
F e d e r a l  R e s e r v e  B a n k  o f  D a l l a s

DALLAS, TEXAS 75222

Circular No. 76-164
November 30, 1976

Am erican R evolution B icentennial

REGULATION b —e q u a l  c r e d it  o p p o r t u n it y

Proposed Model Residential Real Estate Mortgage Loan Application 
For Use Under the Equal Credit Opportunity Act

TO ALL BANKS, OTHER CREDITORS,
AND OTHERS CONCERNED IN THE

ELEVENTH FEDERAL RESERVE DISTRICT:

The Board of Governors of the Federal Reserve System has made public 
a proposed model application for residential real estate mortgage loans under  the 
Equal Credit Opportunity Act.

The Board invited comment on the proposed application through Decem­
ber 17, 1976.

Earlier this month, the Board published for comment a proposed general 
revision of Regulation B to implement the 1976 Amendments to the Equal Credit Op­
portunity Act. The amendments extend the Act's prohibitions against discrimination 
in the granting of credit.

At that time, the Board said that it would include in the final version of 
Regulation B a model residential real estate application which, when properly  used, 
would comply with the regulation. That proposed application, which was not then 
ready for publication, is attached.

Comments should be submitted to the S ecre tary ,  Board of Governors of 
the Federal Reserve System, Washington, D.C. 20551. Comment should be received 
no later than December 17, 1976, and should contain reference to Docket No. R-0031.

Sincerely yours,

T. W. Plant

First Vice President

Attachment

This publication was digitized and made available by the Federal Reserve Bank of Dallas' Historical Library (FedHistory@dal.frb.org)



RESIDENTIAL LOAN APPLICATION

MORTGAGE
APPLIED
FOR

Type G  FmHA Amount 

□  Conv. o  FHA D  VA »

Interest
Bate

«

No. at Monthly Payment 
Principal & Interest

S

Escrow/Impounds (to be collected n in th ly ) 

□  T ana □  Hazard Ins. Q W  □

Prepayment Option SMSA C w s
Tract

N o. U n te

Legal Description (Attach description if  n P ro p e rty  ts : □  P m  □

□  Condo □  PUD □

Purpose of Loan: □  Purchase □  Conrtraction-Penn. □  Ctanttuction □  Refinance □  Other (Explain)

Complete tfali line If Lot Value Dala 
Construct! no-Fcrm. or
ConslructioD Loan B V *  Year Acquired

Original Coat Present Value {a) Cost of lav*, (b ) Total (a-f-b) 

1 )  > »

er^TSZ w » A L  A» 
FURCHASK r a n  
IN DETAIL! DV
' v a n n o u n

Complete thii tine if  a Refinance Loan Purpo** of Refinance Describe Improvement [ ] made [ 1 to be made

Year Acquired Original Cost Amt. Existing Llene

* % Coat: $---------------------

Title Will Vest in What Names? How Will Title Be Hald? (Tenancy)

Note Will Ba Signed By? Source of Down Payment and Settlement Charge*

Regarding any Co-Borrower, check the appropriate box. I f □  ( I )  another person will be jointly obligated with you on the loan, or □  (2 ) you are relying on income from 
alimony, child support, or separate maintenance or on the income or w e ts  of another person as a oasis for repayment of the loan, or □  (3 ) you are married and reside 
or the property is located in a  community property State, complete the Co-Borrower Section and all other Co-Borrower questions to the extent that you can. I f item ( I )  or 
(3) is  checked above, have the Co-Borrower sign the application.

BORROWER CO-BORROWER

Name Age School 

Yr* ___

Name Age School

Y r s -----

□  Own □  Rant □  Rant

Former address if le a  than 2 yean st present address Former address if leu  than 2 yean at present address

Yeara at former address □  Own □  Rent Yeara at former addreaa □  Own □  Rent

Marital Q Married □  Separated Dependents other than Co-Borrower Marital D  M arried □  Separated Dependents other than listed by Borrower

Siam* g  Unmarried Number 
(inc. single, divorced, 
widowed)

Ages su to * 0  Unmarried Number A«es

widowed]

Name and Address of Employer Name and Addreaa of Employer

Years oa this Job □  Self Employed Years on this io b ---------------- □  Self Employed

Position/Title Type o f Business Position/Title Type of Busineaa

GROSS MONTHLY INCOME MONTHLY HOUSING EXPENSE DETAILS OF PURCHASE

Item Borrower Co-Borrower Total Rant
Present* „  

j  Proposed

Base Salary $  $ $ First Mortgage (PAI) $ a. Purchase Price 9

Overtime Other Financing (PAI) b. Total Closing Costs

Bonuses Hazard Insurance c. Pre-Paid Escrows

Commlseiona T a m  (Real Estate) d. Total (a +  b +  C) $

Dividends/Interest Assessments e. Amt. This Mortgage ( >

Net Rental Income Mortgage Insurance f. Other Financing ( )
Other (♦♦B efore completing, see notice under Other Income below.) Homeowner Asan Dues g. Present Equity in Lot ( )

Total Monthly Pmt $ $ h . Amt. of Deposit (  >

Utilities i. Closing costs paid by Seller ( )

Total $ $ $ Total
Mf Co-Borrower presently resides separately, list reauested information on stearate sheet.

j. Cash required for closing

DESCRIBE OTHER INCOME

B—Borrower C—Co-Borrower** Alimony, child rapport, or separate a 
^  n  yon do not choose to hare It considered as a  basis for repaying L Monthly Amt.

IF EMPLOYED IN CURRENT POSITION FOR LESS THAN TWO YEARS COMPLETE THE FOLLOWING

Previous Employer/School City/State Type of Business Position/Title Dates From/To

QUESTIONS APPLY TO BOTH BORROWERS

H Yea, explain on attached sheet

Have you any outstanding judgments? In the last 
14 yia. ever taken bankruptcy, had property 
foredosed upon, or given deed in Ueu thereof?

Co-maker or endoner on any notes?

Now a party in a  law ndtf

Obligated to pay alimony, child support or 
aeparato maintenance?

Any portion of the down payment borrowed?

Borrower Co-Borrower
Yea or No Y aaorN o

Do you have health 

Do you hare major 

D o yon intend to 

Wm this property 

Ha*« you 

Value o f previously

previously owned a hone?

Year BuQt

9






