IN THE
ELEVENTH FEDERAL RESERVE DISTRICT:

On D ecem ber  9, 1976, th e  B oard  of G o v e rn o r s  of th e  F e d e ra l  R e s e rv e  
S ys tem  a p p r o v e d ,  w ith  c e r t a in  c o n d i t io n s ,  a p p l ic a t io n s  from C a l i fo rn ia ,  I l l in o is ,  
M a s s a c h u s e t t s ,  a n d  New Y o rk  fo r  limited ex em p tio n s  from th e  r e q u i re m e n t s  of th e  
Home M ortgage  D isc lo su re  Act a n d  R egu la t ion  C .

T h e  B oard  a p p r o v e d  the  a p p l ic a t io n s  u n d e r  p r o v is io n s  o f  th e  Act 
s p e c i fy in g  th a t  w h e r e  s ta te  law im poses  m o r tg a g e  a n d  home im p ro v em e n t  loan 
d i s c l o s u r e  r e q u i r e m e n t s  s u b s t a n t i a l l y  s im i la r  to th e  r e q u i re m e n t s  of th e  F e d e ra l  
A ct,  th e  B oard  may g r a n t  ex em p tio n s  from th e  r e q u i re m e n t s  of th e  Home M ortgage  
D is c lo su re  Act a n d  R egu la tion  C .

D etai ls  of th e  e x em p tio n s  will b e  f u r n i s h e d  upon  r e q u e s t  to th e  R eg u la 
t ions  D ep a r tm en t  of th i s  B ank  (214) 651-6169. T h e  e x em p tio n s  do no t a p p ly  to  a n y  
f inanc ia l  in s t i tu t io n  loca ted  in th e  E leven th  F e d e ra l  R e s e rv e  D is t r ic t .

S in c e r e ly  y o u r s ,

R o b e r t  H . Boykin

Firs t Vice President
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