FEDERAL RESERVE BANK OF DALLAS
DALLAS, TEXAS 75222

Circular No. 76-164
November 30, 1976

American Revolution Bicentennial

REGULATION B--EQUAL CREDIT OPPORTUNITY

Proposed Model Residential Real Estate Mortgage Loan Application
For Use Under the Equal Credit Opportunity Act

TO ALL BANKS, OTHER CREDITORS,
AND OTHERS CONCERNED IN THE
ELEVENTH FEDERAL RESERVE DISTRICT:

The Board of Governors of the Federal Reserve System has made public
a proposed model application for residential real estate mortgage loans under the
Equal Credit Opportunity Act.

The Board invited comment on the proposed application through Decem-
ber 17, 1976.

Earlier this month, the Board published for comment a proposed general
revision of Regulation B to implement the 1976 Amendments to the Equal Credit Op-
portunity Act. The amendments extend the Act's prohibitions against discrimination
in the granting of credit.

At that time, the Board said that it would include in the final version of
Regulation B a model residential real estate application which, when properly used,
would comply with the regulation. That proposed application, which was not then
ready for publication, is attached.

Comments should be submitted to the Secretary, Board of Governors of
the Federal Reserve System, Washington, D.C. 20551. Comment should be received
no later than December 17, 1976, and should contain reference to Docket No. R-0031,

Sincerely yours,
T. W. Plant

First Vice President

Attachment

This publication was digitized and made available by the Federal Reserve Bank of Dallas' Historical 1ibrary (FedHistory@dal.frb.org)



RESIDENTIAL LOAN APPLICATION

RTGAGR Type FPmHA Amount Interest No. of Moathly Payment  Eacrow, (to be collectad )
mm - Moot  Principal & Taterent
POR [ OCansv. OFHA OVA 8 % ] O Tanm [ Hiszard Ins. ‘0O M o
SMSA [o ]
Prepaymest Option
Proparty Strest Address Cmy Cowmxy Sam Zip No. Unita
Lagal (Anach it ) Yexr Buft Property la: [] Pes O Lessetidd
QOConde QO PUD [ Delinisis PUD
Purposs of Loan: [ Purchae [] C Perm. [] C [0 Rett [] Oiher (Explain)
" TNYER swWAL Al |
Complets this lina It Lot Value Data Original Cost Proscnt Valuo (2) Cost of Laups. (b} Tetal (a+b) = —d
Comiroction-Perm. or IN OETAILE OO
Conimcion Loan BB Year Acquimd L] s 3 W FURCHASE
i Campleir this tine if 24 Refinance Loan Purpcae nf Refinance Deacribe Improvemem | ] made [ ] to be made

Year Acquired Original Cost Amf. Bristing Liemm

Titla Will Vast in Whai Names?

How Will Tltie Be Hald? (Tensncy)

Note Will Be Signed By?

Source of Down Payment and Settlememt Charges

. divorced,
S

Regarding any Co-Borrower, check the appropriats box. It [] (1) another person will be jointly obligated whh you on the loan, or [J (2) you are relying on income from
alimony, child support, nrupnuuminumnucxnnlhelncmorn-uulmmhuparmunnu for repayment o lmln-n,mﬂ 3) you sre married and resids
or_the property is located in » tate, the C section and all other Co-Borrower questions to the extent that you can. If item (1) or
{3) Is cl ahove, have the C sign the
BORROWER CO-BORROWER
Nama Age Schoal Name Aga  School
Yo Yo
Presesy Addrem No.Yeze [ Own O Ram Present Addrems No. Yexn . [ Owm 0 R
Strees Street
Cliy /Seetn /T Chty /Sinae/ Ty
Former address if lam than 2 veamn at present address Former address if leas than 2 years at present address
Sereet Sureet
Clty/Seste /Ty Clty/Stasa/Tip
Years at former addrem OOwn [] Remt Years at former address OOwn (] Rem
Marital O Married {7 Separated Dependents other than Co-Borrower Maritat [ Martied O D other than listed by Bewrower
S22 0 Unmarried Number Agm Same M Gomartied Number Ages
(inc divorend,

widaw

Namg and Address of Employer

Years empioyed tn ttis line of work or professiss
Yearn on this job [ Se Employed

Name and Addrem of Employer

Years eanployed i this low of work or professios

Years on this job {0 Selt Emplayed

Pouition/Titta

Type of Business Poaltion/Title Type of Business
GROSS MONTHLY INCOME MONTHLY HOUSING EXPENSE DETAILS OF PURCHASE
Item Borrawer N m— Total Rent . Ecent Proposed
Base Salary $ $ s First Mortgage (PA&Y) $ a Purchase Price ]
Overtime Other Financing (P&I) b. Total Closing Costa
Bonuses Hazard Insurance ¢. Pre-Paid Bscrows
Commisicns Tazea (Real Estate) d. Total (a4 b+¢)

Dividends/Interest

Amsmaments e Amt. This Mortgage

Net Rental Income

Mortgage Insurance . Other Finaneing

Other (**Before completing, see notice under Other Income helaw.)

Homeowner Atan Dnes 8. Present Equity in Lot

al~AlalAlalAl @
w | w ol |

Total Monthly Pmt $ H h. Amt. of Deposit

Unilities 1. Cloaing costs paid by Seller
Total s s $ Total 5 s J. Cash required for closing
*It C: resides . Mst an aheet.

DESCRIBE OTHER INCOME

if you do mat choase ta have it

O Lnurmwer C—Co-Berower®* Alhnnny. child support, of separate sssbetonunce lncome need Dol be revenled
nsidered a1 a basls for repaying this loas.

Monthly Amt.

IF EMPLOYED IN CURRENT POSITION FOR LESS THAN TWO YEARS COMPLETE THE FOLLOWING

B/C Previows Employer/School

City/Stata Type of Business Poaition/Tide Datea From/Te  Messhly Salary

QUESTIONS APPLY TO BOTH BORROWERS

I Yes, explain on attached sheet

Have you any omstanding [udgments? In the Iast
1‘Y‘n-evq' taken hlnkmph:y had

foreciosed npem, or mﬂgﬁp‘n{wy
Co-maket or endorser on any notes?

Now a party in & law suit?

Obligated to pay alimony, child suppart
Separate maintenance? o

Any portion of the down payment borrawed?

b

Borrower Co-Borrower Bairower
Yea or No Yeos or No Yes ar No

Do you have health sad sccidest lnsurssce?
Do you have major madical coversgs?

Do yon intend ta occopy property?
WIIl thia property b your peimacy
Have you owned a home?

Valne of owoed home e e
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ASSETS LIABILITIES AND PLEDGED ASKTS
Dtz Cath or, Mokt Qwed To (ams, Addran and Accoum Number) - e
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Stocka aad Boods (No./Dwscription)

Life Jamrwmay 30t Cash Vaiee
Face Amoms (3 ) 1" ]
SUNTOTAL LIQUID ASSETSY
g Real Buow Owesd (Snver Tosul Marker Vakey
from Reel Estiete Schodule) Real Butote Loazs (Mami and Idemlty Lander)
ﬁv-‘_hl-u-h-
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aumrmsm)
Aums (Mabs sad Yoer)
é Ouhar Dot Jaciuding ook Pindgss (hamisy)
<
e ] Alimosy, ) Suypest, ed Sapusate Maistensace Payments
Otax Asots (Romim)
TOTAL MONTHLY PAYMENTS | ]
A TOTAL B
TOTAL ASSETS ] NET WORTH (A—B8.)8 LIABILITIES 3
SCEEDULE OF GEAL ESTATE OWNED (W Adieuni Propestien Owamll Asumb |
srniand P ke B OE = B =
SIS o RS witvee e e S
TS —> & [ [3 8 $ $
LIST PREVIOUS CREDIT REFERENCES
O e ConCi Owed To (Nsme end Address) Account Nuster Purposs Higheat Delsace De» e
]
Lix sy sames under which credit refercnces may b varified if than s or »

AGREEMENT: The uadersigned aspplies for the joss deacribed In this spplication, 10 be secured by a frst morigags oc trust desd on the property deacridad bn this gwll-
cotion and represents that the Property will 20t be used for any Hlagal o¢ reswricied purposs aad bt all satwments made i this sgplicstion e Wne and made ot O
purpose of obtsinieg the loss. Veriication may be obisied from say source named is this spplicstion.

L/we folly wederstand thet & {» o Fodoral crime pumishable by fins or or both ™ wmake suy falss ety emewsieg axy of G showe tue &
under e pe of Toie 18, Usnited Seasm Codu, Section 1014
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